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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.

(a joint stock limited company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 00956)

FURTHER INFORMATION ON THE CONNECTED TRANSACTION
IN RELATION TO THE DISPOSAL OF 55% EQUITY INTEREST IN HEBEI GAS

Reference is made to the announcement of China Suntien Green Energy Corporation Limited (the 
“Company”) dated 28 April 2026 (the “Announcement”) in relation to the disposal by the Company of 
its 55% equity interest in Hebei Gas to HECIC. Unless otherwise stated, capitalized terms used herein 
shall have the same meanings as those defined in the Announcement.

As disclosed in the Announcement, the consideration for the Disposal was determined based on the 
appraised value of RMB44,769,000 of the total shareholders’ equity of Hebei Gas as at the Valuation 
Date (i.e. 31 December 2025), as determined by an independent valuer using the asset-based approach 
(the “Valuation”), and the percentage of equity interest in Hebei Gas being disposed of by the 
Company.

To provide its shareholders and potential investors with additional information about the Valuation, the 
Company sets out below the book value and appraised value of each asset and liability of Hebei Gas:

Item Book Value
Appraised 

Value Increase
Appreciation 

Rate (%)
(RMB’000) (RMB’000) (RMB’000)

Current assets 1,281,853.5 1,281,853.5 – –
Non-current assets 122,820.4 125,338.3 2,517.9 2.05

Of which: Fixed assets 18,342.1 19,624.2 1,282.1 (1) 6.99
Right-of-use assets 5,915.5 5,915.5 – –
Intangible assets 9,296.6 10,532.4 1,235.8 (2) 13.29
Long-term deferred expenses 1,146.5 1,146.5 – –
Other non-current assets 88,119.7 88,119.7 – –

Total assets 1,404,673.9 1,407,191.8 2,517.9 0.18
Current liabilities 30,894.2 30,894.2 – –
Non-current liabilities 1,331,528.6 1,331,528.6 – –
Total liabilities 1,362,422.8 1,362,422.8 – –
Owners’ equity 42,251.1 44,769.0 2,517.9 5.96
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Notes:

(1) As the depreciation period for machinery and equipment is shorter than the estimated economic useful life, the appraised 

value was approximately RMB1,282,100 higher than the book value.

(2) Intangible assets mainly include software copyrights, patents and domain names. Due to the amortisation policy, the 

appraised value was approximately RMB1,235,800 higher than the book value.

Save as disclosed above, all other information set out in the Announcement remains unchanged. This 
announcement is supplemental to and should be read in conjunction with the Announcement.

By order of the Board
China Suntien Green Energy Corporation Limited

Tan Jian Xin
Executive Director and President
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As at the date of this announcement, the non-executive Directors of the Company are Dr. Cao Xin, 
Dr. Li Lian Ping, Mr. Qin Gang, Dr. Zhang Xu Lei, Mr. Lu Rong and Mr. Zhao Shi Yi; the executive 
Director of the Company is Mr. Tan Jian Xin; and the independent non-executive Directors of the 
Company are Dr. Chow Man Kong, Dr. Yang Jing Lei, Mr. Chan Yik Pun and Mr. Liu Bin.


