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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong 
Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part 
of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation 
or solicitation of an offer to acquire, purchase or subscribe for securities or an invitation 
to enter into an agreement to do any such things, nor is it calculated to invite any offer to 
acquire, purchase or subscribe for any securities.

This announcement is not an offer of securities for sale or the solicitation of an offer to 
buy securities in the United States or in any country or jurisdiction in which any such 
offer, solicitation or sale would be unlawful prior to registration or qualification under the 
securities laws of such country or jurisdiction. The securities referred to herein have not 
been and will not be registered under the United States Securities Act of 1933, as amended 
(the “Securities Act”), and may not be offered or sold within the United States except 
pursuant to an exemption from, or in a transaction not subject to, the registration 
requirements of the Securities Act and any applicable state or local securities laws. Any 
public offering of securities to be made in the United States will be made by means of a 
prospectus that will contain detailed information about the company making the offer and 
its management and financial statements. The Company has not registered and does not 
intend to register any of the Notes in the United States.

The communication of this announcement and any other document or materials relating to 
the Offer is not being made, and such documents and/or materials have not been approved, 
by an authorized person for the purposes of section 21 of the United Kingdom’s Financial 
Services and Markets Act 2000, as amended. Accordingly, such documents and/or 
materials are not being distributed to, and must not be passed on to, the general public in 
the United Kingdom. The communication of such documents and/or materials as a 
financial promotion is only being made to those persons in the United Kingdom who have 
professional experience in matters relating to investments and who fall within the 
definition of investment professionals (as defined in Article 19(5) of the Financial Services 
and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Financial 
Promotion Order”)), or who fall within Article 49(2)(a) to (d) of the Financial Promotion 
Order, or who are any other persons to whom it may otherwise lawfully be made under the 
Financial Promotion Order (all such persons together being referred to as “relevant 
persons”). In the United Kingdom, the Notes offered hereby are only available to, and any 
investment or investment activity to which this announcement relates will be engaged in 
only with, relevant persons. Any person in the United Kingdom that is not a relevant 
person should not act or rely on this announcement or any of its contents.
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References are made to the announcement of the Company dated 12 May 2026 in 
relation to the offer to purchase for cash of the 2026 Notes, which is available on the 
website of the Singapore Exchange Securities Trading Limited (the “Announcement”). 
All capitalised terms used herein shall have the same meanings as defined in the 
Announcement, unless otherwise defined.

The posting of the Announcement on the website of the Stock Exchange is only for the 
purpose of facilitating equal dissemination of information to investors in Hong Kong and 
compliance with Rule 13.10B of the Listing Rules, and not for any other purposes.

The Announcement does not constitute a prospectus, notice, circular, brochure or 
advertisement offering to sell any securities to the public in any jurisdiction, nor is it an 
invitation to the public to make offers to subscribe for or purchase any securities, nor is 
it calculated to invite offers by the public to subscribe for or purchase any securities.

The Announcement must not be regarded as an inducement to subscribe for or purchase 
any securities of the Company, and no such inducement is intended. No investment 
decision should be based on the information contained in the Announcement.

By Order of the Board
China Water Affairs Group Limited

Duan Chuan Liang
Chairman

Hong Kong, 12 May 2026

As at the date of this announcement, the Board comprises four executive Directors, 
being Mr. Duan Chuan Liang, Ms. Ding Bin, Mr. Li Zhong and Mr. Duan Jerry Linnan, 
four non-executive Directors, being Mr. Li Hao, Mr. Bai Li, Mr. Xu Yan and Ms. Wang 
Xiaoqin, and four independent non-executive Directors, being Mr. Chau Kam Wing, 
Mr. Siu Chi Ming, Ms. Ho Ping and Mr. Xiao Zhe.

*	 For identification purposes only
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References are made to the announcements of the Company dated April 27, 2026, April 29, 
2026 and May 7, 2026 (the “Announcements”) regarding the Offer. Capitalized terms used 
and not otherwise defined in this announcement shall have the meanings given in the 



2  

Announcements. 

The Company has accepted and repurchased US$105,433,000 in aggregate principal amount 
of the 2026 Notes, which were cancelled on May 11, 2026. After the cancellation of such 
2026 Notes accepted for purchase, US$219,567,000 in aggregate principal amount of the 
2026 Notes will remain outstanding. 

This announcement, and all documents related to the Offer, are available on the Offer 
Website: https://deals.is.kroll.com/cwa. 

By Order of the Board 
China Water Affairs Group Limited 

Duan Chuan Liang 
Chairman 

Hong Kong, May 12, 2026  

As at the date of this announcement, the Board comprises four executive Directors, being Mr. 
Duan Chuan Liang, Ms. Ding Bin, Mr. Li Zhong and Mr. Duan Jerry Linnan, four non-
executive Directors, being Mr. Li Hao, Mr. Bai Li, Mr. Xu Yan and Ms. Wang Xiaoqin, and 
four independent non-executive Directors, being Mr. Chau Kam Wing, Mr. Siu Chi Ming, Ms. 
Ho Ping and Mr. Xiao Zhe.  
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