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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.
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CONNECTED TRANSACTION
ANNOUNCEMENT IN RELATION TO THE PROGRESS 

OF FUND SHARES TRANSFER

Reference is made to the announcement dated 22 September 2025 of ZCZL Industrial 
Technology Group Company Limited (the “Company”) in relation to the transfer of fund 
shares (the “Announcement”), and the announcement dated 14 May 2026 of the Company 
in relation to the progress of fund shares transfer (the “Progress Announcement”). Unless 
otherwise defined herein, the terms used herein shall have the same meanings as those defined 
in the Announcement and the Progress Announcement.

The Company would like to inform the shareholders and potential investors of the Company 
of the further progress in respect of the fund shares transfer.

According to publicly available information, xFusion Digital Technologies Joint Stock 
Company Limited (超聚變數字技術股份有限公司) (the “Target Enterprise”) submitted 
the application documents for its initial public offering and listing of shares on the Growth 
Enterprise Market of the Shenzhen Stock Exchange on 22 May 2026, and the relevant 
application has been accepted. Pursuant to the information contained in the application 
documents publicly disclosed by xFusion, the financial information of the Target Enterprise 
for the three financial years ended 31 December 2023, 2024 and 2025 (prepared in accordance 
with the Accounting Standards for Business Enterprises of China and audited) is set out 
below:

For the year ended 31 December 2023, the Target Enterprise recorded a profit before tax of 
approximately RMB440 million and a profit after tax of approximately RMB507 million (The 
income tax expense was negative).

For the year ended 31 December 2024, the Target Enterprise recorded a profit before tax of 
approximately RMB738 million and a profit after tax of approximately RMB722 million.

For the year ended 31 December 2025, the Target Enterprise recorded a profit before tax of 
approximately RMB1,147 million and a profit after tax of approximately RMB1,030 million.
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Save for the supplementary disclosure above, all other information relating to the fund shares 
transfer as stated in the Announcement and the Progress Announcement remains unchanged.

Shareholders and potential investors are advised to exercise caution when dealing in the 
shares of the Company.

By Order of the Board
ZCZL Industrial Technology Group Company Limited

JIAO Chengyao
Chairman

Zhengzhou, PRC, 26 May 2026
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and Ms. YAO Yanqiu.


