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VOLUNTARY ANNOUNCEMENT

VOLUNTARY EXTENSION OF LOCK-UP PERIOD 
BY MANAGEMENT MEMBERS

This announcement is published by Seyond Holdings Ltd. (the “Company”, together with its 
subsidiaries, the “Group”) on a voluntary basis.

The Company is pleased to announce that, as a demonstration of the confidence of the chairman 
of the board of directors of the Company (the “Directors”), chief executive officer and executive 
Director, Mr. Bao Junwei; the executive Director, Mr. Li Yimin; the vice president of software 
engineering of the Company, Mr. Yang Zhen; and the chief financial officer of the Company, 
Mr. Yao Yuan (collectively, the “Relevant Management Members”) in the long-term value 
and prospect of the Group and a showcase of their support to the Group’s continuous, stable and 
healthy development, each of them executed voluntary undertakings in favor of the Company, 
pursuant to which each of them has voluntarily undertaken to the Company that, for a period until 
December 9, 2026, they will not sell any shares of the Company (the “Shares”) held and to be held 
directly or indirectly by them.

As of the date of this announcement, (i) Mr. Bao indirectly held a total of 172,154,993 Shares, 
representing approximately 13.25% of the total issued Shares (via High Altos Limited and Phthalo 
Blue LLC); (ii) Mr. Li directly held a total of 22,953,996 Shares, representing approximately 1.77% 
of the total issued Shares; (iii) Mr. Yang directly held a total of 6,983,543 Shares and indirectly 
held a total of 4,680,454 Shares (via Shuyi Tang, trustee of the Sunrise TY Legacy Trust), in 
aggregate representing approximately 0.90% of the total issued Shares; and (iv) Mr. Yao has been 
granted restricted share units (the “RSUs”) under the Company’s share scheme.

The aforementioned Shares in (i), (ii) and (iii) above represent all the Shares beneficially held by 
the Relevant Management Members in the Company as at the date of this announcement (excluding 
any share options not exercised and any RSUs where the underlying Share have not been vested 
and issued), and such total number of Shares, being 206,772,986 Shares, represent an aggregate of 
approximately 15.92% of the total issued Shares.
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In addition, each of the Relevant Management Members has undertaken to the Company that they 
will not sell any Shares to be acquired upon exercise of any share options or vesting of any RSUs 
granted to them under the Company’s share scheme during the extended lock-up period.

Shareholders of the Company and potential investors are advised to exercise caution when 
dealing in the securities of the Company.
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