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In this circular, unless the context otherwise requires, the following expressions shall have

the following meanings:

“AGM” the annual general meeting of the Company to be held at
Company Meeting Room, Hengtong Business Park,
Beijing, the PRC on Friday, 26 June 2026 at 10:00 a.m.,
to consider and, if appropriate, to approve the resolutions
contained in the notice of AGM which is set out on pages
19 to 22 of this circular, or any adjournment thereof

“Articles of Association” the amended and restated articles of association of the
Company (as amended from time to time)

“Audit Committee” the audit committee of the Company

“Board” the board of Directors

“China” or “the PRC” the People’s Republic of China excluding, for the purpose
of this circular, Hong Kong Special Administrative
Region, Macau Special Administrative Region and Taiwan

“Company” Xinyuan Property Management Service (Cayman) Ltd.,
(鑫苑物業服務集團有限公司), a company incorporated in
the Cayman Islands with limited liability, the Shares of
which are listed on the main board of the Stock Exchange

“controlling shareholder(s)” has the meaning ascribed to it under the Listing Rules

“Director(s)” the director(s) of the Company

“Group” the Company and its subsidiaries

“HK$” Hong Kong dollars, the lawful currency of Hong Kong

“Hong Kong” the Hong Kong Special Administrative Region of the PRC

“Latest Practicable Date” 29 May 2026, being the latest practicable date prior to the
printing of this circular for ascertaining certain
information in this circular

“Listing Rules” the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited

“Nomination Committee” the nomination committee of the Company
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“Remuneration Committee” the remuneration committee of the Company

“RMB” Renminbi, the lawful currency of the PRC

“SFO” the Securities and Futures Ordinance (Chapter 571) of the
Laws of Hong Kong

“Share(s)” ordinary share(s) of HK$0.00001 each in the issued
capital of the Company

“Share Buyback Mandate” a general mandate proposed to be granted to the Directors
to buy back Shares on the Stock Exchange of not
exceeding 10% of the total number of issued shares
(excluding treasury shares) of the Company as at the date
of passing of the proposed ordinary resolution contained
in item 6 of the notice of the AGM as set out on pages 19
to 22 of this circular

“Shareholder(s)” holder(s) of Share(s)

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“treasury shares” has the meaning ascribed to it under the Listing Rules

“%” per cent
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3 June 2026

To the Shareholders

Dear Sir/Madam,

(1) PROPOSED RE-ELECTION OF RETIRING DIRECTORS;
(2) PROPOSED FINAL DIVIDEND;

(3) PROPOSED GRANTING OF GENERAL MANDATES TO
BUY BACK SHARES;

(4) PROPOSED RE-APPOINTMENT OF AUDITOR OF THE COMPANY; AND
(5) NOTICE OF ANNUAL GENERAL MEETING

1. INTRODUCTION

The purpose of this circular is to provide you the notice of AGM and information on the
proposals to be put forward at the AGM for, among others: (i) the proposed re-election of the
retiring Directors; (ii) the proposed final dividend; (iii) the proposed granting of general
mandates to buy back Shares; and (iv) the proposed re-appointment of auditor of the Company.
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2. PROPOSED RE-ELECTION OF RETIRING DIRECTORS

In accordance with Article 16.19 of the Articles of Association, at each annual general
meeting of the Company, one-third of the Directors for the time being (or, if the number of the
Directors is not a multiple of three (3), the number nearest to but not less than one-third) shall
retire from office by rotation provided that every Director shall be subject to retirement at an
annual general meeting of the Company at least once every three years. Any Director appointed
pursuant to Article 16.2 or Article 16.3 shall not be taken into account in determining the
number of Directors and which Directors are to retire by rotation. Accordingly, Mr. LING
Chenkai (“Mr. Ling”) will retire by rotation and being eligible, will offer himself for re-election
at the AGM.

In addition, in accordance with Article 16.2 of the Articles of Association, Mr. TANG
Yucao (“Mr. Tang”), Mr. HOU Kaai Wern (alias Hou Kevin) (“Mr. Hou”), Mr. LEUNG Chi
Hang, Benson (“Mr. Leung”), Ms. LI Jingmei Jessica (“Ms. Li”) and Mr. LIAO Ghen-yue (“Mr.
Liao”) will hold office only until the AGM and being eligible, will offer themselves for
re-election at the AGM.

Recommendations to the Board for the proposed re-election of each of Mr. Tang, Mr. Hou,
Mr. Leung, Ms. Li, Mr. Liao and Mr. Ling were made by the Nomination Committee, after
having considered the structure, size and composition of the Board and performance of the
Board (including the independent non-executive Directors) with reference to the policy for
nomination of Directors and the board diversity policy. Ms. Li and Mr. Ling, being the member
and the chairman of the Nomination Committee, have abstained from voting on their own
nomination when it was considered.

In assessing the suitability of the candidates for independent non-executive Director, the
Nomination Committee shall consider the potential contributions a candidate can bring to the
Board in terms of qualifications, skills, experience, independence, age, culture, ethnicity and
gender diversity. The factors considered by the Nomination Committee in identifying the
suitability of a proposed candidate for independent non-executive Director include: (i) reputation
for integrity; (ii) accomplishment, experience and reputation in the business and industry; (iii)
commitment in respect of sufficient time, interest and attention to the businesses of the Group;
(iv) compliance with the criteria of independence as prescribed under Rule 3.13 of the Listing
Rules; and (v) any other relevant factors as may be determined by the Nomination Committee or
the Board from time to time as appropriate. The Board shall take into consideration the benefits
of a diversified Board when selecting Board candidates.

The Nomination Committee also took into account the diversity aspects in respect of the
re-election of the independent non-executive Directors, Mr. Hou, Mr. Leung, Ms. Li, Mr. Liao
and Mr. Ling, with due regard for the benefits of diversity on the Board.

The Company has received from each of Mr. Hou, Mr. Leung, Ms. Li, Mr. Liao and Mr.
Ling, a confirmation of independence pursuant to Rule 3.13 of the Listing Rules and the
Nomination Committee has assessed and is satisfied with their independence. Each of them does
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not have any management roles in the Group and has no relationship with any Director, senior
management, substantial or controlling Shareholder.

The Nomination Committee is of the view that Mr. Hou, Mr. Leung, Ms. Li, Mr. Liao and
Mr. Ling have provided valuable contributions to the Company and have demonstrated their
ability to provide independent, balanced and objective view to the Company’s affairs supported
by their own perspectives, skills and experience.

The Board, having considered the recommendation of the Nomination Committee, is of the
view that the diverse and invaluable knowledge, skills set and experience of each of Mr. Hou,
Mr. Leung, Ms. Li, Mr. Liao and Mr. Ling in the businesses of the Group and their general
business acumen continue to generate significant contribution to the Company and its
shareholders as a whole.

As good corporate governance practice, each of the retiring Directors abstained from voting
at the relevant Board and Board committees’ meetings in respect of the proposition of his/her
recommendation for re-election by the Shareholders.

Details of the retiring Directors proposed to be re-elected are set out in the Appendix I to
this circular.

3. PROPOSED FINAL DIVIDEND

As disclosed in the announcements of the Company dated 27 March 2026 and 1 June 2026,
the Board has recommended the payment of the final dividend of HK1.91 cents per Share for the
year ended 31 December 2025 to the Shareholders subject to the approval of the Shareholders at
the AGM.

Conditions of the Payment of the Final Dividend

The payment of the final dividend is conditional upon the satisfaction of the following
conditions:

(a) the passing of an ordinary resolution by the Shareholders approving the
declaration and payment of the final dividend pursuant to the Articles of
Association; and

(b) the Directors being satisfied that immediately following the payment of the final
dividend, the Company will continue to have sufficient cash and financial
resources and liquidity to maintain its operations and meet its requirement.

The conditions set out above cannot be waived. If such conditions are not satisfied,
the final dividend will not be paid.
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Subject to the fulfilment of the above conditions, the proposed final dividend is expected to
be paid to the Shareholders on Thursday, 31 December 2026 whose names appear on the
Company’s register of members on Monday, 31 August 2026.

For determining the entitlement to the proposed final dividend (subject to approval by the
shareholders at the AGM), the register of members of the Company will be closed from Tuesday,
25 August 2026 to Monday, 31 August 2026, both days inclusive, during which period no
transfer of shares of the Company will be registered. In order to qualify for the proposed final
dividend, all share transfer documents accompanied by the relevant share certificates must be
lodged with the Company’s Hong Kong branch share registrar, Tricor Investor Services Limited,
at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong, for registration not later than
4:30 p.m. on Monday, 24 August 2026.

4. PROPOSED GRANTING OF GENERAL MANDATE TO BUY BACK SHARES

In order to give the Company the flexibility to buy back Shares if and when appropriate, an
ordinary resolution will be proposed at the AGM to approve the granting of the Share Buyback
Mandate to the Directors to buy back Shares on the Stock Exchange of not exceeding 10% of the
total number of issued Shares (excluding treasury shares) of the Company as at the date of
passing of the proposed ordinary resolution contained in item 6 of the notice of the AGM as set
out on pages 19 to 22 of this circular (i.e. a total of 59,303,750 Shares on the basis that no
further Shares are issued or bought back before the AGM and the Company does not have any
treasury shares).

An explanatory statement required by the Listing Rules to provide the Shareholders with
requisite information reasonably necessary for them to make an informed decision on whether to
vote for or against the granting of the Share Buyback Mandate is set out in Appendix II to this
circular.

5. PROPOSED RE-APPOINTMENT OF AUDITOR OF THE COMPANY

The Audit Committee has recommended to the Board (which in turn endorsed the view)
that, subject to the Shareholders’ approval at the AGM, KTC Partners CPA Limited be
re-appointed as the auditor of the Company.

The estimated audit fee payable to KTC Partners CPA Limited for the audit of the
consolidated financial statements of the Company and its subsidiaries for the financial year
ending 31 December 2026 is expected to be in the range of approximately HK$1.65 million to
HK$1.90 million (exclusive of out-of-pocket expenses).

The estimated audit fee has been determined after due consideration and arm’s length
negotiations between the Company and KTC Partners CPA Limited, taking into account, among
other things, the size, nature and complexity of the Group’s business operations, the expected
scope of the audit (covering the consolidated financial statements prepared in accordance with
Hong Kong Financial Reporting Standards), the audit timetable, and the level and mix of
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professional staff to be deployed. The estimated audit fee also assumes that there will be no
material change in the Group’s operations, accounting policies or regulatory environment during
the financial year, and that the Company will provide timely and adequate assistance and
information as reasonably required for the purposes of the audit.

Unless there is a material change in the basis or assumptions set out above, the final audit
fee should not deviate materially from the estimated amount initially disclosed. In the event of
any material change, the Company will make further disclosure as appropriate.

6. AGM AND PROXY ARRANGEMENT

The notice of AGM is set out on pages 19 to 22 of this circular.

Pursuant to the Listing Rules and the Articles of Association, any vote of Shareholders at a
general meeting must be taken by poll except where the chairman decides to allow a resolution
relating to a procedural or administrative matter to be voted on by a show of hands. An
announcement on the poll results will be published by the Company after the AGM in the
manner prescribed under the Listing Rules.

A form of proxy for use at the AGM is enclosed with this circular and such form of proxy
is also published on the websites of the Stock Exchange (http://www.hkexnews.hk) and the
Company (http://www.xypm.hk). To be valid, the form of proxy must be completed and signed in
accordance with the instructions printed thereon and deposited, together with the power of
attorney or other authority (if any) under which it is signed or a notarially certified copy of that
power of attorney or authority at the Company’s Hong Kong Branch Share Registrar, Tricor
Investor Services Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong as
soon as possible but in any event not less than 48 hours before the time appointed for the AGM
(i.e. not later than 10:00 a.m. on Wednesday, 24 June 2026) or the adjourned meeting (as the
case may be). Completion and delivery of the form of proxy will not preclude you from
attending and voting at the AGM if you so wish.

7. RESPONSIBILITY STATEMENT

This circular, for which the Directors collectively and individually accept full
responsibility, includes particulars given in compliance with the Listing Rules for the purpose of
giving information with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief the information contained in
this circular is accurate and complete in all material respects and not misleading or deceptive,
and there are no other matters the omission of which would make any statement herein or this
circular misleading.

8. RECOMMENDATION

The Directors consider that the resolutions to be proposed at the AGM in relation to the
proposed re-election of retiring Directors, the proposed final dividend, the proposed granting of
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the Share Buyback Mandate and the proposed re-appointment of auditor of the Company as set
out in the notice of AGM, are in the best interests of the Company and the Shareholders.
Accordingly, the Directors recommend the Shareholders to vote in favour of the relevant
resolutions to be proposed at the AGM.

9. GENERAL

Your attention is drawn to the additional information set out in the appendix to this
circular.

10. MISCELLANEOUS

The English text of this circular shall prevail over the Chinese text for the purpose of
interpretation.

By Order of the Board
Xinyuan Property Management Service (Cayman) Ltd.

SHEN Yuan-Ching
Chairman, Chief Executive Officer and Executive Director
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The following are details of the Directors who will retire and being eligible, offer

themselves for re-election at the AGM.

MR. TANG YUCAO, EXECUTIVE DIRECTOR

Mr. TANG Yucao (“Mr. Tang”), aged 41, was appointed as an executive Director on 26
April 2026. He obtained a Bachelor of Engineering in Hydraulic and Hydropower Engineering
from Tsinghua University and Master of Science in Civil Engineering from The University of
Texas at Austin.

Mr. Tang has extensive experience in strategic investment and corporate development.
Since October 2022, he has served as vice president of Group and president of the MultiBusiness
& Technology Business Unit of the Group, where he is primarily responsible for formulating
development strategies for value-added property management services and leading the
transformation of property technology and artificial intelligence initiatives.

Prior to joining the Group, Mr. Tang served as the head of Strategic Investment & Cadre
Department at 21Vianet Group (VNET), Inc. from 2020 to 2022, the head of Strategic and
Investment of cloud & AI Division at JD.com Inc. from 2018 to 2020, a general manager of
Mergers and Acquisitions Investment at Galaxy Group Internet from 2016 to 2017, and a
consulting director and partner at StratOp Group (Ruisi Ruituo) from 2010 to 2015.

Mr. Tang has entered into a service contract with the Company for a term of three years.
Mr. Tang will be subject to retirement by rotation and re-election in accordance with the
Articles. Pursuant to the service contract, Mr. Tang will not receive any director’s fee for his
appointment as an executive Director.

Save as disclosed above, as at the Latest Practicable Date, Mr. Tang (i) did not hold other
positions with the Company or its subsidiaries; (ii) did not hold any directorships in any other
public companies the securities of which are listed on any securities market in Hong Kong or
overseas in the last three years; (iii) did not have any relationships with any Directors, senior
management, substantial or controlling shareholders (as defined in the Listing Rules) of the
Company; (iv) did not have any interests in any shares in the Company within the meaning of
Part XV of the SFO; and (v) did not hold any other major appointment and professional
qualification.

Save as disclosed above, there is no other information relating to Mr. Tang required to be
disclosed pursuant to Rule 13.51(2) of the Listing Rules nor are there any other matters that
need to be brought to the attention of the Shareholders.

APPENDIX I DETAILS OF THE RETIRING DIRECTORS
PROPOSED TO BE RE-ELECTED AT THE AGM
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MR. HOU KAAI WERN, INDEPENDENT NON-EXECUTIVE DIRECTOR

Mr. HOU Kaai Wern (“Mr. Hou”), aged 62, was appointed as an independent non-executive
Director on 26 April 2026. He is member of the Audit Committee and member of the
Remuneration Committee on 30 April 2026. He obtained a Bachelor of Business Administration
from National Taiwan University.

Mr. Hou is currently an independent investor and enterprise consultant. He has extensive
experience in corporate management and technology-driven business development. Mr. Hou
previously served as the chief executive officer of Minrray Enterprise and Vice President of
BizConf Technology Co., Ltd. (300578.SZ), the shares of which are listed on the Shenzhen
Stock Exchange. He was responsible for overall business operations and strategic development.
Prior to that, he served as vice president at JD.com, Inc. and head of JD Zhilian Cloud
Enterprise Cloud.

Mr. Hou has entered into a letter of appointment with the Company for a term of three
years. Mr. Hou will be subject to retirement by rotation and re-election in accordance with the
Articles. Mr. Hou is entitled to an annual director’s fee of HK$120,000, which was determined
by the Board on the recommendation of the remuneration committee of the Company with
reference to his background, experience, qualifications, duties and responsibilities in the
Company as an independent non-executive Director.

Save as disclosed above, as at the Latest Practicable Date, Mr. Hou (i) did not hold other
positions with the Company or its subsidiaries; (ii) did not hold any directorships in any other
public companies the securities of which are listed on any securities market in Hong Kong or
overseas in the last three years; (iii) did not have any relationships with any Directors, senior
management, substantial or controlling shareholders (as defined in the Listing Rules) of the
Company; (iv) did not have any interests in any shares in the Company within the meaning of
Part XV of the SFO; and (v) did not hold any other major appointment and professional
qualification.

Save as disclosed above, there is no other information relating to Mr. Hou required to be
disclosed pursuant to Rule 13.51(2) of the Listing Rules nor are there any other matters that
need to be brought to the attention of the Shareholders.
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MR. LEUNG CHI HANG, BENSON, INDEPENDENT NON-EXECUTIVE DIRECTOR

Mr. LEUNG Chi Hang, Benson (“Mr. Leung”), aged 47, was appointed as an independent
non-executive Director on 30 April 2026. He is the chairman of the Audit Committee. He is a
finance executive with over 25 years of experience in corporate finance, accounting and capital
market transactions. Mr. Leung is the Vice President of Finance of Newlinks Technology
Limited, where he has been leading the accounting and financial reporting of Newlinks
Technology Limited and its Nasdaq listed majority owned subsidiary, NAAS Technology Inc.
(Nasdaq: NAAS) since June 2023. Prior to joining Newlinks Technology Limited, Mr. Leung
was a partner at PricewaterhouseCoopers of Hong Kong and China between 2013 and 2022
where he had led various audit and capital market engagements. Before his admission as a
partner, Mr. Leung had served at offices of PricewaterhouseCoopers Hong Kong and the US
from 2000 to 2013. Mr. Leung is currently an independent non-executive director of Chengdu
Expressway Co. Ltd (a company listed on the Stock Exchange, stock code: 1785) since
September 2022 and an independent non-executive director of Hygieia Group Limited (a
company listed on the Stock Exchange, stock code: 1650) since April 2024. Mr. Leung graduated
from the University of Warwick. He is a Fellow Member of the Association of Chartered
Certified Accountants and the Hong Kong Institute of Certified Public Accountants, a certified
Financial Risk Manager and a certified ESG Analyst.

Mr. Leung has entered into a letter of appointment with the Company for a term of three
years. Mr. Leung will be subject to retirement by rotation and re-election in accordance with the
Articles. Mr. Leung is entitled to an annual director’s fee of HK$120,000, which was determined
by the Board on the recommendation of the Remuneration Committee with reference to his
background, experience, qualifications, duties and responsibilities in the Company as an
independent non-executive Director.

Save as disclosed above, as at the Latest Practicable Date, Mr. Leung (i) did not hold other
positions with the Company or its subsidiaries; (ii) did not hold any directorships in any other
public companies the securities of which are listed on any securities market in Hong Kong or
overseas in the last three years; (iii) did not have any relationships with any Directors, senior
management, substantial or controlling shareholders (as defined in the Listing Rules) of the
Company; (iv) did not have any interests in any shares in the Company within the meaning of
Part XV of the SFO; and (v) did not hold any other major appointment and professional
qualification.

Save as disclosed above, there is no other information relating to Mr. Leung required to be
disclosed pursuant to Rule 13.51(2) of the Listing Rules nor are there any other matters that
need to be brought to the attention of the Shareholders.

APPENDIX I DETAILS OF THE RETIRING DIRECTORS
PROPOSED TO BE RE-ELECTED AT THE AGM

– 11 –



MS. LI JINGMEI JESSICA, INDEPENDENT NON-EXECUTIVE DIRECTOR

Ms. LI Jingmei Jessica (“Ms. Li”), aged 55, was appointed as an independent
non-executive Director on 26 April 2026. She is a member of the Nomination Committee. She
obtained a Bachelor’s Degree in Urban Planning from Peking University, a Master’s Degree in
Geographic Information Science from the State University of New York, and an MBA from
Pennsylvania State University.

Ms. Li has extensive experience in cloud computing, big data, artificial intelligence, and
City Brain. Ms. Li is currently a partner and co-CEO of Beijing Langboat Technology Co., Ltd..
She previously served as the head of Alibaba Cloud’s Big Data and AI Products and Solutions,
and the head of City Brain product. She also held positions such as chief product manager of
Microsoft China’s Cloud Computing and Enterprise Business Unit (now Cloud & AI), and senior
consultant at Microsoft US.

Ms. Li has entered into a letter of appointment with the Company for a term of three years.
Ms. Li will be subject to retirement by rotation and re-election in accordance with the Articles.
Ms. Li is entitled to an annual director’s fee of HK$120,000, which was determined by the
Board on the recommendation of the remuneration committee of the Company with reference to
her background, experience, qualifications, duties and responsibilities in the Company as an
independent non-executive Director.

Save as disclosed above, as at the Latest Practicable Date, Ms. Li (i) did not hold other
positions with the Company or its subsidiaries; (ii) did not hold any directorships in any other
public companies the securities of which are listed on any securities market in Hong Kong or
overseas in the last three years; (iii) did not have any relationships with any Directors, senior
management, substantial or controlling shareholders (as defined in the Listing Rules) of the
Company; (iv) did not have any interests in any shares in the Company within the meaning of
Part XV of the SFO; and (v) did not hold any other major appointment and professional
qualification.

Save as disclosed above, there is no other information relating to Ms. Li required to be
disclosed pursuant to Rule 13.51(2) of the Listing Rules nor are there any other matters that
need to be brought to the attention of the Shareholders.

MR. LIAO GHEN-YUE, INDEPENDENT NON-EXECUTIVE DIRECTOR

Mr. LIAO Ghen-yue (“Mr. Liao”), aged 59, was appointed as an independent non-executive
Director on 26 April 2026. He is a member of the Remuneration Committee. He obtained a
Master of Business Administration from MIT Sloan School of Management, and a Master’s
degree in Computer Science and Engineering from University of New South Wales.

APPENDIX I DETAILS OF THE RETIRING DIRECTORS
PROPOSED TO BE RE-ELECTED AT THE AGM

– 12 –



Mr. Liao has extensive experience in technology sector. Mr. Liao is currently an executive
director, and co-chief executive officer of Data Enlighten Technology Company, Ltd., a leading
technology innovation company specializing in digital transformation solutions for enterprise
clients. Mr. Liao previously held senior executive positions at Microsoft Corporation, Dell
Technologies, Trend Micro Incorporated, AT&T and Solera Inc.

Mr. Liao has entered into a letter of appointment with the Company for a term of three
years. Mr. Liao will be subject to retirement by rotation and re-election in accordance with the
Articles. Mr. Liao is entitled to an annual director’s fee of HK$120,000, which was determined
by the Board on the recommendation of the Remuneration Committee with reference to his
background, experience, qualifications, duties and responsibilities in the Company as an
independent non-executive Director.

Save as disclosed above, as at the Latest Practicable Date, Mr. Liao (i) did not hold other
positions with the Company or its subsidiaries; (ii) did not hold any directorships in any other
public companies the securities of which are listed on any securities market in Hong Kong or
overseas in the last three years; (iii) did not have any relationships with any Directors, senior
management, substantial or controlling shareholders (as defined in the Listing Rules) of the
Company; (iv) did not have any interests in any shares in the Company within the meaning of
Part XV of the SFO; and (v) did not hold any other major appointment and professional
qualification.

Save as disclosed above, there is no other information relating to Mr. Liao required to be
disclosed pursuant to Rule 13.51(2) of the Listing Rules nor are there any other matters that
need to be brought to the attention of the Shareholders.

MR. LING CHENKAI, INDEPENDENT NON-EXECUTIVE DIRECTOR

Mr. LING Chenkai (“Mr. Ling”), aged 49, was appointed as an independent non-executive
Director on 21 October 2022. He is the chairman of the Remuneration Committee and a member
of the Nomination Committee.

Mr. Ling has over 20 years of extensive working experience. He obtained a bachelor’s
degree in systems engineering from the University of Shanghai for Science and Technology in
June 1998 and obtained a master’s degree in information management and systems from Tongji
University in June 2000. Mr. Ling also obtained a master’s degree in business management from
the Tuck School of Business at Dartmouth College in June 2008 and was a Tuck School of
Business scholarship recipient.
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Since 2021, Mr. Ling has been serving as managing Director of PAG Asia Capital (HK)
Limited* (太盟亞洲資本). Previously, Mr. Ling held several positions at JD.com, Inc. (a
company listed on The Stock Exchange of Hong Kong Limited, stock code: 9618; and listed on
NASDAQ, stock ticker: JD), serving as corporate vice president from 2016 to 2021; as head of
strategy and investment of retail subsidiaries as well as special assistant to chief executive of
retail subsidiaries/head of general management department (including public affairs) from 2019
to 2021; as general manager of retail solutions in 2019; as head of corporate strategy and
investment from 2016 to 2019; and head of international business from 2018 to 2019.

Mr. Ling served as a Director of Beijing Bitauto Internet Information Co., Ltd. (a company
delisted on The New York Stock Exchange in 2020) from 2020 to 2021. Mr. Ling served as a
non-executive Director of Yixin Group Limited (a company listed on The Stock Exchange of
Hong Kong Limited, stock code: 2858) from 2017 to 2021. Mr. Ling held several positions at
Bain & Company, Inc. from 2008 to 2016, with his last position as an associate principal of the
firm. His fields of expertise includes strategy, operational improvement, digital transformation
and private equity post-investment management. Mr. Ling was cofounder of Shanghai Linbo
Information Technology Limited* (上海粼波信息技術有限公司) and served as general manager
from 2002 to 2006, mainly responsible for designing the business model and formulating
development strategy. Mr. Ling was an engineer with Microsoft Corporation from 2000 to 2002,
responsible for providing technical support to Microsoft’s North American desktop users as well
as providing technical consulting to Microsoft Asian server users.

Mr. Ling has entered into a letter of appointment with the Company for a term of three
years. Mr. Ling will be subject to retirement by rotation and re-election in accordance with the
Articles. Mr. Ling is entitled to an annual director’s fee of HK$120,000, which was determined
by the Board on the recommendation of the Remuneration Committee with reference to his
background, experience, qualifications, duties and responsibilities in the Company as an
independent non-executive Director.

Save as disclosed above, as at the Latest Practicable Date, Mr. Ling (i) did not hold other
positions with the Company or its subsidiaries; (ii) did not hold any directorships in any other
public companies the securities of which are listed on any securities market in Hong Kong or
overseas in the last three years; (iii) did not have any relationships with any Directors, senior
management, substantial or controlling shareholders (as defined in the Listing Rules) of the
Company; (iv) did not have any interests in any shares in the Company within the meaning of
Part XV of the SFO; and (v) did not hold any other major appointment and professional
qualification.

Save as disclosed above, there is no other information relating to Mr. Ling required to be
disclosed pursuant to Rule 13.51(2) of the Listing Rules nor are there any other matters that
need to be brought to the attention of the Shareholders.

* For identification purposes only
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The following is an explanatory statement required by the Listing Rules to provide the

Shareholders with requisite information reasonably necessary for them to make an informed

decision on whether to vote for or against the ordinary resolution to be proposed at the AGM in

relation to the granting of the Share Buyback Mandate. The Directors confirm that neither this

explanatory statement nor the proposed share buy-backs pursuant to the Share Buyback Mandate

has any unusual features.

1. SHARE CAPITAL

As at the Latest Practicable Date, the issued share capital of the Company comprised
593,037,500 Shares and the Company did not have any treasury shares.

Subject to the passing of the ordinary resolution set out in item 6 of the notice of the
Annual General Meeting in respect of the granting of the Share Buyback Mandate and on the
basis that no further Shares are issued or bought back before the AGM and the Company does
not have any treasury shares, i.e. being 593,037,500 Shares, the Directors would be authorized
under the Share Buyback Mandate to buy back, during the period in which the Share Buyback
Mandate remains in force, a total of 59,303,750 Shares, representing 10% of the total number of
Shares in issue (excluding treasury shares) as at the date of the AGM.

To the extent that any treasury shares are deposited with CCASS pending resale on the
Stock Exchange, the Company will adopt appropriate measures to ensure that it does not
exercise any shareholders’ rights or receive any entitlements which would otherwise be
suspended under the applicable laws if those shares were registered in the Company’s own name
as treasury shares. These measures may include approval by the Board that (i) the Company will
not (or will procure its broker not to) give any instructions to Hong Kong Securities Clearing
Company Limited to vote at general meetings for the treasury shares deposited with CCASS; and
(ii) in the case of dividends or distributions, the Company will withdraw the treasury shares
from CCASS, and either re-register them in its own name as treasury shares or cancel them, in
each case before the record date for the dividends or distributions.

2. REASONS FOR SHARE BUY-BACK

The Directors believe that the granting of the Share Buyback Mandate is in the best
interests of the Company and the Shareholders as a whole and would provide the Directors with
flexibility to buy back Shares if and when appropriate. When exercising the Share Buyback
Mandate, the Directors may, subject to market conditions and the Company’s capital
management needs at the relevant time of the buy-backs, resolve to cancel the Shares bought
back following settlement of any such buy-back or hold them as treasury shares. Shares bought
back for cancellation may, depending on the market conditions and funding arrangements at the
time, lead to an enhancement of the net asset value per Share and/or earnings per Share. On the
other hand, Shares bought back and held by the Company as treasury shares may be resold on
the market at market prices to raise funds for the Company, or transferred or used for other
purposes, subject to compliance with the Listing Rules, the Memorandum and Articles of
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Association, and the laws of the Cayman Islands. Share buy-backs will only be made when the
Directors believe that such a buy-back will benefit the Company and the Shareholders as a
whole.

3. FUNDING OF BUY-BACK

The Company may only apply funds legally available for share buy-back in accordance
with its Memorandum and Articles of Association, the laws of the Cayman Islands and/or any
other applicable laws, as the case may be.

4. IMPACT OF BUY-BACK

There might be a material adverse impact on the working capital or gearing position of the
Company (as compared with the position disclosed in the audited accounts contained in the
annual report of the Company for the year ended 31 December 2025) in the event that the Share
Buyback Mandate was to be carried out in full at any time during the proposed buy-back period.
However, the Directors do not intend to exercise the Share Buyback Mandate to such extent as
would, in the circumstances, have a material adverse effect on the working capital requirements
of the Company or the gearing levels which in the opinion of the Directors are from time to time
appropriate for the Company.

5. MARKET PRICES OF SHARES

The highest and lowest prices per Share at which Shares have traded on the Stock
Exchange during each of the previous 12 months were as follows:

Highest Lowest
HK$ HK$

Month
May 2025 0.580 0.500
June 2025 0.630 0.550
July 2025 0.620 0.510
August 2025 0.630 0.490
September 2025 0.580 0.500
October 2025 0.530 0.500
November 2025 0.540 0.510
December 2025 0.530 0.470
January 2026 0.480 0.455
February 2026 0.485 0.460
March 2026 0.510 0.435
April 2026 0.475 0.395
May 2026 (up to the Latest Practicable Date) 0.405 0.320
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6. GENERAL

To the best of their knowledge and having made all reasonable enquiries, none of the
Directors nor any of their respective close associates (as defined in the Listing Rules) have any
present intention to sell any Shares to the Company in the event that the granting of the Share
Buyback Mandate is approved by the Shareholders.

The Company has not been notified by any core connected persons (as defined in the
Listing Rules) of the Company that they have a present intention to sell any Shares to the
Company, or that they have undertaken not to sell any Shares held by them to the Company in
the event that the granting of the Share Buyback Mandate is approved by the Shareholders.

The Directors will, so far as the same may be applicable, exercise the power of the
Company to buy back Shares pursuant to the Share Buyback Mandate in accordance with the
Listing Rules and the applicable laws of the Cayman Islands.

7. TAKEOVERS CODE

If as a result of a buy-back of Shares pursuant to the Share Buyback Mandate, a
Shareholder’s proportionate interest in the voting rights of the Company increases, such increase
will be treated as an acquisition of voting rights for the purposes of the Takeovers Code.
Accordingly, a Shareholder or a group of Shareholders acting in concert (within the meaning
under the Takeovers Code), depending on the level of increase in the Shareholder’s interest,
could obtain or consolidate control of the Company and thereby become obliged to make a
mandatory offer in accordance with Rule 26 of the Takeovers Code.

To the best knowledge of the Company, as at the Latest Practicable Date, Xinyuan Real
Estate, Ltd. was the largest substantial shareholder (as defined in the Listing Rules) of the
Company, which was interested in 246,472,000 Shares, representing approximately 41.56% of
the issued Shares of the Company. As Xinyuan Real Estate, Ltd. was wholly owned by Xinyuan
Real Estate Co., Ltd., Xinyuan Real Estate Co., Ltd. was deemed to be interested in all Shares
held by Xinyuan Real Estate, Ltd. in the Company. In the event that the Directors exercise the
proposed Share Buy-back Mandate in full, the shareholding of Xinyuan Real Estate, Ltd. and
Xinyuan Real Estate Co., Ltd. would be increased to approximately 46.18% of the total issued
Shares.

Nevertheless, the Directors do not propose to exercise the Share Buyback Mandate to such
an extent as would, in the circumstances, give rise to an obligation to make a mandatory offer in
accordance with Rule 26 of the Takeovers Code and/or result in the aggregate number of Shares
held by the public shareholders falling below the prescribed minimum percentage required by
the Stock Exchange.
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8. BUY-BACK OF SHARES MADE BY THE COMPANY

During the six months prior to the Latest Practicable Date, the Company had not bought
back any of the Shares (whether on the Stock Exchange or otherwise).
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Xinyuan Property Management Service (Cayman) Ltd.
鑫苑物業服務集團有限公司

(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 1895)

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT the Annual General Meeting (the “AGM”) of
Xinyuan Property Management Service (Cayman) Ltd. (the “Company”) will be held at
Company Meeting Room, Hengtong Business Park, Beijing, the PRC on Friday, 26 June 2026 at
10:00 a.m. to transact the following business.

Unless otherwise defined, capitalised terms used herein shall have the same meanings as
ascribed to them in the circular of the Company dated 3 June 2026 (the “Circular”).

ORDINARY RESOLUTIONS

1. To consider and adopt the audited consolidated financial statements and the reports of
the directors of the Company (the “Directors”) and the independent auditor of the
Company for the year ended 31 December 2025.

2. (a) To declare and pay the shareholders of the Company a final dividend of HK$1.91
cents per ordinary share of the Company for the year ended 31 December 2025.

(b) To authorize the board of Directors (the “Board”) to take such action, do such
things and execute such further documents as the Board may at his absolute
discretion consider necessary or desirable for the purpose of or in connection
with the implementation of the payment of the final dividend.

3. (a) To re-elect Mr. TANG Yucao as an executive Director.

(b) To re-elect Mr. HOU Kaai Wern as an independent non-executive Director.

(c) To re-elect Mr. LEUNG Chi Hang, Benson as an independent non-executive
Director.

(d) To re-elect Ms. LI Jingmei Jessica as an independent non-executive Director.

(e) To re-elect Mr. LIAO Ghen-yue as an independent non-executive Director.

(f) To re-elect Mr. LING Chenkai as an independent non-executive Director.

4. To authorize the Board to fix the Directors’ remuneration.
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5. To re-appoint KTC Partners CPA Limited as the independent auditor of the Company
and to authorize the Board to fix their remuneration.

6. To consider, and if thought fit, to pass with or without modification the following
resolutions as ordinary resolutions:

“THAT:

(a) subject to compliance with the prevailing requirements of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited and
paragraph (b) below, a general mandate be and is hereby generally and
unconditionally given to the directors of the Company to exercise during the
Relevant Period (as defined below) all the powers of the Company to buy back
its shares in accordance with all applicable laws, rules and regulations;

(b) the total number of shares of the Company to be bought back pursuant to the
mandate in paragraph (a) above shall not exceed 10% of the total number of
issued shares of the Company (excluding treasury shares) as at the date of
passing of this resolution (subject to adjustment in the case of any consolidation
or subdivision of shares of the Company after the date of passing of this
resolution); and the approval in paragraph (i) above shall be in addition to any
other authorization given to the Directors and shall authorize the Directors during
the Relevant Period to make or grant offers, agreements and/or options which
may require the exercise of such power after the end of the Relevant Period;

(c) for the purpose of this resolution:

“Relevant Period” means the period from the passing of this resolution until
whichever is the earliest of:

(i) the conclusion of the next annual general meeting of the Company;

(ii) the expiration of the period within which the next annual general meeting of
the Company is required by the articles of association of the Company or
any applicable laws to be held; and

(iii) the date on which the mandate set out in this resolution is revoked or varied
by an ordinary resolution of the shareholders in general meeting.”

By Order of the Board
Xinyuan Property Management Service (Cayman) Ltd.

SHEN Yuan-Ching
Chairman, Chief Executive Officer and Executive Director

Hong Kong, 3 June 2026
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Registered Office:

P.O. Box 309, Ugland House
Grand Cayman, KY1-1104
Cayman Islands

Corporate Headquarters:

Room 102, 1/F, Block (B9)
Hengtong Business Park
No. 10 Jiuxianqiao Road
Chaoyang District, Beijing
PRC

Principal Place of Business in

Hong Kong:

Unit B, 17/F., United Centre
95 Queensway, Admiralty
Hong Kong

Notes:

1. All resolutions at the AGM will be taken by poll (except where the chairman decides to allow a resolution
relating to a procedural or administrative matter to be voted on by a show of hands) pursuant to the Listing
Rules. The results of the poll will be published on the websites of the Stock Exchange (http://www.hkexnews.hk)
and the Company (http://www.xypm.hk) in accordance with the Listing Rules.

2. Any shareholder of the Company entitled to attend and vote at the AGM is entitled to appoint another person
(who must be an individual) as his proxy to attend and vote instead of him. A proxy need not be a shareholder of
the Company. If more than one proxy is appointed, the number of shares in respect of which each such proxy so
appointed must be specified in the relevant form of proxy. Every shareholder present in person or by proxy shall
be entitled to one vote for each share held by him.

3. In case of joint holders of shares, any one of such persons may vote at any meeting, either personally or by
proxy, in respect of such shares as if he were solely entitled thereto, but if more than one of such joint holders
are present at any meeting personally or by proxy, the vote of the senior who tenders a vote, whether in person
or by proxy, will be accepted to the exclusion of votes of the other joint holder(s) and for this purpose seniority
will be determined by the order in which the names stand in the register of members of the Company.

4. In order to be valid, the form of proxy together with the power of attorney or other authority, if any, under which
it is signed or a notarially certified copy of that power of attorney or authority, must be deposited at the
Company’s Hong Kong Branch Share Registrar, Tricor Investor Services Limited, at 17/F, Far East Finance
Centre, 16 Harcourt Road, Hong Kong not less than 48 hours before the time appointed for the AGM (i.e. not
later than 10:00 a.m. on Wednesday, 24 June 2026) or the adjourned meeting (as the case may be). Delivery of
the form of proxy shall not preclude a shareholder of the Company from attending and voting in person at the
AGM and, in such event, the instrument appointing a proxy shall be deemed to be revoked.

5. For determining the entitlement to attend and vote at the AGM, the record date is Friday, 26 June 2026 and the
register of members of the Company will be closed from Monday, 22 June 2026 to Friday, 26 June 2026, both
dates inclusive, during which period no transfer of shares will be registered. In order to be eligible to attend and
vote at the AGM, unregistered holders of shares of the Company shall ensure that all transfer documents
accompanied by the relevant share certificates must be lodged with the Company’s Hong Kong Branch Share
Registrar, Tricor Investor Services Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong for
registration not later than 4:30 p.m. on Thursday, 18 June 2026.

6. For determining the entitlement to the proposed final dividend (subject to approval by the Shareholders at the
AGM), the record date will be Monday, 31 August 2026 and the register of members of the Company will be
closed from Tuesday, 25 August 2026 to Monday, 31 August 2026, both days inclusive, during which period no
transfer of shares of the Company will be registered. In order to qualify for the proposed final dividend, all share
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transfer documents accompanied by the relevant share certificates must be lodged with the Company’s Hong
Kong Branch Share Registrar, Tricor Investor Services Limited, at 17/F, Far East Finance Centre, 16 Harcourt
Road, Hong Kong, for registration not later than 4:30 p.m. on Monday, 24 August 2026.

7. With regard to the ordinary resolution in item 3 of this notice, Mr. TANG Yucao, Mr. HOU Kaai Wern, Mr.
LEUNG Chi Hang, Benson, Ms. LI Jingmei Jessica, Mr. LIAO Ghen-yue and Mr. LING Chenkai shall retire by
rotation at the AGM and, being eligible, will offer themselves for re-election at the AGM. Details of the above
retiring Directors seeking re-election are set out in Appendix to the Circular.

As at the date of this notice, the Board comprises Mr. SHEN Yuan-Ching and Mr. TANG

Yucao as executive directors; and Mr. HOU Kaai Wern, Mr. LAN Ye, Mr. LEUNG Chi Hang,

Benson, Ms. LI Jingmei Jessica, Mr. LIAO Ghen-yue and Mr. LING Chenkai as independent

non-executive directors.
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