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DEFINITIONS

In this circular, unless the context otherwise requires, the following expressions shall have the

following meanings:
“associate(s)”
“Board”

“China No. 15 Metallurgical”

“CNMC”

“Company”

“connected person(s)”
“connected transaction(s)”
“Current Bye-Laws”

“Daye Metal”

“Director(s)”

“Existing Annual Caps”

“Group”

“Hong Kong”

has the meaning ascribed to it under the Listing Rules
the board of Directors

China No. 15 Metallurgical Construction Group Co., Ltd.* ('
B+ T e @ E AR F]), a limited liability company
established in the PRC and a wholly-owned subsidiary of
CNMC

China Nonferrous Metal Mining (Group) Co., Ltd* (4Bl A {2
EELE M A BRZAA]), a limited liability company incorporated
in the PRC and a controlling Shareholder

China Daye Non-Ferrous Metals Mining Limited (Stock
Code: 661), a company incorporated in Bermuda with limited
liability, the shares of which are listed on the Main Board of
the Stock Exchange

has the meaning ascribed to it under the Listing Rules

has the meaning ascribed to it under the Listing Rules

the bye-laws of the Company currently in force

Daye Non-ferrous Metals Co., Ltd.* (KA & AR ET
/3 H]), a limited liability company established in the PRC and a
non-wholly owned subsidiary of the Company

directors of the Company

the existing annual caps under the Yangxin Hongsheng Sales
Framework Agreement for the three financial years ending 31
December 2028 as set out in the Previous Announcement and
the Previous Circular

the Company and its subsidiaries

the Hong Kong Special Administrative Region of the PRC
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“Huangshi Xingang

Development”
“Hubei Edong Industrial

Investment”

“Independent Board Committee”

“Independent Financial Adviser”

“Independent Shareholders™

“Latest Practicable Date”

“Listing Rules”

“Parent Company”’

“PRC”

Huangshi Xingang Development Co., Ltd.* (#5757 #5 B 4
FR/Z>H]), a limited liability company incorporated in the PRC,
holding 12% equity interests of Yangxin Hongsheng

Hubei Edong Mining Investment Group Co., Ltd.* (it
TP E E R EEE A R/AF]), a limited liability company
established in the PRC, holding 12% equity interests of
Yangxin Hongsheng

the independent board committee of the Company comprising
Ms. Liu Fang, Mr. Wang Qihong and Mr. Kong Hua, being
all the independent non-executive Directors, which is formed
to advise the Independent Shareholders on the adoption of the
Revised Annual Caps

Amasse Capital Limited, a licensed corporation to carry out
Type 6 (advising on corporate finance) regulated activities
under the SFO, which has been appointed by the Company as
the independent financial adviser to advise the Independent
Board Committee and the Independent Shareholders on the
adoption of the Revised Annual Caps

the Shareholders other than, the Parent Company, CNMC and
their respective associates

9 June 2026, being the latest practicable date prior to the
printing of this circular for the purpose of ascertaining certain
information contained herein

the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited

Daye Nonferrous Metals Group Holdings Company Limited*
(RO 48 8 £ B RARAFR), a limited liability
company incorporated in the PRC and a direct controlling
Shareholder

the People’s Republic of China, which for the purpose
of this circular, excludes Hong Kong, the Macau Special
Administration of the People’s Republic of China and Taiwan



DEFINITIONS

“Previous Announcement”

“Previous Circular”

“Revised Annual Caps’

>

“RMB”

“SGM” or “Special General
Meeting”

“Share(s)”

“Shareholder(s)”

“Stock Exchange”

“Yangxin Hongsheng”

“Yangxin Hongsheng Sales

Framework Agreement”

u%”

For identitication purpose only

the announcement of the Company dated 6 November 2025
in relation to, among other things, the entering into of the
Yangxin Hongsheng Sales Framework Agreement and the
Existing Annual Caps

the circular of the Company dated 19 December 2025 in
relation to among others, the entering into of the Yangxin
Hongsheng Sales Framework Agreement and the Existing
Annual Caps

the revised annual caps for the provision of certain products
by the Group to Yangxin Hongsheng under the Yangxin
Hongsheng Sales Framework Agreement for the financial years

ending 31 December 2028 as set out in this circular
Renminbi, the lawful currency of the PRC

a special general meeting of the Company to be held to
consider and if thought fit, approve the adoption of the Revised
Annual Caps

share(s) of the Company
holder(s) of the share(s) of the Company
The Stock Exchange of Hong Kong Limited

Yangxin Hongsheng Copper Industry Company Limited (f%
BraL R ZEA RN F]), a non-wholly owned subsidiary of the
Company

the sales framework agreement entered into between the
Company and Yangxin Hongsheng on 6 November 2025,
details of which are set out in the Previous Announcement and
the Previous Circular, and the Revised Annual Caps for which
are set out in the section headed “REVISED ANNUAL CAPS”
in this circular

per cent
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REVISION OF ANNUAL CAPS FOR
CONTINUING CONNECTED TRANSACTIONS

I. INTRODUCTION

Reference is made to the announcement of the Company dated 13 May 2026 in relation to, the

adoption of the Revised Annual Caps. The purpose of this circular is to provide you with, among

other things:

(i) further details of the Revised Annual Caps;

(i) a letter from the Independent Board Committee to the Independent Shareholders

containing its recommendation in respect of the adoption of the Revised Annual Caps;

(iii) a letter from the Independent Financial Adviser to the Independent Board Committee and

the Independent Shareholders containing its recommendation in respect of the adoption

of the Revised Annual Caps;
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(iv) the financial and other information of the Group; and
(v) the notice of SGM.

At the SGM, an ordinary resolution will be proposed to approve the adoption of the Revised
Annual Caps.

II. REVISION OF ANNUAL CAPS FOR CONTINUING CONNECTED TRANSACTIONS
BACKGROUND

References are made to the Previous Announcement and the Previous Circular in relation to,
among others, the Yangxin Hongsheng Sales Framework Agreement and the Existing Annual Caps.
Pursuant to the Yangxin Hongsheng Sales Framework Agreement, the Group will supply certain
products to Yangxin Hongsheng during the term of the agreement, including gold bars, silver,
copper cathodes, copper concentrate, natural gas, residual heat power generation, water, electricity,
raw materials, supporting parts, auxiliary materials, parts, production equipment, tools, sulfuric acid,
dump trucks, waste materials and such other products as agreed by the parties from time to time.

Yangxin Hongsheng Sales Framework Agreement — Revision of Existing Annual Caps

On 13 May 2026, the Company and Yangxin Hongsheng reached a consensus to adjust the
Existing Annual Caps for certain products provided under the Yangxin Hongsheng Sales Framework

Agreement.

As stated in the section headed “Reasons for and Benefits of Adoption of the Revised Annual
Caps” in this circular, it is expected that the estimated transaction amounts of certain products under
the Yangxin Hongsheng Sales Framework Agreement as agreed between the contracting parties
from time to time will increase significantly, and therefore the Board envisages that the Existing
Annual Caps will not be sufficient to fulfill the increased transaction amounts under the Yangxin
Hongsheng Sales Framework Agreement for the financial years ending 31 December 2026, 2027
and 2028.

Historical Transaction Amounts
As disclosed in the Previous Announcement and the Previous Circular, for the year ended 31
December 2025, the historical transaction amount under the Yangxin Hongsheng Sales Framework

Agreement was RMB3,108,645,000.

For the four months ended 30 April 2026, the historical transaction amount under the Yangxin
Hongsheng Sales Framework Agreement was RMB3,205,510,000.
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The Company also confirms that as at the Latest Practicable Date, the actual transaction

amount under the Yangxin Hongsheng Sales Framework Agreement has not exceeded the Existing

Annual Cap for the year ending 31 December 2026.

Revised Annual Caps

Accordingly, the Board resolved to revise the Existing Annual Caps for the transactions

contemplated under the Yangxin Hongsheng Sales Framework Agreement for the three years ending
31 December 2028 as follows:

For the year ending 31 December
2026 2027 2028
Existing Revised Existing Revised Existing Revised

Annual Cap Annual Cap Annual Cap Annual Cap Annual Cap Annual Cap

(RMB’000) (RMB’000) (RMB’000)

4,291,120 7,103,174 4,591,956 7,423,469 4,900,723 7,143,764

The above Revised Annual Caps are determined with reference to the following considerations.

(a)

(b)

(©

Historical sales amount between the Company and Yangxin Hongsheng in the past:

(i) approximately RMB4.35 billion and RMB4.99 billion for the two years ended 31
December 2024;

(i) approximately RMB3,108,645,000 for the year ended 31 December 2025;

(iii) approximately RMB3,205,510,000 for the four months ended 30 April 2026;

Historical sales volume of copper concentrate and anode plates by the Group to Yangxin
Hongsheng for the four months ended 30 April 2026, which were approximately 20,000
tonnes and 7,000 tonnes, respectively;

In view of the rapid increase in the price of copper since the second half of 2025, which
was primarily attributable to the expectations of macro-easing policies, tight demand and
supply of fundamentals commodities, and multiple concerns regarding the U.S. dollar
credit supply. Copper is facing the dual squeeze of a supply crisis at the mining-end
(due to declining output grades and delay in production caused by accidents), and the
explosive increase in new demands from industries such as energy transition and Al data
centers, combined with frontloaded shipments adopted by traders in response to tariff
policies, have jointly led to the resonant upward movement of the price of copper. The
Company therefore estimates that for the three years ending 31 December 2028, the total

sales amount between the Company and Yangxin Hongsheng will reach the respective
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(d)

Revised Annual Caps. For the period from 1 September 2025 up to 13 May 2026 (being
the date of the Announcement), the Company has observed that: (i) the copper market
price per pound was approximately US$4.54 on 5 September 2025; (ii) the copper market
price per pound subsequently climbed approximately 10.4% to US$5.01 on 7 November
2025 (being the date of the Previous Announcement); and (iii) the copper market price
per pound subsequently surged a further 22.6% to US$6.14 by 3 February 2026. Based
on the above, the copper market price which was US$6.63 as of 13 May 2026 recorded
an increase of approximately 46.0% and 32.3% compared to the prices as of 5 September
2025 and 7 November 2025, respectively.

As copper prices are expected to continue to rise for the above-mentioned reasons, the
Board, after prudent consideration of future business plans and forecasts, considers it
necessary to re-plan the transaction amounts for the three years from 2026 to 2028.

The processing capacity of anode scrap (which is an intermediate product) by Yangxin
Hongsheng’s own smelting furnace has fallen short of planned targets. As a result,
unexpected excess anode scrap produced by Yangxin Hongsheng are expected to be sold
to the Group for processing. Consequently, this will lead to a higher utilization rate of
anode scrap within the Group’s smelting processes, thereby increasing the production
volume of intermediate products, specifically the anode plates. After satisfying the
Group’s own needs for anode plates in electrolysis system used for production of copper
cathodes, it is anticipated that there would be an excess of approximately 18,000 tonnes
of anode plates per annum produced by the Group. This excess of anode plates produced
by the Group will be sold to Yangxin Hongsheng and able to partially fulfill the Yangxin
Hongsheng’s demand for anode plates, which are further processed to facilitate the
production of Yangxin Honsheng’s copper cathodes. Accordingly, the expected sales
volume of anode plates by the Group to Yangxin Hongsheng is projected to increase
from the original estimate of approximately 11,000 tonnes (amounting to approximately
RMB1,001.9 million) to approximately 18,000 tonnes (amounting to approximately
RMB1,978.5 million) for the year ended 31 December 2026, which has also accounted

for the recent significant increase in copper price.

In particular, the Company expects that the products to be sold to Yangxin Hongsheng
during the period from 2026 to 2028 will primarily be copper concentrate and anode
plates, of which the sales to Yangxin Hongsheng for the three years ending 31 December
2028 are expected to be:

(i) for the year 2026: copper concentrate (containing copper) of approximately 40,000

tonnes; and anode plates of approximately 18,000 tonnes;

(i1) for the year 2027: copper concentrate (containing copper) of approximately 42,500
tonnes; and anode plates of approximately 18,000 tonnes; and
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(iii) for the year 2028: copper concentrate (containing copper) of approximately 45,000

tonnes; and anode plates of approximately 18,000 tonnes.

(e) As of January 2026, the prices of copper continued to rise, reaching RMB106,000/ton.
Taking into account the prevailing market forecasts for a continuous increasing trend
in the prices of copper and in order to allow operational flexibility of the Group in case
of potential increase in operational costs due to subsequent commodity price hikes, the
estimated product base prices for the three years ending 31 December 2028 have been
determined at RMB105,600/ton for copper. The Company considered that the aforesaid

pricing adheres to the realized prices of the relevant products as of the beginning of 2026.

Save as disclosed above in relation to the revision of the Existing Annual Caps, the terms of
the Yangxin Hongsheng Sales Framework Agreement have not been changed or amended in any
way, and the principal terms (including the pricing mechanism for the supply of products under
the Yangxin Hongsheng Sales Framework Agreement) are set out in the section headed “Yangxin
Hongsheng Sales Framework Agreement” in the Previous Announcement and the Previous Circular.

REVIEW BY INDEPENDENT NON-EXECUTIVE DIRECTORS

In addition, the transactions under the Yangxin Hongsheng Sales Framework Agreement are
subject to the reporting requirements, and the independent non-executive Directors will conduct
an annual review of the transactions to assess whether the relevant transactions are conducted in
accordance with the terms (including the pricing mechanism) as set out in the Yangxin Hongsheng
Sales Framework Agreement.

The Directors consider that (i) after the implementation of the above measures, incidents
involving non-compliance with the Listing Rules are expected to be significantly reduced or even
eliminated going forward; and (ii) the internal control system of the Group is adequate to ensure
that such transactions will be on normal commercial terms, fair and reasonable and in the interests
of the Company and the Shareholders as a whole.

III. REASONS FOR AND BENEFITS OF THE ADOPTION OF THE REVISED ANNUAL
CAPS

Upon re-assessment of a series of comprehensive factors (including the market environment
and the actual business needs of the Group and Yangxin Hongsheng), it is expected that the
estimated transaction amounts for certain products required by the contracting parties from time
to time under the Yangxin Hongsheng Sales Framework Agreement will increase significantly,
resulting in the adjustment of the annual transaction amounts under the Yangxin Hongsheng Sales
Framework Agreement. Accordingly, the Directors consider that the revision of the Existing Annual

Caps will continue to be important to the business operations of Yangxin Hongsheng. To meet the
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production needs of both plants, there may be mutual adjustment of the arrival of copper concentrate
between the two plants. Further, the Yangxin Hongsheng Sales Framework Agreement allows the
Group to serve as a reliable back-up source of supply of copper concentrate to Yangxin Hongsheng,
maximize the utilization of the inventory of the Group to facilitate production and minimize the
administrative costs and time costs involved for such sales considering its intra-group relationship

with the Company.

The Directors (including the independent non-executive Directors) are of the view that the
Yangxin Hongsheng Sales Framework Agreement has been entered into on normal commercial
terms, in the ordinary and usual course of business of the Group, and that the terms of the
agreement, together with the Revised Annual Caps, are fair and reasonable and in the interests of
the Company and the Shareholders as a whole.

IV. INTERNAL CONTROL MEASURES

As disclosed in the Previous Announcement and the Previous Circular, the Company
has established a connected transactions management committee, which is the discussion and
decision-making body for the management of connected transactions, and is led by the Board which
directly and comprehensively manages matters relating to connected transactions.

PRICING

The Company has implemented stringent measures to monitor the pricing standards for the
continuing connected transactions of the Group. The department heads of the relevant business
departments are responsible for the initial pricing of the proposed connected transactions of the
Group. Such initial pricing will be reported to and approved by the finance department of the
Company. Then, these prices will be reported to the legal department of the Company, which is
responsible for collating from the various business departments information regarding the proposed
connected transactions of the Group, and ensuring that the terms of any such proposed connected
transactions are in compliance with applicable laws, rules and regulations. After these review
processes, the legal representative or authorized representative of the Company will execute such
connected transactions on behalf of the Company. The capital operation department, finance
department and legal department of the Company are responsible for monitoring each of the
connected transactions of the Group to ensure that they are conducted in accordance with its terms,
including the relevant pricing mechanism and the periodic reporting of the relevant transaction
amounts. The corporate development department and the finance department of the Company
will monitor the continuing connected transactions and summarize the transaction amounts
incurred under each of the connected transaction framework agreements regularly on a monthly
basis, and reports will be submitted to the Board for its monthly review. In the event the actual
transaction amount reaches 80% of the relevant annual cap, a re-assessment will be conducted.
If it is determined after such re-assessment that the annual cap may be exceeded, the enterprise
development department of the Company would initiate the procedures for a board meeting and/or

shareholders’ meeting (as and when required) to increase the annual cap as soon as practicable.
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SCOPE OF CONNECTED PERSONS

The corporate development department of the Company, on a quarterly basis, reviews the
list of transaction parties to ascertain whether they are connected persons of the Company, so
as to maintain a list of connected persons for staff members to identify transactions constituting
connected transactions of the Company. Any alteration to the list of connected persons can only be
made after checking with the counterparty to ascertain its relationship with the Company. In the
case of an addition to the list of connected persons, evidence such as an organization chart of the
connected party will have to be obtained, and in the case of a removal from the list of connected
persons, evidence will have to be obtained to confirm the date on which the relevant party ceased
to be a connected person of the Company. Any update to the list of connected persons must be
immediately reported to and approved by the management of the Group to ensure the management
is aware of such update.

MONTHLY MONITORING OF THE AGGREGATION OF TRANSACTIONS

The finance department of the Group will maintain a database to record and monitor the
aggregate transaction amounts under the continuing connected transactions from time to time and
prepare a monthly report on the status of the aggregate transaction amounts which will be submitted
to the financial person in charge of the Group for review. Before conducting any transactions with
connected persons, the corporate development department will confirm that the Group still has a
sufficient unused transaction amount under the annual caps for carrying out the relevant continuing
connected transactions. The finance department will on a regular basis review the continuing
connected transactions carried out during the period under review to assess the monthly transaction
amount, the aggregate amount of transactions conducted during the relevant financial year and
whether the relevant annual caps have been exceeded. In addition, the Company will also ensure
that the aggregation principle under Rule 14A.81 of the Listing Rules will be strictly adhered to by
all levels of the Group in the management of connected transactions through mandatory internal
training for its subsidiaries and business units, details of which are set out in the section headed
“Internal Training” below.

POLICY REVIEW AND ASSESSMENT

The internal control department of the Company shall review the monitoring policies
and procedures for continuing connected transactions on a half-year basis to ensure that the
aforementioned policies and procedures are adequate and effective, and the head of the internal
control department shall report the review results to the person in charge of finance of the Company.
The internal control department regularly reviews and monitors whether the continuing connected
transactions are conducted on normal commercial terms and are in compliance with the policies and
procedures.

10—
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NON-COMPLIANCE CONTROL

In the event of any non-compliance issue or inadequacy in the policies and procedures, the
internal control department will immediately report such matters to the executive Directors of the
Company and will take remedial actions.

In addition, as a mandatory disciplinary mechanism to prevent non-compliance and enhance
the compliance awareness of various business units, the corporate development department (acting
as the performance evaluation office of the Group) may, at its discretion, include “compliance with
the Listing Rules” as a performance indicator when evaluating the relevant business units. If a
business unit fails to notify the Group’s management of a violation of the Listing Rules in respect
of a connected transaction, points will be deducted from the relevant performance appraisal score,
which will in turn affect wages and performance bonuses.

INTERNAL TRAINING

In order to strengthen procedural management, enhance the business standard of connected
transactions and the compliance awareness of the Group’s business staff, as well as the internal
audit and daily management of connected transactions, the corporate development department of
the Company will conduct connected transaction management training annually in accordance with
the “Connected Transactions Management Measures of China Daye Non-Ferrous Metals Mining
Limited”. Tt is expected that the training will include the provision of reading materials, detailed
case studies of past non-compliance incidents, explanations, Q&A sessions, and answering questions
from time to time after the training. The target audience for the training shall include (i) relevant
personnel from the Group’s finance department and business staff of individual subsidiaries; and (ii)
relevant personnel from the Company’s legal and compliance department, the chief financial officer,
finance personnel, and legal personnel of various business units.

V. IMPLICATIONS UNDER THE LISTING RULES

As at the Latest Practicable Date, the Parent Company directly held 11,962,999,080 Shares,
representing approximately 66.85% of the issued share capital of the Company. Accordingly, the
Parent Company is a controlling shareholder of the Company directly interested in approximately
66.85% of the issued share capital of the Company, and CNMC is the controlling shareholder of
the Parent Company holding approximately 57.99% of the equity interests in the Parent Company.
Therefore, each of the Parent Company and CNMC is a connected person of the Company.

Yangxin Hongsheng is owned as to 52.00% by Daye Metal, 24% by China No. 15
Metallurgical (a wholly-owned subsidiary of CNMC), 12% by Huangshi Xingang Development
and 12% by Hubei Edong Industrial Investment. Accordingly, Yangxin Hongsheng is a connected
subsidiary of the Company. As a result, the transactions contemplated under the Yangxin
Hongsheng Sales Framework Agreement constitute continuing connected transactions of the
Company under Chapter 14A of the Listing Rules.

—-11 =
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According to Rule 14A.54 of the Listing Rules, if the Company proposes to revise any annual
caps for continuing connected transactions, the Company will be required to re-comply with the
provisions of Chapter 14A of the Listing Rules in relation to the relevant connected transactions.

As the highest applicable percentage ratio in respect of the Revised Annual Caps is expected
to exceed 5%, the Yangxin Hongsheng Sales Framework Agreement is subject to the reporting,
announcement, annual review and independent shareholders’ approval requirements under Chapter
14A of the Listing Rules.

The Directors (other than the independent non-executive Directors, who will express their
views after receiving advice from the independent financial adviser) are of the view that the
continuing connected transactions under the Yangxin Hongsheng Sales Framework Agreement have
been entered into on normal commercial terms, in the ordinary and usual course of business of the
Group, and that the terms of the agreement, together with the Revised Annual Caps, are fair and
reasonable and in the interests of the Company and the Shareholders as a whole.

Mr. Xiao Shuxin, an executive Director, is a director of the Parent Company. Accordingly,
Mr. Xiao Shuxin is deemed to have a material interest in the proposed adoption of the Revised
Annual Caps and the relevant continuing connected transactions contemplated under the Yangxin
Hongsheng Sales Framework Agreement, and has therefore abstained from voting on the relevant
resolution(s) approved by the Board. Save as disclosed above, none of the Directors has any
material interest in the relevant continuing connected transactions, or is required to abstain from
voting on the relevant resolution(s) passed by the Board.

VI. INFORMATION ON THE CONTRACTING PARTIES
The Group

The Group is principally engaged in the exploitation of mineral resources, the mining and
processing of mineral ores and the trading of metal products.

Yangxin Hongsheng

Yangxin Hongsheng is a limited company incorporated in China, principally engaged in the
manufacturing and sale of metal materials, production and sale of chemical products, and sale of
non-ferrous metal alloys and gold and silver products. It is owned as to 52.00% by Daye Metal,
24% by China No. 15 Metallurgical (a wholly-owned subsidiary of CNMC), 12% by Huangshi
Xingang Development and 12% by Hubei Edong Industrial Investment. Accordingly, Yangxin
Hongsheng is a connected subsidiary of the Company.

- 12 —
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VII. INDEPENDENT BOARD COMMITTEE AND INDEPENDENT FINANCIAL
ADVISER

Amasse Capital Limited, a corporation licensed by the Securities and Futures Commission
to conduct Type 6 (advising on corporate finance) regulated activities under the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong), has been appointed as the independent
financial adviser to advise the Independent Board Committee and the Independent Shareholders
regarding the adoption of the Revised Annual Caps).

The Independent Board Committee, comprising all independent non-executive Directors, has
also been formed to advise the Independent Shareholders on the fairness and reasonableness of
the adoption of the Revised Annual Caps, after taking into account the recommendations of the
Independent Financial Adviser.

VIII. SPECIAL GENERAL MEETING

The SGM will be convened and held at Function Room 4 & 6, 3/F, The Mira Hong Kong,
Mira Place, 118-130 Nathan Road, Tsim Sha Tsui, Kowloon, Hong Kong on Friday, 3 July 2026
at 10:00 a.m. for the Independent Shareholders to consider and, if thought fit, approve the adoption
of the Revised Annual Caps. The notice of the SGM is set out on pages SGM-1 to SGM-2 of this
circular. The Parent Company directly held 11,962,999,080 Shares (representing 66.85% of the
issued share capital of the Company) as at the Latest Practicable Date will abstain from voting on
the ordinary resolution approving the adoption of the Revised Annual Caps at the SGM.

To the best of the knowledge, information and belief of the Directors having made all
reasonable enquiries, save as aforesaid, no other Shareholder has a material interest in the adoption
of Revised Annual Caps and therefore, no other Shareholder is required to abstain from voting at
the SGM for the relevant ordinary resolution.

For determining the eligibility to attend and vote at the SGM, the register of members of the
Company will be closed from Thursday, 25 June 2026 to Friday, 3 July 2026, both days inclusive,
during which period no transfer of Shares will be registered. The record date for determining
shareholders’ right to attend and vote at the SGM is Friday, 3 July 2026. In order to qualify for
attending and voting at the said meeting, all properly completed transfer forms accompanied by the
relevant share certificates must be lodged with the Company’s Hong Kong branch share registrar,
Tricor Investor Services Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong,
for registration, no later than 4:30 p.m. on Wednesday, 24 June 2026.

A form of proxy for use at the SGM is despatched to Shareholders together with this circular.
Whether or not you are able to attend the SGM, please complete and sign the accompanying form of
proxy in accordance with the instructions printed thereon and return it to the branch share registrar
of the Company in Hong Kong, Tricor Investor Services Limited, at 17/F, Far East Finance Centre,
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16 Harcourt Road, Hong Kong as soon as possible but in any event not less than 48 hours before
the time appointed for the holding of the SGM or any adjournment thereof. Completion and return
of the form of proxy will not preclude Shareholders from attending and voting in person at the SGM
or any adjournment thereof if they so wish and in such event, the proxy form shall be deemed to be

revoked.

Pursuant to bye-law 66(1) of the Current Bye-Laws and Rule 13.39(4) of the Listing Rules,
any vote of the Shareholders to be taken at a general meeting of the Company shall be taken by
poll except where the Chairman, in good faith, decides to allow a resolution which relates purely
to a procedural or administrative matter to be voted on by a show of hands. An announcement of
the poll results will be made by the Company after the SGM in the manner prescribed under Rule
13.39(5) of the Listing Rules.

IX. RECOMMENDATION

The Independent Board Committee, having taken into account and based on the
recommendation of the Independent Financial Adviser, considers that the adoption of the Revised
Annual Caps for the Yangxin Hongsheng Sales Framework Agreement and the transactions
contemplated thereunder have been entered into on normal commercial terms, in the ordinary and
usual course of business of the Group, are fair and reasonable and in the interest of the Company
and the Shareholders as a whole.

Accordingly, the Independent Board Committee has recommended the Independent
Shareholders to vote in favour of the ordinary resolution to be proposed at the SGM to approve the
adoption of the Revised Annual Caps for the Yangxin Hongsheng Sales Framework Agreement.

X. ADDITIONAL INFORMATION

Your attention is drawn to (i) the letter from the Independent Board Committee set out on
page 15 of this circular, containing its recommendation in respect of the adoption of the Revised
Annual Caps; (ii) the letter from the Independent Financial Adviser to the Independent Board
Committee and the Independent Shareholders set out on pages 16 to 24 of this circular, containing
its recommendation in respect of the adoption of the Revised Annual Caps; and (iii) the additional

information set out in the appendices to this circular.

By order of the Board
China Daye Non-Ferrous Metals Mining Limited
Xiao Shuxin
Chairman
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J FEXEEEEEREEREAR
V’ China Daye Non-Ferrous Metals Mining Limited

(Incorporated in Bermuda with limited liability)
(Stock Code: 00661)

17 June 2026

To the Independent Shareholders

Dear Sir or Madam,

REVISION OF ANNUAL CAPS FOR
CONTINUING CONNECTED TRANSACTIONS

We refer to the circular dated 17 June 2026 issued by the Company (the “Circular”) of which
this letter forms part. Terms defined in the Circular shall have the same meanings when used herein,
unless the context otherwise requires.

We have been appointed as members of the Independent Board Committee to advise the
Independent Shareholders as to whether, in its opinion, the adoption of the Revised Annual Caps,
details of which are set out in the “Letter from the Board” in the Circular, are fair and reasonable,
and the transactions contemplated thereunder are on normal commercial terms or better, in the
ordinary and usual course of business of our Group and in the interests of the Company and the
Shareholders as a whole. Amasse Capital Limited has been appointed as the Independent Financial
Adviser to advise the Independent Board Committee and the Independent Sharcholders in this
regard.

We wish to draw your attention to (i) the “Letter from the Board” set out on pages 4 to 14 of
the Circular; (ii) the “Letter from the Independent Financial Adviser” set out on pages 16 to 24 of
the Circular and (iii) the additional information set out in the appendices to the Circular.

Having taken into account, among other things, the principal factors and reasons considered
by, and the advice of, the Independent Financial Adviser, we concur with the view of the
Independent Financial Adviser and consider that: the adoption of the Revised Annual Caps for the
Yangxin Hongsheng Sales Framework Agreement and the transactions contemplated thereunder are
(i) entered into in the ordinary and usual course of business of the Group; (ii) on normal commercial
terms and are fair and reasonable so far as the Independent Shareholders are concerned; and (iii)
in the interests of the Company and the Shareholders as a whole. Accordingly, we recommend the
Independent Shareholders to vote in favour of the relevant ordinary resolution to be proposed at
the SGM to approve the adoption of the Revised Annual Caps for the Yangxin Hongsheng Sales
Framework Agreement.

Yours faithfully,
for and on behalf of
the Independent Board Committee
Liu Fang Wang Qihong Kong Hua
Independent Non-executive Directors
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Set out below is the full text of the letter received from Amasse Capital Limited, the
Independent Financial Adviser to the Independent Board Committee and the Independent
Shareholders, which has been prepared for the purpose of incorporation in this circular.

AMASSE CAPITAL
= fa = VN

17 June 2026
To the Independent Board Committee and the Independent Shareholders

Dear Sirs,

REVISION OF ANNUAL CAPS FOR
CONTINUING CONNECTED TRANSACTIONS

INTRODUCTION

We refer to our appointment as the Independent Financial Adviser to advise the Independent
Board Committee and the Independent Shareholders regarding the adoption of the Revised Annual
Caps for the three financial years ending 31 December 2028 in respect of the Yangxin Hongsheng
Sales Framework Agreement.

References are made to the Previous Announcement and the Previous Circular in relation to,
among others, the Yangxin Hongsheng Sales Framework Agreement and the Existing Annual Caps.

On 13 May 2026, the Company and Yangxin Hongsheng reached a consensus to adjust the
Existing Annual Caps for certain products provided under the Yangxin Hongsheng Sales Framework
Agreement. Details of the Revised Annual Caps are set out in the letter from the Board contained in
the circular of the Company dated 17 June 2026 (the “Circular”), of which this letter forms a part.
Capitalised terms used in this letter shall have the same meanings as those defined in the Circular
unless the context requires otherwise.

OUR INDEPENDENCE

As at the Latest Practicable Date, we did not have any relationships or interests with the
Company or any other parties that could reasonably be regarded as relevant to our independence.
In the last two years, we have acted as the independent financial adviser to the independent board
committee and the independent shareholders of the Company regarding non-exempt continuing
connected transactions, details of which are set out in the circulars of the Company dated 15 July
2024 and 19 December 2025, respectively (the “Previous Appointments”).
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With regard to our independence from the Company, it is noted that (i) apart from normal
professional fees paid or payable to us in connection with the Previous Appointments and the
current appointment as the Independent Financial Adviser, no arrangements exist whereby we
had received or will receive any fees or benefits from the Company or any other parties that
could reasonably be regarded as relevant to our independence; and (ii) we have maintained our
independence from the Company during the Previous Appointments. Accordingly, we consider that
the Previous Appointments would not affect our independence, and that we are independent from
the Company pursuant to the Listing Rules.

BASIS OF OUR OPINION

In formulating our opinion to the Independent Board Committee and the Independent
Shareholders, we have relied on the statements, information, opinions and representations
contained or referred to in the Circular and the information and representations as provided to us
by the Directors and the management of the Company (collectively, the “Management”). We
have reviewed information on the Company, including but not limited to (i) the announcement
of the Company dated 13 May 2026; (ii) the Yangxin Hongsheng Sales Framework Agreement;
and (iii) other information contained in the Circular. We have assumed that all information and
representations that have been provided by the Management, for which the Directors are solely
and wholly responsible, are true and accurate at the time when they were made and continue
to be so as at the Latest Practicable Date. We have also assumed that all statements of belief,
opinion, expectation and intention made by the Directors in the Circular were reasonably made
after due enquiry and careful consideration. We have no reason to suspect that any material
facts or information have been withheld or to doubt the truth, accuracy and completeness of the
information and facts contained in the Circular, or the reasonableness of the opinions expressed
by the Company, its advisers and/or the Directors, which have been provided to us. Our opinion
is based on the representation and confirmation of the Management that there are no undisclosed
private agreements/arrangements or implied understanding with anyone concerning the Yangxin
Hongsheng Sales Framework Agreement. We consider that we have taken sufficient and necessary
steps on which to form a reasonable basis and an informed view for our opinion in compliance with
the Listing Rules.

The Directors have collectively and individually accepted full responsibility for the accuracy
of the information contained in the Circular and have confirmed, having made all reasonable
enquiries, which to the best of their knowledge and belief, that the information contained in the
Circular is accurate and complete in all material respects and not misleading or deceptive, and there
are no other matters the omission of which would make any statement in the Circular or the Circular
as a whole misleading. We, as the Independent Financial Adviser, take no responsibility for the
contents of any part of the Circular, save and except for this letter of advice.

We consider that we have been provided with sufficient information to reach an informed

view and to provide a reasonable basis for our opinion. We have not, however, carried out any
independent verification of the information provided by the Management, nor have we conducted
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any independent in-depth investigation into the business and affairs of any members of the Group,
the counter party(ies) to the Yangxin Hongsheng Sales Framework Agreement or their respective
subsidiaries or associates. We also have not considered the taxation implication on the Group or
the Shareholders as a result of the Yangxin Hongsheng Sales Framework Agreement (including the
Revised Annual Caps). We have not carried out any feasibility study on the past, and forthcoming
investment decision, opportunity or project undertaken or to be undertaken by the Group. Our
opinion has been formed on the assumption that any analysis, estimation, anticipation, condition
and assumption provided by the Group are feasible and sustainable. Our opinion shall not be
construed as to give any indication to the validity, sustainability and feasibility of any past, existing
and forthcoming investment decision, opportunity or project undertaken or to be undertaken by the
Group.

Our opinion is necessarily based on the financial, economic, market and other conditions
in effect and the information made available to us as at the Latest Practicable Date. Shareholders
should note that subsequent developments (including any material change in market and economic
conditions) may affect and/or change our opinion and we have no obligation to update this opinion
to take into account events occurring after the Latest Practicable Date or to update, revise or reaffirm
our opinion. In addition, nothing contained in this letter should be construed as a recommendation
to hold, sell or buy any Shares or any other securities of the Company. We expressly disclaim any
liability and/or any loss arising from or in reliance upon the whole or any part of the contents of this
letter.

Lastly, where information in this letter has been extracted from published or otherwise publicly
available sources, we are not obligated to conduct any independent in-depth investigation into the
accuracy and completeness of those information.

PRINCIPAL FACTORS TAKEN INTO CONSIDERATION

In formulating our opinion, we have taken into consideration the following principal factors
and reasons.

1. Background Information of on the Group and Yangxin Hongsheng

The Group

The Group is principally engaged in the exploitation of mineral resources, the mining and
processing of mineral ores and the trading of metal products.
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Yangxin Hongsheng

Yangxin Hongsheng is a limited company incorporated in China, principally engaged in the
manufacturing and sale of metal materials, production and sale of chemical products, and sale of
non-ferrous metal alloys and gold and silver products. It is owned as to 52.00% by Daye Metal,
24% by China No. 15 Metallurgical (a wholly-owned subsidiary of CNMC), 12% by Huangshi
Xingang Development and 12% by Hubei Edong Industrial Investment. Accordingly, Yangxin
Hongsheng is a connected subsidiary of the Company.

2. Major Terms of the Yangxin Hongsheng Sales Framework Agreement
Date: 6 November 2025
Parties (1) the Company; and
(2) Yangxin Hongsheng.

Nature of transactions: The Group will supply certain products to Yangxin
Hongsheng, including gold bars, silver, copper
cathodes, copper concentrate, natural gas, residual
heat power generation, water, electricity, raw
materials, auxiliary equipment, supporting materials,
components, production equipment, tools, sulfuric
acid, dump truck, waste materials and such other
products as agreed by the parties from time to time.

Term: 1 January 2026 to 31 December 2028.

Time and method of payment: Specific payment terms will be stipulated in the
relevant order forms, which is normally payable within
90 days after month end.

Pricing policy

The terms of the Yangxin Hongsheng Sales Framework Agreement have not been changed
or modified in any way and the major terms (including the pricing policy) are set out in the section
headed “II. Major Transaction And Continuing Connected Transactions — 1. Yangxin Hongsheng
Sales Framework Agreement” in the Letter from the Board in the circular of the Company dated 19
December 2025.
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Reasons for and benefits of the adoption of the Revised Annual Caps

As stated in the Letter from the Board, upon re-assessment of a series of comprehensive
factors (including the market environment and the actual business needs of the Group and Yangxin
Hongsheng), it is expected that the estimated transaction amounts of certain products required
by the contracting parties from time to time under the Yangxin Hongsheng Sales Framework
Agreement will increase significantly, resulting in the adjustment of the annual transaction amounts
under the Yangxin Hongsheng Sales Framework Agreement. Accordingly, the Board envisages that
the Existing Annual Caps will not be sufficient to fulfill the increased transaction amounts under the
Yangxin Hongsheng Sales Framework Agreement for the financial years ending 31 December 2026,
2027 and 2028.

We have discussed with the Management and understand that the revision of the Existing
Annual Caps will continue to be important to the business operations of Yangxin Hongsheng. To
meet the production needs of both plants, there may be mutual adjustment of the arrival of copper
concentrate between the two plants. Further, the Yangxin Hongsheng Sales Framework Agreement
allows the Group to serve as a reliable back-up source of supply of copper concentrate to Yangxin
Hongsheng, maximize the utilization of the inventory of the Group to facilitate production and
minimize the administrative costs and time costs involved for such sales considering its intra-group
relationship with the Company.

We have obtained from the Company and reviewed the Group’s relevant internal control
manual. We note that when considering the terms of the relevant products, the Company shall
primarily refer to the government-prescribed price. If such government-prescribed price is not
available, the Group shall refer to the market price and/or quotes from other independent third
parties.

We have also reviewed the Yangxin Hongsheng Sales Framework Agreement and note that
the basis of determining the prices for the products are clearly stated thereunder, which is primarily
made with reference to the relevant government-prescribed price, or the market price if there is
no applicable government-prescribed price. In addition, we have obtained from the Company and
reviewed two samples of the existing contracts for the relevant products on a random selection basis
for the four months ended 30 April 2026. We note that the prices of the relevant products were
primarily determined with reference to the market price, such as the market price as quoted on the
Shanghai Futures Exchange. Having considered that (i) the samples were selected on a random basis
from the relevant transactions during the period from 1 January 2026 to 30 April 2026, ensuring
no pre-selection bias; and (ii) the samples covered the relevant products contemplated under the
Yangxin Hongsheng Sales Framework Agreement, we consider such samples to be sufficient and
representative. We consider that the Company has complied with its internal control procedures and
the contract prices under the samples are in line with the Company’s pricing policy as described
above.

In view of the aforementioned factors, we are of the view that the pricing mechanism of the
products under the Yangxin Hongsheng Sales Framework Agreement is fair and reasonable.
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Further, we have interviewed with the Management and understand that the Company will
monitor the continuing connected transactions and summarise the transaction amounts incurred
regularly on a monthly basis, and reports will be submitted to the Board for its monthly review.
The Company will adopt a series of risk management arrangements, and endeavour to maintain, in
relation to the continuing connected transactions, the independence of the Company; the fairness
of the price of the transactions; the fairness of the terms of the transactions; and the right of the
Company to conduct transactions with independent third parties other than Yangxin Hongsheng.
The relevant arrangements include: (i) the continuing connected transactions contemplated under
the Yangxin Hongsheng Sales Framework Agreement are conducted on a non-exclusive basis; (ii)
upon the signing of the Yangxin Hongsheng Sales Framework Agreement and its approval by the
Independent Shareholders, the relevant business department of the Company will be responsible
for the implementation of the Yangxin Hongsheng Sales Framework Agreement; and (iii) before
the signing of each individual agreement, the finance department of the Company will evaluate
the terms, including the fairness of the price, of the agreement as well as monitor the Company’s
existing continuing connected transactions, and review whether the Company’s transactions are
fair and reasonable in accordance with the terms of the Yangxin Hongsheng Sales Framework
Agreement and internal control manual.

We have obtained from the Management and reviewed the related records and/or
correspondences (such as the circulation and submission of internal monthly monitoring reports)
demonstrating that the Company’s relevant teams have followed the internal control procedures as
described above. As such, we are of the view that the Group has a sound risk management system
to safeguard the interest of the Company.

In conclusion, we are of the view that the terms of the Yangxin Hongsheng Sales Framework
Agreement is fair and reasonable.

Revised Annual Caps under the Yangxin Hongsheng Sales Framework Agreement
The table below sets out (i) the Existing Annual Caps; (ii) the historical amounts for the four
months ended 30 April 2026; and (iii) the Revised Annual Caps for each of the three years ending

31 December 2028 under the Yangxin Hongsheng Sales Framework Agreement:

Historical amounts/annual caps
for the period/year ending 31 December

2026 2027 2028

(“FY2026”) (“FY2027”) (“FY2028”)

(RMB’000) (RMB’000) (RMB’000)

Existing Annual Caps 4,291,120 4,591,956 4,900,723
Historical amounts 3,205,510Met) N/A N/A
Revised Annual Caps 7,103,174 7,423,469 7,743,764

Note: being the transaction amounts under the Yangxin Hongsheng Sales Framework Agreement for the four months ended
30 April 2026.
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As shown in the above table, we noted that (i) the transaction amounts under the Yangxin
Hongsheng Sales Framework Agreement during the period commencing from 1 January 2026 to 30
April 2026 have reached approximately RMB3,205.5 million, representing a utilization rate of the
Existing Annual Caps for FY2026 of approximately 74.7%; (ii) the Existing Annual Caps under the
Yangxin Hongsheng Sales Framework Agreement for the year ending 31 December 2026 have not
been exceeded as at the Latest Practicable Date; and (iii) for illustrative purpose only, the annualised
amounts calculated based on the historical transaction amounts under the Yangxin Hongsheng Sales
Framework Agreement for the four months ended 30 April 2026 is approximately RMB9,616.5
million. Having considered the above factors, there is a need to revise the Existing Annual Caps to
cater for the potential production needs of both plants.

In order to assess the fairness and reasonableness of the Revised Annual Caps, we have
obtained from the Management and reviewed the relevant calculations of the Revised Annual Caps.

We note that the major products expected to be sold by the Group to Yangxin Hongsheng
under the Yangxin Hongsheng Sales Framework Agreement are copper concentrate and anode plate.

The Revised Annual Caps in FY2026, FY2027 and FY2028 are approximately RMB7,103
million, RMB7,423 million and RMB7,743 million, respectively. We have interviewed with the
Management and performed independent workdone to assess the Revised Annual Caps. We note
that:

(i) the Revised Annual Caps in FY2026 is primarily made with reference to (a) the historical
sales amounts between the Company and Yangxin Hongsheng for the four months ended
30 April 2026 of approximately RMB3,205.5 million; (b) the historical sales volume
of copper concentrate by the Group to Yangxin Hongsheng were approximately 20,000
tonnes for the four months ended 30 April 2026; (c) the expected sales volume of copper
concentrate by the Group to Yangxin Hongsheng in FY2026 is projected to increase
from the original estimate of approximately 37,500 tonnes (amounting to approximately
RMB2,844.0 million) to approximately 40,000 tonnes (amounting to approximately
RMB4,224.0 million), which has also accounted for the recent significant increase in
copper prices as further discussed below; (d) the historical sales volume of anode plates
by the Group to Yangxin Hongsheng were approximately 7,000 tonnes for the four
months ended 30 April 2026; (e) the processing capacity of anode scrap (which is an
intermediate product) by Yangxin Hongsheng’s own smelting furnace has fallen short
of planned targets. As a result, unexpected excess anode scrap produced by Yangxin
Hongsheng which will have to be sold to the Group for processing. Consequently, this
will lead to a higher utilization rate of anode scrap within the Group’s smelting processes,
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thereby increasing the production volume of intermediate products, specifically the anode
plates. After satisfying the Group’s own needs for anode plates in electrolysis system
used for production of copper cathodes, it is anticipated that there would be an excess
of approximately 18,000 tonnes of anode plates per annum produced by the Group. This
excess of anode plates produced by the Group will be sold to Yangxin Hongsheng and
able to partially fulfill the Yangxin Hongsheng’s demand for anode plates, which are
further processed to facilitate the production of Yangxin Honsheng’s copper cathodes.
Accordingly, the expected sales volume of anode plates by the Group to Yangxin
Hongsheng is projected to increase from the original estimate of approximately 11,000
tonnes (amounting to approximately RMB1,001.9 million) to approximately 18,000
tonnes (amounting to approximately RMB1,978.5 million) in FY2026, which has also
accounted for the recent significant increase in copper prices as further discussed below;
and (f) we have reviewed the copper market prices for the period from 1 September 2025
to the date of the Company’s announcement on 13 May 2026, and noted that the copper
market price per pound reached a low of approximately US$4.54 on 5 September 2025.
It then climbed approximately 10.4% to US$5.01 on 7 November 2025 (being the date of
the Previous Announcement), and subsequently surged a further 22.6% to US$6.14 by 3
February 2026. The copper market price closed at US$6.63 on 13 May 2026, representing
an increase of approximately 46.0% and 32.3% compared to the prices on 5 September
2025 and 7 November 2025, respectively. It is in line with the unit price adopted by the

Company to determine the Revised Annual Caps;

(i) the increases in the Revised Annual Caps for FY2027 and FY2028 compared to FY2026
are primarily due to the expected increase in sales volume of copper concentrate by
the Group to Yangxin Hongsheng from approximately 40,000 tonnes in FY2026 to
42,500 tonnes and 45,000 tonnes in FY2027 and FY2028 (amounting to approximately
RMB4,488.0 million and RMB4,752.0 million, respectively); and

(iii)) the Company has entered into letter of intents with Yangxin Hongsheng which have
explicitly set out the target sales volume of certain products under the Yangxin
Hongsheng Sales Framework Agreement for each of the three years ending 31 December
2028. We have obtained from the Management and reviewed the letter of intents, and
understood that both parties have reached consensus on the target sales volume as stated
thereunder. There will be no consequence or penalty on the Company for not reaching

the target volume.

Taking into account the above factors as a whole, we are of the view that the Revised Annual
Caps are fair and reasonable.
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RECOMMENDATION

Having considered the principal factors and reasons above, we are of the view that the Yangxin
Hongsheng Sales Framework Agreement (including the Revised Annual Caps) is (i) entered into
in the ordinary and usual course of business of the Group; (ii) on normal commercial terms and is
fair and reasonable so far as the Independent Shareholders are concerned; and (iii) in the interests
of the Company and the Shareholders as a whole. Accordingly, we advise the Independent Board
Committee to recommend, and we ourselves recommend the Independent Shareholders to vote in
favour of the resolution(s) in relation to the adoption of the Revised Annual Caps to be proposed at
the SGM.

Yours faithfully,

For and on behalf of
Amasse Capital Limited
Tracy Mok
Director

Ms. Tracy Mok is a licensed person registered with the Securities and Future Commission
of Hong Kong and regarded as a responsible officer of Amasse Capital Limited to carry out
type 6 (advising on corporate finance) regulated activity under the SFO and has over 10 years of

experience in corporate finance industry.

In the case of inconsistency, the English text of this letter shall prevail over the Chinese text.
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APPENDIX I GENERAL INFORMATION

1. RESPONSIBILITY STATEMENT

This circular, for which the Directors collectively and individually accept full responsibility,
includes particulars given in compliance with the Listing Rules for the purpose of giving
information with regard to the Company. The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief the information contained in this circular is
accurate and complete in all material respects and not misleading or deceptive, and there are no
other matters the omission of which would make any statement herein or this circular misleading.

2. DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS AND SHORT POSITIONS
IN THE SHARES, UNDERLYING SHARES AND DEBENTURES OF THE COMPANY

As at the Latest Practicable Date, the interests and short positions of each of the Directors and
chief executive of the Company in the Shares, underlying Shares or debentures of the Company or
any of its associated corporations (within the meaning of Part XV of the SFO), which were required
to be recorded in the register maintained by the Company under Section 352 of the SFO, or required
to be notified to the Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests and short positions in which they were taken or deemed to have under
such provisions of the SFO) and the Model Code for Securities Transactions by Directors of Listed
Issuers in the Listing Rules, were as follows:

Nature of Percentage of
Name of Director Capacity Interest Number of Shares  issued Shares
(%) (Note 3)
Wang Qihong Beneficial owner Personal 594,000 (L) 0.00
Interest of spouse Personal 1,000,000 (L) 0.01

(Note 2)

Notes:
1. The letter “L” denotes a long position in the Shares.

2. Mr. Wang Qihong is deemed to be interested in 1,000,000 shares through the interests of his spouse, Ms.
Geng Shuang, pursuant to Part XV of the SFO.

3. The shareholding percentage was calculated based on 17,895,579,706 Shares as at the Latest Practicable Date.

Save as disclosed above, as at the Latest Practicable Date, none of the Directors or chief
executives of the Company had or was deemed to have any interests or short positions in the shares
or the underlying shares or debentures of the Company or any of its associated corporations (within
the meaning of Part XV of the SFO) that was required to be recorded pursuant to Section 352 of
the SFO; or as otherwise notified to the Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO and the Model Code for Securities Transactions by Directors of Listed
Issuers in the Listing Rules.
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As at the Latest Practicable Date, Mr. Xiao Shuxin, an executive Director, is a director of the
Parent Company. Mr. Li Haibo, an executive Director, is the secretary of the Communist Party
Committee, chairman and general manager of Daye Metal, and an assistant to the general manager
of the Parent Company. Save as disclosed above, as at the Latest Practicable Date, so far as was
known to the Directors, none of the Directors was a director or an employee of a company which
had an interest or short position in the Company’s shares which would fall to be disclosed under the
provisions of Division 2 and 3 of Part XV of the SFO.

3. DIRECTORS’ INTERESTS IN ASSETS OF THE GROUP

As at the Latest Practicable Date, none of the Directors had any direct or indirect interest in
any assets which had been acquired or disposed of by or leased to, or which were proposed to be
acquired or disposed of by or leased to, any member of the Group since 31 December 2025, being
the date to which the latest published audited accounts of the Group were made up.

4. DIRECTORS’ INTERESTS IN CONTRACTS OR ARRANGEMENT

As at the Latest Practicable Date, so far as the Directors were aware, none of the Directors was
materially interested in any contracts or arrangements subsisting as at the Latest Practicable Date
which was significant in relation to the business of the Group.

5. DIRECTORS’ SERVICE CONTRACTS

As at the Latest Practicable Date, none of the Directors had entered into or proposed to enter
into a service contract with any member of the Group which will not expire or is not determinable
within one year without payment of compensation (other than statutory compensation).

6. DIRECTORS’ INTERESTS IN COMPETING BUSINESS

As at the Latest Practicable Date, so far as the Directors were aware, none of the Directors
or their respective close associates was interested in any business which competes or is likely to
compete, either directly or indirectly, with business of the Group, or had or might have any other
conflicts of interest with the Group pursuant to Rule 8.10 of the Listing Rules.

7. MATERIAL LITIGATION
As at the Latest Practicable Date, no member of the Group was engaged in any litigation

or claim of material importance and, so far as the Directors were aware, no litigation or claim of
material importance was pending or threatened against any members of the Group.
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8. MATERIAL CONTRACT

The Group has not entered into any material contract (not being contracts entered into in the
ordinary course of business of the Group) within the two years immediately preceding the date of
this circular.

9. QUALIFICATIONS OF EXPERT AND CONSENT

The following is the qualification of the professional adviser who has given its opinion or
advice which is contained in this circular:

Name Qualification

Amasse Capital Limited a licensed corporation permitted to carry out Type 6 (advising on
corporate finance) regulated activities under the SFO

As at the Latest Practicable Date, the Independent Financial Adviser did not have any
shareholding in the Company or any of its subsidiaries or the right (whether legally enforceable or
not) to subscribe for or to nominate persons to subscribe for securities in any member of the Group.

As at the Latest Practicable Date, the Independent Financial Adviser had given and had not
withdrawn its written consent to the issue of this circular, with the inclusion herein of its letter of
advice dated 17 June 2026 in connection with their advice to the Independent Board Committee and
the Independent Shareholders, and references to its name and/or its advice in the form and context
in which they appeared.

As at the Latest Practicable Date, the Independent Financial Adviser did not have any direct or
indirect interests in any assets which had been acquired, disposed of by or leased to, or which were
Revised to be acquired, disposed of by or leased to, any member of the Group since 31 December
2025, being the date to which the latest published audited consolidated financial statements of the
Group were made up.

10. MATERIAL ADVERSE CHANGE
As at the Latest Practicable Date, the Directors confirmed that there was no material adverse

change in the financial or trading position of the Group since 31 December 2025, being the date to
which the latest published audited financial statements of the Group were made up.
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APPENDIX I GENERAL INFORMATION

11. MISCELLANEOUS

(i)

(ii)

(iii)

@iv)

The registered office of the Company is at Clarendon House, 2 Church Street, Hamilton
HM 11, Bermuda. The head office and principal place of business of the Company in
Hong Kong is Rm 910-C, 9/F, Tower 1, Cheung Sha Wan Plaza, 833 Cheung Sha Wan
Road, Cheung Sha Wan, Kowloon, Hong Kong.

The Hong Kong branch share registrar and transfer office of the Company is Tricor
Investor Services Limited at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong
Kong.

The company secretary of the Company is Mr. Wong Yat Tung, who holds a Degree in
Quantitative Analysis for Business from City University of Hong Kong and Master of
Corporate Governance from the Hong Kong Polytechnic University. He is an Associate
of The Hong Kong Chartered Governance Institute and a fellow member of The
Chartered Governance Institute in the United Kingdom.

This circular is in both English and Chinese. If there is any inconsistency, the English
text shall prevail.

12. DOCUMENTS ON DISPLAY

Copies of the following documents are on display and are published on the website of the

Stock Exchange (www.hkexnews.com) and the website of the Company (www.hk661.com) for a

period of 14 days from the date of this circular:

a)

b)

9)

d)

the Yangxin Hongsheng Sales Framework Agreement;

the letter from the Independent Board Committee, the text of which is set out in this
circular;

the letter from the Independent Financial Adviser, the text of which is set out in this
circular; and

the written consent of the Independent Financial Adviser referred to in the paragraph
headed “9. Qualifications of Expert and Consent” in this appendix.



NOTICE OF SGM

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this notice, make no representation as to its accuracy or
completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from
or in reliance upon the whole or any part of the contents of this notice.

Jo FEXLEESBREERAT
” China Daye Non-Ferrous Metals Mining Limited

(Incorporated in Bermuda with limited liability)
(Stock Code: 00661)

NOTICE OF SPECIAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that a special general meeting (the “SGM”) of China Daye
Non-Ferrous Metals Mining Limited (the “Company”) will be held at Function Room 4 & 6, 3/F,
The Mira Hong Kong, Mira Place, 118-130 Nathan Road, Tsim Sha Tsui, Kowloon, Hong Kong
on Friday, 3 July 2026 at 10:00 a.m. (or at any adjournment thereof) for the purpose of considering
and, if thought fit, passing, with or without modifications, the following resolution. Unless otherwise
defined, capitalised terms used in this notice shall have the same meanings as those defined in the
circular of the Company dated 17 June 2026.

ORDINARY RESOLUTION

1. “THAT:

(a) the Revised Annual Caps for the Yangxin Hongsheng Sales Framework Agreement
in the amounts of RMB7,103,174,000, RMB7,423,469,000 and RMB7,743,764,000
for each of the three years ending 31 December 2026, 2027 and 2028, respectively,
and the transactions contemplated thereunder be and are hereby approved; and

(b) any one Director be and is hereby authorised for and on behalf of the Company to
execute all such other documents, instruments and agreements and to take all steps
necessary and expedient to implement and/or give effect to and implement the

Revised Annual Caps for the Yangxin Hongsheng Sales Framework Agreement.”

By order of the Board of
China Daye Non-Ferrous Metals Mining Limited
Xiao Shuxin
Chairman

Hong Kong, 17 June 2026
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NOTICE OF SGM

Notes:

1.

For more information relating to the abovementioned ordinary resolution, please refer to announcement of the
Company dated 13 May 2026 and the circular of the Company dated 17 June 2026.

The ordinary resolution at the SGM will be taken by poll pursuant to the Listing Rules and the results of the poll will
be published on the websites of the Stock Exchange and the Company in accordance with the Listing Rules.

For determining the eligibility to attend and vote at the SGM, the register of members of the Company will be
closed from Thursday, 25 June 2026 to Friday, 3 July 2026, both days inclusive, during which period no transfer
of Shares will be registered. The record date for determining shareholders’ right to attend and vote at the SGM is
Friday, 3 July 2026. In order to qualify for attending and voting at the said meeting, all properly completed transfer
forms accompanied by the relevant share certificates must be lodged with the Company’s Hong Kong branch share
registrar, Tricor Investor Services Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong, for
registration, no later than 4:30 p.m. on Wednesday, 24 June 2026.

Any member of the Company entitled to attend and vote at the SGM is entitled to appoint a proxy to attend and vote
instead of him/her/it. A proxy need not be a member of the Company. A member who is the holder of two or more
ordinary shares of the Company may appoint more than one proxy to represent him/her/it to attend and vote on his/
herf/its behalf. If more than one proxy is so appointed, the appointment shall specify the number and class of shares
in respect of which each such proxy is so appointed.

In order to be valid, a form of proxy together with the power of attorney or other authority, if any, under which it is
signed or a certified copy of that power or authority, must be deposited at the Company’s Hong Kong branch share
registrar, Tricor Investor Services Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong as soon
as possible but in any event not less than 48 hours before the time appointed for the holding of the SGM or any
adjournment thereof. Delivery of the form of proxy shall not preclude a member of the Company from attending and
voting in person at the SGM and, in such event, the form of proxy shall be deemed to be revoked.

As at the date of this notice, the Board comprises two executive directors, namely Mr. Xiao

Shuxin and Mr. Li Haibo; and three independent non-executive directors, namely Ms. Liu Fang, Mr.
Wang Qihong and Mr. Kong Hua.
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