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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.
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TERMINATION OF THE SHARE SUBSCRIPTION AGREEMENT AND 
THE WARRANT SUBSCRIPTION AGREEMENTS

References are made to (i) the announcements of the Company dated 11 March 2026 and 7 
May 2026 and the circular (the “Circular”) of the Company dated 12 May 2026 regarding, 
among other things, the proposed subscription of new shares by Phancy International Limited 
(the “Subscriber”) and the proposed subscription of unlisted warrants by the Subscriber, Mr. 
Huang Shiying (“Warrant Subscriber II”) and Mr. Liu Yongxing (“Warrant Subscriber 
III”, which together with the Subscriber and Warrant Subscriber II, the “Warrant 
Subscribers”). Unless otherwise specified, capitalised terms used herein shall have the same 
meanings as those defined in the Circular.

TERMINATION OF SHARE SUBSCRIPTION AND WARRANT SUBSCRIPTION I

On 23 June 2026, the Company and the Subscriber entered into the deed of termination (the 
“Deed of Termination I”), pursuant to which the parties thereto have agreed to terminate the 
Share Subscription Agreement and the Warrant Subscription Agreement I.

Pursuant to the Deed of Termination I and subject to the mutual agreement between the 
Company and the Subscriber: (i) the Subscriber shall bear and pay the Company all costs and 
expenses incurred by the Company in connection with the drafting and performance of the 
Share Subscription Agreement and the Warrant Subscription Agreement I; and (ii) upon full 
payment of such amounts, the Company and the Subscriber shall be released and discharged 
from all their respective obligations under the Share Subscription Agreement and the Warrant 
Subscription Agreement I.
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TERMINATION OF THE WARRANT SUBSCRIPTION II  AND WARRANT 
SUBSCRIPTION III

On 23 June 2026, the Company entered into separate deed of termination with each of Warrant 
Subscriber II and Warrant Subscriber III, pursuant to which the parties agreed to terminate the 
Warrant Subscription Agreement II and the Warrant Subscription Agreement III, respectively, 
with immediate effect. Upon such termination, the parties to the Warrant Subscription 
Agreement II and the Warrant Subscription Agreement III shall be released and discharged 
from their respective obligations thereunder.

The Board considers that termination of the Share Subscription Agreement and the Warrant 
Subscription Agreements will not have any material adverse impact on the existing business, 
operational or financial conditions of the Company.

Shareholders and potential investors of the Company should exercise caution when 
dealing in the securities of the Company.
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