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VOLUNTARY ANNOUNCEMENT

FIRST MILESTONE ACHIEVEMENT OF COLLABORATION WITH 
MADRIGAL

This announcement is made by Suzhou Ribo Life Science Co., Ltd. (the “Company”, together with 
its subsidiaries, the “Group”) on a voluntary basis to provide shareholders of the Company (the 
“Shareholders”) and potential investors with an update on the Group’s research and development 
progress.

Reference is made to the announcement (the “Announcement”) of the Company dated February 
11, 2026 in relation to the exclusive worldwide licensing agreement (the “Agreement”) with 
Madrigal Pharmaceuticals, Inc. (NASDAQ: MDGL) (“Madrigal”) for several small interfering 
RNA (siRNA) assets. Unless otherwise defined, capitalized terms used herein shall have the same 
meanings as those defined in the Announcement.

The Board is pleased to announce that the first candidate drug nomination milestone has been 
achieved in the siRNA partnership with Madrigal to advance cutting-edge RNA therapeutics for 
liver diseases, with a primary focus on metabolic dysfunction-associated steatohepatitis (MASH). 
This milestone is the result of efficient collaboration and will be followed by immediate initiation 
of IND-enabling studies to support planned clinical studies.

MASH is a serious liver disease that can progress to cirrhosis, liver failure, liver cancer, need for 
liver transplantation and premature mortality, and is the leading cause of liver transplantation in 
women and the second leading cause of all liver transplantation in the U.S., and the fastest-growing 
indication for liver transplantation in Europe, affecting over 200 million people globally. The 
Company and Madrigal aim to develop promising siRNA drug by utilizing the Company’s 
validated liver targeting RiboGalSTARTM platform, to deliver more targeted and effective 
treatments for MASH patients with unmet medical needs.
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There is no assurance that the transactions contemplated under the Agreement will proceed 
or materialize or eventually be consummated or as to when they may take place. Shareholders 
and potential investors are advised to exercise caution when dealing in the shares of the 
Company.
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