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VERY SUBSTANTIAL ACQUISITIONS, MAJOR TRANSACTIONS
AND DISCLOSEABLE TRANSACTIONS IN RELATION TO
SUBSCRIPTION OF STRUCTURED DEPOSIT PRODUCTS

Financial Adviser

SUBSCRIPTION OF STRUCTURED DEPOSIT PRODUCTS

During the period from 3 July 2025 to 2 March 2026, Wuling Industrial, a non-
wholly owned subsidiary of the Company, and Liuzhou Zhuotong, an indirect non-
wholly owned subsidiary of the Company, subscribed for the Structured Deposit
Products with the Licensed Banks.

As at the date of this announcement, all of the Structured Deposit Products had
matured in accordance with its respective terms.

IMPLICATIONS UNDER THE LISTING RULES

Subscription of the CIB Structured Deposit Products

As the highest applicable percentage ratio in respect of the subscriptions of certain
of the CIB Structured Deposit Products with CIB (when aggregated with the
outstanding balance of the CIB Structured Deposit Products, where applicable)
exceeds 100%, subscription of certain of the CIB Structured Deposit Products
constituted very substantial acquisitions of the Company and should have been
subject to the reporting, announcement and Shareholders’ approval requirements
under Chapter 14 of the Listing Rules.
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As the highest applicable percentage ratio in respect of the subscriptions of certain
of the CIB Structured Deposit Products (when standalone or aggregated with the
outstanding balance of the CIB Structured Deposit Products, where applicable)
was higher than 25% but less than 100%, the subscription of certain of the CIB
Structured Deposit Products constituted major acquisitions of the Company and
should have been subject to the reporting, announcement and Shareholders’
approval requirements under Chapter 14 of the Listing Rules.

As the highest applicable percentage ratio in respect of the subscriptions of the
remaining CIB Structured Deposit Products was higher than 5% but less than 25%,
the subscription of such CIB Structured Deposit Products constituted discloseable
transactions of the Company and should have been subject to the reporting and
announcement under Chapter 14 of the Listing Rules.

Subscription of the HXB Structured Deposit Products, CEB Structured
Deposit Products, the CCB Structured Deposit Products

As the highest applicable percentage ratio in respect of the subscription of certain
HXB Structured Deposit Products, or the CEB Structured Deposit Products, or the
CCB Structured Deposit Products (when standalone or aggregated with the
outstanding balance of the respective Structured Deposit Products, where
applicable) was higher than 25% but less than 100%, the subscription of certain
HXB Structured Deposit Products, or the CEB Structured Deposit Products, or the
CCB Structured Deposit Products constituted major transactions of the Company
and should have been subject to the reporting, announcement and Shareholders’
approval requirements under Chapter 14 of the Listing Rules.

As the highest applicable percentage ratio in respect of the subscription of the
other HXB Structured Deposit Products, or the CEB Structured Deposit Products,
or the CCB Structured Deposit Products (when standalone or aggregated with the
outstanding balance of the respective Structured Deposit Products, where
applicable) was higher than 5% but less than 25%, the subscription of the other
HXB Structured Deposit Products, or the CEB Structured Deposit Products, or the
CCB Structured Deposit Products constituted discloseable transactions of the
Company and should have been subject to the reporting and announcement
requirements under Chapter 14 of the Listing Rules.
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Subscription of the BoCom Structured Deposit Product, the CITIC Structured
Deposit Products, the CMBC Structured Deposit Products, the ABC
Structured Deposit Product and the SPDB Structured Deposit Product

As the highest applicable percentage ratio in respect of the subscription of the
BoCom Structured Deposit Product, or the CITIC Structured Deposit Products, or
the CMBC Structured Deposit Products, or the ABC Structured Deposit Product or
the SPDB Structured Deposit Product (when standalone or aggregated with the
outstanding balance of the respective Structured Deposit Products, where
applicable) was higher than 5% but less than 25%, the subscription of the BoCom
Structured Deposit Product, or the CITIC Structured Deposit Products, or the
CMBC Structured Deposit Products, or the ABC Structured Deposit Product or the
SPDB Structured Deposit Product constituted discloseable transactions of the
Company and should have been subject to the reporting and announcement
requirements under Chapter 14 of the Listing Rules.

GENERAL

The SGM

The SGM will be convened to consider and, if thought fit, to pass the resolutions
to approve and ratify, among other things, the major transactions and very
substantial acquisitions of the Subscriptions of the relevant Structured Deposit
Products.

To the best of the knowledge, information and belief of the Directors having made
all reasonable enquiries, no Shareholder has a material interest in the
Subscriptions and is required to abstain from voting on the resolution(s)
approving the major transactions and very substantial acquisitions of the
Subscriptions of the relevant Structured Deposit Products at the SGM.

DESPATCH OF CIRCULAR

A circular containing, among other things, (i) major transactions and very
substantial acquisitions of the Subscriptions of the relevant Structured Deposit
Products; (ii) financial information of the Group; and (iii) a notice of the SGM, is
expected to be despatched to the Shareholders on or before 25 August 2026.

During the period from 3 July 2025 to 2 March 2026, Wuling Industrial, a
non-wholly owned subsidiary of the Company, and Liuzhou Zhuotong, an indirect
non-wholly owned subsidiary of the Company, subscribed for the Structured Deposit
Products with the Licensed Banks.
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As at the date of this announcement, all of the Structured Deposit Products had
matured in accordance with its respective terms. The Group did not subscribe to
such structured deposits products prior to July 2025. All of the Structured Deposits
Products had been matured, and the Group had ceased to subscribe any further
deposit products similar to the Structured Deposits Products since early March 2026.

PRINCIPAL TERMS OF THE STRUCTURED DEPOSIT PRODUCTS

The principal terms of the Subscriptions for the Structured Deposit Products with the
Licensed Banks are set out as follows:

1. CIB Structured Deposit Products

# Name of product Subscriber
Subscription
date

Commencement
date

Maturity
date

Principal
amount
(RMB

million)

Minimum
and

maximum
annualised

return

Aggregate
principal

subscription
amount with CIB

as at the date
of subscription
(RMB million)

Type of
notifiable

transaction
under Chapter

14 of the
Listing Rules

1 人民幣結構性存款
產品

Wuling
Industrial

3 Jul 2025 4 Jul 2025 31 Jul 2025 200 1.00%–

1.90%
200 Discloseable

transaction

2 人民幣結構性存款
產品

Wuling
Industrial

10 Jul 2025 11 Jul 2025 31 Jul 2025 200 1.00%–

1.86%
400

(comprising
#1 and #2)

Major
transaction

3 人民幣結構性存款
產品

Wuling
Industrial

29 Jul 2025 29 Jul 2025 27 Aug 2025 200 1.00%–

1.92%
600

(comprising
#1 to #3)

Discloseable
transaction

4 人民幣結構性存款
產品

Wuling
Industrial

31 Jul 2025 1 Aug 2025 27 Aug 2025 400 1.00%–

1.92%
600

(comprising
#3 and #4)

Major
transaction

5 人民幣結構性存款
產品

Wuling
Industrial

8 Aug 2025 11 Aug 2025 27 Aug 2025 100 1.00%–

1.90%
700

(comprising
#3 to #5)

Discloseable
transaction

6 人民幣結構性存款
產品

Wuling
Industrial

11 Aug 2025 12 Aug 2025 28 Aug 2025 300 1.00%–

1.92%
1,000

(comprising
#3 to #6)

Discloseable
transaction

7 人民幣結構性存款
產品

Wuling
Industrial

29 Aug 2025 1 Sept 2025 29 Sept 2025 1,100 1.00%–

1.98%
1,100 Major

transaction

8 人民幣結構性存款
產品

Wuling
Industrial

1 Sept 2025 2 Sept 2025 18 Sept 2025 150 1.00%–

1.87%
1,250

(comprising
#7 and #8)

Discloseable
transaction

9 人民幣結構性存款
產品

Wuling
Industrial

4 Sept 2025 5 Sept 2025 22 Sept 2025 150 1.00%–

1.88%
1,400

(comprising
#7 to #9)

Discloseable
transaction

10 人民幣結構性存款
產品

Wuling
Industrial

29 Sept 2025 30 Sept 2025 3 Nov 2025 590 1.00%–

1.95%
590 Major

transaction
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# Name of product Subscriber
Subscription
date

Commencement
date

Maturity
date

Principal
amount
(RMB

million)

Minimum
and

maximum
annualised

return

Aggregate
principal

subscription
amount with CIB

as at the date
of subscription
(RMB million)

Type of
notifiable

transaction
under Chapter

14 of the
Listing Rules

11 人民幣結構性存款
產品

Wuling
Industrial

9 Oct 2025 10 Oct 2025 30 Oct 2025 510 1.00%–

1.96%
1,100

(comprising
#10 and #11)

Major
transaction

12 人民幣結構性存款
產品

Wuling
Industrial

10 Oct 2025 11 Oct 2025 31 Oct 2025 900 1.00%–

1.89%
2,000

(comprising
#10 to #12)

Very substantial
acquisition

13 人民幣結構性存款
產品

Wuling
Industrial

31 Oct 2025 3 Nov 2025 19 Nov 2025 120 1.00%–

1.84%
1,430

(comprising
#13 to #17)

(Note)

Major
transaction

14 人民幣結構性存款
產品

Wuling
Industrial

31 Oct 2025 3 Nov 2025 21 Nov 2025 200 1.00%–

1.85%
1,430

(comprising
#13 to #17)

(Note)

Major
transaction

15 人民幣結構性存款
產品

Wuling
Industrial

31 Oct 2025 3 Nov 2025 27 Nov 2025 100 1.00%–

1.85%
1,430

(comprising
#13 to #17)

(Note)

Major
transaction

16 人民幣結構性存款
產品

Wuling
Industrial

31 Oct 2025 3 Nov 2025 28 Nov 2025 810 1.00%–

1.87%
1,430

(comprising
#13 to #17)

(Note)

Major
transaction

17 人民幣結構性存款
產品

Liuzhou
Zhuotong

31 Oct 2025 3 Nov 2025 28 Nov 2025 200 1.00%–

1.87%
1,430

(comprising
#13 to #17)

(Note)

Major
acquisition

18 人民幣結構性存款
產品

Wuling
Industrial

3 Nov 2025 4 Nov 2025 28 Nov 2025 150 1.00%–

1.85%
2,170

(comprising
#13 to #19)

Very substantial
acquisition

19 人民幣結構性存款
產品

Wuling
Industrial

3 Nov 2025 4 Nov 2025 2 Dec 2025 590 1.00%–

1.86%
2,170

(comprising
#13 to #19)

Very substantial
acquisition

20 人民幣結構性存款
產品

Wuling
Industrial

5 Nov 2025 6 Nov 2025 28 Nov 2025 40 1.00%–

1.85%
2,210

(comprising
#13 to #20)

De minimis

21 人民幣結構性存款
產品

Wuling
Industrial

28 Nov 2025 1 Dec 2025 17 Dec 2025 50 1.00%–

1.84%
1,650

(comprising
#19, #21 to #27)

Major
transaction

22 人民幣結構性存款
產品

Wuling
Industrial

28 Nov 2025 1 Dec 2025 19 Dec 2025 200 1.00%–

1.85%
1,650

(comprising
#19, #21 to #27)

Major
transaction
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# Name of product Subscriber
Subscription
date

Commencement
date

Maturity
date

Principal
amount
(RMB

million)

Minimum
and

maximum
annualised

return

Aggregate
principal

subscription
amount with CIB

as at the date
of subscription
(RMB million)

Type of
notifiable

transaction
under Chapter

14 of the
Listing Rules

23 人民幣結構性存款
產品

Wuling
Industrial

28 Nov 2025 1 Dec 2025 22 Dec 2025 300 1.00%–

1.89%
1,650

(comprising
#19, #21 to #27)

Major
transaction

24 人民幣結構性存款
產品

Wuling
Industrial

28 Nov 2025 1 Dec 2025 23 Dec 2025 150 1.00%–

1.89%
1,650

(comprising
#19, #21 to #27)

Major
transaction

25 人民幣結構性存款
產品

Liuzhou
Zhuotong

28 Nov 2025 1 Dec 2025 25 Dec 2025 100 1.00%–

1.83%
1,650

(comprising
#19, #21 to #27)

Major
transaction

26 人民幣結構性存款
產品

Liuzhou
Zhuotong

28 Nov 2025 1 Dec 2025 26 Dec 2025 100 1.00%–

1.87%
1,650

(comprising
#19, #21 to #27)

Major
transaction

27 人民幣結構性存款
產品

Wuling
Industrial

28 Nov 2025 1 Dec 2025 31 Dec 2025 160 1.00%–

1.86%
1,650

(comprising
#19, #21 to #27)

Major
transaction

28 人民幣結構性存款
產品

Wuling
Industrial

3 Dec 2025 4 Dec 2025 31 Dec 2025 680 1.00%–

1.87%
1,740

(comprising
#21 to #28)

Major
transaction

29 人民幣結構性存款
產品

Wuling
Industrial

31 Dec 2025 4 Jan 2026 20 Jan 2026 200 1.00%–

1.83%
200 Discloseable

transaction

30 人民幣結構性存款
產品

Wuling
Industrial

4 Jan 2026 5 Jan 2026 30 Jan 2026 140 1.00%–

1.87%
340

(comprising
#29 and #30)

Major
transaction

31 人民幣結構性存款
產品

Wuling
Industrial

5 Jan 2026 6 Jan 2026 30 Jan 2026 60 1.00%–

1.84%
400

(comprising
#29 to #31)

De minimis

32 人民幣結構性存款
產品

Wuling
Industrial

14 Jan 2026 15 Jan 2026 3 Feb 2026 200 1.00%–

1.83%
600

(comprising
#29 to #32)

Discloseable
transaction

33 人民幣結構性存款
產品

Wuling
Industrial

29 Jan 2026 30 Jan 2026 28 Feb 2026 200 1.00%–

1.87%
400

(comprising
#32 and #33)

(Note)

Major
transaction

34 人民幣結構性存款
產品

Wuling
Industrial

30 Jan 2026 2 Feb 2026 28 Feb 2026 50 1.00%–

1.86%
450

(comprising
#32 to #34)

De minimis

35 人民幣結構性存款
產品

Wuling
Industrial

2 Feb 2026 3 Feb 2026 24 Feb 2026 100 1.00%–

1.85%
550

(comprising
#32 to #35)

Discloseable
transaction
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# Name of product Subscriber
Subscription
date

Commencement
date

Maturity
date

Principal
amount
(RMB

million)

Minimum
and

maximum
annualised

return

Aggregate
principal

subscription
amount with CIB

as at the date
of subscription
(RMB million)

Type of
notifiable

transaction
under Chapter

14 of the
Listing Rules

36 人民幣結構性存款
產品

Wuling
Industrial

3 Feb 2026 4 Feb 2026 27 Feb 2026 200 1.00%–

1.85%
550

(comprising
#33 to #36)

Discloseable
transaction

37 人民幣結構性存款
產品

Wuling
Industrial

4 Feb 2026 5 Feb 2026 27 Feb 2026 200 1.00%–

1.85%
750

(comprising
#33 to #37)

Discloseable
transaction

38 人民幣結構性存款
產品

Wuling
Industrial

10 Feb 2026 11 Feb 2026 11 Mar 2026 100 1.00%–

1.86%
850

(comprising
#33 to #38)

Discloseable
transaction

39 人民幣結構性存款
產品

Wuling
Industrial

12 Feb 2026 13 Feb 2026 17 Mar 2026 100 1.00%–

1.86%
950

(comprising
#33 to #39)

Discloseable
transaction

40 人民幣結構性存款
產品

Wuling
Industrial

13 Feb 2026 14 Feb 2026 17 Mar 2026 100 1.00%–

1.86%
1,050

(comprising
#33 to #40)

Discloseable
transaction

41 人民幣結構性存款
產品

Wuling
Industrial

27 Feb 2026 28 Feb 2026 25 Mar 2026 200 1.00%–

1.84%
500

(comprising
#38 to #41)

Discloseable
transaction

Note: Notwithstanding that the aggregate principal amount of the CIB Structured Deposit
Products should be determined as at the relevant subscription date, the commencement
date of such CIB Structured Deposit Products subscribed by the Group coincides with
the maturity date of certain other CIB Structured Deposit Products with the same
principal amount. Such subscriptions represented re-subscription of new Structured
Deposit Products financed by the same source of funds, thereby effectively rolling over
funds from maturing Structured Deposit Products into new Structured Deposit Products.
Accordingly, the aggregate principal amount is determined after taking into account (i)
the outstanding balance of the Group with CIB as at the subscription date; and (ii) the
relevant Structured Deposit Products that would mature upon the commencement of
such newly subscribed CIB Structured Deposit Products financed by the same source of
funds.

The CIB Structured Deposit Products are (i) linked structural deposits with the
Shanghai Gold Exchange Morning Benchmark Price (SHAU:AM) as the linked
indicator; (ii) principal guaranteed with minimum return; and (iii) regarded as
low-risk products by CIB.
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The subscription of the CIB Structured Deposit Products as set out in item no.
12 and 18–19 above on aggregate basis constituted very substantial transactions
of the Company. Each of the subscription of the CIB Structured Deposit
Products as set out in item no. 2, 4, 7, 10–11, 13–17, 21–28, 30, 33 above on
standalone or aggregate basis constituted major transactions of the Company.
Each of the subscription of the CIB Structured Deposit Products as set out in
items no. 1, 3, 5–6, 8–9, 29, 32, 35–41 above on standalone basis constituted a
discloseable transaction of the Company.

2. HXB Structured Deposit Products

# Name of product Subscriber
Subscription
date

Commencement
date

Maturity
date

Principal
amount
(RMB

million)

Minimum
and

maximum
annualised

return

Aggregate
principal

subscription
amount with

HXB
as at the date
of subscription
(RMB million)

Type of
notifiable

transaction
under Chapter

14 of the
Listing Rules

1 人民幣單位結構性
存款

Wuling
Industrial

7 Jul 2025 9 Jul 2025 7 Aug 2025 200 0.75%–

1.83%
200 Discloseable

transaction

2 人民幣單位結構性
存款

Wuling
Industrial

28 Aug 2025 1 Sept 2025 10 Oct 2025 350 1.00%–

1.92%
350 Discloseable

transaction

3 人民幣單位結構性
存款

Wuling
Industrial

3 Nov 2025 5 Nov 2025 28 Nov 2025 200 1.00%–

1.69%
200 Discloseable

transaction

4 人民幣單位結構性
存款

Wuling
Industrial

2 Dec 2025 4 Dec 2025 31 Dec 2025 200 1.00%–

1.69%
200 Discloseable

transaction

5 人民幣單位結構性
存款

Wuling
Industrial

31 Dec 2025 31 Dec 2025 13 Jan 2026 40 0.75%–

1.83%
540

(comprising
#5 to #7)

Major
transaction

6 人民幣單位結構性
存款

Wuling
Industrial

31 Dec 2025 31 Dec 2025 29 Jan 2026 200 1.00%–

1.83%
540

(comprising
#5 to #7)

Major
transaction

7 人民幣單位結構性
存款

Wuling
Industrial

31 Dec 2025 31 Dec 2025 4 Feb 2026 300 1.00%–

1.98%
540

(comprising
#5 to #7)

Major
transaction

8 人民幣單位結構性
存款

Wuling
Industrial

15 Jan 2026 16 Jan 2026 26 Feb 2026 100 1.00%–

2.01%
600

(comprising
#6 to #8)

Discloseable
transaction

9 人民幣單位結構性
存款

Wuling
Industrial

30 Jan 2026 2 Feb 2026 12 Feb 2026 100 0.75%–

1.80%
600

(comprising
#7 to #10)

Discloseable
transaction

10 人民幣單位結構性
存款

Wuling
Industrial

30 Jan 2026 2 Feb 2026 4 Mar 2026 100 1.00%–

1.90%
600

(comprising
#7 to #10)

Discloseable
transaction
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# Name of product Subscriber
Subscription
date

Commencement
date

Maturity
date

Principal
amount
(RMB

million)

Minimum
and

maximum
annualised

return

Aggregate
principal

subscription
amount with

HXB
as at the date
of subscription
(RMB million)

Type of
notifiable

transaction
under Chapter

14 of the
Listing Rules

11 人民幣單位結構性
存款

Wuling
Industrial

12 Feb 2026 13 Feb 2026 17 Mar 2026 100 1.00%–

1.90%
300

(comprising
#8, #10 and #11)

Discloseable
transaction

12 人民幣單位結構性
存款

Wuling
Industrial

28 Feb 2026 2 Mar 2026 25 Mar 2026 200 1.00%–

1.88%
400

(comprising
#10 to #12)

Major
transaction

The HXB Structured Deposit Products are (i) linked structural deposits with the
spot gold price as quoted by the Shanghai Gold Exchange (AU9999.SGE) as the
linked indicator; (ii) principal guaranteed with minimum return; and (iii)
regarded as low-risk products by HXB.

The subscription of the HXB Structured Deposit Products as set out in items no.
5–7 and 12 above on aggregate basis constituted major transactions of the
Company. Each of the subscriptions of the HXB Structured Deposit Products as
set out in items no. 1–4, 8 and 9–11 above on standalone basis constituted a
discloseable transaction of the Company.
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3. CEB Structured Deposit Products

# Name of product Subscriber
Subscription
date

Commencement
date

Maturity
date

Principal
amount
(RMB

million)

Minimum
and

maximum
annualised

return

Aggregate
principal

subscription
amount with CEB
as at the date of

subscription
(RMB million)

Type of
notifiable

transaction
under Chapter

14 of
the Listing

Rules

1 2025年掛鉤匯率對
公結構性存款
定製第七期產品

Wuling
Industrial

11 Jul 2025 11 Jul 2025 11 Aug 2025 300 0.75%–

1.95%
300 Discloseable

transaction

2 2025年掛鉤匯率對
公結構性存款
定製第七期產品

Wuling
Industrial

1 Aug 2025 1 Aug 2025 31 Aug 2025 250 0.75%–

1.835%
550

(comprising
#1 and #2)

Major
transaction

3 2025年掛鉤匯率對
公結構性存款
定製第八期產品

Wuling
Industrial

1 Sept 2025 1 Sept 2025 30 Sept 2025 250 0.75%–

1.84%
250 Discloseable

transaction

4 2025年掛鉤匯率對
公結構性存款
定製第八期產品

Wuling
Industrial

4 Sept 2025 4 Sept 2025 18 Sept 2025 150 0.75%–

1.65%
400

(comprising
#3 and #4)

Discloseable
transaction

5 2025年掛鉤匯率對
公結構性存款
定製第三期產品

Wuling
Industrial

30 Sept 2025 1 Oct 2025 31 Oct 2025 250 0.75%–

1.74%
250 Discloseable

transaction

6 2025年掛鉤匯率對
公結構性存款
定製第三期產品

Wuling
Industrial

31 Oct 2025 1 Nov 2025 30 Nov 2025 250 0.75%–

1.67%
250 Discloseable

transaction

7 2025年掛鉤匯率對
公結構性存款
定製第三期產品

Wuling
Industrial

28 Nov 2025 1 Dec 2025 31 Dec 2025 250 0.70%–

1.70%
250 Discloseable

transaction

8 2026年掛鉤匯率對
公結構性存款定
制第一期產品

Wuling
Industrial

31 Dec 2025 1 Jan 2026 31 Jan 2026 250 0.75%–

1.70%
250

(Note)
Discloseable
transaction

9 2026年掛鉤匯率對
公結構性存款定
制第一期產品

Wuling
Industrial

30 Jan 2026 30 Jan 2026 28 Feb 2026 50 0.75%–

1.70%
300

(comprising
#8 and #9)

De minimis

10 2026年掛鉤匯率對
公結構性存款定
制第一期產品

Wuling
Industrial

31 Jan 2026 1 Feb 2026 28 Feb 2026 250 0.75%–

1.70%
300

(comprising
#9 and #10)

Discloseable
transaction

11 2026年對公結構性
存款月月存
定制第1期

Wuling
Industrial

28 Feb 2026 1 Mar 2026 31 Mar 2026 300 0.75%–

1.70%
300 Discloseable

transaction

Note: Notwithstanding that the aggregate principal amount of the CEB Structured Deposit
Products should be determined as at the relevant subscription date, the commencement
date of such CEB Structured Deposit Products subscribed by the Group coincides with
the maturity date of certain other CEB Structured Deposit Product with the same
principal amount. Such subscriptions represented re-subscription of new Structured
Deposit Product financed by the same source of funds, thereby effectively rolling over
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funds from maturing Structured Deposit Product into new Structured Deposit Product.
Accordingly, the aggregate principal amount is determined after taking into account (i)
the outstanding balance of the Group with CEB as at the subscription date; and (ii) the
relevant CEB Structured Deposit Product that would mature upon the commencement of
such newly subscribed CEB Structured Deposit Product financed by the same source of
funds.

The CEB Structured Deposit Products are link structural deposits, where the
linked indicator is (i) the spot rate of Australian Dollar to New Zealand Dollar
for item no. 1 above; (ii) the spot rate of United States Dollar to Canadian
Dollar for items no. 2–6, 8–9 and 11 above; and (iii) the spot rate of Euro to
United States Dollar for item no. 7 and 11 above. The CEB Structured Deposit
Products are principal guaranteed with minimum return and are regarded as low-
risk products by CEB.

The subscription of the CEB Structured Deposit Products as set out in item no. 2
above on aggregate basis constituted a major transaction of the Company. Each
of the subscription of the CEB Structured Deposit Products as set out in items
no. 1, and 3–8, 10–11 above on standalone basis constituted a discloseable
transaction of the Company.

4. CCB Structured Deposit Products

# Name of product Subscriber
Subscription
date

Commencement
date

Maturity
date

Principal
amount
(RMB

million)

Minimum
and

maximum
annualised

return

Aggregate
principal

subscription
amount with CCB
as at the date of

subscription
(RMB million)

Type of
notifiable

transaction
under Chapter

14 of the
Listing Rules

1 單位人民幣定製型
結構性存款

Wuling
Industrial

25 Jul 2025 25 Jul 2025 25 Aug 2025 800 0.80%–

2.40%
800 Major

transaction

2 單位人民幣定製型
結構性存款

Wuling
Industrial

2 Mar 2026 2 Mar 2026 20 Mar 2026 60 0.80%–

2.00%
230

(comprising
#2 to #4)

Discloseable
transaction

3 單位人民幣定製型
結構性存款

Wuling
Industrial

2 Mar 2026 2 Mar 2026 24 Mar 2026 40 0.80%–

2.00%
230

(comprising
#2 to #4)

Discloseable
transaction

4 單位人民幣定製型
結構性存款

Wuling
Industrial

2 Mar 2026 2 Mar 2026 31 Mar 2026 130 0.80%–

2.00%
230

(comprising
#2 to #4)

Discloseable
transaction
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The CCB Structured Deposit Products are link structural deposits, where the
linked indicator is (i) 10-year China treasury bond yield for item no. 1 above;
and (ii) the spot rate of Euro to United States Dollar for items no. 2–4 above.
All the CCB Structured Deposit Products are principal guaranteed with
minimum return and are regarded as low-risk products by CCB.

The subscription of the CCB Structured Deposit Products as set out in item
no. 1 above on standalone basis constituted a major transaction of the Company.
Each of the subscription of the CCB Structured Deposit Products as set out in
items no. 2–4 above on aggregate basis constituted a discloseable transaction of
the Company.

5. BoCom Structured Deposit Product

# Name of product Subscriber
Subscription
date

Commencement
date

Maturity
date

Principal
amount
(RMB

million)

Minimum
and

maximum
annualised

return

Aggregate
principal

subscription
amount with

BoCom as at the
date of

subscription
(RMB million)

Type of
notifiable

transaction
under Chapter

14 of the
Listing Rules

1 蘊通財富定期型
結構性存款41天

Wuling
Industrial

27 Aug 2025 29 Aug 2025 9 Oct 2025 450 1.00%–

1.95%
450 Discloseable

transaction

The BoCom Structured Deposit Product is (i) a linked structural deposit with the
spot rate of Euro to United States Dollar as linked indicator; (ii) principal
guaranteed with minimum return; and (iii) regarded as a low-risk products by
BoCom.

The subscription of the BoCom Structured Deposit Product on standalone basis
constituted a discloseable transaction of the Company.
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6. CITIC Structured Deposit Products

# Name of product Subscriber
Subscription
date

Commencement
date

Maturity
date

Principal
amount
(RMB

million)

Minimum
and

maximum
annualised

return

Aggregate
principal

subscription
amount with

CITIC as at the
date of

subscription
(RMB million)

Type of
notifiable

transaction
under Chapter

14 of the
Listing Rules

1 共贏智信匯率掛鉤
人民幣結構性
存款

Wuling
Industrial

15 Jan 2026 16 Jan 2026 4 Feb 2026 100 1.00%–

1.93%
100 Discloseable

transaction

2 共贏智信匯率掛鉤
人民幣結構性
存款

Wuling
Industrial

28 Feb 2026 1 Mar 2026 31 Mar 2026 250 1.00%–

2.17%
250 Discloseable

transaction

The CITIC Structured Deposit Products are (i) linked structural deposit with the
spot rate of Australian Dollar to United States Dollar as the linked indicator; (ii)
principal guaranteed with minimum return; and (iii) regarded as low-risk
products by CITIC.

Each of the subscriptions of the CITIC Structured Deposit Products on
standalone basis constituted a discloseable transaction of the Company.

7. CMBC Structured Deposit Products

# Name of product Subscriber
Subscription
date

Commencement
date

Maturity
date

Principal
amount
(RMB

million)

Minimum
and

maximum
annualised

return

Aggregate
principal

subscription
amount with

CMBC as at the
date of

subscription
(RMB million)

Type of
notifiable

transaction
under Chapter

14 of the
Listing Rules

1 聚贏系列—月月盈
結構性存款

Wuling
Industrial

31 Jul 2025 1 Aug 2025 31 Aug 2025 100 1.00%–

1.97%
100 Discloseable

transaction

2 聚贏系列—月月盈
結構性存款

Wuling
Industrial

30 Jan 2026 1 Feb 2026 28 Feb 2026 150 1.00%–

1.80%
150 Discloseable

transaction

3 聚贏匯率—掛鉤
澳元對美元匯率
看漲二元結構性
存款

Wuling
Industrial

12 Feb 2026 13 Feb 2026 16 Mar 2026 100 1.00%–

1.75%
250

(comprising
#2 and #3)

Discloseable
transaction

4 聚贏匯率—掛鉤
澳元對美元匯率
看漲二元結構性
存款

Wuling
Industrial

28 Feb 2026 2 Mar 2026 1 Apr 2026 100 1.00%–

1.75%
200

(comprising
#3 and #4)

Discloseable
transaction
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The CMBC Structured Deposit Products are linked structural deposits, where the
linked indicator is (i) the spot gold price as quoted by the Shanghai Gold
Exchange (AU9999.SGE) for items no. 1 and 2 above; and (ii) the spot rate of
Australian Dollar to United States Dollar for items no. 3 and 4 above. The
CMBC Structured Deposit Products are principal guaranteed with minimum
return and are regarded as a low-risk product by CMBC.

Each of the subscriptions of the CMBC Structured Deposit Product on
standalone basis constituted a discloseable transaction of the Company.

8. ABC Structured Deposit Product

# Name of product Subscriber
Subscription
date

Commencement
date

Maturity
date

Principal
amount
(RMB

million)

Minimum
and

maximum
annualised

return

Aggregate
principal

subscription
amount with ABC
as at the date of

subscription
(RMB million)

Type of
notifiable

transaction
under Chapter

14 of the
Listing Rules

1 ‘‘滙利豐’’ 2026年第
5173期對公定製
人民幣結構性
存款產品

Wuling
Industrial

30 Jan 2026 2 Feb 2026 27 Feb 2026 100 0.70%–

2.10%
100 Discloseable

transaction

The ABC Structured Deposit Product is (i) linked structural deposit with spot
rate of Euro to United States Dollar as linked indicator; (ii) principal guaranteed
with minimum return; and (iii) regarded as a low-risk product by ABC.

The subscription of the ABC Structured Deposit Product on standalone basis
constituted a discloseable transaction of the Company.

9. SPDB Structured Deposit Product

# Name of product Subscriber
Subscription
date

Commencement
date

Maturity
date

Principal
amount
(RMB

million)

Minimum
and

maximum
annualised

return

Aggregate
principal

subscription
amount with

SPDB as at the
date of

subscription
(RMB million)

Type of
notifiable

transaction
under Chapter

14 of the
Listing Rules

1 利多多公司穩利
26JG3061期

（月月滾利特供
款B）人民幣對
公結構性存款

Wuling
Industrial

31 Jul 2025 1 Aug 2025 29 Aug 2025 130 0.70%–

2.10%
130 Discloseable

transaction
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The SPDB Structured Deposit Product is (i) linked structural deposit with spot
rate of Euro to United States Dollar as linked indicator; (ii) principal guaranteed
with minimum return; and (iii) regarded as a low-risk product by SPDB.

The subscription of the SPDB Structured Deposit Product on standalone basis
constituted a discloseable transaction of the Company.

As at the date of this announcement, all of the Structured Deposit Products had
matured in accordance with its respective maturity date.

INFORMATION ON THE PARTIES

Wuling Industrial was established on 30 October 2006 in the PRC. Wuling Industrial
is currently owned as to approximately 60.90% by the Company, and as to
approximately 39.10% by Guangxi Automobile, a state-controlled enterprise
established in the PRC, which is currently owned as to 80% by Guangxi Guokong (a
company wholly-owned by Guangxi SASAC) and as to approximately 19% by
Guangxi SASAC. Guangxi Automobile, through its direct wholly owned subsidiary,
Wuling HK, is interested in approximately 56.54% of the total issued Shares as at
the date of this announcement and is a controlling Shareholder.

Wuling Industrial and its subsidiaries are principally engaged in the manufacturing
and trading of automotive components, vehicles’ power supply systems and
commercial vehicles assembly, as well as trading of raw materials and the provision
of water and power.

Liuzhou Zhuotong is a wholly-owned subsidiary of Wuling Industrial and is
principally engaged in the manufacturing and trading of automotive components.

ABC is a joint stock company incorporated under the laws of the PRC, listed on the
Stock Exchange (stock code: 01288) and the Shanghai Stock Exchange (stock code:
601288), primarily engaged in corporate banking, retail banking, treasury operations,
and other businesses.

BoCom is a joint stock company incorporated in the PRC with limited liability.
BoCom and its subsidiaries are principally engaged in the commercial banking
business which provides services such as accepting deposits, making loans and
offering basic investment products. BoCom is listed on the Stock Exchange (stock
code: 3328) and the Shanghai Stock Exchange (stock code: 601328). BoCom Beijing
branch is a branch of BoCom.
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CCB is a joint stock company incorporated in the PRC with limited liability. CCB is
a commercial bank and operates its businesses in domestic and overseas markets
through corporate banking businesses, including corporate deposit, corporate credit
loan, asset custody, enterprise annuity, trading financing, international settlement,
international financing and value-added services, among others, personal banking
businesses, including personal deposit, loan, bank card services, private bank
services, foreign exchange trading and gold trading services, among others, and
capital business. CCB is listed on the Shanghai Stock Exchange (stock code:
601939) and the Stock Exchange (stock code: 939).

CEB is a joint-stock company incorporated in the PRC with limited liability and an
independent third party. CEB and its subsidiaries are principally engaged in the
commercial banking business which provides services such as accepting deposits,
making loans and offering basic investment products. CEB is listed on the Stock
Exchange (Stock Code: 06818) and the Shanghai Stock Exchange (Stock Code:
601818).

CIB is a licensed bank established under the laws of the PRC, which is principally
engaged in the provision of corporate and personal banking and other financial
services in the PRC. The issued shares of CIB are listed on the Shanghai Stock
Exchange (stock code: 601166).

CMBC is a licensed bank under the laws of the PRC and is principally engaged in
the provision of corporate and personal banking and other financial services in the
PRC and is ranked among the top 20 commercial banks in the PRC banking industry
(based on net core tier 1 capital) in 2022.

CITIC is a licensed bank established under the laws of the PRC, which is principally
engaged in the provision of corporate and personal banking and other financial
services in the PRC.

HXB is a limited company established in Beijing in October 1992 with its shares
listed on the Shanghai Stock Exchange (stock code: 600015). It is a licensed bank
established under the laws of the PRC, which is principally engaged in the provision
of corporate and personal banking and other financial services in the PRC.
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SPDB is a joint stock company incorporated in the PRC with limited liability. SPDB
and its subsidiaries are principally engaged in the commercial banking business
which provides services such as accepting deposits, making loans and offering basic
investment products. SPDB is listed on the Shanghai Stock Exchange (Stock Code:
600000).

To the best knowledge, information and belief of the Directors, having made all
reasonable enquiries, each of CIB, HXB, CEB, CCB, BoCom, CITIC, CMBC, ABC
and SPDB and each of their respective ultimate beneficial owners are all third
parties independent of the Company and its connected persons.

REASONS FOR AND BENEFITS OF THE SUBSCRIPTIONS

The Group is principally engaged in the manufacturing and trading of automotive
components, vehicles’ power supply systems and commercial vehicles assembly.

In order to maximize the utilization of the idle funds of the Group without affecting
the Group’s operational liquidity and fund security, the Group had utilised certain
idle funds to subscribe for highly secured principal-guaranteed structured deposit
products during the period from 3 July 2025 to 2 March 2026. The Directors are of
the view that (i) the Subscriptions provided the Group with better return than
deposits generally offered by commercial banks in the PRC; (ii) the Subscriptions
were funded from the Group’s temporarily idle funds, which would not affect the
working capital or the operation of the Group; (iii) the principal-guaranteed nature
of the Structured Deposit Products which is offered by the Licensed Banks; (iv) the
short investment term Structured Deposit Products would ensure high liquidity of the
Group’s fund; and (v) the investment return in connection with the Subscriptions
would increase the Group’s earnings.

As such, the Directors are of the view that each of the Subscriptions is fair and
reasonable and in the interests of the Company and the Shareholders as a whole.

IMPLICATIONS OF THE LISTING RULES

Subscription of the CIB Structured Deposit Products

As the highest applicable percentage ratio in respect of the subscriptions of certain
of the CIB Structured Deposit Products (when aggregated with the outstanding
balance of the CIB Structured Deposit Products, where applicable) exceeds 100%,
subscription of certain of the CIB Structured Deposit Products constituted very
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substantial acquisitions of the Company and should have been subject to the
reporting, announcement and Shareholders’ approval requirements under Chapter 14
of the Listing Rules.

As the highest applicable percentage ratio in respect of the subscriptions of certain
of the CIB Structured Deposit Products (when aggregated with the outstanding
balance of the CIB Structured Deposit Products, where applicable) was higher than
25% but less than 100%, the subscription of certain of the CIB Structured Deposit
Products constituted major acquisitions of the Company and should have been
subject to the reporting, announcement and Shareholders’ approval requirements
under Chapter 14 of the Listing Rules.

As the highest applicable percentage ratio in respect of the subscriptions of the
remaining CIB Structured Deposit Products was higher than 5% but less than 25%,
the subscription of such CIB Structured Deposit Products constituted discloseable
transactions of the Company and should have been subject to the reporting and
announcement under Chapter 14 of the Listing Rules.

Subscription of the HXB Structured Deposit Products, CEB Structured Deposit
Products, the CCB Structured Deposit Products

As the highest applicable percentage ratio in respect of the subscription of certain
HXB Structured Deposit Products, or the CEB Structured Deposit Products, or the
CCB Structured Deposit Products (when aggregated with the outstanding balance of
the respective Structured Deposit Products, where applicable) was higher than 25%
but less than 100%, the subscription of certain HXB Structured Deposit Products, or
the CEB Structured Deposit Products, or the CCB Structured Deposit Products
constituted major transactions of the Company and should have been subject to the
reporting, announcement and Shareholders’ approval requirements under Chapter 14
of the Listing Rules.

As the highest applicable percentage ratio in respect of the subscription of the other
HXB Structured Deposit Products, or the CEB Structured Deposit Products, or the
CCB Structured Deposit Products was higher than 5% but less than 25%, the
subscription of the other HXB Structured Deposit Products, or the CEB Structured
Deposit Products, or the CCB Structured Deposit Products constituted discloseable
transactions of the Company and should have been subject to the reporting and
announcement requirements under Chapter 14 of the Listing Rules.
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Subscription of the BoCom Structured Deposit Product, the CITIC Structured
Deposit Products, the CMBC Structured Deposit Products, the ABC Structured
Deposit Product and the SPDB Structured Deposit Product

As the highest applicable percentage ratio in respect of the subscription of the
BoCom Structured Deposit Product, or the CITIC Structured Deposit Products, or
the CMBC Structured Deposit Products, or the ABC Structured Deposit Product or
the SPDB Structured Deposit Product was higher than 5% but less than 25%, the
subscription of the BoCom Structured Deposit Product, or the CITIC Structured
Deposit Products, or the CMBC Structured Deposit Products, or the ABC Structured
Deposit Product or the SPDB Structured Deposit Product constituted discloseable
transactions of the Company and should have been subject to the reporting and
announcement requirements under Chapter 14 of the Listing Rules.

To the best of the knowledge, information and belief of the Directors, having made
all reasonable enquiries, no Shareholder has a material interest in the Subscriptions.

NON-COMPLIANCE WITH THE LISTING RULES AND REMEDIAL
MEASURES

As at 31 December 2024 and 30 June 2025, the Group, primarily through Wuling
Industrial Group had substantial unrestricted bank balances and cash amounted to
approximately RMB3,160 million and RMB4,559 million respectively. As the
finance department of Wuling Industrial (the ‘‘WI Finance Department’’) are
designated to manage the cashflow of the Wuling Industrial Group, they have
continued to explore opportunities to manage the idle funds of the Wuling Industrial
Group aiming at generating a reasonable return without affecting its operational
liquidity and fund security.

Taking into account (i) the Structured Deposit Product would provide the Wuling
Industrial Group with better return than deposits generally offered by commercial
banks in the PRC; (ii) the Subscriptions were funded from the Wuling Industrial
Group’s temporarily idle funds, which would not affect the working capital or the
operation of the Wuling Industrial Group; (iii) the principal-guaranteed nature of the
Structured Deposit Products which is offered by licensed banks incorporated under
the laws of the PRC; and (iv) the short investment term Structured Deposit Products
would ensure high liquidity of the Wuling Industrial Group’s fund, WI Finance
Department considered the subscription of the Structured Deposit Products could
provide a more profitable return with principal-guaranteed protection and without a
significant impact on the liquidity position.
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In accordance with the existing internal control policy of the Group, WI Finance
Department is only allowed to deploy its idle funds as bank deposits with the
licensed banks. Based on the internal control policy of Wuling Industrial in respect
of managing bank deposits at the material time, the treasury manager of Wuling
Industrial is responsible to prepare cashflow statements together with the cash
position balances, and report to the chief accountant of Wuling Industrial on a
regular basis. When temporary idle funds are identified as available and suitable for
placing bank deposits, the treasury team would inquire with the Licensed Banks in
respect of the deposit products, and would then prepare a report with the respective
terms and conditions of the deposit products and submit to the general manager, the
chief accountant and finance manager of Wuling Industrial for review and approval.
In this respect, the related fund transfers, if required, are subject to the separate
review and approval procedures of the finance manager of WI Finance Department,
whereas, the related payments or remittances for the placing of deposits are subject
to further review and approval by the treasury manager, the finance manager and
chief accountant of Wuling Industrial. After obtaining the above necessary
approvals, the treasury team of Wuling Industrial would proceed to execute the
deposit transaction through the online banking system, which would then be
recorded in the ledger by the WI Finance Department.

As regards the processing of the deposit transactions in respect of the Structured
Deposit Products, the treasury manager of Wuling Industrial, being the person in
charge of the treasury function of WI Finance Department had considered the
Structured Deposit Products were equivalent to fixed deposits with the licensed
banks which would be classified as cash and cash equivalents in the financial
statements due to the fact that (i) they are principal-guaranteed; (ii) they have a
short deposit term with around 1 month; and (iii) they have guarantee of a minimum
fixed return.

In this regard and in particular the Structured Deposit Products are (i) maintained in
Wuling Industrial Group’s accounts in the licensed banks; (ii) managed by the
licensed banks in the same manner as deposits; and (iii) included as the part of the
banks’ deposit reserves and the coverage of relevant deposit insurance, the chief
accountant of Wuling Industrial concurred with the view of the treasury manager of
Wuling Industrial and therefore the internal approval procedures as applicable to the
fixed deposits with the licensed banks were being applied in the Subscriptions.
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Owing to this, the Board and the management of Company, including the company
secretary and chief financial officer of the Company, was not being informed of the
Subscriptions, and that the consideration whether the Subscriptions would constitute
as transactions under Chapter 14 of the Listing Rules or not had not been taken
place on a timely manner.

However, during the course of the audit of the consolidated financial statements of
the Company for the year ended 31 December 2025, in or about late February 2026,
the auditor notified the Company that, certain Structured Deposit Products placed by
Wuling Industrial with HXB as at 31 December 2025 which were being classified as
cash and bank balances should be classified as financial assets at fair value through
profit or loss in the consolidated financial statements of the Company in accordance
with the relevant accounting standards.

As a result of such mistaken belief by the aforementioned personnel, the Company
had failed to comply with the relevant reporting, announcement, circular and
Shareholders’ approval requirements under Rule 14.34, 14.38A, 14.40, 14.48 and
14.49 of the Listing Rules in respect of the Subscriptions.

The Company deeply regrets its non-compliance with the Listing Rules but the
Company would like to stress that such non-compliance was inadvertent and the
Company had no intention to withhold any information relating to the Subscriptions
from disclosure.

To prevent similar non-compliance from occurring in the future, the Company has
taken the following measures and actions:

(i) the Company has promptly required the chief accountant and treasury manager
of Wuling Industrial, who oversee treasury and investment functions, to classify
structured deposit products correctly and to report to the finance department of
the Company before subscribing to any such products to ensure the relevant
transaction complies with relevant requirements under the Listing Rules. Both
chief accountant and treasury manager of Wuling Industrial have acknowledged
these strengthened requirements and confirmed their understanding of the
relevant obligations under the Listing Rules;

(ii) based on the existing internal policy of the Company governing the disclosure of
notifiable transactions under Chapter 14 of the Listing Rules, any proposed
investment transactions with consideration exceeding RMB30 million shall be
reported to the Board for their review and approval where appropriate. The
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Company will update such internal policy to clarify that investments in financial
assets that are not fixed deposits with banks (including, amongst others,
subscription of structured products) are in scope as notifiable transaction under
Chapter 14 of the Listing Rules. The Company will provide such internal policy
to its professional or legal adviser for review before circulating to the Directors,
senior management and responsible employees. The Company expects to
complete the implementation of such remedial measure on or before 31 August
2026;

(iii) both of the business and finance departments at the subsidiary level shall
promptly follow the existing internal policy of the Company governing the
disclosure of notifiable transactions under Chapter 14 of the Listing Rules
(which are expected to be updated on or before 31 August 2026 in the manner as
disclosed above) to report any proposed transactions (including the transactions
with the licensed banks or financial institutions) or events involving significant
expenditure to the Group. In particular, any proposed transactions with
consideration exceeding RMB30 million shall be reported to the Board for their
review and approval where appropriate. No such transaction or event shall be
allowed to proceed unless it has been duly approved by the management of the
Group in accordance with the Group’s internal approval process. Having
considered, including but not limited to, (i) the Group’s scale of operations
(with the threshold representing approximately 0.29% of total assets as at 31
December 2025), (ii) the need to maintain efficient operational decision-making
at the subsidiary level, and (iii) the Group’s obligations as a listed company
under Chapter 14 of the Listing Rules, the Board considers that the threshold is
appropriate and reasonable, as it also strikes a balance between ensuring proper
governance on material transactions and operational efficiency;

(iv) the Company will engage an external legal adviser to conduct training session
for the Directors, the management of the Group and all relevant personnel on or
before 31 August 2026 to explain the Listing Rules implication of the
transactions such as the Subscriptions, the relevant Listing Rules’ requirements
under Chapter 14 of the Listing Rules and reporting procedures for notifiable
transactions under the Listing Rules, and will emphasize the importance of
identifying such transaction prior to execution; and

(v) the Company will seek its external legal or other professional advice to confirm
the compliance requirements for any proposed transactions or events if it
considers necessary.
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The Company considers the above remedial actions could effectively strengthen the
internal controls of the Group and allow the Board to be promptly notified for any
proposed transactions to prevent similar incident in the future. Taking into account
of the above, the Board considers that the Group’s internal control measures will be
adequate and effective to monitor its operations and transactions to ensure
compliance with the Listing Rules in the future.

The SGM

The SGM will be convened to consider and, if thought fit, to pass the resolutions to
approve and ratify, among other things, the major transactions and very substantial
acquisitions of the Subscriptions of the relevant Structured Deposit Products.

To the best of the knowledge, information and belief of the Directors having made
all reasonable enquiries, no Shareholders has a material interest in the Subscriptions
and is required to abstain from voting on the resolution(s) approving the major
transactions and very substantial acquisitions of the Subscriptions of the relevant
Structured Deposit Products at the SGM.

DESPATCH OF CIRCULAR

A circular containing, among other things, (i) major transactions and very substantial
acquisitions of the Subscriptions of the relevant Structured Deposit Products; (ii)
financial information of the Group; and (iii) a notice of the SGM, is expected to be
despatched to the Shareholders on or before 25 August 2026.

DEFINITIONS

In this announcement, unless the context otherwise requires, the following terms
shall have the following meanings:

‘‘ABC’’ Agricultural Bank of China Limited (中國農業銀行股

份有限公司), a licensed bank incorporated under the
laws of the PRC listed on the Stock Exchange (stock
code: 1288) and the Shanghai Stock Exchange (stock
code: 601288)

‘‘ABC Structured Deposit
Product’’

the structured deposit product offered by ABC and
subscribed by Wuling Industrial, the details of which
are set out in this announcement
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‘‘Board’’ the board of Directors

‘‘BoCom’’ 交通銀行股份有限公司 (Bank of Communications Co.,
Ltd.*), a joint stock company incorporated in the PRC
with limited liability and a licensed bank in the PRC,
the A shares and H shares of which are listed on the
Shanghai Stock Exchange (stock code: 601328) and the
Stock Exchange (stock code: 3328) respectively

‘‘BoCom Structured
Deposit Product’’

the structured deposit product offered by BoCom and
subscribed by Wuling Industrial, the details of which
are set out in this announcement

‘‘CCB’’ China Construction Bank Corporation (中國建設銀行),
a joint stock company incorporated in the PRC with
limited liability, the A shares and H shares of which
are listed on the Shanghai Stock Exchange (stock code:
601939) and the Stock Exchange (stock code: 939),
respectively

‘‘CCB Structured Deposit
Products’’

the structured deposit products offered by CCB and
subscribed by Wuling Industrial, the details of which
are set out in this announcement

‘‘CEB’’ China Everbright Bank Company Limited (中國光大銀

行股份有限公司), a licensed bank incorporated under
the laws of the PRC listed on the Stock Exchange
(stock code: 6818) and the Shanghai Stock Exchange
(stock code: 601818)

‘‘CEB Structured Deposit
Products’’

the structured deposit products offered by CEB and
subscribed by Wuling Industrial, the details of which
are set out in this announcement

‘‘CIB’’ Industrial Bank Co., Ltd. (興業銀行股份有限公司), a
licensed bank incorporated in the PRC with limited
liability, the A shares of which are listed on the
Shanghai Stock Exchange (Stock Code: 601166)
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‘‘CIB Structured Deposit
Products’’

the structured deposit products offered by CIB and
subscribed by Wuling Industrial and Liuzhou
Zhuotong, the details of which are set out in this
announcement

‘‘CITIC’’ China CITIC Bank Corporation Limited (中信銀行股份

有限公司), a joint-stock commercial bank, the H shares
of which are listed on the Stock Exchange (stock code:
00998.HK)

‘‘CITIC Structured Deposit
Products’’

the structured deposit products offered by CITIC and
subscribed by Wuling Industrial, the details of which
are set out in this announcement

‘‘CMBC’’ China Minsheng Banking Corp., Ltd. (中國民生銀行股

份有限公司), a licensed bank incorporated under the
laws of the PRC listed on the Stock Exchange (stock
code: 1988) and the Shanghai Stock Exchange (stock
code: 600016)

‘‘CMBC Structured
Deposit Products’’

the structured deposit products offered by CMBC and
subscribed by Wuling Industrial, the details of which
are set out in this announcement

‘‘Company’’ Wuling Motors Holdings Limited, a company
incorporated under the laws of Bermuda with limited
liability, the issued shares of which are listed on the
Main Board of the Stock Exchange (stock code: 305)

‘‘Director(s)’’ the director(s) of the Company

‘‘Group’’ the Company and its subsidiaries
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‘‘Guangxi Automobile’’ 廣西汽車集團有限公司 (Guangxi Automobile Holdings
Limited*), a state-controlled enterprise established in
the PRC, which is currently owned as to 80% by
Guangxi Guokong (a company wholly-owned by
Guangxi SASAC) and as to approximately 19% by
Guangxi SASAC, and being the controlling
Shareholder, which through its direct wholly owned
subsidiary, Wuling HK, is interested in approximately
56.54% of the total issued Shares as at the date of this
announcement

‘‘Guangxi Guokong’’ Guangxi Guokong Capital Operation Group Co., Ltd.*
(廣西國控資本運營集團有限責任公司), a company
wholly owned by Guangxi SASAC, being a state
capital investment and operation company at the level
of autonomous region of Guangxi SASAC, which is
recognized as a controlling Shareholder through its
80% shareholding interests in Guangxi Automobile as
at the date of this announcement

‘‘Guangxi SASAC’’ the State-owned Assets Supervision and Administration
Commission of the People’s Government of Guangxi
Zhuang Autonomous Region* (廣西壯族自治區人民政

府國有資產監督管理委員會)

‘‘Hong Kong’’ the Hong Kong Special Administrative Region of the
PRC

‘‘HXB’’ Hua Xia Bank Co., Ltd.

‘‘HXB Structured Deposit
Product’’

the structured deposit products offered by HXB and
subscribed by Wuling Industrial, the details of which
are set out in this announcement

‘‘Licensed Banks’’ ABC, BoCom, CCB, CEB, CIB, CITIC, CMBC, HXB
and SPDB

‘‘Listing Rules’’ the Rules Governing the Listing of Securities on the
Stock Exchange
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‘‘Liuzhou Zhuotong’’ Liuzhou Zhuotong Auto Parts Co., Ltd* (柳州卓通汽車

部件有限公司), a company established in the PRC, a
wholly-owned subsidiary of Wuling Industrial and an
indirect subsidiary of the Company as at the date of
this announcement

‘‘PRC’’ The People’s Republic of China, but for the purpose of
this announcement only and except where the context
requires otherwise, references in this announcement to
‘‘PRC’’ do not include Hong Kong, the Macau Special
Administrative Region of the People’s Republic of
China and Taiwan

‘‘RMB’’ Renminbi, the lawful currency of the PRC

‘‘SGM’’ the special general meeting of the Company to be held
to approve and ratify the relevant Subscriptions which
constituted major transactions and very substantial
acquisitions of the Company, details of which are set
out in this announcement

‘‘Share(s)’’ ordinary Share(s) of HK$0.004 each in the share
capital of the Company

‘‘Shareholder(s)’’ holder(s) of the Share(s) of the Company

‘‘SPDB’’ Shanghai Pudong Development Bank Co., Ltd. (上海浦

東發展銀行股份有限公司), a joint stock company
incorporated in the PRC with limited liability, the A
shares of which are listed on the Shanghai Stock
Exchange (stock Code: 600000)

‘‘SPDB Structured Deposit
Product’’

the structured deposit product offered by SPDB and
subscribed by Wuling Industrial, the details of which
are set out in this announcement

‘‘Stock Exchange’’ The Stock Exchange of Hong Kong Limited
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‘‘Structured Deposit
Products’’

the ABC Structured Deposit Product, the BoCom
Structured Deposit Product, the CCB Structured
Deposit Products, the CEB Structured Deposit
Products, the CIB Structured Deposit Products, the
CITIC Structured Deposit Products, the CMBC
Structured Deposit Products, the HXB Structured
Deposit Products and the SPDB Structured Deposit
Product

‘‘Subscriptions’’ the subscription of the Structured Deposit Products
offered by the Licensed Banks by Wuling Industrial
and Liuzhou Zhuotong

‘‘Wuling HK’’ Wuling Motors (Hong Kong) Company Limited, a
company incorporated in Hong Kong with limited
liability, holding 1,864,698,780 Shares as at the date
of this announcement

‘‘Wuling Industrial’’ Liuzhou Wuling Motors Industrial Company Limited*
(柳州五菱汽車工業有限公司), a company established
in the PRC and a non-wholly owned subsidiary of the
Company as at the date of this announcement

‘‘Wuling Industrial Group’’ Wuling Industrial and its subsidiaries

‘‘%’’ per cent

On behalf of the Board
Wuling Motors Holdings Limited

Yuan Zhijun
Chairman

Hong Kong, 2 July 2026

As at the date of this announcement, the Board comprises Mr. Yuan Zhijun

(Chairman), Ms. Zhu Fengyan and Mr. Songwei as executive Directors, Mr. Li

Zheng as non-executive Director and Mr. Ye Xiang, Mr. Xu Jinli and Mr. Liu

Jieming as independent non-executive Directors.

* For identification purposes only
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