Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
contents of this announcement.

This announcement appears for information only and does not constitute an invitation or offer to acquire, purchase or

subscribe for any securities of the Company.
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FURTHER UPDATE ON THE MAJOR AND CONNECTED TRANSACTION
INVOLVING ACQUISITION OF SHARE CAPITAL IN THE TARGET

References are made to, amongst others, (i) the announcements of the Company dated 31 August
2025, 31 December 2025, 10 February 2026 and 30 March 2026; (ii) the circular of the Company
dated 22 January 2026 (the “Circular”), each in relation to, amongst others, the Proposed
Acquisition. Unless otherwise defined herein, capitalised terms used in this announcement shall
have the same meanings as those defined in the Circular.

The Company is pleased to announce that it has received the “Letter of Approval Regarding the
Registration by Hua Hong Grace Semiconductor Limited for Issuance of Shares to Purchase Assets
and Raise Supporting Funds” (CSRC Approval [2026] No. 1642) (B F R IELLZ 1 HER A
B2 R AT IR 0 O NI S AR M < M PR T D (A8 B FF P 1202611642 9F) (the “Letter of
Approval”) from the China Securities Regulatory Commission (“CSRC”) on 8 July 2026, pursuant
to which the CSRC has approved the registration of the Proposed Acquisition. Accordingly,
condition precedent (vi) to the effectiveness of the Acquisition Agreement and the Supplemental
Agreement, as set out in the Circular, has been satisfied.

As at the date of this announcement, all conditions precedent (i) to (vi) to the effectiveness of the
Acquisition Agreement and the Supplemental Agreement have been fulfilled, and the Company
is not aware of any other approvals and/or filings required to be obtained or completed by the
Company in respect of the Proposed Acquisition.



The Board will proceed with the relevant matters relating to the Proposed Acquisition
within the prescribed timeframe in accordance with the applicable laws and regulations,
the requirements set out in the Letter of Approval and the authorization of the EGM. The
Company will continue to comply with its disclosure obligations under the Listing Rules and,
where appropriate, make further announcement(s) in respect of the Proposed Acquisition.
Shareholders and potential investors are advised to exercise caution when dealing in the
securities of the Company.

By order of the Board
Hua Hong Grace Semiconductor Limited
Dr. Peng Bai
Chairman and Executive Director

Shanghai, the PRC
8 July 2026
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