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VOLUNTARY ANNOUNCEMENT
APPLICATION FOR CLINICAL TRIAL ON LP-003
FOR THE INDICATION OF PEANUT ALLERGY
APPROVED BY THE FDA

This announcement is made by LongBio Pharma (Suzhou) Co., Ltd. (the “Company”, together
with its subsidiaries, the “Group”) on a voluntary basis to inform the shareholders (the
“Shareholders™) and potential investors of the Group about the latest business advancement of the
Group.

The board (the “Board”) of directors (the “Director(s)”’) of the Company is pleased to announce
that the clinical trial application for LP-003 for the indication of peanut allergy has been approved
by the United States Food and Drug Administration (“FDA”).

Food allergy, including peanut allergy, is a condition caused by an abnormal immune response to
dietary components, usually proteins, which can be triggered through IgE-driven, non-IgE-driven,
or a combination of both mechanisms. Clinical manifestations are diverse, affecting the skin,
gastrointestinal, respiratory, and cardiovascular systems, and it is one of the leading causes
of allergic shock. There are a large number of food allergy patients around the world, and its
prevalence has grown from 273.2 million in 2018 to 361.8 million in 2024, with a CAGR of 4.8%.
With the increasing prevalence of food allergy, the number of food allergy patients around the
world is expected to reach 456.7 million in 2030 at a CAGR of 4.0% from 2024 to 2030.

ABOUT LP-003

LP-003 is an anti-IgE antibody with novel sequencing. LP-003 is targeted to treat allergic diseases,
including seasonal AR, CSU, allergic asthma, CRSwNP and food allergy. The primary function of
LP-003 is to block free IgE in blood and tissues, and thus inhibiting the occurrence of IgE-driven
allergic reactions. LP-003 has the capability to bind free IgE and prohibit those free and excessive
IgE from binding to the high-affinity IgE receptor, FceRI. IgE is the core mechanism driving Type
I hypersensitivity. Type I hypersensitivity triggered by allergens in different organs causes seasonal
AR, allergic asthma, CSU, food allergy and other allergic diseases. Anti-IgE antibody currently
plays a pivotal role in the treatment of a variety of allergic diseases due to its capabilities of
achieving cascade of allergic reactions. Anti-IgE therapy has been included in Chinese guidelines
for the diagnosis and treatment of seasonal AR and CSU. We have obtained IND approvals and/or
initiated clinical trials for LP-003 in China for various indications, including seasonal AR, CSU,
allergic asthma, CRSwNP and food allergy.



ABOUT THE COMPANY

The Company is a clinical-stage biopharmaceutical company. Established in 2020 and located in
Shanghai and Changshu, Suzhou, China, the Company primarily focuses on in-house discovery
and development of biopharmaceuticals targeting allergic and autoimmune diseases. The Group
has developed a comprehensive product pipeline for biologic treatments targeting rhinology,
dermatology, respiratory, hematology, nephrology and other autoimmune diseases.

The Company cannot guarantee that it will be able to develop and/or ultimately market LP-003
successfully. Shareholders and potential investors of the Company are advised to exercise due care
when dealing in the shares of the Company.
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