Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of
the contents of this announcement.
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(A joint stock company incorporated in the People’s Republic of China with limited liability)
(Stock Code: 2723)

ANNOUNCEMENT IN RELATION TO WITHDRAWAL
OF A RESOLUTION
AT THE EXTRAORDINARY GENERAL MEETING

References are made to (i) the announcement of Beijing DeepZero Technology Co., Ltd.
(the “Company”) dated 14 July 2026 in relation to the proposed use of idle Proceeds for
cash management; and (ii) the circular (the “Circular”), the notice (the “Notice”) and the
proxy form (the “Proxy Form”) in relation to the first extraordinary general meeting of
2026 of the Company, published on 15 July 2026, which include, among other things,
ordinary resolution numbered 2 to consider and approve the resolution on the use of idle
Proceeds for cash management (the “Resolution”). Unless the context otherwise requires,
capitalised terms used in this announcement shall have the same meanings as those
defined in the Circular.

With a view to balancing the Company’s business development needs with the long-term
interests of all Shareholders, the Company has recently conducted a comprehensive
review and assessment of its cash management arrangements, taking into account the
prevailing market conditions, the funding environment and the requirements for the
prudent management of idle funds. Following careful evaluation, the Company considers
that certain implementation details and risk control measures under the original proposal
remain capable of further refinement. Accordingly, in order to ensure the compliant and
prudent use of the net proceeds and to safeguard the interests of the Shareholders to the
fullest extent, the Company has decided to withdraw the Resolution.



Save for the withdrawal of the Resolution, all other information and contents as set out
in the Circular, the Notice and the Proxy Form remain unchanged. The Proxy Form
enclosed with the Circular, which has been despatched by the Company to the
Shareholders, will remain valid, and Shareholders are not required to re-submit the
Proxy Form. No revised proxy form will be despatched by the Company. Any votes cast
in respect of the Resolution, which has been withdrawn as mentioned above, will not be
counted. In respect of all other resolutions set out in the Notice which have not been
withdrawn, the votes cast by the Shareholders as indicated in the duly completed Proxy
Form will be counted. Shareholders are reminded to read the Notice (including notes
therein) for details of the other resolutions to be considered and approved at the EGM,
eligibility for attending the EGM and the appointment of proxy and other relevant
matters.

For the avoidance of doubt, to the extent that the net proceeds are not immediately
applied to the purposes disclosed in the Prospectus and to the extent permitted by
applicable laws and regulations, the Company will only place the net proceeds from the
global offering which are not immediately required for such disclosed purpose in
short-term interest-bearing accounts at licensed commercial banks and/or authorised
financial institutions (as defined under the Securities and Future Ordinance or applicable
laws and regulations in other jurisdictions). The Company will make an appropriate
announcement if there is any change to the proposed use of proceeds disclosed in the
Prospectus or if any amount of the proceeds is to be used for general corporate purposes.

By order of the Board
Beijing DeepZero Technology Co., Ltd.
Ms. HUANG Xiaonan
Chairwoman of the Board and executive Director

Hong Kong, 17 July 2026

As at the date of this announcement, the Board comprises: (i) Ms. Huang Xiaonan, Mr. Xie
Peng and Mr. Yang Zhuo as executive Directors, (ii) Ms. Tian Tian, Mr. Huang Haibo
and Mr. Huang Hao as non-executive Directors; and (iii) Ms. Li Juan, Mr. Xue Yansong
and Mr. Guo Bing as independent non-executive Directors.
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