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BUSINESS UPDATE
COOPERATION INTENTION FRAMEWORK AGREEMENT

This announcement is made by Shenghui Cleanness Group Holdings Limited (the “Company”, 
together with its subsidiaries, the “Group”) on a voluntary basis to provide the shareholders 
and potential investors of the Company with information on the latest business development of 
the Group.

The board (the “Board”) of directors (the “Director(s)”) of the Company is pleased to announce 
that on 17 July 2026, the Company, entered into a non-legally binding cooperation intention 
framework agreement (the “Cooperation Intention Framework Agreement”) with Hanshu 
Capital (Beijing) Company Limited* (“Hanshu Capital”) ( ( ) ) in 
relation to (i) the formation of a merger and acquisition fund (the “Fund”) for the purposes of 
acquiring equity interest in China Water Environment Group Company Limited* (“China Water 
Environment”) ( ); (ii) formation of a joint venture company (the “JV 
Company A”) for the purposes of collaborating on an AI-powered smart water management 
and operations project to jointly provide smart water supply management solutions for the water 
resources project provided by Hanshu Capital, as well as high-quality drinking water solutions; 
and (iii) formation of a joint venture company (the “JV Company B”) for the purposes of 
developing own-brand product lines in the water and beverage category which shall include 
bottled water, iced beverages, and direct-drinking water, and expand into related markets. The 
formation details of the Fund, the JV Company A and the JV Company B will be subject to 
further negotiations between the parties and will be specified in subsequent formal agreements 
to be entered into between the Company and Hanshu Capital.
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Hanshu Capital is a company established in the People’s Republic of China (the “PRC”) and is 
principally engaged in investment management, investment consultation and assets management. 
China Water Environment is a company established in the PRC and is principally engaged in 
water environment and resource recycling. To the Directors’ best knowledge, information and 
belief, having made all reasonable enquiries, Hanshu Capital, and its ultimate beneficial owner(s) 
are third parties independent of and not connected with the Company and its connected persons 
(as defined in the Rules Governing the Listing of Securities on the Stock Exchange).

The Board wishes to emphasise that the Cooperation Intention Framework Agreement is non-
legally binding. The intentions set out therein may or may not proceed, and whether the proposed 
transactions will materialise is subject to the subsequent signing of formal agreement(s).

Shareholders and potential investors of the Company are advised to exercise caution when 
dealing in the securities of the Company.

By Order of the Board
Shenghui Cleanness Group Holdings Limited

Li Chenghua
Co-chairman and Executive Director

Hong Kong, 17 July 2026
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Ms. Cheung Bo Man, Ms. Yau Yin Hung and Dr. Wang Hui.

* for identification purposes only
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