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BUSINESS UPDATE –
LITIGATION INVOLVING A SUBSIDIARY

This announcement is made by Beijing SinoHytec Co., Ltd. (the “Company”, together with 
its subsidiaries, the “Group”) to update its shareholders and potential investors on the latest 
development of the Group.

The board (the “Board”) of directors (the “Director(s)”) of the Company announces that the 
Tangshan Qianchen New Energy Development Co., Ltd. ( ) 
(“Tangshan Qianchen”), a wholly-owned subsidiary of the Company, has recently filed with 
the Hebei Province Tangshan City Intermediate People’s Court* ( ) 
as plaintiff against Foshan Feichi Automotive Technology Co., Ltd.* (

) in relation to, among others, certain contractual claims in an aggregate outstanding 
amount of RMB162,211,300 (the “Litigation”).

Tangshan Qianchen is currently seeking legal advice on the Litigation. Based on the current 
assessment and as of the date of this announcement, it is expected that the Litigation would not 
have any material impact on the daily operation of the Group as a whole. The Company will 
keep the shareholders and potential investors of the Company informed of any further material 
development regarding the Litigation by way of further announcement(s) as and when appropriate.

Shareholders and potential investors are advised to exercise caution when dealing in the 
shares of the Company.

By order of the Board
Beijing SinoHytec Co., Ltd.

ZHANG Guoqiang
Chairman of the Board

Beijing, the PRC
July 17, 2026

As of the date of this announcement, the Board comprises Mr. Zhang Guoqiang, Ms. Song 
Haiying and Ms. Dai Dongzhe as executive directors; Mr. Song Feng as non-executive director; 
Ms. Zhang Hongli as employee representative director; and Mr. Ji Xuehong, Mr. Chan So Kuen 
and Mr. Li Zhijie as independent non-executive directors.


