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Reference is made to the announcement (the ‘‘Placing Announcement’’) made by the Most
Kwai Chung Limited (the ‘‘Company’’) dated 6 July 2026 in relation to, among other
things, the Placing. Unless the context otherwise requires, capitalised terms used herein shall
have the same meanings as those defined in the Placing Announcement.

As disclosed in the Placing Announcement, pursuant to the Placing Agreement:

(a) the Placing Price was HK$4.28 per Placing Share;
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(b) if any of the conditions precedent to the Completion as set out in the Placing
Agreement and disclosed in the Placing Announcement is not fulfilled or waived (where
applicable) on or before the Long Stop Date (or such later time and date as may be
agreed between the Company and the Sole Placing Agent), the Placing Agreement shall
terminate and all rights, obligations and liabilities of the parties thereunder shall cease
and determine, save for any antecedent breaches; and

(c) Completion shall take place on a day falling within five (5) Business Days after the date
on which all conditions precedent are satisfied or waived (or such other date as the
Company and the Sole Placing Agent may agree in writing).

The board (the ‘‘Board’’) of directors of the Company (the ‘‘Directors’’) hereby announces
that on 20 July 2026 (after trading hours) (the ‘‘Supplemental Agreement Date’’), the
Company and the Sole Placing Agent entered into a supplemental agreement to the Placing
Agreement (the ‘‘Supplemental Agreement’’), pursuant to which:

(A) the Placing Price shall be adjusted from HK$4.28 per Placing Share to HK$4.63 (the
‘‘Adjusted Placing Price’’) per Placing Share;

(B) the Long Stop Date shall be extended by 21 days from Monday, 20 July 2026 (being the
date falling 14 days after the date of the Placing Agreement) to Monday, 10 August
2026 (being the date falling 35 days after the date of the Placing Agreement); and

(C) all other terms of the Placing Agreement (including without limitation the number of
Placing Shares) shall remain unchanged and in full force and effect.

Adjusted Placing Price

The Adjusted Placing Price of HK$4.63 per Share represents:

(i) a discount of approximately 11.81% to the closing price of HK$5.25 per Share as
quoted on the Stock Exchange on the Supplemental Agreement Date;

(ii) a discount of approximately 19.81% to the average closing price of HK$5.774 per Share
as quoted on the Stock Exchange for the five (5) consecutive trading days immediately
prior to the Supplemental Agreement Date; and

(iii) a discount of approximately 22.76% to the average closing price of HK$5.994 per Share
as quoted on the Stock Exchange for the ten (10) consecutive trading days immediately
prior to the Supplemental Agreement Date.

The Adjusted Placing Price was determined after arm’s length negotiations between the
Company and the Sole Placing Agent with reference to the prevailing market prices of the
Shares as at the Supplemental Agreement Date, historical liquidity, and current market
conditions.

The net Adjusted Placing Price (after deducting placing commission, documentation fees,
professional fees and other related expenses) is estimated to be approximately HK$4.58 per
Placing Share.
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REASONS FOR THE PLACING AND USE OF PROCEEDS

On the assumption that the Placing Shares are fully placed at the Adjusted Placing Price, the
gross proceeds and net proceeds from the Placing are expected to be HK$250.02 million and
approximately HK$247.32 million, respectively. Based on the above estimated net proceeds,
the net price per Placing Share will be approximately HK$4.58.

The Company intends to apply the net proceeds as follows:

(I) as to approximately 65.70%, being approximately HK$162.50 million, for establishment
and growth of new environmental and sustainability businesses planned by the
Company;

(II) as to approximately 18.52%, being approximately HK$45.80 million, for product and
service range expansion of the Group’s existing media business; and

(III) as to approximately 15.78%, being approximately HK$39.02 million, for general
working capital of the Group.

The Directors believe that the Placing will be conducive to strengthening the Company’s
liquidity and financial position, broadening its Shareholder base, optimising the capital
structure of the Company and supporting the healthy and sustainable development of the
Group.

The Directors consider that the terms of the Placing Agreement (as amended and
supplemented by the Supplemental Agreement, including without limitation the Adjusted
Placing Price) are fair and reasonable, entered into on normal commercial terms after arm’s
length negotiations, and are in the interests of the Company and the Shareholders as a
whole.

Completion of the Placing is subject to satisfaction of the conditions set out in the

Placing Agreement (as amended and supplemented by the Supplemental Agreement)

and may or may not take place. Shareholders and potential investors of the Company

are reminded to exercise caution when dealing in the securities of the Company.

By order of the Board of
MOST KWAI CHUNG LIMITED

毛記葵涌有限公司

Dr. MA Liyang

Chairman and Executive Director

Hong Kong, 20 July 2026

As at the date of this announcement, the Board comprises Dr. Ma Liyang (Chairman) and

Ms. Cheng Taohong, being the executive Directors; and Dr. Chen Yang, Dr. Yuan Yuan and

Ms. Yuan Fan, being the independent non-executive Directors.
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