
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to its 
accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever 
arising from or in reliance upon the whole or any part of the contents of this announcement.

(A joint stock company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 2402)

BUSINESS UPDATE –
LITIGATION INVOLVING THE COMPANY AND A SUBSIDIARY

This announcement is made by Beijing SinoHytec Co., Ltd. (the “Company”, together with 
its subsidiaries, the “Group”) to update its shareholders and potential investors on the latest 
development of the Group.

The board (the “Board”) of directors (the “Director(s)”) of the Company announces that the 
Company and Tangshan Qianchen New Energy Development Co., Ltd. (

) (“Tangshan Qianchen”), a wholly-owned subsidiary of the Company, recently 
received a civil complaint (the “Civil Complaint”) filed with the Guangdong Province Foshan 
City Intermediate People’s Court* ( ) by Foshan Feichi Automotive 
Technology Co., Ltd.* ( ) (“Foshan Feichi”) as plaintiff against, 
among others, Tangshan Qianchen and the Company as the second and the fourth defendant, 
respectively.

Pursuant to the Civil Complaint, Foshan Feichi sought, among other things, that:

(a) Tangshan HanYi Hydrogen Energy Technology Co., Ltd* ( ), 
being the first defendant, and Tangshan Qianchen, being second defendant, shall pay to 
Foshan Feichi (i) approximately RMB 194.0 million, being the purchase amount payable 
pursuant to certain vehicle procurement contracts; and (ii) the interests calculated based 
on the principal amount of approximately RMB194.0 million charged at a 50% premium 
to the one-year loan prime rate published by the National Interbank Funding Center, from 
11 May 2026 until the accrued amount is paid in full;

(b) the Company shall be jointly and severally liable for the debt obligations owed by Tangshan 
Qianchen; and

(c) the defendants shall be liable for the case acceptance fee and preservation fee in relation 
to the Civil Complaint.
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The Company and Tangshan Qianchen are currently seeking legal advice on the Civil Complaint. 
Based on the current assessment and as of the date of this announcement, it is expected that 
the Civil Complaint would not have any material impact on the daily operation of the Group 
as a whole. The Company will keep the shareholders and potential investors of the Company 
informed of any further material development regarding the Civil Complaint by way of further 
announcement(s) as and when appropriate.

Shareholders and potential investors are advised to exercise caution when dealing in the 
shares of the Company.
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