THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION
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(1) PROPOSED APPOINTMENT OF AN INDEPENDENT
NON-EXECUTIVE DIRECTOR
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GENERAL MEETING

The 2026 second EGM of the Company will be held at Zhencheng Room 101, 11th Floor, Building 5, No. Jia
2 Courtyard, Xisanhuan North Road, Haidian District, Beijing on Monday, August 10, 2026 at 1:30 p.m.. The
notice of the 2026 second EGM is set out on pages EGM-1 to EGM-2 of this circular.

Whether or not you are able to attend the 2026 second EGM, please complete and sign the enclosed form of
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August 9, 2026 (Hong Kong time)). Completion and return of the form of proxy will not preclude shareholders
from attending and voting in person at the 2026 second EGM if they so wish.
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DEFINITIONS

In this circular, unless the context otherwise requires, the following expressions shall

have the following meanings:

“Board” or “Board of Directors”

“CCASS”

“China”, “PRC” or “Chinese
Mainland”

9

“Company”, “our Company” or
“the Company”

i3]

“Director(s)” or “our Director(s)

“Mr. Fung”

“EGM” or “Extraordinary
General Meeting”

9 LR ENT3

“Group”, “our Group”, “we” or

113 2

us

the board of Directors of the Company

the Central Clearing and Settlement System established
and operated by HKSCC

the People’s Republic of China which, for the purpose of
this circular and for geographical reference only,
excludes Hong Kong, the Macau Special Administrative

Region and Taiwan

Deepexi Technology Co., Ltd. (i BHE A3 A B2 F),
a limited liability company established under the laws of
the PRC on May 3, 2018 under the name of Beijing
Deepexi Technology Co., Ltd. (At5%EFHE A R F])
and converted into a joint stock limited company on 8§
April 2025 under the current name, with its H Shares
listed on the Main Board of the Hong Kong Stock
Exchange (stock code: 1384)

the director(s) of the Company

Fung Che Wai, Anthony (I§5#f#5E4E), proposed to be
appointed as an independent non-executive Director of
the Company

the 2026 second extraordinary general meeting of the
Company to be held at Zhencheng Room 101, 11th Floor,
Building 5, No. Jia 2 Courtyard, Xisanhuan North Road,
Haidian District, Beijing on Monday, August 10, 2026 at
1:30 p.m., to consider and, if appropriate, to approve the
resolutions contained in the notice of the EGM which is
set out on pages EGM-1 to EGM-2 of this circular, or any
adjournment thereof

the Company and its subsidiaries or, where the context so
requires, in respect of the period before the Company
became the holding company of its present subsidiaries,
the business operated by such subsidiaries or their

predecessors (as the case may be)



DEFINITIONS

“H Share(s)”

“H Share Registrar”

“HK$”

“HKSCC”

“Hong Kong” or “HK”

bl

“Hong Kong Stock Exchange’

“Latest Practicable Date”

“Listing Rules”

“RMB” or “Renminbi”

“Securities and Futures

Ordinance”

“Share(s)”

“Shareholder(s)”

“subsidiary(ies)”

“substantial shareholder(s)”

share(s) in the share capital of the Company with a
nominal value of RMB1.00 each, which are subscribed
for and traded in HK dollars and are listed on the Hong
Kong Stock Exchange

Tricor Investor Services Limited

Hong Kong dollars, the lawful currency of Hong Kong

Hong Kong Securities Clearing Company Limited, a
wholly-owned subsidiary of Hong Kong Exchanges and
Clearing Limited

the Hong Kong Special Administrative Region of the
People’s Republic of China

The Stock Exchange of Hong Kong Limited, a wholly-
owned subsidiary of Hong Kong Exchanges and Clearing
Limited

July 21, 2026, being the latest practicable date prior to
the printing of this circular for ascertaining certain
information in this circular

the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited, as amended or
supplemented from time to time

Renminbi, the lawful currency of the PRC

the Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong), as amended, supplemented or

otherwise modified from time to time

ordinary shares in the share capital of the Company with
a nominal value of RMB1.00 each

holder(s) of Shares
has the meaning ascribed to it under section 15 of the
Companies Ordinance (Chapter 622 of the Laws of Hong

Kong)

has the meaning ascribed to it under the Listing Rules
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July 22, 2026

(1) PROPOSED APPOINTMENT OF AN INDEPENDENT
NON-EXECUTIVE DIRECTOR

AND

(2) NOTICE OF THE 2026 SECOND EXTRAORDINARY
GENERAL MEETING

I. INTRODUCTION

The EGM of the Company will be held at Zhencheng Room 101, 11th Floor, Building 5,
No. Jia 2 Courtyard, Xisanhuan North Road, Haidian District, Beijing on Monday, August 10,
2026 at 1:30 p.m., the notice of which is set out on pages EGM-1 to EGM-2 of this circular.
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LETTER FROM THE BOARD

The purpose of this circular is, among other things, to provide you with information on
the notice of the EGM and certain resolutions to be considered at the EGM, so as to enable you
to make an informed decision on whether to vote for or against the resolutions at the EGM.

II. MATTERS TO BE RESOLVED AT THE EGM

The resolution to be proposed at the EGM for the Shareholders’ consideration and
approval by way of an ordinary resolution is (1) proposed appointment of an independent
non-executive Director.

Details of the matters to be resolved at the EGM are set out in the notice of the EGM on
pages EGM-1 to EGM-2 of this circular. To enable you to get a better understanding of the
resolutions to be proposed at the EGM and to make informed decisions with sufficient and
necessary information, we have provided particulars thereon in this circular.

ORDINARY RESOLUTION
1. Proposed Appointment of an Independent Non-Executive Director

The Board hereby announces that, after taking into consideration the recommendation
from the nomination committee of the Board, the Board has considered and approved the
proposed appointment of Mr. Fung Che Wai, Anthony as an independent non-executive
Director of the Company. The proposed appointment of Mr. Fung shall be subject to the
approval by the Shareholders by an ordinary resolution at the EGM, and will take effect on the
date of approval at the EGM.

Biographical details of Mr. Fung are set out below:

Mr. Fung Che Wai, Anthony, aged 57. Mr. Fung has over 33 years of experience in
accounting, consultancy services, investor relations and financial management. From August
1992 to September 1999, Mr. Fung was an auditor at Deloitte Touche Tohmatsu, an accounting
firm where he was primarily responsible for providing audit services. From October 1999 to
August 2007, Mr. Fung was a director of Winsmart Consultants Limited (5445 &R A BR2A
F]), a financial consulting company where he was primarily responsible for advising on
pre-listing matters. From January 2008 to August 2010, he was the vice president of NagaCorp
Ltd. (&R ZERA R A, a company listed on the Hong Kong Stock Exchange (stock code:
3918), where he was primarily responsible for investor relations matters. From January 2011
to July 2014, Mr. Fung was the chief financial officer and company secretary of Zall Smart
Commerce Group Ltd. (R & BiLEE AL/ F]), a company listed on the Hong Kong Stock
Exchange (stock code: 2098), where he was primarily responsible for financial management.
From July 2014 to April 2017, Mr. Fung was the chief financial officer and company secretary
of Kong Sun Holdings Limited (VLII#E A R F]), a company listed on the Hong Kong Stock
Exchange (stock code: 295), where he was primarily responsible for financial management.
From May 2017 to December 2022, he was the chief financial officer and company secretary
of Beijing Enterprises Urban Resources Group Limited (LT EIRERMAIRAF), a
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company listed on the Hong Kong Stock Exchange (stock code: 3718), where he was primarily
responsible for financial management. Mr. Fung also served as an independent non-executive
director of FY Financial (Shenzhen) Co., Ltd. (& Rl & & FEIND A A PR/ F]), a company
listed on the Hong Kong Stock Exchange (stock code: 8452), from April 2017 to August 2023;
an independent non-executive director of S&P International Holding Limited (HF% 4 5 A FR 2
F]), a company listed on the Hong Kong Stock Exchange (stock code: 1695), from June 2017
to October 2021; and an independent non-executive director of Dekon Food and Agriculture
Group (VU)I|FE5 B A AR ], a company listed on the Hong Kong Stock
Exchange (stock code: 2419), from October 2023 to February 2026, primarily responsible for

providing independent advice to the boards of directors of the aforementioned companies.

In addition, Mr. Fung has been an independent non-executive director of KWG Living
Group Holdings Limited ({5 5tf&i% £ E PR AR /AH]), a company listed on the Hong Kong
Stock Exchange (stock code: 3913), Zhong An Group Limited (AR Z5EEH A B/ Fl), a company
listed on the Hong Kong Stock Exchange (stock code: 672), Zhejiang Taimei Medical
Technology Co., Ltd. (WL K E BRI A A7), a company listed on the Hong Kong
Stock Exchange (stock code: 2576), XXF Group Holdings Limited (A7 B A BRA 7)),
a company listed on the Hong Kong Stock Exchange (stock code: 2473) and Qyuns
Therapeutics Co., Ltd. (VLEFZ=15 =) 5 42543 A FR/A ), a company listed on the Hong Kong
Stock Exchange (stock code: 2509) since October 2020, November 2021, September 2023,
October 2023 and January 2024, respectively, and is primarily responsible for providing
independent advice to the boards of directors of the aforementioned companies.

Mr. Fung obtained his bachelor’s degree in accounting from The Hong Kong Polytechnic
University (formerly known as Hong Kong Polytechnic) in October 1992. He was admitted as
a fellow member of the Association of Chartered Certified Accountants (ACCA) in October
2001, and as a fellow member of the Hong Kong Institute of Certified Public Accountants in
September 2005.

Subject to the approval of appointment of Mr. Fung as an independent non-executive
Director by the Shareholders at the EGM, the Company will enter into a letter of appointment
with Mr. Fung. The term of office of Mr. Fung will commence from the date of approval of his
appointment at the EGM and end upon the expiration of the term of the first session of the
Board, and he may be re-elected upon the expiration of his term.

The Director’s remuneration of Mr. Fung is proposed to be HK$300,000 per annum,
which is determined by the Board based on the recommendation from the remuneration and
appraisal committee of the Board, with reference to his duties and responsibilities as well as
prevailing market conditions, and will be reviewed by the remuneration and appraisal
committee of the Board from time to time.

Mr. Fung has confirmed that (i) he meets each of the independence factors as set out in
Rule 3.13(1) to (8) of the Listing Rules; (ii) he has no past or present financial or other interests
in the business of the Company or its subsidiaries or any connection with any core connected
person (as defined in the Listing Rules) of the Company; and (iii) there are no other factors that
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may affect his independence as of the Latest Practicable Date. The Board also considers that
Mr. Fung has the character, integrity, independence and professional experience required for an
independent non-executive Director, and that he is able to devote sufficient time to discharging
his duties as an independent non-executive Director of the Company.

In recommending the appointment of Mr. Fung as an independent non-executive Director,
the nomination committee has taken into account a variety of factors in accordance with the
Board diversity policy adopted by the Company, including but not limited to gender, age,
cultural and educational background, professional experience, skills, knowledge and length of
service, aiming to achieve diversity of the Board. In assessing Mr. Fung’s proposed time and
contributions devoted to the Board, as well as his ability to effectively perform his duties, the
nomination committee has given particular consideration to the time he devoted to other
significant external engagements (including his other current directorships and time
commitments), as well as factors or circumstances relating to his character, integrity,
independence and experience. The nomination committee is of the view that Mr. Fung has
extensive experience in accounting, consultancy services, investor relations and financial
management, and that his appointment will bring valuable expertise, independent opinions, and
diverse perspectives to the Board, as well as contribute to enhancing the Company’s
governance standards. Accordingly, the nomination committee recommended the proposed
appointment of Mr. Fung as an independent non-executive Director to the Board after
consideration.

Save as disclosed above, as of the Latest Practicable Date, Mr. Fung (i) does not hold any
positions with the Company or other members of the Group; (ii) did not hold any directorships
in public companies listed on any securities market in Hong Kong or overseas in the last three
years; (iii) does not have any relationships with any Directors, senior management, substantial
shareholders or controlling shareholders of the Company; and (iv) does not have any interest
or short positions in any shares, underlying shares or debentures of the Company or any of its
associated corporations within the meaning of Part XV of the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong).

Save as disclosed above, there is no other information relating to the proposed
appointment of Mr. Fung that shall be disclosed pursuant to Rule 13.51(2)(h) to (v) of the
Listing Rules nor any other matters which need to be brought to the attention of the
Shareholders.

III. CLOSURE OF REGISTER OF MEMBERS

In order to determine the list of Shareholders who are entitled to attend the EGM, the
Company will suspend registration for transfer of shares from Wednesday, August 5, 2026 to
Monday, August 10, 2026 (both dates inclusive), during which period no transfer of Shares will
be registered. In order for holders of H Shares of the Company to be eligible to attend and vote
at the EGM, all share transfer documents together with the relevant share certificates must be
lodged with the H Share registrar of the Company, Tricor Investor Services Limited, at 17/F,
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Far East Finance Centre, 16 Harcourt Road, Hong Kong at or before 4:30 p.m. on Tuesday,
August 4, 2026. Shareholders whose names appear on the register of members of the Company
on Monday, August 10, 2026 are entitled to attend and vote at the EGM.

IV. EXTRAORDINARY GENERAL MEETING AND PROXY ARRANGEMENT

The EGM of the Company will be held at Zhencheng Room 101, 11th Floor, Building 5,
No. Jia 2 Courtyard, Xisanhuan North Road, Haidian District, Beijing on Monday, August 10,
2026 at 1:30 p.m. The notice of the EGM is set out on pages EGM-1 to EGM-2 of this circular.

The proxy form for use at the EGM is enclosed with this circular and is available on the
website of the Hong Kong Stock Exchange (www.hkexnews.hk) and the website of the
Company (www.deepexi.com). Shareholders who intend to appoint a proxy to attend the EGM
shall complete the proxy form and return it to the H share registrar of the Company, Tricor
Investor Services Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong, not
less than 24 hours before the scheduled time of the EGM or any adjourned meeting (as the case
may be) (i.e., not later than 1:30 p.m. on Sunday, August 9, 2026 (Hong Kong time)).
Completion and return of the proxy form will not preclude Shareholders from attending and
voting in person at the EGM or any adjourned meeting should Shareholders so wish at that
time.

V. RECOMMENDATION

The Directors consider that the resolution set out in the notice of the EGM is in the best
interests of the Company and the Shareholders as a whole. Accordingly, the Directors
recommend the Shareholders to vote in favour of the relevant resolution as set out in the notice
of the EGM.

Yours faithfully,
By order of the Board
Deepexi Technology Co., Ltd.
Mr. Zhao Jiehui
Chairman of the Board, Executive Director
and Chief Executive Officer
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Deepexi Technology Co., Ltd.
BMENEROBERA A

(A joint stock company incorporated in the People’s Republic of China with limited liability)
(Stock code: 1384)

NOTICE IS HEREBY GIVEN THAT the 2026 second extraordinary general meeting
(the “EGM”) of Deepexi Technology Co., Ltd. (the “Company”) will be held at Zhencheng
Room 101, 11th Floor, Building 5, No. Jia 2 Courtyard, Xisanhuan North Road, Haidian
District, Beijing on Monday, August 10, 2026 at 1:30 p.m. for the purpose of considering and,
if thought fit, passing the following resolution. In this notice, unless the context otherwise
requires, capitalised terms used herein shall have the same meanings as defined in the
Company’s circular dated July 22, 2026 (the “Circular”).

ORDINARY RESOLUTION

1.  To consider and approve the proposed appointment of Mr. Fung Che Wai, Anthony
(U5EAESEA) as an independent non-executive Director of the Company.

Details of the above resolution proposed at the EGM are contained in the Circular, which
is available on the websites of the Hong Kong Stock Exchange (www.hkexnews.hk) and the

Company (www.deepexi.com).

By order of the Board
Deepexi Technology Co., Ltd.
Mr. Zhao Jiehui
Chairman of the Board, Executive Director
and Chief Executive Officer

Beijing, July 22, 2026

- EGM-1 -
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Notes:

1. The resolutions at the EGM (except for any resolution relating to a procedural or administrative matter which
the chairman decides to allow to be voted on by a show of hands) will be taken by poll pursuant to the Listing
Rules. The results of the poll will be published on the websites of the Hong Kong Stock Exchange and the
Company in accordance with the Listing Rules.

2. Any shareholder of the Company entitled to attend and vote at the EGM is entitled to appoint more than one
proxy to attend and vote on his/her behalf. A proxy need not be a shareholder of the Company. If more than
one proxy is appointed, the number of shares in respect of which each such proxy is so appointed must be
specified in the relevant form of proxy. Every shareholder present in person or by proxy shall have one vote
for each share held by him/her.

3. In order to be valid, the form of proxy together with the power of attorney or other authority, if any, under
which it is signed or a notarially certified copy of that power of attorney or authority, must be deposited at the
Company’s H Share Registrar, Tricor Investor Services Limited, at 17/F, Far East Finance Centre, 16 Harcourt
Road, Hong Kong not less than 24 hours before the time appointed for the EGM or any adjourned meeting (as
the case may be) (i.e. not later than 1:30 p.m. on Sunday, August 9, 2026 (Hong Kong time)). Completion and
return of the form of proxy will not preclude a shareholder of the Company from attending and voting in person
at the EGM; in such case, the aforementioned form of proxy shall be deemed to have been revoked.

4. For the purpose of determining the entitlement to attend and vote at the EGM, the Company will suspend
registration for transfer of shares from Wednesday, August 5, 2026 to Monday, August 10, 2026 (both dates
inclusive), during which period no transfer of shares will be registered. In order to be eligible to attend and
vote at the EGM, unregistered holders of shares of the Company should ensure that all transfer documents
accompanied by the relevant share certificates are lodged with the Company’s H Share Registrar, Tricor
Investor Services Limited at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong for registration not
later than 4:30 p.m. on Tuesday, August 4, 2026.

5. In the case of joint registered holders of any shares, any one of such persons may vote at the EGM, either
personally or by proxy, in respect of such shares as if he were solely entitled thereto; but if more than one of
such joint holders is present at the EGM personally or by proxy, the person so present whose name stands first
on the register of members of the Company in respect of such shares shall alone be entitled to vote in respect
thereof.

6. All times and dates in this notice refer to Hong Kong times and dates.
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