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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

This announcement is for information purposes only and does not constitute an invitation 
or solicitation of an offer to acquire, purchase or subscribe for securities or an invitation 
to enter into an agreement to do any such things, nor is it calculated to invite any offer to 
acquire, purchase or subscribe for any securities.

This announcement is not for distribution, directly or indirectly, in or into the United States. 
This announcement does not constitute or form a part of any offer to sell or solicitation to 
purchase or subscribe for securities in the United States or in any other jurisdictions where 
such offer is unlawful. The securities mentioned in this announcement have not been, and 
will not be, registered under the United States Securities Act of 1933, as amended from time 
to time or any state securities laws of the United States and may not be offered or sold in the 
United States absent registration or an applicable exemption from registration. Any public 
offering of securities to be made in the United States will be made by means of a prospectus. 
Such prospectus will contain detailed information about the Company making the offer and its 
management, as well as its financial statements. No public offering of securities is to be made 
by the Company in the United States.
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THE PLACING

The Board is pleased to announce that on July 22, 2026 (after trading hours), the Company 
and the Placing Agent entered into the Placing Agreement, pursuant to which the Company 
agrees to appoint the Placing Agent, and the Placing Agent has agreed to act as the agent 
of the Company, to procure not less than six (6) Placees, who will be institutional and 
corporate professional investors, and who and whose ultimate beneficial owners shall be 
the Independent Third Parties, on a best effort basis, to subscribe for up to 20,132,400 new 
H Shares at the Placing Price of HK$6.23 per Placing Share.

It is expected that none of the Placees will become a substantial shareholder of the 
Company immediately after the Completion of the Placing. To the best of the Directors’ 
knowledge, information and belief having made all reasonable enquiries, the Placing Agent 
and its ultimate beneficial owners are Independent Third Parties.

The total number of Placing Shares under the Placing is up to 20,132,400 new H 
Shares, representing approximately 4.85% of the number of Shares in issue (i.e. 
414,752,208 Shares, excluding the Treasury Shares) as at the date of this announcement 
and approximately 4.63% of the number of Shares in issue (i.e. 434,884,608 Shares, 
excluding the Treasury Shares) as enlarged by the allotment and issuance of the Placing 
Shares (assuming that the Placing Shares are fully placed and except for the Placing 
Shares allotted and issued, there is no change in the issued Shares from the date of 
this announcement up to the date of Completion of the Placing). As at the date of this 
announcement, the Company has 8,346,200 Treasury Shares.

The Placing Price of HK$6.23 per Placing Share represents:

(a)	 a discount of approximately 15.0% to the closing price of HK$7.33 per Share as 
quoted on the Stock Exchange on July 22, 2026 (being the date on which the Placing 
Price is fixed); and

(b)	 a discount of approximately 17.0% to the average closing price of approximately 
HK$7.50 per Share as quoted on the Stock Exchange for the last five consecutive 
trading days up to and including July 21, 2026, being the last trading day immediately 
prior to the date on which the Placing Price is fixed.

Assuming that the total number of Placing Shares is placed to the Placees in full, the total 
gross proceeds from the Placing are expected to be approximately HK$125.42 million, and 
the net proceeds (after deducting commission and estimated expenses) from the Placing are 
expected to be approximately HK$122.25 million in aggregate. The net proceeds from the 
Placing will be used mainly for our Group’s business development of driverless vehicles 
and Physical AI and upgrades of the foundational R&D platform. For details, please see 
section headed “Uses of Proceeds from the Placing” below.
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The Placing Shares will be issued by the Company under the General Mandate, pursuant 
to which the Board is authorized to issue, allot and deal with up to 20% of the issued 
Shares (excluding Treasury Shares) as at the date of the annual general meeting of the 
Company held on June 12, 2026 (i.e. up to a total of 82,482,600 Shares). As at the date 
of this announcement, the Company has not utilised the General Mandate. The Board has 
approved the Placing under the General Mandate, and the placing and issue of the Placing 
Shares is therefore not subject to the Shareholders’ further approval.

The Company will apply to the Listing Committee for listing of, and permission to deal in 
the Placing Shares.

As the Completion of the Placing is subject to the fulfilment of certain conditions 
precedent and the Placing Agent not exercising their termination right, the Placing 
may or may not proceed. Shareholders and potential investors of the Company are 
advised to exercise caution when dealing in the securities of the Company.

THE PLACING

The Board is pleased to announce that on July 22, 2026 (after trading hours), the Company 
and the Placing Agent entered into the Placing Agreement, pursuant to which the Company 
agrees to appoint the Placing Agent, and the Placing Agent has agreed to act as the agent of 
the Company, to procure not less than six (6) Placees, who will be institutional and corporate 
professional investors, and who and whose ultimate beneficial owners shall be the Independent 
Third Parties, on a best effort basis, to subscribe for up to 20,132,400 new H Shares at the 
Placing Price of HK$6.23 per Placing Share.

The principal terms of the Placing Agreement are as follows:

Placing Agreement

Date

July 22, 2026 (after trading hours)

Parties

(1)	 The Company; and

(2)	 The Placing Agent.

To the best of the Director’s knowledge, information and belief, having made all reasonable 
enquiries, the Placing Agent and its ultimate beneficial owner(s) are Independent Third 
Parties.
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Placees

It is expected that the Placing Agent will procure not less than six (6) Placees, who will be 
institutional, corporate professional and other investors, on a best effort basis, to subscribe for 
the Placing Shares.

The Placees of the Placing Shares shall be determined by the Placing Agent subject to the 
requirements of the Listing Rules, and each of the Placees and its ultimate beneficial owners 
shall be Independent Third Parties. It is expected that none of the Placees will become a 
substantial shareholder of the Company immediately after the Completion of the Placing.

Placing Shares

The total number of Placing Shares under the Placing is up to 20,132,400 new H Shares, 
representing approximately 4.85% of the number of Shares in issue (i.e. 414,752,208 Shares, 
excluding the Treasury Shares) as at the date of this announcement and approximately 4.63% 
of the number of Shares in issue (i.e. 434,884,608 Shares, excluding the Treasury Shares) 
as enlarged by the allotment and issuance of the Placing Shares (assuming that the Placing 
Shares are fully placed and except for the Placing Shares allotted and issued, there is no 
change in the issued Shares from the date of this announcement up to the date of Completion 
of the Placing). As at the date of this announcement, the Company has 8,346,200 Treasury 
Shares. The aggregate nominal value of the maximum number of Placing Shares under the 
Placing will be RMB20,132,400.

Placing Price

The Placing Price of HK$6.23 per Placing Share represents:

(a)	 a discount of approximately 15.0% to the closing price of HK$7.33 per Share as quoted 
on the Stock Exchange on July 22, 2026 (being the date on which the Placing Price is 
fixed); and

(b)	 a discount of approximately 17.0% to the average closing price of approximately 
HK$7.50 per Share as quoted on the Stock Exchange for the last five consecutive trading 
days up to and including July 21, 2026, being the last trading day immediately prior to 
the date on which the Placing Price is fixed.

The Placing Price was determined based on the market conditions and the prevailing market 
prices of the Shares and was arrived at by the Company and the Placing Agent through arm’s 
length negotiation.
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Placing Commission

The Placing commission payable to the Placing Agent under the Placing Agreement was 
arrived at after arm’s length negotiations between the Company and the Placing Agent with 
reference to the prevailing market commission rate for similar transactions.

Rights of the Placing Shares

The Placing Shares will be allotted and issued by the Company under the General Mandate 
and, when allotted and issued by the Company, shall rank pari passu in all respects with 
other Shares in issue at that time, which are free from all liens, charges and encumbrances, 
and together with all rights attaching thereto as at the issuance date of the Placing Shares, 
including the right to receive all dividends declared, made or paid on or after the date of issue 
of the Placing Shares.

Conditions of the Placing

Completion of the Placing is conditional upon the satisfaction or waiver (if applicable) of the 
following conditions, among others:

(a)	 the Listing Committee of the Stock Exchange granting the listing of, and permission to 
deal in, the Placing Shares and such listing and permission not subsequently revoked 
prior to the Completion;

(b)	 prior to the Completion, there shall not have occurred:

(i)	 any material adverse change, or any development reasonably likely to involve a 
material adverse change, in the condition, financial or otherwise, or in the earnings, 
assets, business, operations or prospects of the Company, or the Group taken as a 
whole; or

(ii)	 any suspension or limitation of trading (a) in any of the Company’s securities by 
the Hong Kong Stock Exchange (save and except for any trading halt or temporary 
suspension in relation to the Placing) or any other exchange or over the counter 
market on which the Company’s securities are admitted or listed for trading, or 
(b) generally on the Hong Kong Stock Exchange, the New York Stock Exchange, 
the London Stock Exchange, the NASDAQ Global Market, the Shanghai Stock 
Exchange or the Shenzhen Stock Exchange; or

(iii)	 any outbreak or escalation of hostilities or other state of emergency or calamity 
or crisis or lock-down, act of terrorism, diseases or epidemics or pandemics, the 
declaration by Hong Kong, the PRC or any other jurisdictions relevant to the 
Group or the Placing (together, the “Relevant Jurisdictions”, each a “Relevant 
Jurisdiction”) of a national emergency or war or other calamity or crisis; or
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(iv)	 any material disruption in commercial banking or securities settlement or clearance 
services in any Relevant Jurisdiction and/or a general moratorium on commercial 
banking activities having been declared by the relevant authorities in any Relevant 
Jurisdiction; or

(v)	 any material adverse change or development involving a prospective material 
adverse change in or affecting the financial markets in any Relevant Jurisdiction 
or in international financial, political or economic conditions, currency exchange 
rates, exchange controls or taxation,

that, in the sole judgment of the Placing Agent, would make the Placing or the 
enforcement of contracts to subscribe for or purchase the Placing Shares impracticable or 
inadvisable, or would materially prejudice trading of the Placing Shares in the secondary 
market;

(c)	 the representations and warranties made by the Company pursuant to the Placing 
Agreement being true and accurate and not misleading as of the date of the Placing 
Agreement and the Closing Date;

(d)	 the Company having complied with all of the agreements and undertakings and satisfied 
all of the conditions on its part to be complied with or satisfied under the Placing 
Agreement on or before the Closing Date;

(e)	 the Placing Agent having received on the Closing Date the relevant legal opinions and 
other documentation as set out in the Placing Agreement.

Save for condition (a) above, the Placing Agent shall have the sole discretion to waive the 
other condition for the Placing as set out above.

Completion of the Placing

Subject to the satisfaction or waiver of the Placing conditions set out above, the Completion 
of the Placing shall take place on July 30, 2026 or such other time and/or date as the Company 
and the Placing Agent agree in writing (the “Closing Date”).

Application for Listing

The Company will apply to the Listing Committee for listing of, and permission to deal in, the 
Placing Shares.

Filing with Regulatory Authorities in the PRC

After the Placing Shares are issued and listed on the Stock Exchange, the Company will file 
with the regulatory authorities in the PRC in accordance with the relevant applicable laws and 
regulations, including the CSRC Filing.



– 7 –

LOCK-UP UNDERTAKINGS BY THE COMPANY

Pursuant to the Placing Agreement, the Company shall not, without the prior written consent 
of the Placing Agent, (i) effect or arrange or procure placement of, allot or issue or offer to 
allot or issue or grant any option, right or warrant to subscribe for, or enter into any transaction 
which is designed to, or might reasonably be expected to, result in any of the aforesaid (whether 
by actual disposition or effective economic disposition due to cash settlement or otherwise), 
directly or indirectly, any equity securities of the Company or any securities convertible into, 
or exercisable, or exchangeable for, equity securities of the Company, or (ii) enter into any 
swap or similar agreement that transfers, in whole or in part, the economic risk of ownership 
of such Shares, whether any such transaction described in (i) or (ii) above is to be settled by 
delivery of Shares or such other securities, in cash or otherwise, or (iii) publicly announce an 
intention to effect any such transaction, for a period commencing on the date of the Placing 
Agreement and ending on the date which is 90 days after the Closing Date. The foregoing 
restriction shall not apply to the issue of the Placing Shares under the Placing Agreement.

GENERAL MANDATE FOR ISSUANCE OF THE PLACING SHARES

The Placing Shares will be issued by the Company under the General Mandate, pursuant to 
which the Board is authorized to issue, allot and deal with up to 20% of the issued Shares 
(excluding Treasury Shares) as at the date of the annual general meeting of the Company held 
on June 12, 2026 (i.e. up to a total of 82,482,600 Shares).

As at the date of this announcement, the Company has not utilised the General Mandate. The 
Board has approved the Placing under the General Mandate, and the placing and issue of the 
Placing Shares is therefore not subject to the Shareholders’ further approval.

EFFECTS OF THE PLACING ON THE SHAREHOLDING STRUCTURE OF THE 
COMPANY

The table below sets forth the shareholding structure of the Company (i) as at the date of this 
announcement; and (ii) immediately after the Completion of the Placing, assuming that the 
Placing Shares are fully placed and except for the Placing Shares allotted and issued, there is 
no change in the issued Shares of the Company from the date of this announcement up to the 
date of Completion of the Placing.
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Immediately before the 
completion of the Placing

Immediately after the 
completion of the Placing

Number of 
Shares held

Approximate 
percentage of 

total issued 
Shares of the 

Company(1)

Number of 
Shares held

Approximate 
percentage of 

total issued 
Shares of the 

Company(1)

Unlisted Shares
Single Largest Group of 

Shareholders(2) 38,744,354 9.34% 38,744,354 8.91%
Unlisted Shares held by 

other holders of Unlisted 
Shares 50,832,538 12.26% 50,832,538 11.69%

Sub-Total 89,576,892 21.60% 89,576,892 20.60%

H Shares
Single Largest Group of 

Shareholders(2) 38,944,356 9.39% 38,944,356 8.96%
Placees – – 20,132,400 4.63%
H Shares held by other 

public holders of H Shares 286,230,960 69.01% 286,230,960 65.82%

Sub-Total 325,175,316 78.40% 345,307,716 79.40%

Total 414,752,208 100% 434,884,608 100%

(1)	 Certain amounts and percentage figures included in the table above have been subject to rounding 
adjustments, and any discrepancy between the total amount and the arithmetical sum of the amounts listed is 
due to rounding. The approximate percentage of shareholding interest in the Company is calculated based 
on the total number of 414,752,208 Shares in issue as at the date of this announcement, which consists of 
325,175,316 H Shares (excluding Treasury Shares) and 89,576,892 Unlisted Shares. As at the date of this 
announcement, the Company had 8,346,200 Treasury Shares.

(2)	 Pursuant to the Amended Concert Party Agreement, Dr. Liu Guoqing, Mr. Yang Guang, Mr. Zhou Xiang 
and Mr. Wang Qicheng (the “Concert Party Group”), were collectively interested in approximately 
18.73% of the Shares (excluding Treasury Shares), and members of the Concert Party Group will follow 
Dr. Liu Guoqing’s vote to arrive at a unanimous consent in case of any disagreement in aligning votes in 
the Shareholders’ meeting. Accordingly, the Concert Party Group constitutes our Single Largest Group of 
Shareholders, holding in aggregate approximately 18.73% of the Shares (excluding Treasury Shares) as at 
the date of this announcement. 

(3)	 It is expected that none of the Placees will become a substantial shareholder of the Company immediately 
upon the Completion of the Placing.
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The Company confirms that, immediately after the Completion of the Placing, the public 
float of the Company remains no less than 25% of the Company’s issued Shares (excluding 
Treasury Shares) as enlarged by the Placing in compliance with Rule 13.32B of the Listing 
Rules.

REASONS FOR AND BENEFITS OF THE PLACING

The Group is committed to shaping an intelligent automotive industry ecosystem through 
technological innovation, improving road safety and enhancing the driving and mobility 
experience. The Group focuses on the innovation and implementation of technologies in 
intelligent driving, intelligent cabin, smart mobility and smart logistics. Leveraging its full-
stack in-house platform technology, integrated hardware-software R&D capabilities and 
advanced mass production capabilities, the Group adheres to the strategy of “customer first, 
scenario focus, iterative product development and boundary expansion” and continues to 
develop solutions with increased automation level.

The Board believes that the global intelligent technology industry is undergoing a transition 
from software intelligence to physical intelligence. Physical AI and embodied intelligence are 
expected to become important directions for the next stage of technological development, with 
increasing application potential in mobility, logistics and services. In parallel, the driverless 
delivery and smart logistics sectors are progressing from demonstration operations toward 
scaled commercial deployment, supported by continuous technological iteration, broader 
application scenarios and expanding customer demand.

Against this industry backdrop, the Group is accelerating its strategic development from an 
intelligent driving technology company into a full-scenario Physical AI technology company. 
The Group regards its L4 driverless vehicle business as an important strategic pillar for 
deepening its technology stack and expanding its commercial boundaries. By leveraging its 
accumulated intelligent driving technologies and engineering capabilities, the Group aims 
to build a cross-scenario mobile intelligence product matrix covering driverless logistics 
vehicles, smart mobility and other Physical AI application scenarios.

In order to maintain its competitiveness in the fast-developing market, promote the scaled 
expansion of its driverless vehicle and Physical AI businesses, and accelerate commercial 
implementation, the Group intends to continue strengthening its R&D investment and business 
development capabilities. The proceeds from the Placing will be applied principally to 
driverless vehicles and Physical AI-related areas. In particular, the Group intends to further 
iterate its driverless vehicle products, enhance its map-free autonomous driving capabilities, 
expand the coverage of its operational design domains (ODD), improve its full-scenario 
Physical AI product matrix and upgrade its business operation platform.
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In addition, as the Group’s business scope expands from intelligent driving solutions for 
OEMs to L4 driverless vehicles and Physical AI, the complexity of the Group’s R&D system 
continues to increase. The Group therefore needs to further upgrade its foundational R&D 
platform, including its capabilities in data closed-loop systems, model training, simulation 
validation and engineering deployment. The Board believes that such upgrades will provide 
underlying support for technological innovation across the Group’s business lines and enhance 
the Group’s overall R&D efficiency and technology commercialisation capabilities.

The Board believes that, the Placing represents both an opportunity and an appropriate method 
of financing for the Group. It will facilitate the raising of additional funds to support the 
Group’s business growth and further diversify the shareholder structure and capital base of 
the Company. After considering various factors, including but not limited to current market 
conditions, the Board is of the view that the terms of the Placing Agreement (including, but 
not limited to, the Placing Price and the commission payable to the Placing Agent) are fair and 
reasonable and in the interest of the Company and its Shareholders as a whole.

USES OF PROCEEDS FROM THE PLACING

Assuming that the total number of Placing Shares is placed to the Placees in full, the total 
gross proceeds from the Placing are expected to be approximately HK$125.42 million, and 
the net proceeds (after deducting commission and estimated expenses) from the Placing are 
expected to be approximately HK$122.25 million in aggregate. The net price per Placing 
Share is approximately HK$6.07.

The Company intends to use the net proceeds from the Placing for the purposes and in the 
amounts set forth below:

(i)	 approximately 70% for our Group’s business development of driverless vehicles and 
Physical AI, including R&D of next-generation driverless vehicle products, R&D of 
embodied intelligence and Physical AI technologies, upgrades to the operations platform 
and implementation of strategic cooperation projects; and

(ii)	 approximately 30% for upgrades to the foundational R&D platform, including enhancing 
the efficiency of the data closed-loop system and the development of multiple product 
lines covering OEM solutions, driverless vehicles and Physical AI.

The Company intends to utilize the net proceeds from the Placing for the above intended uses 
in the coming two years.

To the extent that the net proceeds from the Placing are not immediately used for the above 
purposes, or if the Company is unable to effect any part of our future development plans as 
intended, the Company may deposit such funds into short-term interest-bearing accounts 
at licensed banks and/or other authorized financial institutions (as defined under the SFO 
or applicable laws and regulations in other jurisdictions). In such event, the Company will 
comply with the appropriate disclosure requirements under the Listing Rules.
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EQUITY FINANCING ACTIVITIES IN THE PAST 12 MONTHS

On December 27, 2024, the H Shares were listed on the Main Board of the Stock Exchange. 
The net proceeds raised from the Global Offering (including the partial exercise of the 
overallotment option as disclosed in the announcement of the Company dated January 20, 
2025) amounted to approximately HK$619.0 million (the “IPO Net Proceeds”). As of 
June 30, 2026, the Company had utilized approximately HK$400.5 million of the IPO Net 
Proceeds in accordance with the intended use set out in the Prospectus. The unutilized portion 
of the IPO Net Proceeds amounted to approximately HK$218.5 million (the “Unutilized 
IPO Proceeds”). The Company intends to continue to utilize the Unutilized IPO Proceeds 
in accordance with the intended uses and the corresponding allocation as disclosed in the 
Prospectus and the 2025 annual report of the Company published on April 30, 2026.

On July 9, 2025, the Company completed a placing of 6,800,000 new H Shares pursuant to 
the July 2025 Placing, raising net proceeds (after deducting the commission and other related 
expenses and professional fees) of approximately HK$155.1 million (the “July 2025 Placing 
Proceeds”). For details of the intended uses and corresponding allocation of the July 2025 
Placing Proceeds, please refer to the Company’s announcements dated July 3, 2025 and July 
9, 2025 in relation to the July 2025 Placing (the “July 2025 Placing Announcements”). As 
of June 30, 2026, the Company had utilized approximately HK$135.0 million of the July 
2025 Placing Proceeds in accordance with the intended use set out in the July 2025 Placing 
Announcements.

On December 2, 2025, the Company completed a placing of 14,012,800 new H Shares 
pursuant to the December 2025 Placing, raising net proceeds (after deducting the commission 
and other related expenses and professional fees) of approximately HK$204.4 million (the 
“December 2025 Placing Proceeds”). For details of the intended uses and corresponding 
allocation of the December 2025 Placing Proceeds, please refer to the Company’s 
announcements dated November 26, 2025 and December 2, 2025 in relation to the December 
2025 Placing (the “December 2025 Placing Announcements”). As of June 30, 2026, the 
Company had fully utilized the December 2025 Placing Proceeds in accordance with the 
intended use set out in the December 2025 Placing Announcements.

While the Company currently intends to utilize both the July 2025 Placing Proceeds and 
December 2025 Placing Proceeds in accordance with the intended uses and the corresponding 
allocation as disclosed in the July 2025 Placing Announcements and December 2025 Placing 
Announcements, respectively, the Company believes that the additional funding raised from 
the Placing will benefit the Group’s growth and development as a whole and will supplement 
the Group’s funding needs for driverless vehicles, Physical AI and foundational R&D platform 
upgrades.

Save as disclosed above, the Company had no financing activities involving issuance of equity 
securities in the 12 months immediately prior to the date of this announcement.
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As the Completion of the Placing is subject to the fulfilment of certain conditions 
precedent and the Placing Agent not exercising their termination right, the Placing may 
or may not proceed. Shareholders and potential investors of the Company are advised to 
exercise caution when dealing in the securities of the Company.

DEFINITIONS

In this announcement, unless the context otherwise requires, the following expressions shall 
have the meanings set out below:

“Amended Concert Party 
Agreement”

the amended concert party agreement entered into by Dr. Liu 
Guoqing (劉國清), Mr. Yang Guang (楊廣), Mr. Zhou Xiang 
(周翔), Mr. Wang Qicheng (王啟程), Mr. Yan Shengye (閆
勝業) and Mr. Wu Jianxin (吳建鑫) in May 2024. Pursuant 
to the amended concert party arrangement, the arrangement 
between Dr. Liu Guoqing, Mr. Yang Guang, Mr. Zhou Xiang 
and Mr. Wang Qicheng shall be effective until 36 months 
after the Listing, while the arrangement for Mr. Yan Shengye 
and Mr. Wu Jianxin expired on 27 December 2025

“Board” the board of Directors of the Company

“Business Day” any day (excluding Saturdays, Sundays and public holidays 
in Hong Kong) on which licensed banks in Hong Kong are 
generally open and the Stock Exchange is open for dealing in 
securities in Hong Kong

“Company” or “our Company” 
or “the Company”

Minieye Technology Co., Ltd (深圳佑駕創新科技股份有限
公司), a limited liability company established under the laws 
of the PRC on December 10, 2014 and converted into a joint 
stock company with limited liability on June 7, 2023, the 
H Shares of which are listed on the Stock Exchange (stock 
code: 2431)

“Completion” the closing of the Placing pursuant to the terms and 
conditions of the Placing Agreement

“Concert Party Group” collectively, Dr. Liu Guoqing (劉國清), Mr. Zhou Xiang (周
翔), Mr. Yang Guang (楊廣) and Mr. Wang Qicheng (王啟程)

“connected person” has the meaning ascribed to it under the Listing Rules

“CSRC” China Securities Regulatory Commission(中國證券監督管
理委員會)
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“CSRC Filing” the CSRC Fil ing Report and any relevant supporting 
materials to be filed with the CSRC

“CSRC Filing Report” the filing report of the Company in relation to the Placing 
and any transactions contemplated by the Placing Agreement 
to be filed with the CSRC pursuant to Article 13 of the 
CSRC Filing Rules

“CSRC Filing Rules” the Trial Administrative Measures of Overseas Securities 
Offering and Listing by Domestic Companies (《境內企業
境外發行證券和上市管理試行辦法》) and supporting 
guidelines issued by the CSRC effective from March 31, 
2023, as amended, supplemented or otherwise modified from 
time to time

“CSRC Rules” the CSRC Filing Rules and the Provisions on Strengthening 
Confidentiality and Archives Administration of Overseas 
Securities Offering and Listing by Domestic Companies 
(《關 於 加 強 境 內 企 業 境 外 發 行 證 券 和 上 市 相 關
保 密 和 檔 案 管 理 工 作 的 規 定》) issued by the CSRC 
effective from March 31, 2023, as amended, supplemented 
or otherwise modified from time to time

“Director(s)” director(s) of the Company

“General Mandate” the general mandate to allot and issue Shares of the Company 
granted to the Board at the annual general meeting held on 
June 12, 2026, pursuant to which the Directors may allot, 
issue and deal with up to 82,482,600 Shares

“Global Offering” the Hong Kong public offering and the international 
offering of the Company, details of which are set out in the 
Prospectus

“Group” or “our Group” or  
“the Group”

the Company and its subsidiaries from time to time

“H Share(s)” overseas listed foreign share(s) in the share capital of the 
Company with a nominal value of RMB1.00 each, which 
is/are listed on the Main Board of the Stock Exchange and 
subscribed for and traded in Hong Kong dollars

“HKD” or “HK$” Hong Kong dollars, the lawful currency of Hong Kong
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“Hong Kong” Hong Kong Special Administrative Region of the PRC

“Independent Third Party(ies)” third parties independent of and not connected with the 
Company and its connected persons

“Listing” the listing of the Company on 27 December 2024

“Listing Committee” the Listing Committee of the Stock Exchange

“Listing Rules” the Rules Governing the Listing of Securities on the Stock 
Exchange

“OEM(s)” automotive original equipment manufacturer(s)

“Placee(s)” any institutional and corporate professional investors 
procured by the Placing Agent to purchase any Placing 
Shares pursuant to their obligations under the Placing 
Agreement

“Placing” the placing of up to 20,132,400 new H Shares by the Placing 
Agent at the Placing Price to the Placees under the terms and 
conditions of the Placing Agreement

“Placing Agent” CLSA Limited

“Placing Agreement” the placing agreement dated July 22, 2026 entered into 
between the Company and the Placing Agent in respect of 
the Placing

“Placing Price” HK$6.23 per Placing Share (exclusive of all brokerage, 
Stock Exchange trading fees, SFC transaction levy and 
AFRC transaction levy as may be payable)

“Placing Shares” up to 20,132,400 new H Shares to be placed by the Placing 
Agent pursuant to the terms and conditions of the Placing 
Agreement, and each a “Placing Share”

“PRC” or “China” the People’s Republic of China, which, for the purpose of 
this announcement and for geographical reference only, 
excludes Hong Kong, Macau Special Administrative Region 
of the PRC and Taiwan

“Prospectus” the prospectus of the Company dated December 17, 2024 in 
relation to the Global Offering and Listing

“R&D” research and development
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“Securities Act” the United States Securities Act of 1933, as amended, and 
the rules and regulations promulgated thereunder

“SFC” the Securities and Futures Commission of Hong Kong

“SFO” the Securities and Futures Ordinance (Chapter 571 of Laws 
of Hong Kong), as amended, supplemented or otherwise 
modified from time to time

“Share(s)” ordinary shares in the capital of our Company with a nominal 
value of RMB1.00 each, comprising Unlisted Shares and H 
Shares

“Shareholder(s)” holder(s) of Shares

“Single Largest Group of 
Shareholders”

the Concert Party Group

“Stock Exchange” or  
the “Hong Kong  
Stock Exchange”

The Stock Exchange of Hong Kong Limited

“subsidiary(ies)” has the meaning ascribed to it under the Listing Rules

“Treasury Share(s)” has the meaning ascribed to it under the Listing Rules

“Unlisted Share(s)” ordinary share(s) in the share capital of the Company, with 
a nominal value of RMB1.00 each, which are not listed or 
traded on any stock exchange

“U.S.” or “United States” has the meaning ascribed to it under Rule 902 of Regulation 
S under the Securities Act

“%” per cent

By order of the Board
Minieye Technology Co., Ltd

Dr. Liu Guoqing
Chairman of the Board, Executive Director

and General Manager

Hong Kong, July 22, 2026
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As at the date of this announcement, the Board comprises: (i) Dr. Liu Guoqing, Mr. Yang 
Guang, Mr. Zhou Xiang and Mr. Wang Qicheng, as executive directors; (ii) Mr. Zhang 
Jianping and Ms. Liu Yiran, as non-executive directors; and (iii) Mr. Tan Kaiguo, Ms. Su Jia 
Alice and Dr. Tan Mingkui, as independent non-executive directors.


