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COMPLETION OF ISSUANCE OF  
2026 TIER 2 CAPITAL BONDS (SERIES 2) (BOND CONNECT)

With the approval of the relevant regulatory authorities, Bank of Communications Co., Ltd. (the 
“Bank”) has issued the “Bank of Communications Co., Ltd. 2026 Tier 2 Capital Bonds (Series 
2) (Bond Connect)” (the “Bonds”) in the China Interbank Bond Market, and the issuance of the 
Bonds was completed on 23 July 2026.

The Bonds are ten-year fixed-rate bonds with an issuance size of RMB40 billion and a coupon rate 
of 1.89%, and are subject to a conditional redemption right exercisable by the issuer at the end of 
the fifth year.

The funds raised from the issuance of the Bonds after deducting issuance-related expenses are to 
be used to supplement the Bank’s tier-2 capital, in accordance with applicable laws and subject to 
the approval of the competent authorities.
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