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DEFINITIONS

In this circular, the following expressions shall have the following meanings unless the context

otherwise requires:

“AGM”

“Articles of Association”

“Board”

“CCASS”

“Chinney Investments”

“close associate(s)”

“Companies Ordinance”

“Company”

“controlling shareholder(s)”

“core connected person(s)”

“Director(s)”

“Group”

“HK$”

“Hong Kong”

the annual general meeting of the Company to be held at Artyzen Club,
401A, 4/F Shun Tak Centre, 200 Connaught Road Central, Hong Kong
on Thursday, 27 August 2026 at 11:00 a.m. and any adjournment thereof
to consider and, if thought fit, approve the resolutions contained in the
notice of the AGM set out on pages 15 to 19 of this circular

articles of association of the Company, as amended from time to time

the board of Directors

the Central Clearing and Settlement System established and operated by
Hong Kong Securities Clearing Company Limited

Chinney Investments, Limited, a company incorporated in Hong Kong
with limited liability, the issued shares of which are listed on the Main
Board of the Stock Exchange (Stock Code: 216), and is the holding
company of the Company

has the same meaning ascribed thereto under the Listing Rules

Companies Ordinance (Chapter 622 of the Laws of Hong Kong), as
amended from time to time

Hon Kwok Land Investment Company, Limited, a company incorporated
in Hong Kong with limited liability and the Shares are listed on the
Main Board of the Stock Exchange (Stock Code: 160)

has the same meaning ascribed thereto under the Listing Rules

has the same meaning ascribed thereto under the Listing Rules

the director(s) of the Company

the Company and its subsidiaries

Hong Kong dollar(s), the lawful currency of Hong Kong

the Hong Kong Special Administrative Region of the People’s Republic
of China



DEFINITIONS

“Issue Mandate”

“Latest Practicable Date”

“Listing Rules”

“Madam Wong”

“Nomination Committee”

“SFO”

“Share(s)”

“Share Buy-back Mandate”

“Shareholder(s)”

“Stock Exchange”

“substantial shareholder(s)”

“Takeovers Code”

“treasury shares”

“%”

a general mandate to allot, issue or otherwise deal with additional Shares
and/or to sell or transfer treasury shares of the Company (if permitted
under the Listing Rules) not exceeding 20% of the total number of
Shares in issue (excluding treasury shares, if any) as at the date of
approval of the mandate

20 July 2026, being the latest practicable date prior to the printing of
this circular for the purpose of ascertaining certain information for

inclusion in this circular

the Rules Governing the Listing of Securities on the Stock Exchange, as
amended from time to time

Madam Madeline May-Lung Wong Cha, being the executor of the estate
of late Dr. James Sai-Wing Wong, a substantial shareholder of the
Company

the nomination committee of the Company

the Securities and Futures Ordinance, Chapter 571 of the Laws of Hong
Kong

ordinary share(s) of the Company

a general mandate to the Directors to exercise all the powers of the
Company to buy back Shares not exceeding 10% of the total number of
Shares in issue (excluding treasury shares, if any) as at the date of
approval of the mandate

the registered holder(s) of the Share(s)

The Stock Exchange of Hong Kong Limited

has the same meaning ascribed thereto under the Listing Rules

the Codes on Takeovers and Mergers and Share Buy-backs issued by the
Securities and Futures Commission of Hong Kong, as amended from
time to time

has the same meaning ascribed thereto under the Listing Rules

per cent
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To the Shareholders

Dear Sir or Madam,

PROPOSALS FOR
(1) GENERAL MANDATES TO ISSUE SHARES
AND BUY BACK SHARES;
(2) RE-ELECTION OF RETIRING DIRECTORS; AND
(3) RE-APPOINTMENT OF AUDITOR
AND NOTICE OF ANNUAL GENERAL MEETING

INTRODUCTION
The purpose of this circular is to provide you with details in respect of the proposals for (i) the

grant of the Issue Mandate and the Share Buy-back Mandate; (ii) the re-election of retiring Directors; and
(iii) the re-appointment of auditor, and a notice of the AGM.



LETTER FROM THE BOARD

ISSUE MANDATE AND SHARE BUY-BACK MANDATE

The Directors propose to seek the approval of the Shareholders at the AGM by way of passing
ordinary resolutions for granting the general mandates to the Directors (i) to allot, issue or otherwise deal
with additional Shares and/or to sell or transfer treasury shares of the Company (if permitted under the
Listing Rules) not exceeding 20% of the total number of Shares in issue (excluding treasury shares, if
any) as at the date of passing of the relevant resolution, and the extension of the aforesaid mandate by
addition thereto the aggregate number of Shares bought back by the Company pursuant to the Share
Buy-back Mandate, and (ii) to buy back Shares not exceeding 10% of the total number of Shares in issue
(excluding treasury shares, if any) as at the date of passing the relevant resolution, at any time during the
period ending on the earliest of (a) the conclusion of the next annual general meeting of the Company, (b)
the expiration of the period within which the next annual general meeting of the Company is required by
the Articles of Association or any applicable laws to be held, and (c) the revocation or variation or
renewal of such authority by an ordinary resolution of the Shareholders in the general meeting of the
Company.

As at the Latest Practicable Date, the number of Shares in issue was 720,429,301 Shares and the
Company did not hold any treasury shares. On the basis that there is no change in the total number of
issued Shares between the Latest Practicable Date and the date of the AGM, (i) the exercise of the Issue
Mandate in full would enable the Company to allot, issue or otherwise deal with and/or to sell or transfer
treasury shares of the Company (if permitted under the Listing Rules) up to a maximum of 144,085,860
Shares, and (ii) the exercise of the Share Buy-back Mandate in full would enable the Company to buy
back a maximum of 72,042,930 Shares.

The purpose of the Issue Mandate is to enable the Directors to capture right timing of the securities
market to widen the capital base of the Company.

An explanatory statement as required by the Listing Rules for information on the Share Buy-back
Mandate is set out in Appendix I to this circular.

RE-ELECTION OF RETIRING DIRECTORS

In accordance with article 100 of the Articles of Association, Ms. Rui-Hua Chang will hold office
until the AGM and, being eligible, will offer herself for re-election.

In accordance with article 109(A) of the Articles of Association, Dr. Emily Yen Wong and
Ms. Janie Fong shall retire by rotation at the AGM. Dr. Emily Yen Wong and Ms. Janie Fong, being
eligible, will offer themselves for re-election.

Details of the above retiring Directors to be re-elected at the AGM are set out in Appendix II to
this circular in accordance with the relevant requirements of the Listing Rules.
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The proposed re-election of each of Ms. Rui-Hua Chang and Ms. Janie Fong as Independent Non-
Executive Director was made in accordance with the nomination policy of the Company and took into
account a wide range of diversity perspectives, including but not limited to gender, age, cultural and
educational background, ethnicity, professional experience, skills, knowledge and length of services, with
due regard of the benefits of diversity as set out under the board diversity policy of the Company. The
Nomination Committee had also assessed and reviewed the written confirmation of independence of each
of Ms. Rui-Hua Chang and Ms. Janie Fong, based on the independence criteria as set out in Rule 3.13 of
the Listing Rules and is satisfied that as at the Latest Practicable Date, each of Ms. Rui-Hua Chang and
Ms. Janie Fong remained independent in accordance with Rule 3.13 of the Listing Rules.

In addition, the Nomination Committee had evaluated the performance of each of
Ms. Rui-Hua Chang and Ms. Janie Fong and is of the view that both Ms. Chang and Ms. Fong have
provided valuable contributions to the Company and have demonstrated their abilities to provide
independent, balanced and objective views to the Company’s affairs. The Nomination Committee is also
of the view that each of Ms. Chang and Ms. Fong brings to the Board her own perspective, skills and
experience, as further described in her biography as set out in Appendix II to this circular, and can
contribute to the diversity of the Board taking into account her diversified educational background and
professional experience. The Board, with the recommendation of the Nomination Committee, believes
that the re-election of each of Ms. Rui-Hua Chang and Ms. Janie Fong as the Independent Non-Executive
Director would be in the best interests of the Company and its Shareholders as a whole and recommends
their re-elections at the AGM.

Each of Ms. Rui-Hua Chang and Ms. Janie Fong has confirmed (i) her independence as regards
each of the factors referred to in Rule 3.13(1) to (8) of the Listing Rules; (ii) she has no past or present
financial or other interests in the business of the Company or its subsidiaries or any connection with any
core connected person (as defined in the Listing Rules) of the Company; and (iii) that there are no other
factors that may affect her independence at the Latest Practicable Date.

RE-APPOINTMENT OF AUDITOR

Ernst & Young will retire as the auditor of the Company at the AGM and, being eligible, offer
themselves for re-appointment.

The Board, upon the recommendation of the audit committee of the Company, proposed to
re-appoint Ernst & Young as the auditor of the Company and to hold office until the conclusion of the
next annual general meeting of the Company. An ordinary resolution will be proposed for the
re-appointment of auditor of the Company and to authorise the Board to fix the auditor’s remuneration at
the AGM.

The estimated audit fee for the audit of the consolidated financial statements of the Group for the
financial year ending 31 March 2027 is expected to be in the range of HK$3,176,000 to HK$3,510,000.
The estimated audit fee assumes that there will be no material change in the Group’s operations,
accounting policies or regulatory environment during the financial year.
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ANNUAL GENERAL MEETING

A notice convening the AGM is set out on pages 15 to 19 of this circular. At the AGM, resolutions
will be proposed for the Shareholders to consider and, if thought fit, among other things, to approve (i)
the grant of the Issue Mandate and the Share Buy-back Mandate; (ii) the re-election of the retiring
Directors; and (iii) the re-appointment of auditor.

In order to ascertain the entitlement to attend and vote at the AGM, the register of members of the
Company will be closed from Monday, 24 August 2026 to Thursday, 27 August 2026 (both dates
inclusive) during which period no transfer of Shares will be registered. In order to qualify for attending
and voting at the AGM, all properly completed transfer forms accompanied by the relevant share
certificates must be lodged with the Company’s share registrar, Tricor Investor Services Limited, at 17th
Floor, Far East Finance Centre, No. 16 Harcourt Road, Hong Kong for registration no later than 4:30 p.m.
on Friday, 21 August 2026. Shareholders whose names appear on the register of members of the
Company on Thursday, 27 August 2026 (i.e. the record date) are entitled to attend and vote at the AGM
or any adjournment thereof.

A form of proxy at the AGM is enclosed with this circular. Whether or not you intend to attend the
AGM, you are requested to complete and sign the form of proxy in accordance with the instructions
printed thereon and return it to the Company’s share registrar, Tricor Investor Services Limited at 17th
Floor, Far East Finance Centre, No. 16 Harcourt Road, Hong Kong as soon as possible but in any event
not later than 11:00 a.m. on Tuesday, 25 August 2026, being not less than 48 hours before the time
appointed for the holding of the AGM (and any adjournment thereof). Completion and return of the form
of proxy will not preclude you from attending and voting in person at the AGM (and at any adjournment
thereof) if you so wish and in such event, the form of proxy will be deemed to be revoked.

Pursuant to Rule 13.39(4) of the Listing Rules, any vote of Shareholders at a general meeting must
be taken by poll. The poll results will be announced in the manners prescribed under Rules 2.07C,
13.39(5) and 13.39(5A) of the Listing Rules.

RESPONSIBILITY STATEMENT

This circular, for which the Directors collectively and individually accept full responsibility,
includes particulars given in compliance with the Listing Rules for the purpose of giving information
with regard to the Company. The Directors, having made all reasonable enquiries, confirmed that to the
best of their knowledge and belief, the information contained in this circular is accurate and complete in
all material respects and not misleading or deceptive, and there are no other matters the omission of
which would make any statement herein or this circular misleading.
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RECOMMENDATION

The Board believes that the proposals for (i) the Issue Mandate and the Share Buy-back Mandate;
(ii) the re-election of retiring Directors; and (iii) the re-appointment of auditor to be put before the AGM
are in the best interests of the Company and the Shareholders as a whole. Accordingly, the Board
recommends the Shareholders to vote in favour of the relevant resolutions to be proposed at the AGM.

Your attention is also drawn to the information set out in the appendices to this circular.
The English text of this circular and form of proxy shall prevail over the Chinese text.
Yours faithfully,
For and on behalf of the Board

James Sing-Wai Wong

Chairman



APPENDIX 1 EXPLANATORY STATEMENT ON
SHARE BUY-BACK MANDATE

This appendix serves an explanatory statement, as required by the Listing Rules, to provide

requisite information to you for your consideration in respect of the Share Buy-back Mandate.
SHARE BUY-BACK MANDATE

The following is the explanatory statement required to be sent to the Shareholders under the
Listing Rules relating to an ordinary resolution to be proposed at the AGM to approve a general and
unconditional mandate to be given to the Directors to exercise the powers of the Company to buy back, at
any time until the next annual general meeting of the Company or such earlier period as stated in the
ordinary resolution, Shares up to a maximum of 10% of the total number of Shares in issue (excluding
treasury shares, if any) as at the date of passing the resolution.

The Directors believe the Share Buy-back Mandate is in the interests of the Company and the
Shareholders, and accordingly recommend the Shareholders to vote in favour of the relevant resolution to
be proposed at the AGM.

SHARES IN ISSUE

As at the Latest Practicable Date, the number of Shares in issue was 720,429,301 Shares and the
Company did not hold any treasury shares. Subject to the passing of the ordinary resolution for the grant
of the Share Buy-back Mandate and on the basis that there is no change in the total number of Shares in
issue prior to the AGM, the Company would be allowed under the Share Buy-back Mandate to buy back
a maximum of 72,042,930 Shares.

REASONS FOR BUY-BACKS

The Directors consider that it is in the best interests of the Company and its Shareholders to have a
general authority from the Shareholders to enable the Directors to buy back Shares on the market. When
exercising the Share Buy-back Mandate, the Directors may, subject to market conditions and the
Company’s capital management needs at the relevant time of the buy back, resolve to cancel the Shares
bought back following settlement of any such buy back and/or hold them as treasury shares. Shares
bought back for cancellation may, depending on market conditions and funding arrangements at the time,
lead to an enhancement of the net asset value of the Company and its assets and/or earnings per Share.
On the other hand, Shares bought back and held by the Company as treasury shares may be resold on the
market at market prices to raise funds for the Company, or transferred or used for other purposes, subject
to compliance with the Listing Rules, the Articles of Association, and the laws of Hong Kong. Share buy
back will only be made when the Directors believe that such buy back will benefit the Company and its
Shareholders as a whole.



APPENDIX 1 EXPLANATORY STATEMENT ON
SHARE BUY-BACK MANDATE

For any treasury shares of the Company deposited with CCASS, the Company shall hold the
Shares bought back as treasury shares in a segregated account in CCASS. The Company shall, upon
completion of the share buy-back, give clear written instructions to its share registrar and the relevant
broker to update the record to clearly identify those Shares bought back and held in CCASS as treasury
shares. The listing of all Shares which are bought back by the Company but not held as treasury shares
shall be automatically cancelled upon buy-back.

FUNDING OF THE BUY-BACKS

In buying back Shares, the Company may only apply funds legally available for such buy-back in
accordance with the Articles of Association, the laws of Hong Kong and the Listing Rules. Share
buy-backs pursuant to the Share Buy-back Mandate will be made out of funds of the Company legally
permitted to be utilized in this connection, including profits otherwise available for distribution or the
proceeds of a fresh issue of Shares made for such purpose.

IMPACT ON WORKING CAPITAL

There might be a material adverse impact on the working capital requirements or gearing levels of
the Company (as compared with the position disclosed in its audited financial statements contained in the
annual report of the Company for the year ended 31 March 2026) in the event that the Share Buy-back
Mandate is exercised in full. However, the Directors do not propose to exercise the Share Buy-back
Mandate to such extent as would, in the circumstances, have a material adverse impact on the working
capital or gearing position of the Company which in the opinion of the Directors are from time to time
appropriate for the Company.

GENERAL MATTERS

The Directors will exercise the powers of the Company to make buy-back pursuant to the Share
Buy-back Mandate in accordance with the Listing Rules and the applicable laws of Hong Kong.

None of the Directors nor, to the best of their knowledge having made all reasonable enquiries, any
of their respective close associates, has any present intention to sell any Shares to the Company or its
subsidiaries in the event that the Share Buy-back Mandate is granted.

No core connected persons of the Company have notified the Company that he/she/it has a present
intention to sell to the Company or its subsidiaries any of his/her/its Shares, or have undertaken not to do
so, in the event that the Share Buy-back Mandate is granted.

The Company confirms that neither this explanatory statement nor the proposed share buy-back
has any unusual features.



APPENDIX 1 EXPLANATORY STATEMENT ON
SHARE BUY-BACK MANDATE

TAKEOVERS CODE AND SHARE BUY BACKS

In the event that as a result of the exercise of the power to buy back Shares pursuant to the Share
Buy-back Mandate, a Shareholder’s proportionate interest in the voting rights of the Company increases,
such increase will be treated as an acquisition for the purpose of Rule 32 of the Takeovers Code. As a
result, a Shareholder or a group of Shareholders acting in concert could obtain or consolidate control of
the Company and become obliged to make a mandatory offer in accordance with Rules 26 and 32 of the
Takeovers Code.

As at the Latest Practicable Date, Madam Wong is interested in an aggregate of 525,668,139
Shares, representing approximately 72.97% of the issued share capital of the Company (including
502,262,139 Shares held through her capacity as executor of the estate of late Dr. James Sai-Wing Wong,
representing approximately 69.72% of the entire issued share capital of the Company and 23,406,000
Shares held indirectly through the interest of a corporation controlled by her, representing approximately
3.25% of the entire issued share capital of the Company). In the event that the Share Buy-back Mandate
is exercised in full, the interest of Madam Wong in the issued share capital of the Company would be
increased to approximately 81.07%. Such increase: (i) would not give rise to an obligation to make a
mandatory offer under Rule 26 of the Takeovers Code; and (ii) would result in less than 25% (i.e. the
amount of public float would be decreased from 27.03% to 18.93%) of the issued share capital of the
Company being held by the public as required by Rule 8.08 of the Listing Rules.

The Directors have no present intention to exercise the Share Buy-back Mandate to such an extent
as may result in a public shareholding of less than the prescribed percentage of 25%.

10
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SHARE BUY-BACK MANDATE

SHARE PRICES

The following table shows the highest and lowest prices at which the Shares were traded on the
Stock Exchange for the last twelve months to the Latest Practicable Date:

Share Prices Per Share

Highest Lowest
HKS$ HKS$

2025
July 1.08 1.02
August 1.10 1.03
September 1.10 1.02
October 1.16 1.03
November 1.05 1.00
December 1.02 0.94

2026
January 1.00 0.94
February 1.02 0.95
March 1.03 0.97
April 0.97 0.95
May 0.98 0.94
June 0.97 0.78
July (up to the Latest Practicable Date) 0.76 0.71

SHARE BUY-BACK BY THE COMPANY

The Company has not repurchased any Shares (whether on the Stock Exchange or otherwise)
during the six months preceding the Latest Practicable Date.

11



APPENDIX II DETAILS OF RETIRING DIRECTORS
PROPOSED TO BE RE-ELECTED AT THE AGM

The biographical details of the three Directors proposed to be re-elected at the AGM are set out as
follows:

NON-EXECUTIVE DIRECTOR

Dr. Emily Yen Wong (“Dr. Emily Wong”), aged 60, has been the Non-Executive Director since
2023. Dr. Emily Wong holds a Doctor of Medicine degree and an Executive Masters of Health
Administration degree from University of Washington and is a Diplomate of the American Board of
Internal Medicine.

Dr. Emily Wong serves on the executive committee of Qiu Shi Science & Technologies
Foundation. She is currently an Honorary Associate Professor of Department of Family Medicine and
Primary Care in The University of Hong Kong Li Ka Shing Faculty of Medicine and is the Past Chief of
Medical Staff at the University of Washington Medical Center.

Dr. Emily Wong is currently a director of Chinney Investments, Chinney Holdings Limited and
Lucky Year Finance Limited, all of which are substantial shareholders of the Company deemed to be
interested in the same parcel of 490,506,139 Shares (representing 68.09% of the entire issued share
capital of the Company) at the Latest Practicable Date. She is also a director of Chinney Capital Limited
which is a shareholder of the Company beneficially interested in 11,756,000 Shares (representing
approximately 1.63% of the entire issued share capital of the Company) as at the Latest Practicable Date.
She is also a director of Chinney Alliance Group Limited, the issued shares of which are listed on the
Main Board of the Stock Exchange (Stock Code: 385). Dr. Emily Wong is the daughter of late Dr. James
Sai-Wing Wong, the Founding Chairman, and Madam Wong and is the sister of Mr. James Sing-Wai
Wong, the Chairman and the Executive Director.

At the Latest Practicable Date, Dr. Emily Wong does not have any interests in the Shares within
the meaning of Part XV of the SFO. Save as disclosed above, Dr. Emily Wong does not hold any other
positions in the Company or any members of the Group, did not hold any directorships in any listed
public companies in the past three years and does not have any relationship with any Directors, senior
management or substantial or controlling shareholders of the Company.

Dr. Emily Wong has entered into a letter of appointment with the Company. Pursuant to the letter
of appointment, her appointment shall be on month to month basis and her term of office is subject to
retirement by rotation and re-election at the Company’s annual general meeting in accordance with the
Articles of Association, which the term would not exceed three years. Dr. Emily Wong is entitled to a
director’s fee of HK$380,000 per annum which is based on the remuneration policy of the Group.

Save as disclosed above, there is no other information relating to Dr. Emily Wong which is

required to be disclosed pursuant to paragraphs (h) to (v) of Rule 13.51(2) of the Listing Rules and there
is no other matter that needs to be brought to the attention of the Shareholders.

12
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PROPOSED TO BE RE-ELECTED AT THE AGM

INDEPENDENT NON-EXECUTIVE DIRECTORS

Ms. Janie Fong (“Ms. Fong”), aged 60, has been the Independent Non-Executive Director since
2019. She is the Chairman of the Nomination Committee and a member of the Remuneration Committee
and the Audit Committee of the Company. Ms. Fong serves as Senior Managing Director of East West
Bank, a wholly owned subsidiary of East West Bancorp, Inc., a publicly owned company in the United
States with operations in Asia. As the region’s former Chief Representative of the 5th largest economy in
the world, Ms. Fong was appointed by the California Governor to represent the State of California in Asia
from 2000-2004. Through her former post as California’s Chief Representative, Ms. Fong successfully
established new diplomatic, economic, trade, and investment ties between California U.S. and Asia
Pacific firms with benefits flowing both ways across the Pacific. Ms. Fong has experience in managing
international business transactions along with corporate mergers and acquisitions activities and strategic
advisory work as an international business attorney with a specialty in U.S.-Asia cross-border
transactions. Ms. Fong served on the Hong Kong Commission on Strategic Development Advisory Body,
is a Board Member of the Harvard Kennedy School of Government’s Women’s Leadership Board, and
has Chaired and served on various Not for Profit Boards including the Hong Kong America Fulbright
Center. Ms. Fong has previously worked with Silicon Valley startup companies and served as a Visiting
Lecture and Distinguished Executive Speaker at the Hong Kong University of Science and Technology
(HKUST) MBA Global Leadership Course having spoken on international business and policy matters
before international audiences. Ms. Fong has served previously on listed company and advisory boards.
She is a Member of the California State Bar, serves on the Global Business Advisory Board of GlobalSF
and served on various philanthropic and commerce boards throughout Asia and the U.S.

At the Latest Practicable Date, Ms. Fong does not have any interests in the Shares within the
meaning of Part XV of the SFO. Save as disclosed above, Ms. Fong does not hold any other positions in
the Company or any members of the Group, and did not hold any directorships in any listed public
companies in the past three years. She does not have any relationship with any Directors, senior
management or substantial or controlling shareholders of the Company.

Ms. Fong has entered into a letter of appointment with the Company. Pursuant to the letter of
appointment, Ms. Fong’s term of office may be terminated with one month’s notice in writing served by
either party. Her directorship is subject to retirement by rotation and re-election at the Company’s annual
general meeting in accordance with the Articles of Association, which the term would not exceed three
years. Ms. Fong is entitled to a director’s fee of HK$380,000 per annum which is based on the
remuneration policy of the Group.

Save as disclosed above, there is no other information relating to Ms. Fong which is required to be

disclosed pursuant to paragraphs (h) to (v) of Rule 13.51(2) of the Listing Rules and there is no other
matter that needs to be brought to the attention of the Shareholders.
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PROPOSED TO BE RE-ELECTED AT THE AGM

Ms. Rui-Hua Chang (“Ms. Chang”), aged 46, Ms Chang was appointed as the Independent
Non-Executive Director in September 2025. She is also the Chairman of the Remuneration Committee
and a member of both the Audit Committee and Nomination Committee of the Company. Ms. Chang
received her Masters’ in International Public Policy (Merit) from University College London; and
graduated with a BSc in Social Science (Hons.), Economics from National University of Singapore. In
2016, Ms. Chang attended the Advanced Management Programme in Booth School of Business,
University of Chicago. She is also a holder of the International Certificate of Investor Relations and
Professional Fellow for Chartered Manager.

Ms. Chang has extensive experience in investment banking, corporate structuring, banking, real
estate and investor relations. She heads the Hong Kong office’s business management and investment for
ESR Group Limited and is in the business leadership team. She is also the executive director and
responsible officer for the fund management arm ESR Hong Kong Asset Management Limited. Before
joining ESR Group, Ms. Chang was with CapitalLand Limited where her roles included the General
Manager and Head of Capital Markets and Corporate Finance, and Corporate Planning for CapitalLand
China; Group Head of Investor Relations and Capital Markets Compliance and Assistant Vice President
of Group CFO’s office. Ms. Chang also had investment banking roles with China International Capital
Corporation and DBS Bank Ltd.

Ms. Chang currently serves as the Governing Trustee of Urban Land Institute and Asia Pacific
Executive Committee Member; and the Chairperson of the Hong Kong Regional Board for Chartered
Management Institute.

At the Latest Practicable Date, Ms. Chang does not have any interests in the Shares within the
meaning of Part XV of the SFO. Save as disclosed above, Ms. Chang does not hold any other positions in
the Company or any members of the Group, and did not hold any directorships in any listed public
companies in the past three years. She does not have any relationship with any Directors, senior
management or substantial or controlling shareholders of the Company.

Ms. Chang has entered into a letter of appointment with the Company. Pursuant to the letter of
appointment, Ms. Chang’s term of office may be terminated with one month’s notice in writing served by
either party. Her directorship is subject to retirement by rotation and re-election at the Company’s annual
general meeting in accordance with the Articles of Association, which the term would not exceed three
years. Ms. Chang is entitled to a director’s fee of HK$380,000 per annum which is based on the
remuneration policy of the Group.

Save as disclosed above, there is no other information relating to Ms. Chang which is required to

be disclosed pursuant to paragraphs (h) to (v) of Rule 13.51(2) of the Listing Rules and there is no other
matter that needs to be brought to the attention of the Shareholders.
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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this notice, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in

reliance upon the whole or any part of the contents of this notice.
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NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that an annual general meeting (the “AGM”) of Hon Kwok Land
Investment Company, Limited (the “Company”) will be held at Artyzen Club, 401A, 4/F Shun Tak
Centre, 200 Connaught Road Central, Hong Kong on Thursday, 27 August 2026 at 11:00 a.m. for the
following purposes:

1. To receive and consider the audited financial statements, the report of the directors and the
independent auditor’s report of the Company for the year ended 31 March 2026.

2. To declare a final dividend for the year ended 31 March 2026.

3. To re-elect director(s) of the Company (the “Director(s)”) and to authorise the Directors to

fix the Directors’ remuneration.

4. To re-appoint Messrs. Ernst & Young as auditor and to authorise the Directors to fix the

auditor’s remuneration.

As special business, to consider and, if thought fit, pass, with or without amendments, the

following resolutions as ordinary resolutions:
5. “THAT:

(a)  subject to paragraph (c) of this resolution below, the exercise by the Directors during
the Relevant Period (as hereinafter defined) of all the powers of the Company to allot,
issue or otherwise deal with additional shares of the Company and/or to sell or
transfer treasury shares of the Company (if permitted under the Rules (the “Listing
Rules”) Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”)), and to make or grant offers, agreements and
options, including bonds, warrants, notes, debentures and other securities which carry
rights to subscribe for or are convertible into shares of the Company, which might
require the exercise of such powers be and is hereby generally and unconditionally
approved;
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(b)

©

(d)

the approval in paragraph (a) of this resolution shall authorise the Directors during
the Relevant Period to make or grant offers, agreements and options, including bonds,
warrants, notes, debentures and other securities which carry rights to subscribe for or
are convertible into shares of the Company, which might require the exercise of such
powers after the end of the Relevant Period;

the total number of shares of the Company allotted, issued or otherwise dealt with or
agreed conditionally or unconditionally to be allotted, issued or otherwise dealt with
(whether pursuant to an option or otherwise) and the treasury shares of the Company
sold and/or transferred or agreed conditionally or unconditionally to be sold and/or
transferred (if permitted by the Listing Rules) by the Directors pursuant to the
approval in paragraph (a) of this resolution, otherwise than pursuant to:

(1) a Rights Issue (as hereinafter defined);

(i1)  the exercise of rights or subscription or conversion under terms of any existing
warrants, bonds, debentures, notes and other securities of the Company;

(iii) the exercise of option granted under any share option scheme or any similar
arrangement for the time being adopted for the grant or issue to officers and/or
employees and/or other eligible persons of the Company and/or any of its
subsidiaries of shares or rights to acquire shares of the Company;

(iv) any scrip dividend or similar arrangement providing for the allotment and issue
of shares of the Company in lieu of the whole or part of a dividend on the
shares of the Company in accordance with the articles of association of the
Company in force from time to time;

(v)  the exercise of any conversion rights attaching to any convertible notes issued
or to be issued by the Company; and

(vi) a specified authority granted by the shareholders of the Company in general
meeting;

shall not exceed 20% of the total number of shares of the Company in issue
(excluding treasury shares, if any) on the date of passing this resolution; and the said
approval shall be limited accordingly;

subject to the passing of each of the paragraph (a), (b) and (c) of this resolution, any
prior approvals of the kind referred to in paragraphs (a), (b) and (c) of this resolution
which had been granted to the Directors and which are still in effect be and are
hereby revoked; and
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©)

for the purpose of this resolution:

“Relevant Period” means the period from the date of passing this resolution until
whichever is the earliest of:

(1) the conclusion of the next annual general meeting of the Company;

(i1)  the expiration of the period within which the next annual general meeting of
the Company is required by the articles of association of the Company or any
applicable laws to be held; and

(iii) the revocation or variation or renewal of the authority given under this
resolution by an ordinary resolution of the shareholders of the Company in
general meeting.

“Rights Issue” means an offer of shares in the Company, or an offer or issue of
warrants, options or other securities giving rights to subscribe for shares of the
Company, open for a period fixed by the Directors to holders of the shares of the
Company whose names appear on the register of members of the Company on a fixed
record date in proportion to their then holdings of such shares (subject to such
exclusion or other arrangements as the Directors may deem necessary or expedient in
relation to fractional entitlements or having regard to any restrictions or obligations
under the laws of, or the requirements of, any recognised regulatory body or any
stock exchange in, any territories applicable to the Company).”

6. “THAT:

(@)

(b)

subject to paragraph (b) of this resolution below, the exercise by the Directors during
the Relevant Period (as hereinafter defined) of all the powers of the Company to buy
back the shares in the share capital of the Company on the Stock Exchange or any
other stock exchanges on which the shares of the Company may be listed and
recognised by the Securities and Futures Commission of Hong Kong and the Stock
Exchange for this purpose, subject to and in accordance with the applicable laws and
the requirements of the Rules Governing the Listing of Securities on the Stock
Exchange or of any other stock exchanges as amended from time to time, be and is
hereby generally and unconditionally approved;

the total number of shares of the Company which the Company is authorised to buy
back pursuant to the approval in paragraph (a) of this resolution during the Relevant
Period shall not exceed 10% of the total number of shares of the Company in issue
(excluding treasury shares, if any) as at the date of passing this resolution and the
authority pursuant to paragraph (a) of this resolution be limited accordingly; and
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(c)  for the purpose of this resolution:

“Relevant Period” means the period from the date of passing this resolution until
whichever is the earliest of:

(1) the conclusion of the next annual general meeting of the Company;

(i1)  the expiration of the period within which the next annual general meeting of
the Company is required by the articles of association of the Company or any
applicable laws to be held; and

(iii) the revocation or variation or renewal of the authority given under this
resolution by an ordinary resolution of shareholders of the Company in general
meeting.”

7. “THAT subject to the passing of the above resolutions 5 and 6, the total number of shares
of the Company which are to be bought back by the Company pursuant to the authority
granted to the Directors as mentioned in resolution 6 shall be added to the total number of
shares of the Company that may be allotted, issued or otherwise dealt with or agreed to be
allotted, issued or otherwise dealt with and the treasury shares of the Company which may
be sold and/or transferred or agreed to be sold and/or transferred (if permitted by the Listing
Rules) by the Directors pursuant to resolution 5.”

By Order of the Board
Ka-Yee Wan
Company Secretary

Hong Kong, 30 July 2026

Notes:

(1

(©))

3)

Any member entitled to attend and vote at the meeting is entitled to appoint one or more proxies to represent respectively
the number of shares held by such member, to attend and to speak and vote instead of him. A proxy need not be a member
of the Company.

To be valid, a proxy form, together with any power of attorney or other authority (if any) under which it is signed or a
notarially certified copy thereof must be completed and deposited with the Company’s share registrar, Tricor Investor
Services Limited at 17th Floor, Far East Finance Centre, No. 16 Harcourt Road, Hong Kong not less than 48 hours before
the time appointed for holding the meeting and any adjournment thereof.

For the purpose of determining the shareholders of the Company who are entitled to attend and vote at the meeting, the
register of members of the Company will be closed from Monday, 24 August 2026 to Thursday, 27 August 2026 (both dates
inclusive), during which period no transfer of shares of the Company will be effected. In order to qualify for attending and
voting at the meeting, all transfer documents together with the relevant share certificate(s) must be lodged for registration
with the Company’s share registrar, Tricor Investor Services Limited at 17th Floor, Far East Finance Centre, No. 16
Harcourt Road, Hong Kong not later than 4:30 p.m. on Friday, 21 August 2026. Shareholders whose names appear on the
register of members of the Company on Thursday, 27 August 2026 (i.e. the record date) will be entitled to attend and vote
at the meeting and any adjournment thereof.
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“)

(&)

(6)

@)

(®)

In the case of joint holders of a share, any one of such holders may vote at the meeting, either personally or by proxy, in
respect of such share as if he were solely entitled thereto, but if more than one of such holders be present at the above
meeting personally or by proxy, that one of such holders so present whose name stands first on the register of members in
respect of such share shall alone be entitled to vote in respect thereof.

All the resolutions set out in this notice will be decided by poll.

With regard to resolution 3 in this notice, Ms. Rui-Hua Chang who will hold office until the meeting and, being eligible,
will offer herself for re-election in accordance with article 100 of the articles of association of the Company.

Dr. Emily Yen Wong and Ms. Janie Fong will retire by rotation at the meeting in accordance with article 109(A) of the
articles of association of the Company. Dr. Emily Yen Wong and Ms. Janie Fong, being eligible, will offer themselves for
re-election at the meeting.

Biographical details of these retiring Directors are set out in Appendix II to the circular despatched to shareholders of the
Company dated 30 July 2026.

If a Typhoon Signal No. 8 or above is hoisted or a Black Rainstorm Warning Signal is in force at or after 7:00 a.m. on the
date of the meeting, the meeting will be adjourned. The Company will post an announcement on the Company’s website
(http://www.honkwok.com.hk) and the HKEXnews website (http://www.hkexnews.hk) to notify shareholders of the date,
time and place of the adjourned meeting.

The meeting will be held as scheduled when an Amber or a Red Rainstorm Warning Signal is in force. Shareholders should
decide on their own whether they would attend the meeting under bad weather conditions bearing in mind their own
situations.

At the date hereof, the Directors are Mr. James Sing-Wai Wong (Chairman) and Mr. Donald Yin-Shing Lam (Managing

Director) as Executive Directors; Dr. Emily Yen Wong and Mr. Philip Bing-Lun Lam as Non-Executive Directors; and
Ms. Janie Fong, Mr. James C. Chen and Ms. Rui-Hua Chang as Independent Non-Executive Directors.
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