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ANNOUNCEMENT ON 
CHANGES IN EQUITY INTERESTS OF 

A CONTROLLED SUBSIDIARY

Guolian Minsheng Securities Company Limited (the “Company”) acquired 2,424,311 shares 
of Minsheng Securities Co., Ltd.（民生證券股份有限公司） (“Minsheng Securities”), 
representing 0.02% of the total share capital of Minsheng Securities, held by Oceanwide 
Holdings Co., Ltd.（泛海控股股份有限公司） (“Oceanwide Holdings”) through a judicial 
auction on 29 July 2026.

On 30 July 2026, the Company received the Enforcement Ruling（《執行裁定書》） issued by 
the Beijing Second Intermediate People’s Court, which ruled that the ownership of 2,424,311 
shares of Minsheng Securities held under the name of Oceanwide Holdings, along with other 
corresponding rights, shall be vested in the Company. The Company may proceed with the 
relevant property transfer registration procedures based on the Enforcement Ruling. On the 
same day, Minsheng Securities issued a new Equity Certificate of Minsheng Securities Co., 
Ltd.（《民生證券股份有限公司股權證》） to the Company. The Company’s shareholding 
in Minsheng Securities has increased from 99.98% to 100%, thereby making Minsheng 
Securities a wholly-owned subsidiary of the Company.
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