
– 1 –

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

ZCZL Industrial Technology Group Company Limited
中創智領（鄭州）工業技術集團股份有限公司

(A joint stock limited company incorporated in the People’s Republic of China with limited liability)

(Stock code: 00564)

PROPOSED REPURCHASE OF A SHARES BY WAY OF 
CENTRALIZED BIDDING

This announcement is made by the Company pursuant to Rule 13.09 and Rule 13.10B of the 
Hong Kong Listing Rules and the Inside Information Provisions (as defined in the Hong Kong 
Listing Rules) under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the 
Laws of Hong Kong).

IMPORTANT NOTICES

• The Company proposes to repurchase part of its issued Renminbi ordinary shares 
(A Shares) through the trading system of the Shanghai Stock Exchange by way of 
centralized bidding.

• The total amount of funds for the A Share Repurchase will be no less than RMB300 
million (inclusive) and no more than RMB400 million (inclusive), and the source of 
funds will be the Company’s own funds or self-raised funds.

• The maximum repurchase price will be RMB21.00 per A Share (inclusive), which is no 
higher than 150% of the average trading price of the Company’s A Shares for the 30 
trading days prior to the Board’s approval of the resolution on the A Share Repurchase 
scheme.

• Among the A Shares to be repurchased, 50% will be used for cancellation and reduction 
of the Company’s registered capital, and the remaining 50% will be used for the future 
implementation of equity incentive schemes and/or employee share ownership plans.

• Based on the maximum repurchase price, it is estimated that approximately 14,285,714 
to 19,047,619 A Shares will be repurchased, representing approximately 0.80% to 1.07% 
of the Company’s total issued Shares as at the date of this announcement.
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• The repurchase period shall be 12 months from the date of approval of the A Share 
Repurchase scheme by the Shareholders’ meeting, the A Share class meeting and the H 
Share class meeting of the Company.

• The A Share Repurchase scheme is subject to the approval by way of special resolution 
at the Shareholders’ meeting, the A Share class meeting and the H Share class meeting, 
and therefore may or may not be carried out. Shareholders and potential investors are 
advised to exercise caution when dealing in the securities of the Company.

I. APPROVAL OF THE A SHARE REPURCHASE SCHEME

The Company convened the 27th meeting of the sixth session of the Board on 31 
July 2026, at which the resolution relating to the repurchase of A Shares by way of 
centralized bidding was considered and approved. All eight Directors attended the 
meeting and voted in favour of the resolution, and no Director was required to abstain 
from voting on the resolution.

As part of the repurchased A Shares will be cancelled and the Company’s registered 
capital will be reduced accordingly, the A Share Repurchase scheme is subject to 
approval by way of special resolution at the Shareholders’ meeting, the A Share class 
meeting and the H Share class meeting. Upon obtaining such approvals, the Company 
will notify its creditors in accordance with applicable laws and regulations.

II. KEY TERMS OF THE A SHARE REPURCHASE SCHEME

Item Key Terms

Class of shares to be repurchased Issued Renminbi ordinary shares (A Shares) of 
the Company

Method of repurchase Centralized bidding through the trading system 
of the Shanghai Stock Exchange

Total amount of repurchase funds No less than RMB300 million (inclusive) and 
no more than RMB400 million (inclusive)

Source of funds Own funds or self-raised funds
Maximum repurchase price RMB21.00 per A Share (inclusive)
Estimated number of shares to be 

repurchased
Approximately 14,285,714 to 19,047,619 A 

Shares
Estimated percentage of total issued 

shares
Approximately 0.80% to 1.07%

Use of repurchased shares 50% for cancellation and reduction of 
registered capital; 50% for future 
implementation of equity incentive schemes 
and/or employee share ownership plans

Repurchase period Within 12 months from the date of approval by 
the Shareholders’ meeting, the A Share class 
meeting and the H Share class meeting
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1. Purpose of the Repurchase

The A Share Repurchase reflects the Company’s confidence in its future 
sustainable and stable development and its recognition of the long-term investment 
value. It aims to safeguard the interests of all Shareholders, enhance investor 
confidence, improve the long-term incentive mechanism, align the interests 
of Shareholders, the Company and employees more closely, and promote the 
sustainable development of the Company.

2. Repurchase Price and Adjustments

The repurchase price shall not exceed RMB21.00 per A Share (inclusive). If the 
Company implements any ex-rights or ex-dividend matters such as conversion of 
capital reserve into share capital, cash dividend, distribution of bonus shares, rights 
issue, share split or share consolidation during the repurchase period, the Company 
will adjust the maximum repurchase price accordingly in accordance with the 
applicable provisions of the China Securities Regulatory Commission and the 
Shanghai Stock Exchange.

3. Repurchase Period

The repurchase period shall be 12 months from the date of approval by the 
Shareholders’ meeting. If the Company’s A Shares are suspended from trading for 
10 consecutive trading days or more due to the planning of significant events, the 
repurchase period will be extended accordingly after the resumption of A Share 
trading, and the Company will make timely disclosure.

The repurchase period will expire early under any of the following circumstances: 
(i) the total repurchase amount reaches the maximum cap; (ii) after the total 
repurchase amount reaches the minimum cap, the Board resolves to terminate 
the A Share Repurchase; or (iii) the Company resolves to terminate the A Share 
Repurchase due to significant changes in the Company’s production and operations, 
financial position or external objective conditions.

The Company will not repurchase Shares during the period from the date of 
occurrence or the decision-making process of a significant event that may have 
a material impact on the trading price of the Company’s securities and their 
derivatives until the date of disclosure in accordance with the law, and under 
other circumstances stipulated by the CSRC or the stock exchanges where the 
Company’s shares are listed.
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III. ESTIMATED CHANGES IN SHARE CAPITAL

Based on the maximum repurchase price and assuming that 50% of the repurchased 
A Shares are cancelled, the indicative changes in the Company’s share capital are as 
follows:

Share
Class

Number of
Shares/Percentage

Before
Repurchase

Number of
Shares/Percentage

After
Completion at 
Minimum Cap

Number of
Shares/Percentage

After Completion at 
Maximum Cap

A Shares 1,542,165,730/86.38% 1,535,022,873/86.32% 1,532,641,920/86.30%
H Shares 243,234,200/13.62% 243,234,200/13.68% 243,234,200/13.70%   

Total 1,785,399,930/100.00% 1,778,257,073/100.00% 1,775,876,120/100.00%   

The above calculations do not take into account other factors that may affect the share capital. The actual 
number of A Shares repurchased, cancelled and used for equity incentive schemes and/or employee share 
ownership plans shall be subject to the implementation results.

IV. FINANCIAL IMPACT AND LISTING STATUS

As at 31 March 2026 (unaudited), the Company’s total assets amounted to RMB50.429 
billion, net assets attributable to Shareholders of the listed company amounted to 
RMB25.050 billion, and current assets amounted to RMB35.306 billion. The maximum 
repurchase fund of RMB400 million represents approximately 0.79%, 1.60% and 1.13% 
of the above indicators, respectively.

After considering the Company’s production and operations, financial position 
and future development plans, the Board is of the view that the implementation of 
the A Share Repurchase scheme will not have any material adverse impact on the 
Company’s production and operations, financial position, debt servicing ability or 
future development, nor will it result in a change of control of the Company. After the 
repurchase, the distribution of the Company’s shareholdings will still be in compliance 
with the applicable listing conditions, and the Company’s listing status will not be 
affected.

V. SHARE DEALINGS AND FUTURE TRADING PLANS OF RELEVANT PARTIES

The Company has no de facto controller. The Company’s controlling shareholder, Hong 
Yi Investment Management (Henan) Partnership (Limited Partnership), and Henan Asset 
Management Co., Ltd. have not dealt in the Company’s Shares within six months prior 
to the Board’s resolution on the repurchase, and have no plan to increase or decrease 
their shareholding during the repurchase period.
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Certain Directors (including the proposer of the A Share Repurchase) and senior 
management have increased their A Share holdings pursuant to the A Share increase 
plan disclosed by the Company on 16 July 2026. Apart from such plan and its disclosed 
implementation progress, the Directors, senior management and the proposer have not 
conducted any other share dealings within six months prior to the Board’s resolution on 
the repurchase, and have no other plans to increase or decrease their shareholding during 
the repurchase period. The Company states that there is no conflict of interest between 
such persons and the A Share Repurchase scheme, nor have they engaged in any insider 
trading or market manipulation, alone or jointly with others.

Upon enquiry, none of the Directors, senior management, controlling shareholders and 
Shareholders holding 5% or more of the Company’s issued Shares have any plan to 
reduce their shareholding within three months and six months after the date of Board 
approval. If any reduction plan is to be implemented in the future, the Company will 
perform its information disclosure obligations in a timely manner in accordance with 
applicable regulations.

VI. DISPOSAL OF REPURCHASED A SHARES AND SAFEGUARD OF CREDITORS’ 
RIGHTS

50% of the repurchased A Shares will be cancelled and the Company’s registered capital 
will be reduced accordingly. The Company will complete the cancellation and relevant 
registration procedures in accordance with applicable laws and regulations.

The remaining 50% of the repurchased A Shares wil l  be used for the future 
implementation of equity incentive schemes and/or employee share ownership schemes. 
The Company intends to complete the transfer of such A Shares within three years after 
the announcement of the implementation results and share capital changes. Any unused 
repurchased A Shares within the applicable period will be cancelled in accordance with 
the law, and the Company will perform the relevant capital reduction procedures.

Upon approval of the A Share Repurchase scheme, the Company will notify its creditors 
and publish creditor announcements in accordance with applicable laws and regulations 
and the Articles of Association, so as to adequately safeguard the legitimate rights and 
interests of creditors.

VII. IMPLICATIONS UNDER THE HONG KONG LISTING RULES

As the Company will announce the A Share Repurchase scheme on the Shanghai Stock 
Exchange, the Company is required to publish the same information in Hong Kong 
simultaneously pursuant to Rule 13.10B of the Hong Kong Listing Rules. Accordingly, 
the Company has also published an overseas regulatory announcement containing the A 
Share announcement.
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The A Shares proposed to be repurchased are listed on the Shanghai Stock Exchange and 
are not interchangeable with the H Shares listed on The Stock Exchange of Hong Kong 
Limited. The A Share Repurchase scheme does not involve any repurchase of H Shares.

The repurchase of A Shares for equity incentive schemes and/or employee share 
ownership schemes is subject to applicable PRC laws and regulations and, if applicable, 
the Hong Kong Listing Rules. Any specific equity incentive scheme or employee share 
ownership plan will be formulated separately and will go through the required approval 
and disclosure procedures.

VIII. SHAREHOLDERS’ APPROVAL AND DESPATCH OF CIRCULAR

The Company will convene the Shareholders’ meeting, the A Share class meeting 
and the H Share class meeting to consider and, if thought fit, approve the A Share 
Repurchase scheme by way of special resolution. The Company will despatch and/or 
publish a circular containing further details of the A Share Repurchase scheme, together 
with the meeting notices and proxy forms, in accordance with the Hong Kong Listing 
Rules.

IX. RISK FACTORS

• The A Share Repurchase scheme may not be approved by the Shareholders’ 
meeting, the A Share class meeting and/or the H Share class meeting.

• The market price of A Shares may continue to exceed the maximum repurchase 
price, resulting in the A Share Repurchase being unable to be implemented or only 
partially implemented.

• Creditors may demand early repayment of debts or provision of corresponding 
guarantees from the Company due to the cancellation of repurchased A Shares and 
reduction of registered capital.

• The repurchased A Shares intended for equity incentive schemes and/or employee 
share ownership schemes may not be fully transferred within 36 months due to the 
failure to launch the relevant plans on time, the waiver of subscription by incentive 
participants, or other reasons.

• Significant changes in the Company’s operations, financial position or external 
objective conditions, or changes in regulatory requirements, may lead to the 
modification or termination of the A Share Repurchase scheme.

Shareholders and potential investors are advised to exercise caution when dealing 
in the securities of the Company.
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DEFINITIONS

In this announcement, unless the context otherwise requires, the following terms shall have 
the meanings set out below.

“A Share Repurchase” the proposed repurchase of A Shares by way of centralized 
bidding as described in this announcement

“A Shares” the Renminbi ordinary shares of the Company listed on the 
Shanghai Stock Exchange

“Board” the board of directors of the Company

“Company” ZCZL Industrial Technology Group Company Limited

“Director(s)” the director(s) of the Company

“H Shares” the overseas listed foreign shares of the Company listed on The 
Stock Exchange of Hong Kong Limited

“Hong Kong
Listing Rules”

the Rules Governing the Listing of Securities on The Stock 
Exchange of Hong Kong Limited

“RMB” Renminbi, the lawful currency of the PRC

By order of the Board
ZCZL Industrial Technology Group Company Limited

JIAO Chengyao
Chairman

Zhengzhou, the PRC, 31 July 2026

As at the date of this announcement, the executive Directors of the Company are Mr. JIAO 
Chengyao, Mr. JIA Hao, Mr. MENG Hechao and Mr. LI Kaishun; the non-executive Director is 
Mr. CUI Kai; and the independent non-executive Directors are Mr. JI Feng, Mr. FANG Yuan 
and Ms. YAO Yanqiu.


