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UPDATE ANNOUNCEMENT ON
DISCLOSEABLE TRANSACTION
ACQUISITION OF THE TARGET COMPANY INVOLVING ISSUANCE OF
CONSIDERATION SHARES UNDER GENERAL MANDATE

Reference is made to the announcement of the Company dated 29 June 2026 and 21 July 2026 in
relation to the acquisition of the entire issued share capital of the Target Company and the OpCo (the
“Announcements”). Unless stated otherwise, capitalized terms used herein shall have the same
meanings as those defined in the Announcements.

The Company is please to announce that as of the date of this announcement, the OpCo has already entered
into a binding service agreement with a leading Chinese technology company, the service contract is
expected to generate additional annualized EBITDA of no less than RMB480 million and a total contract
value of no less than RMB2.4 billion during the 5-year term of such agreement, and in light of this
development, one of the financial conditions to the payment of Consideration has been satisfied, further
details of the conditions to payment of the Consideration is set forth in the Announcements.

The parties is actively working to satisfy the remaining conditions to Completion and payment of the
Consideration. As of the date of this announcement, Completion has not yet place and the second, third
and forth instalments of the Consideration has not yet been paid to the Vendor. The remainder of the
Consideration will be paid and the Consideration Shares will be issued to the Vendor after fulfillment
and/or waiver of the relevant conditions as outlined in the Announcements.
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namely, Mr. Fei Yiping, and four independent non-executive Directors, namely, Mr. Hau Wing Shing
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