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DEFINITIONS

In this circular, unless the context otherwise requires, the following expressions shall have the

following meanings:

“AGM”

“Board”

“Bye-law(s)”

“close associate(s)”

“Company”

“connected person(s)”
“core connected person(s)”
“Director(s)”

“Group”

“HK$”

“Hong Kong”

“Issue Mandate”

“Latest Practicable Date”

“Listing Committee”

“Listing Rules”

the annual general meeting of the Company to be held at Room
3302, 33/F, West Tower, Shun Tak Tower, 200 Connaught Road,
Central, Hong Kong on Friday, 28 August 2026 at 2:00 p.m.
notice of which is set out on pages 13 to 17 of this circular;

the board of Directors;

the existing bye-law(s) of the Company as amended from time to
time;

has the meaning ascribed thereto in the Listing Rules;

Elegance Optical International Holdings Limited, a company
incorporated in Bermuda with limited liability, the shares of
which are listed on the Stock Exchange;

has the meaning ascribed thereto in the Listing Rules;

has the meaning ascribed thereto in the Listing Rules;

the director(s) of the Company;

the Company and its subsidiaries;

Hong Kong dollars, the lawful currency of Hong Kong;

the Hong Kong Special Administrative Region of the People’s
Republic of China;

a general and unconditional mandate proposed to be granted to
the Directors to exercise all powers of the Company to allot and
issue Shares (excluding treasury shares) as set out in the notice
convening the AGM;

24 July 2026, being the latest practicable date prior to the printing
of this circular for ascertaining certain information contained in
this circular;

has the meaning as defined in the Listing Rules;

the Rules Governing the Listing of Securities on the Stock
Exchange;



DEFINITIONS

“Repurchase Mandate”

“SFO”

“Share(s)”
“Shareholder(s)”
“Stock Exchange”

2

“Takeovers Code

“treasury shares”

“%97

a general and unconditional mandate proposed to be granted to
the Directors to exercise all powers of the Company to repurchase
Shares (excluding treasury shares) as set out in the notice
convening the AGM;

the Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong);

ordinary share(s) of HK$0.01 each in the capital of the Company;
the holder(s) of issued Share(s);
The Stock Exchange of Hong Kong Limited;

the Codes on Takeovers and Mergers as amended from time to
time;

have the same meaning as ascribed in the Listing Rules; and

per cent.
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Hong Kong

31 July 2026

PROPOSALS INVOLVING RENEWAL OF GENERAL MANDATES
TO ISSUE NEW SHARES AND REPURCHASE SHARES,
RE-ELECTION OF RETIRING DIRECTORS

AND

NOTICE OF ANNUAL GENERAL MEETING

1. INTRODUCTION

The Directors wish to seek the approval of the Shareholders at the AGM for (i) renewal of the
Issue Mandate and the Repurchase Mandate; and (ii) re-election of retiring Directors. The purpose of this
circular is to provide you with details of these proposals, the relevant information required under the
Listing Rules, and to give you notice of the AGM.
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2. GENERAL MANDATES TO ISSUE AND REPURCHASE SHARES
The Directors will propose ordinary resolutions at the AGM to grant to the Directors:

(1) the Issue Mandate to allot, issue and otherwise deal with new Shares of not exceeding 20%
of the total number of issued Shares (excluding treasury shares) as at the date of the AGM
and, subject to the Repurchase Mandate mentioned below approved by the Shareholders at
the AGM, to add to such mandate any Shares repurchased by the Company pursuant to the
Repurchase Mandate by a separate resolution at the AGM; and

(i)  the Repurchase Mandate to repurchase Shares of not exceeding 10% of the total number of
issued Shares (excluding treasury shares) as at the date of passing the proposed resolution at
the AGM.

As at the Latest Practicable Date, a total of 872,863,684 Shares were in issue. Subject to the
passing of the ordinary resolution approving the Issue Mandate to issue Shares and assuming that no
further Shares are issued or repurchased prior to the AGM, the Company would be allowed under the
Issue Mandate to issue a maximum of 174,572,736 Shares representing approximately 20% of the total
number of issued Shares (excluding treasury shares) as at the date of the passing of such ordinary
resolution.

As at the Latest Practicable Date, a total of 872,863,684 Shares were in issue. Subject to the
passing of the ordinary resolution approving the Repurchase Mandate to repurchase Shares and assuming
that no further Shares are issued or repurchase prior to the AGM, the Company would be allowed under
the Repurchase Mandate to repurchase a maximum of 87,286,368 Shares representing approximately 10%
of the total number of issued Shares (excluding treasury shares) as at the date of the passing of such
ordinary resolution.

The Issue Mandate and the Repurchase Mandate will continue in force until the conclusion of the
next annual general meeting of the Company or any earlier date as referred to in the relevant resolutions
granting such mandates as set out in the notice of the AGM.

An explanatory statement, as required by the Listing Rules, to give all the information reasonably
necessary to enable the Shareholders to make an informed decision on whether to vote for or against the
resolution to approve the Repurchase Mandate is set out in Appendix I to this circular.

3. RE-ELECTION OF RETIRING DIRECTORS
In accordance with the Bye-laws of the Company, Mr. Wang Yichuan, Mr. Kwok Chi Lap, Ms. Li
Wanyu and Mr. Peng Yanming (“Retiring Directors”) shall retire by rotation as Directors at the AGM.

All Retiring Directors, being eligible, will offer themselves for re-election.

Particulars of the Retiring Directors proposed for re-election at the AGM, which are required to be
disclosed pursuant to the Listing Rules, are set out in Appendix II to this circular.
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Recommendations of the Nomination Committee

The Nomination Committee has reviewed the biographical details of the Retiring Directors
and their meeting of nomination criteria (including but not limited to, character and integrity,
professional qualifications, skills, knowledge and experience that are relevant to the Company’s
business and corporate strategy, time commitment to effectively discharge duties as Board
member) and considered the diversity aspects (including but not limited to, gender, age, cultural
and educational background, ethnicity, professional experience, skills, knowledge and length of
services) and took the view that the Retiring Directors have been contributing to the Group
effectively and are committed to their role as Directors.

The Board accepted the recommendation of the Nomination Committee for recommending
the Shareholders to re-eclect the Retiring Directors as Directors at the AGM. Each of them
abstained from voting at the Board meeting regarding his own nomination.

The Board considered that the re-election of the Retiring Directors as Directors was in the
best interest of the Company and the Shareholders as a whole and recommends the Shareholders to
vote for their re-election at the AGM.

4. RE-APPOINTMENT OF AUDITOR

Based on the recommendation of the audit committee of the Company, the Board proposes an
ordinary resolution for the re-appointment of Prism Hong Kong Limited (“Prism”) as the auditor to hold
office from the conclusion of the 2026 AGM until the conclusion of the next annual general meeting of
the Company and to authorise the Board to fix its remuneration for FY2026/27.

The estimated audit fee payable to Prism for the audit of the consolidated financial statements of
the Company and its subsidiaries (the “Group”) for FY2026/27 is in the range of HK$650,000 to
HK$750,000 (exclusive of out-of-pocket expenses) (the “Estimated Audit Fee”).

The Estimated Audit Fee is determined on a fair and reasonable basis after prudent consideration
of the facts and circumstances known at the time, taking into account, historical audit fees, the actual
audit work performed in the immediate past financial year (i.e. FY2025/26), the prevailing market rates,
the expected scope of work, the audit timetable and the level of audit resources required for FY2026/27.
Such determination was made on the assumptions that no material changes are expected in the Group’s
business, operations, accounting policies or regulatory environment, and that the Company will provide
necessary support and information for the audit in a timely manner.

Save for the any material changes in the above bases of assumption, the Board considers that the
final audit fee should not deviate materially from the Estimated Audit Fee as indicated above. In the
event of any material change, the Company will make further disclosures as and when appropriate.
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S. ANNUAL GENERAL MEETING

The notice convening the AGM to be held at Room 3302, 33/F, West Tower, Shun Tak Tower, 200
Connaught Road Central, Hong Kong on Friday, 28 August 2026 at 2:00 p.m. is set out on pages 13 to 17
of this circular. Ordinary resolutions to approve the Issue Mandate and the Repurchase Mandate and the
re-election of Retiring Directors will be proposed at the AGM.

A form of proxy for use at the AGM is also enclosed with this circular. Such form of proxy is also
published on the websites of the Stock Exchange (https://www.hkexnews.hk) and the Company (www.
irasia.com/listco/hk/eleganceoptical). Whether or not you are able to attend the meeting, you are
requested to complete and return the accompanying form of proxy in accordance with the instructions
printed thereon to the Company’s branch share registrar and transfer office in Hong Kong, Union
Registrars Limited at Suites 3301-04, 33/F., Two Chinachem Exchange Square, 338 King’s Road, North
Point, Hong Kong as soon as possible and in any event not less than 48 hours before the time appointed
for holding the AGM or any adjournment thereof. Completion and return of the form of proxy shall not
preclude you from attending and voting in person at the AGM or any adjournment thereof, should you so
wish and in such event, the instrument appointing a proxy shall be deemed to be revoked.

The chairman of the AGM will demand for poll to be taken on votes cast on the resolutions
proposed at the AGM pursuant to Rule 13.39(4) of the Listing Rules. An announcement on the results of
the poll will be published on the websites of the Stock Exchange (https://www.hkexnews.hk) and the
Company (http://www.irasia.com/listco/hk/eleganceoptical) respectively after the AGM in the manner
prescribed under Rule 13.39(5) of the Listing Rules. As at the Latest Practicable Date, to the best of the
knowledge and belief of the Directors, none of the Shareholders are required to abstain from voting in the
AGM under the Listing Rules.

6. RECOMMENDATION

As at the Latest Practicable Date, the Company does not have any plan, intention, agreement or
negotiation to (i) repurchase any Shares under the Repurchase Mandate; and (ii) issue any Shares under
the Issue Mandate.

The Directors consider that the renewal of the Issue Mandate, the Repurchase Mandate and the
re-election of Retiring Directors are in the best interests of the Company and the Shareholders as a whole.
Accordingly, the Directors recommend that all Shareholders should vote in favour of the relevant
resolutions as set out in the notice of the AGM.

7. GENERAL INFORMATION

Your attention is drawn to the additional information set out in Appendix I (Explanatory
Statement) and Appendix II (Details of Retiring Directors proposed for re-election) to this circular. The
English text of this circular shall prevail over the Chinese text.

Yours faithfully,
For and on behalf of the Board
Elegance Optical International Holdings Limited
Zhu Guohua
Chairlady and Executive Director
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This is the explanatory statement required to be sent to the Shareholders under the Listing Rules to
enable the Shareholders to make an informed decision on whether to vote for or against the ordinary
resolution in relation to the Repurchase Mandate to be proposed at the AGM.

1. SHARE CAPITAL

As at the Latest Practicable Date, there was a total of 872,863,684 Shares in issue. Subject to the
passing of the relevant ordinary resolution at the AGM to approve the Repurchase Mandate to repurchase
Shares and on the basis that no further Shares are issued or repurchased between the Latest Practicable
Date and the AGM, the Company would be allowed under the Repurchase Mandate to repurchase a
maximum of 87,286,368 Shares, representing 10% of the total number of issued Shares (excluding
treasury shares) of the Company as at the Lasted Practicable Date.

2. REASONS FOR REPURCHASES

The Directors believe that it is in the best interests of the Company and the Shareholders to have a
general authority from the Shareholders to enable the Directors to repurchase Shares on the market. Such
repurchases may, depending on market conditions and funding arrangements at the time, lead to an
enhancement of the net asset value per Share and/or earning per Share of the Company and will only be
made when the Directors believe that such repurchases will benefit the Company and the Shareholders.

Under the Listing Rules, the Company will either (i) cancel the repurchased Shares and/or (ii) hold
such Shares in treasury, subject to market conditions and the capital management needs of the Company
at the relevant time such repurchases of Shares are made. If the Company holds any Shares in treasury,
any sale or transfer of Shares held in treasury will be subject to the terms of the Issue Mandate in
ordinary resolution numbered 8 and made in accordance with the Listing Rules and applicable laws of
Bermuda. To the extent that any treasury shares are deposited with Central Clearing and Settlement
System (“CCASS”) pending resale, the Company will adopt appropriate measures to ensure that it does
not exercise any shareholders’ rights or receive any entitlements which would otherwise be suspended
under the applicable laws if those Shares were registered in the Company’s own name as treasury shares.
These measures may include approval by the Board that (i) the Company will not (or will procure its
broker not to) give any instructions to Hong Kong Securities Clearing Company Limited to vote at
general meetings for the treasury shares deposited with CCASS and (ii) in the case of dividends or
distributions, the Company will withdraw the treasury shares from CCASS, and either re-register them in
its own name as treasury shares or cancel them, in each case before the record date for the dividends or
distributions.
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3. FUNDING OF REPURCHASES

Any repurchase of Shares by the Company will be made out of the Company’s funds which will
otherwise be available for dividends or distributions, or proceeds of a new issue of Shares made for such
purposes. In repurchasing Shares, the Company may only apply funds legally available for such purposes
in accordance with the Bye-laws, the laws of Bermuda and other applicable laws. As compared with the
position disclosed in the Company’s most recently published audited financial statements as at 31 March
2026, and taking into the current working capital position of the Company, the Directors consider that
there might be a material adverse impact on the working capital and on the gearing position of the
Company in the event the proposed repurchases under the Repurchase Mandate were to be carried out in
full during the proposed repurchase period.

The Directors do not propose to exercise the Repurchase Mandate to such extent as would, in the
circumstances, have a material adverse effect on the working capital of the Company or its gearing level.

4. UNDERTAKING OF THE DIRECTORS

The Directors have undertaken to the Stock Exchange that, so far as the same may be applicable,
they will exercise the proposed Repurchase Mandate to repurchase Shares in accordance with the Listing
Rules, the applicable laws of Bermuda and the Bye-laws.

5. EFFECT OF THE TAKEOVERS CODE

If, as a result of a repurchase of Shares, a Shareholder’s proportionate interest in the voting rights
of the Company increases, such increase will be treated as an acquisition for the purpose of the Takeovers
Code. As a result, a Shareholder, or a group of Shareholders acting in concert, depending on the level of
increase of the Sharcholder’s interest, could obtain or consolidate control of the Company and become
obliged to make a mandatory offer in accordance with Rule 26 of the Takeovers Code.

The Directors are currently not aware of any consequences which will arise under the Takeovers
Code as a result of any purchase made under the Repurchase Mandate.

6. GENERAL

None of the Directors nor, to the best of their knowledge having made all reasonable enquiries, any
of their respective close associates, have any present intention, in the event that the proposed Repurchase
Mandate is approved by the Shareholders, to sell any Shares to the Company.

No core connected persons of the Company have notified the Company that he or she has a present
intention to sell the Shares to the Company or have undertaken not to sell any of the Shares held by him
or her to the Company, in the event that the Company is authorised to make purchases of Shares.

7. SHARE REPURCHASES MADE BY THE COMPANY

The Company has not repurchased any of its Shares (on the Stock Exchange or otherwise) in the
six months preceding the Latest Practicable Date.
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8. SHARE PRICES

The highest and lowest prices at which the Shares have been traded on the Stock Exchange during
each of the previous twelve months immediately prior to the Latest Practicable Date were as follows:

Price per Share

Month Highest Lowest
HKS$ HKS$
July 2025 0.113 0.086
August 2025 0.095 0.081
September 2025 0.092 0.039
October 2025 0.064 0.042
November 2025 0.102 0.050
December 2025 0.091 0.043
January 2026 0.059 0.050
February 2026 0.095 0.051
March 2026 0.070 0.054
April 2026 (Suspension of trading) 0.064 0.056
May 2026 (Suspension of trading) 0.061 0.061
June 2026 (Suspension of trading) 0.061 0.061
July 2026 (up to and including the Latest Practicable Date)
(Suspension of trading) 0.061 0.061
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The following are the details of the Directors due to retire and proposed to be re-elected at the
AGM:

MR. WANG YICHUAN
Executive Director

Mr. Wang Yichuan (“Mr. Wang”), aged 46, has been serving as a Director of Yichuan Holdings
Limited since 2022. Mr. Wang possesses extensive experience in the fields of finance and corporate
governance.

The directorship of Mr. Wang in the Company is subject to retirement by rotation and re-election
at general meetings of the Company in accordance with the Bye-laws and the Listing Rules. Mr. Wang is
entitled to receive a director’s fee of HK$10,000 per month which is recommended by the Remuneration
Committee and determined by the Board as authorized by the Shareholders at the annual general meeting
after considering a range of factors including his experience, duties and responsibilities undertaken by
him as a Director of the Company. Mr. Wang is also a substantial shareholder of the Company holding
104,297,719 shares of the Company, representing approximately 11.95% of the total number of
Company’s shares in issue as at the date of this announcement.

Save as disclosed above, (i) Mr. Wang did not have any other interest in the Company within the
meaning of Part XV of the SFO; (ii) Mr. Wang did not have any relationship with other Directors, senior
management of the Company, or substantial or controlling Shareholders; (iii) there was no other
information relating to the re-election of Mr. Wang that should be disclosed pursuant to Rule 13.51(2) of
the Listing Rules; (iv) Mr. Wang did not hold any directorship in other listed companies in Hong Kong or
overseas in the last three years; and (v) there were no other matters in relation to the re-election of Mr.
Wang that need to be brought to the attention of the Shareholders.

MR. KWOK CHI LAP
Non-executive Director

Mr. KWOK Chi Lap (“Mr. Kwok”), aged 46, has over 10 years of experience in financial
management and reporting. He is currently an assistant financial controller of Emperor Investment
Management Limited. Mr. Kwok has served as finance manager in a multinational corporation engaging
in food and beverage industry. Prior to that, he had worked in one of the “Big 4” accounting firms in
Hong Kong for 11 years. Mr. Kwok holds a Master of Engineering awarded by University of Cambridge
in 2002. Mr. Kwok is a fellow of the Association of Chartered Certified Accountants in Hong Kong since
2013.
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Pursuant to the appointment letter given to Mr. Kwok, his appointment as an non-executive
Director shall be for an initial term of three (3) years commencing from 25 September 2025 and shall
continue automatically thereafter on a yearly basis until being terminated by either party with written
notice. Mr. Kwok shall hold office until the next general meeting after his appointment and be subject to
re-election at that meeting. Thereafter, his directorship in the Company is subject to retirement by
rotation and re-election at annual general meetings of the Company in accordance with the Bye-Laws of
the Company and the Rules Governing the Listing of Securities on the Stock Exchange. Mr. Kwok will
not receive remuneration.

Save as disclosed above, (i) Mr. Kwok did not have any other interest in the Company within the
meaning of Part XV of the SFO; (ii) Mr. Kwok did not have any relationship with other Directors, senior
management of the Company, or substantial or controlling Shareholders; (iii) there was no other
information relating to the re-election of Mr. Kwok that should be disclosed pursuant to Rule 13.51(2) of
the Listing Rules; (iv) Mr. Kwok did not hold any directorship in other listed companies in Hong Kong or
overseas in the last three years; and (v) there were no other matters in relation to the re-election of Mr.
Kwok that need to be brought to the attention of the Shareholders.

MS. LI WANYU
Independent Non-executive Director

Ms. Li Wanyu (“Ms. Li”), aged 42, holds a Bachelor’s degree in Accounting from the Department
of Business Administration, Sichuan Normal University. She is a Senior Accountant and a Senior
Management Accountant. Ms. Li began her career as an Audit Specialist at Shenzhen Pengcheng
Accounting Firm upon her graduation in 2004. She served as a Budget Manager at Nanjing Hongtu
Sanbao Group from July 2007 to June 2011. Subsequently, she held the position of Financial Supervisor
at Nanjing Sanbao Technology Group Co., Ltd. (HKEX: 1708) from July 2011 to March 2014. From
April 2014 to May 2019, she worked as the Financial Controller of Guangyi Technology Co., Ltd. (SZSE:
300356). She has been serving as the Chief Financial Officer of Shanghai Daobo Electric Co., Ltd. since
June 2019.

Pursuant to the appointment letter given to Ms. Li, her appointment as independent non-executive
Director shall be for an initial term of three (3) years commencing from 25 September 2025 and shall
continue automatically thereafter on a yearly basis until being terminated by either party with written
notice. Ms. Li shall hold office until the next general meeting after her appointment and be subject to re-
election at that meeting. Thereafter, her directorship in the Company is subject to retirement by rotation
and re-election at annual general meetings of the Company in accordance with the Bye-Laws of the
Company and the Listing Rules. Ms. Li is entitled to receive a Director’s fee of HK$10,000 per month
which was determined with reference to her experience, duties and responsibilities within the Company

Save as disclosed above, (i) Ms. Li did not have any other interest in the Company within the
meaning of Part XV of the SFO; (ii) Ms. Li did not have any relationship with other Directors, senior
management of the Company, or substantial or controlling Shareholders; (iii) there was no other
information relating to the re-election of Ms. Li that should be disclosed pursuant to Rule 13.51(2) of the
Listing Rules; (iv) Ms. Li did not hold any directorship in other listed companies in Hong Kong or
overseas in the last three years; and (v) there were no other matters in relation to the re-election of Ms. Li
that need to be brought to the attention of the Shareholders.
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MR. PENG YANMING
Independent Non-Executive Director

Mr. Peng Yanming (“Mr. Peng”), aged 45, holds a diploma in Visual Communication from Hunan
University of Arts and Science. He has over 20 years of experience in brand management, visual design,
product packaging R&D, and integrated digital marketing. Since September 2021, Mr. Peng has served as
Brand Operations Director at Guizhou Renhuai Lucky Light Brand Management Co., Ltd., where he
oversees brand strategy, packaging design, visual identity systems, and full-media online promotion.
From 2009 to 2021, he worked at Hunan Jinkai Culture Communication Co., Ltd., initially as Business
Supervisor (handling visual design for ID projects, liquor brands, and entertainment IPs) and later as
Regional Director for the Pearl River Delta, serving major real estate developers including Vanke, Sunac,
and Evergrande on brand positioning, visual packaging, and integrated marketing campaigns.

Brand strategic planning, visual identity system development, commercial graphic design, product
packaging innovation, full-case brand promotion, entertainment IP visual packaging, integrated online
marketing, new media operations, cross-regional team management, and large-scale project execution.

Pursuant to the appointment letter given to Mr. Peng, his appointment as an independent non-
executive Director shall be for an initial term of three (3) years commencing from 18 June 2026 and shall
continue automatically thereafter on a yearly basis until being terminated by either party with written
notice. Mr. Peng shall hold office until the next general meeting after her appointment and be subject to
re-election at that meeting. Thereafter, his directorship in the Company is subject to retirement by
rotation and re-election at annual general meetings of the Company in accordance with the Bye-Laws of
the Company and the Listing Rules. Mr. Peng is entitled to receive a Director’s fee of HK$10,000 per
month which was determined with reference to his experience, duties and responsibilities within the
Company.

As at the Latest Practicable Date, save as disclosed above, (i) Mr. Peng did not have any interest in
the Company within the meaning of Part XV of the SFO; (ii) Mr. Peng did not have any relationship with
other Directors, senior management of the Company, or substantial or controlling Shareholders; (iii) there
was no other information relating to the re-election of Mr. Peng that should be disclosed pursuant to Rule
13.51(2) of the Listing Rules; (iv) Mr. Peng did not hold any directorship in other listed companies in
Hong Kong or overseas in the last three years; and (v) there were no other matters in relation to the re-
election of Mr. Peng that need to be brought to the attention of the Shareholders.



NOTICE OF ANNUAL GENERAL MEETING

ELEGANCE OPTICAL INTERNATIONAL HOLDINGS LIMITED
EHREAXZEBEERRTRLQF

(Incorporated in Bermuda with limited liability)
(Stock Code: 907)

NOTICE IS HEREBY GIVEN that the annual general meeting of Elegance Optical International
Holdings Limited (the “Company”) will be held at Room 3302, 33/F, West Tower, Shun Tak Centre, 200
Connaught Road Central, Hong Kong on Friday, 28 August 2026 at 2:00 p.m. to transact the following
businesses:

AS ORDINARY BUSINESSES:
ORDINARY RESOLUTIONS

1. To receive and adopt the audited consolidated financial statements and the reports of the
directors and auditors of the Company for the year ended 31 March 2026.

2. To re-elect Mr. Wang Yichuan as an executive director of the Company.

3. To re-elect Mr. Kwok Chi Lap as a non-executive director of the Company.

4. To re-elect Ms. Li Wanyu as an independent non-executive director of the Company.

S. To re-elect Mr. Peng Yanming as an independent non-executive director of the Company.

6. To authorise the board of directors of the Company (the “Board” or “Directors”) to fix the
remuneration of the directors of the Company.

7. To re-appoint Prism Hong Kong Limited as auditors and authorise the Board to fix their
remuneration.

AS SPECIAL BUSINESSES:

To consider and, if thought fit, pass the following resolutions, which will be proposed as ordinary
resolutions of the Company:
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“THAT:

(A)

(B)

©)

(D)

subject to paragraph (C) of this resolution below, the exercise by the Directors during
the Relevant Period (as hereinafter defined) of all the powers of the Company to allot,
issue and deal in additional shares in the capital of the Company and to make or grant
offers, agreements and options (including warrants, bonds and debentures convertible
into shares of the Company) which might require the exercise of such powers be and
is hereby generally and unconditionally approved;

the Directors be and are hereby authorised during the Relevant Period to make or
grant offers, agreements and options (including warrants, bonds and debentures
convertible into shares of the Company) which might require the exercise of such
powers during or after the end of the Relevant Period;

the total number of shares of the Company allotted or agreed conditionally or
unconditionally to be allotted (whether pursuant to an option or otherwise) by the
Directors pursuant to the approval in paragraphs (A) and (B) of this resolution above,
otherwise than pursuant to a Rights Issue (as hereinafter defined) or pursuant to the
exercise of any options granted under the share option scheme adopted by the
Company or an issue of shares upon the exercise of subscription rights attached to the
warrants which might be issued by the Company or an issue of shares in lieu of the
whole or part of a dividend on shares or any scrip dividend scheme or similar
arrangement in accordance with the bye-laws of the Company or a specific authority
granted or to be granted by the shareholders of the Company, shall not exceed 20% of
the total number of shares (excluding treasury shares) of the Company in issue as at
the close of business on the date on which this resolution is passed; and

for the purposes of this resolution:

“Relevant Period” means the period from the time of the passing of this resolution
until whichever is the earliest of:

(a)  the conclusion of the next annual general meeting of the Company;
(b)  the expiration of the period within which the next annual general meeting of
the Company is required by the bye-laws of the Company or the applicable

laws of Bermuda to be held; or

(c)  the revocation or variation of the authority given under this resolution by an
ordinary resolution of the shareholders of the Company in general meeting.

— 14 —
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“Rights Issue” means an offer of shares or issue of options, warrants or other
securities carrying rights to convert into or subscribe for shares of the Company open
for a period fixed by the Directors to holders of shares in the Company whose names
appear on the register of members of the Company on a fixed record date in
proportion to their then holdings of such shares (subject to such exclusions or other
arrangements as the Directors may deem necessary or expedient in relation to
fractional entitlements or having regard to any restrictions or obligations under the
laws of any relevant jurisdiction, or the requirements of any recognised regulatory
body or any stock exchange).”

9. “THAT:

(A)

(B)

©)

subject to paragraph (C) of this resolution below, the exercise by the Directors during
the Relevant Period (as hereinafter defined) of all powers of the Company to
repurchase its own issued shares (excluding treasury shares) on the Stock Exchange
or any other stock exchange on which the shares of the Company may be listed and
recognised by the Securities and Futures Commission of Hong Kong and the Stock
Exchange for this purpose, subject to and in accordance with all applicable laws and
the requirements of the Rules Governing the Listing of Securities on the Stock
Exchange, be and is hereby generally and unconditionally approved;

the approval in paragraph (A) of this resolution above shall be in addition to any
other authorisation given to the Directors and shall authorise the Directors on behalf
of the Company during the Relevant Period to procure or authorise repurchases of
shares of the Company by itself or agents or nominees on behalf of the Company or
its subsidiary, as the case may be, at a price and on such terms as determined by the
Directors and to make, grant or enter into offers, agreements and other arrangements
which might require the exercise of such powers during or after the end of the
Relevant Period, in all circumstances in accordance with the applicable laws and
regulations in Hong Kong;

the total number of shares of the Company repurchased or agreed conditionally or
unconditionally to be repurchased by the Company pursuant to the approval in
paragraph (A) of this resolution above during the Relevant Period shall not exceed
10% of the total number of issued shares (excluding treasury shares) of the Company
as at the time of passing this resolution; and
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(D) for the purposes of this resolution:

“Relevant Period” means the period from the time of the passing of this resolution
until whichever is the earliest of:

(1) the conclusion of the next annual general meeting of the Company;

(i)  the expiration of the period within which the next annual general meeting of
the Company is required by the bye-laws of the Company or the applicable
laws of Bermuda to be held; or

(iii)  the revocation or variation of the authority given under this resolution by an
ordinary resolution of the shareholders of the Company in general meeting.”

10.  “THAT conditional upon the passing of ordinary resolutions no. 8§ and 9 set out above, the
total number of shares of the Company which are repurchased by the Company pursuant to
and in accordance with the said ordinary resolution no. 9 shall be added to the total number
of shares of the Company that may be allotted or agreed conditionally or unconditionally to
be allotted by the Directors pursuant to and in accordance with the ordinary resolution no. 8,
provided that such extended number of shares shall not exceed 10% of the total number of
issued shares (excluding treasury shares) of the Company as at the close of business on the
date on which ordinary resolution no. 9 is passed.”

By Order of the Board
Elegance Optical International Holdings Limited
Zhu Guohua
Chairlady and Executive Director

31 July 2026

Registered office: Head Office and Principal Place

Clarendon House of Business in Hong Kong:

2 Church Street Room 3302, 33/F

Hamilton HM 11 West Tower, Shun Tak Centre

Bermuda 200 Connaught Road Central
Hong Kong
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Notes:

(i)

(iif)

(iv)

)

(vi)

(vii)

(viii)

Pursuant to Rule 13.39(4) of the Listing Rules, all resolutions set out in this Notice will be decided by poll at the AGM.
Where the Chairperson/Chairman in good faith, decides to allow a resolution which relates purely to a procedural or
administrative matter to be voted, such resolution will be decided by show of hands.

A member of the Company entitled to attend and vote at the AGM convened by the above notice is entitled to appoint one
or more proxies (if he/she is a holder of more than one share) to attend and vote in his/her stead. A proxy need not be a
member of the Company.

In order to be valid, the form of proxy must be in writing under the hand of the appointor or his/her attorney duly
authorized in writing, or if the appointor is a corporation, either under its common seal, or under the hand of an officer or
attorney duly authorized on that behalf, and must be deposited at the Company’s branch share registrar and transfer office
in Hong Kong, Union Registrars Limited, at Suites 3301-04, 33/F., Two Chinachem Exchange Square, 338 King’s Road,
North Point, Hong Kong together with a power of attorney or other authority, if any, under which it is signed or a notarially
certified copy of that power of attorney, not less than 48 hours before the time for holding the AGM or adjourned meeting.

Where there are joint holders of any share, any one of such joint holders may vote, either in person or by proxy in respect
of such share as if he/she were solely entitled thereto, but if more than one of such joint holders be present at the AGM, the
vote of the senior who tenders a vote, whether in person or by proxy, shall be accepted to the exclusion of the votes of the
other joint holders, and, for this purpose, seniority shall be determined by the order in which the names stand in the register
in respect of the joint holding of such share.

Completion and delivery of the form of proxy will not preclude a member from attending and voting in person at the AGM
and in such event, the form of proxy previously submitted shall be deemed to be revoked.

The register of members of the Company will be closed from Tuesday, 25 August 2026 to Friday, 28 August 2026, both
days inclusive, during which period no transfer of Shares will be registered. The record date for the AGM will be Friday,
28 August 2026. In order to qualify for the right to attend and vote at the AGM, all relevant certificates and properly
completed transfer forms must be lodged for registration with the Company’s branch share registrar and transfer office in
Hong Kong, Union Registrars Limited, at the address stated in (iii) above before 4:00 p.m. on Monday, 24 August 2026.

If typhoon signal No. 8 or above, or a “black” rainstorm warning or “extreme conditions after super typhoons” announced
by the Government of Hong Kong is/are in effect/hoisted any time at or after 7:00 a.m. on the date of the meeting, the
meeting will be postponed. The Company will post an announcement on the Stock Exchange’s website at www.hkexnews.hk
and the Company’s website at www.irasia.com/listco/hk/eleganceoptical to notify Sharecholders of the date, time and place
of the rescheduled meeting.

The translation into Chinese language of this notice is for reference only. In case of any inconsistency, the English version
shall prevail.





