Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of

the contents of this announcement.
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DISCLOSEABLE TRANSACTION
SUBSCRIPTION OF WEALTH MANAGEMENT PRODUCT

SUBSCRIPTION OF WEALTH MANAGEMENT PRODUCT

The Board announces that on August 4, 2026, Lopal Times (a direct non-wholly owned
subsidiary of the Company) subscribed a wealth management product from ICBC in
the amount of RMB100 million pursuant to the Current ICBC Subscription.

LISTING RULES IMPLICATIONS

As disclosed in the announcements of the Company dated June 22, 2026, July 3, 2026
and July 24, 2026, the Group subscribed wealth management products from ICBC on
May 20, 2026, July 3, 2026 and July 24, 2026 in the aggregate amount of RMB1,050
million, collectively pursuant to the Previous ICBC Subscriptions.

As of the time of the Current ICBC Subscription, the Previous ICBC Subscriptions in
the amount of RMB1,050 million remain outstanding, the outstanding balance of the
Previous ICBC Subscriptions and the Current ICBC Subscription shall be aggregated.
As the highest applicable percentage ratio (as defined under the Listing Rules) for the
Current ICBC Subscription, when aggregated with the Previous ICBC Subscriptions,
exceeds 5% but less than 25%, the Current ICBC Subscription constitutes a
discloseable transaction of the Company under Chapter 14 of the Listing Rules and
is subject to the notification and announcement requirements but is exempted from the
Shareholders’ approval requirement under the Listing Rules.




SUBSCRIPTION OF WEALTH MANAGEMENT PRODUCT

The Board announces that on August 4, 2026, Lopal Times (a direct non-wholly owned
subsidiary of the Company) subscribed a wealth management product from ICBC in the
amount of RMB100 million pursuant to the Current ICBC Subscription. Summarized
below are the major terms of the Current ICBC Subscription:

The Current ICBC Subscription

(1)  Parties: (1) Lopal Times as subscriber
(11) ICBC as issuer and manager

(2)  Name of the product: Fixed-income Open-end Wealth Management
Product [ 5 i i 48 B e =0 2E B 7

(3)  Purchase amount: RMB100,000,000
(4) Term of investment: No fixed term
(5)  Type of investment return: Non-principal-guaranteed with floating return

(6) Risk level of product (internal Low risk
risk rating by the bank):

(7) Range of annualized return Subject to the actual return rate of the
rate expected: underlying assets
(8) Right of redemption: The subscriber may submit a redemption request

during the open hours (9:00 a.m. — 3:30 p.m.)
on the open date (any Business Day)

9) Investment preference: The proportion of investments in debt assets
such as deposits and bonds shall not be less than
80%

REASONS FOR AND BENEFITS OF THE ICBC SUBSCRIPTION

The Directors are of the view that the Current ICBC Subscription will enable the Group
to use its temporary idle funds to subscribe wealth management products with relatively
low risk exposure and will enable the Group to enhance the utilization of capital and
increasing income from idle funds of the Group and increase income of the Group. The
Current ICBC Subscription was not funded by the proceeds from the Global Offering,
the 2025 H Share Placing or the 2026 H Share Placing and will not affect the working



capital position and operations of the Group. The Directors consider that the Current
ICBC Subscription is on normal commercial terms which are fair and reasonable and in
the interests of the Company and the Shareholders as a whole.

INFORMATION ON THE PARTIES

The Company a joint stock company established in the PRC, the A Shares of which are
listed on the Shanghai Stock Exchange (SSE: 603906) and the H Shares of which are
listed on the Main Board of the Stock Exchange (HKEX: 2465). Lopal Times is a limited
liability company established in the PRC and a direct non-wholly owned subsidiary of
the Company. The Group is principally engaged in the production and sale of LFP
cathode materials and automotive specialty chemicals.

ICBC is a large commercial bank in the PRC. ICBC is a licensed bank established under
the laws of the PRC, which is principally engaged in the provision of corporate and
personal banking and other financial services in the PRC.

To the best of the Directors’ knowledge, information and belief having made all
reasonable enquiry, ICBC and its ultimate beneficial owner(s) are third parties
independent from each of the Company and its connected persons (as defined under
the Listing Rules).

IMPLICATIONS UNDER THE LISTING RULES

As disclosed in the announcements of the Company dated June 22, 2026, July 3, 2026 and
July 24, 2026, the Group subscribed wealth management products from ICBC on May
20, 2026, July 3, 2026 and July 24, 2026 in the aggregate amount of RMB1,050 million,
collectively pursuant to the Previous ICBC Subscriptions.

As of the time of the Current ICBC Subscription, the Previous ICBC Subscriptions in the
amount of RMBI,050 million remain outstanding, the outstanding balance of the
Previous ICBC Subscriptions and the Current ICBC Subscription shall be aggregated. As
the highest applicable percentage ratio (as defined under the Listing Rules) for the
Current ICBC Subscription, when aggregated with the Previous ICBC Subscriptions,
exceeds 5% but less than 25%, the Current ICBC Subscription constitutes a discloseable
transaction of the Company under Chapter 14 of the Listing Rules and is subject to the
notification and announcement requirements but is exempted from the Shareholders’
approval requirement under the Listing Rules.



DEFINITIONS

In this announcement, the following expressions have the meanings set out below unless
the context otherwise requires:

“2025 H Share
Placing”

“2026 H Share
Placing”

“A Share(s)”

“Board”

“Business Day”

“Company”

“Current ICBC
Subscription”

“Director(s)”

“Global Offering”

‘CGroup’?

the issue of 20,000,000 new H Shares pursuant to the placing
agreement dated June 4, 2025 by the Company and the placing
agent, details of which are set out in the announcements of the
Company dated June 4, 2025 and June 12, 2025

the issue of 15,000,000 new H Shares pursuant to the placing
agreement dated June 16, 2026 by the Company and the placing
agents, details of which are set out in the announcements of the
Company dated June 16, 2026 and June 22, 2026

ordinary share(s) issued by our Company, with a nominal value
of RMBI1.00 each, which is/are subscribed for or credited as paid
in Renminbi and is/are listed for trading on the Shanghai Stock
Exchange

the board of Directors

any normal trading day of the Shanghai Stock Exchange,
Shenzhen Stock Exchange and other relevant exchanges

Jiangsu Lopal Tech. Group Co., Ltd. (VLERBEWE R 5 B KA
FRZYF]), a joint stock company established in the PRC on March
11, 2003 converted from our predecessor Jiangsu Lopal
Petrochemical Co., Ltd. (VLEFEEWE 1L AFR/AF]) into a joint
stock company with limited liability under the PRC Company
Law on January 23, 2014, the A Shares of which are listed on the
Shanghai Stock Exchange with the stock code of 603906 and the
H Shares of which are listed on the Stock Exchange with the
stock code of 2465

the subscription of the wealth management product by Lopal
Times from ICBC with the purchase amount of
RMB100,000,000, details of which 1is disclosed in this
announcement

the director(s) of the Company

the global offering of the H Shares, details of which were
disclosed in the prospectus of the Company dated October 22,
2024

the Company and its subsidiaries



“H Share(s)”

“Hong Kong”

“HK Dollars”

‘GICBC”

M

“Listing Rules’

“Lopal Times”

GCPRC7’

“Previous ICBC
Subscription 1”

“Previous ICBC
Subscription 117

“Previous ICBC
Subscription 1117

“Previous ICBC
Subscriptions”

‘CRMB?’

overseas listed foreign Share(s) in the share capital of the
Company with a nominal value of RMBI1.00 each, which is/are
traded in HK Dollars and is/are listed for trading on the Stock
Exchange

the Hong Kong Special Administrative Region of the People’s
Republic of China

Hong Kong dollars and cents, the lawful currency of Hong Kong

Industrial and Commercial Bank of China Limited* ([ T.p5 4R
TR A RN F]), a joint stock company incorporated in the
PRC with limited liability and a licensed bank in the PRC, the H
shares of which are listed on the Stock Exchange (stock code:
1398)

the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited

Yichun Lopal Times Lithium Industry Technology Co., Ltd. (E
FHEEIRECSE 25 R F A BRZA A]) (formerly known as Yifeng Times
New Energy Materials Co., Ltd. (‘B2 R8T BB IR A RLA BR 2 7D,
a limited liability company established in the PRC and a direct
non-wholly owned subsidiary of the Company

the People’s Republic of China

the subscription of the wealth management product by Lopal
Times from ICBC on May 20, 2026 with the purchase amount of
RMB10,000,000, details of which was disclosed in the
announcement of the Company dated June 22, 2026

the subscription of the wealth management product by Lopal
Times from ICBC on July 3, 2026 with the purchase amount of
RMB40,000,000, details of which was disclosed in the
announcement of the Company dated July 3, 2026

the subscription of the wealth management product by the
Company from ICBC on July 24, 2026 with the purchase amount
of RMB1,000,000,000, details of which was disclosed in the
announcement of the Company dated July 24, 2026

collectively, the Previous ICBC Subscription I, the Previous
ICBC Subscription II and the Previous ICBC Subscription I11

Renminbi, the lawful currency of the PRC



“Share(s)”

“Shareholder(s)”

o

“Stock Exchange’

“subsidiary” or
“subsidiaries”

“0/0”

Nanjing, PRC
August 4, 2026

ordinary share(s) in the capital of the Company with nominal
value of RMB1.00 each

the holder(s) of the Share(s)
The Stock Exchange of Hong Kong Limited

shall have the meaning ascribed to it under the Listing Rules

per cent

By order of the Board
Jiangsu Lopal Tech. Group Co., Ltd.
SHI Junfeng
Chairman

As at the date of this announcement, the Board comprises Mr. SHI Junfeng, Mr. LU
Zhenya, Mr. QIN Jian, Mr. SHEN Zhiyong and Mr. ZHANG Yi as executive Directors,
Ms. ZHU Xianglan as non-executive Director; and Ms. GENG Chengxuan, Mr. HONG
Kam Le, Mr. ZHANG Jinlong and Mr. LU Jian as independent non-executive Directors.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


