Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of
the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or
solicitation of an offer to acquire, purchase or subscribe for securities or an invitation to
enter into an agreement to do any such things, nor is it calculated to invite any offer to
acquire, purchase or subscribe for any securities.

This announcement is not for distribution, directly or indirectly, in or into the United States
(including its territories and possessions, any state of the United States and the District of
Columbia). This announcement and the information herein do not constitute or form a part
of any offer or solicitation to purchase, subscribe or sell securities in the United States. The
securities referred to herein have not been and will not be registered under the United States
Securities Act of 1933, as amended (the “Securities Act” ), or the securities laws of any
state of the United States or other jurisdiction. The securities referred to herein will be
offered and sold outside the United States in reliance on Regulation S under the Securities
Act and may not be offered or sold within the United States absent registration or an
applicable exemption from registration under the Securities Act. No public offering of the
securities referred to herein is being or will be made in the United States or in any other
jurisdiction where such an offering is restricted or prohibited. No money, securities or other
consideration is being solicited by this announcement or the information contained herein
and, if sent in response to this announcement or the information contained herein, will not be

accepted.
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Reference is made to the announcement of Dekon Food and Agriculture Group (the
“Company”) dated 24 July 2026 (the “Pricing Announcement™) in relation to the proposed
issue of US$100 million zero coupon convertible bonds due 2027 (the “Bonds”), which are
convertible at the option of the holders thereof into fully paid ordinary H Shares of the
Company with a par value of RMBI1.00 each at the initial Conversion Price of HK$54.08
per H Share. Unless otherwise defined, capitalised terms used herein shall have the same
meanings as those defined in the Pricing Announcement.

COMPLETION OF THE ISSUE OF THE BONDS

The Board is pleased to announce that all the conditions precedent under the
Subscription Agreement have been fulfilled and/or waived (as the case may be), and
the issue of the Bonds in an aggregate principal amount of US$100,000,000 was
completed on 4 August 2026.

The Bonds were listed on the Vienna MTF operated by the Vienna Stock Exchange on 4
August 2026.

The Hong Kong Stock Exchange has granted approval for the listing of, and permission
to deal in, the 14,500,369 Conversion Shares to be allotted and issued upon conversion of
the Bonds at the initial Conversion Price of HK$54.08 per H Share and applying the
Fixed Exchange Rate.

SUBSCRIBERS

The Managers have informed the Company that the Bonds have been subscribed for by 3
independent subscribers, comprising independent individual, corporate and/or
institutional investors. Details of the subscribers are set out below:

Principal business

Principal business activities of
Name of Subscription activities of ultimate beneficial
No.  subscriber allocation subscriber Ultimate beneficial owner(s) owner(s)
1 Enhanced US$40 million, Asset management  E.I.P. China Multi-Strategy Fund  Investment funds
Investment representing SP, E.I.P. China Convertible
Products 40% of the Bond Fund SP and EIP Hong
Limited aggregate Zhong Fund, for and on behalf
(“EIP”) principal of which EIP subscribes for
amount of the the Bonds in its capacity as
Bonds investment manager"



Principal business

Principal business activities of

Name of Subscription activities of ultimate beneficial

No.  subscriber allocation subscriber Ultimate beneficial owner(s) owner(s)

2 Nomura USS$10 million, Securities Nomura Holdings, Inc.?) Wealth
International representing broker-dealer management,
ple 10% of the investment

aggregate management,
principal wholesale
amount of the (global markets
Bonds and investment
banking) and
banking services

3 Oasis US$50 million, Investment fund Oasis Management Company Investment
Investments 1T representing Limited, which is the licensed management
Master Fund 50% of the investment manager of, and
Ltd. aggregate holds 100% of the voting

principal shares in, Oasis Investments II
amount of the Master Fund Ltd., and is
Bonds controlled by Mr. Seth
Fischer®

Total US$100 million, — — —
representing
100% of the
aggregate
principal
amount of the
Bonds

Notes:

1. EIP is a fund management company established in Hong Kong and regulated by the Hong Kong
Securities and Futures Commission. In respect of the subscription for the Bonds, EIP acts in its
capacity as investment manager for and on behalf of (i) E.I.LP. China Multi-Strategy Fund SP, a
segregated portfolio of E.I.P. Funds (Cayman Islands) SPC; (ii) E.I.P. China Convertible Bond Fund
SP, a segregated portfolio of E.I.P. Funds (Cayman Islands) SPC; and (iii) EIP Hong Zhong Fund, a
sub-fund of EIP Funds OFC. Each of the foregoing funds is a registered investment fund with a wide
and diversified investor base. As at the date of this announcement, no person ultimately holds or
controls 30% or more of the beneficial interests in any of the foregoing funds.

2. Nomura International plc is an indirect wholly-owned subsidiary of Nomura Holdings, Inc. The

common shares of Nomura Holdings, Inc. are listed on the Tokyo Stock Exchange, Nagoya Stock
Exchange and Singapore Exchange, and are also listed on the New York Stock Exchange in the form
of American Depositary Shares. Its securities codes are 8604 on the Tokyo Stock Exchange, N33 on
the Singapore Exchange and NMR on the New York Stock Exchange. Nomura Holdings, Inc. has a
diverse shareholder base, and no natural person directly or indirectly controls one-third or more of its
equity interests or voting rights.



3. Oasis Investments II Master Fund Ltd. (“Oasis Fund”) is an exempted company established in the
Cayman Islands and a registered investment fund with a wide and diversified investor base. Oasis
Fund is managed by Oasis Management Company Limited (“Qasis”), its licensed investment
manager, which holds 100% of the voting shares of Oasis Fund. Oasis is controlled by Mr. Seth
Fischer, the founder and chief investment officer of Oasis and an independent third party. As at the
date of this announcement, no person ultimately holds or controls 30% or more of the beneficial
interests in Oasis Fund. Oasis Fund invests globally across capital structures with a focus on Asia.

To the best of the Directors’ knowledge, information and belief, having made all
reasonable enquiries, each subscriber and its respective ultimate beneficial owner(s) is a
third party independent of the Company and is not a connected person of the Company.

EFFECT ON THE SHARE CAPITAL AS A RESULT OF THE CONVERSION OF

THE BONDS

The table below sets out a summary of the shareholdings in the Company (i) as at the
date of this announcement and (ii) immediately after the issue and allotment of the
Conversion Shares assuming the Bonds are fully converted into H Shares (subject to
adjustments) at the initial Conversion Price of HK$54.08 per H Share and applying the

Fixed Exchange Rate:

Shareholder

Domestic Shares

Controlling Shareholders

Other core connected persons of the
Company

Other holders of Domestic Shares

Total number of Domestic Shares

As at the date of this

Immediately after full
conversion at the initial

announcement Conversion Price
Approximate
Approximate % of
% of total enlarged
Number of issued Number of total issued
Ordinary Ordinary Ordinary Ordinary
Shares Shares Shares Shares
131,316,098 33.77 131,316,098 32.55
23,469,038 6.04 23,469,038 5.82
76,502,046 19.67 76,502,046 18.97
231,287,182 59.48 231,287,182 57.34




Immediately after full

As at the date of this conversion at the initial
announcement Conversion Price
Approximate
Approximate % of
% of total enlarged
Number of issued Number of total issued
Ordinary Ordinary Ordinary Ordinary
Shareholder Shares Shares Shares Shares
H Shares
Controlling Shareholders 13,967,969 3.59 13,967,969 3.46
Other core connected persons of the
Company 49,374,432 12.70 49,374,432 12.24
Public H Shareholders 90,727,353 23.33 90,727,353 22.49
Bondholders — — 14,500,369 3.59
Treasury H Shares held by the Company 3,518,700 0.90 3,518,700 0.87
Total number of H Shares 157,588,454 40.52 172,088,823 42.66
Total issued Ordinary Shares 388,875,636 100.00 403,376,005 100.00
Notes:

1.

Certain percentage figures in the table above have been rounded to two decimal places. Accordingly,
figures shown as totals may not be an arithmetic aggregation of the figures preceding them.

The post-conversion shareholding structure is presented for illustrative purposes only and assumes
that: (i) the Bonds are fully converted at the initial Conversion Price without adjustment and applying
the Fixed Exchange Rate; (ii) 14,500,369 Conversion Shares are allotted and issued; and (iii) there is
no other change in the issued share capital or shareholding structure of the Company up to full
conversion.

The table includes 3,518,700 Treasury H Shares in the total number of issued H Shares and total
issued Ordinary Shares. Such Treasury H Shares are not regarded as being held by the public. The
Company does not intend to transfer any Treasury Shares upon exercise of the Conversion Rights.

The identities and holdings comprised within the categories “Controlling Shareholders” and “Other
core connected persons of the Company” are the same as those disclosed in the Pricing
Announcement.



USE OF PROCEEDS FROM THE ISSUE OF THE BONDS

The net proceeds from the Subscription of the Bonds, after deducting the estimated
expenses payable in connection with the offering, are approximately US$99.70 million.
The Company intends to apply the Net Proceeds as follows:

Expected
timeline for
No.  Use of Net Proceeds Allocation Percentage full utilisation
1. Repayment of certain outstanding bank US$39.88 million 40% By the end of
borrowings of the Group July 2027
2. Financing the Group’s procurement of feed ~ US$29.91 million 30% By the end of
in the ordinary course of business July 2027
3. Financing the Group’s procurement of raw  US$29.91 million 30% By the end of
materials and other production inputs, July 2027

principally feed ingredients, veterinary
medicines, vaccines, disinfectants and
other animal healthcare products, in the
ordinary course of business

Total US$99.70 million 100% —

As at 24 July 2026, the Group’s outstanding short-term bank borrowings, together with
its medium- and long-term bank borrowings falling due within one year, had an
aggregate principal amount of approximately RMB2,538.97 million (equivalent to
approximately US$373.71 million, based on the central parity rate of US$1.00 to
RMB6.7939 announced by the China Foreign Exchange Trade System under the
authorisation of the People’s Bank of China on 24 July 2026). Approximately US$39.88
million of the Net Proceeds will be used to repay a portion of these bank borrowings. The
remaining amount is expected to be repaid as and when due using the Group’s cash
generated from operating activities, available banking facilities and other available
financial resources.

Approximately US$29.91 million will be used to finance the Group’s procurement of feed
required for its livestock and poultry farming operations in the ordinary course of
business. Depending on the Group’s procurement needs, the relevant feed may be
procured from suppliers in the PRC and overseas.

Approximately US$29.91 million will be used to finance the Group’s procurement of raw
materials and other production inputs required for its livestock and poultry farming
operations in the ordinary course of business. Such raw materials and other production
inputs principally comprise feed ingredients, veterinary medicines, vaccines, disinfectants
and other animal healthcare products, including preventive nutritional products used for
hogs and broiler chickens during the farming process to support disease prevention and



animal health management. Depending on the Group’s procurement needs, the relevant
raw materials and other production inputs may be procured from suppliers in the PRC
and overseas.

EQUITY FUND RAISING ACTIVITIES BY THE COMPANY IN THE LAST 12
MONTHS

Save for the Subscription, the Company has not conducted any equity fund raising
activities during the 12 months immediately preceding the date of this announcement.

SUPPLEMENTAL INFORMATION IN RELATION TO ADJUSTMENTS TO THE
CONVERSION PRICE

The Company wishes to provide the following supplemental information in relation to
the adjustment provisions applicable to the Conversion Price.

As disclosed in the Pricing Announcement, the price at which H Shares will be issued
upon conversion will initially be HK$54.08 per H Share but will be subject to
adjustments for, among other things: (i) consolidation, subdivision or re-classification
of H Shares; (ii) capitalisation of profits or reserves; (iii) capital distributions; (iv) rights
issues of Ordinary Shares or options over Ordinary Shares at a consideration less than
95% of the current market price; (v) rights issues of other securities; (vi) issues at less
than 95% of the current market price; (vii) other issues at less than 95% of the current
market price; (viii) modification of rights of conversion or subscription at less than 95%
of the current market price; (ix) other offers to Ordinary Shareholders; (x) other events,
but only to the extent that the adjustment would result in a reduction in the Conversion
Price; (xi) further classes of Ordinary Shares; and (xii) a Change of Control, as further
described in the Terms and Conditions. No adjustment will generally be made in respect
of share scheme options unless the Ordinary Shares issuable upon exercise of all share
scheme options granted during the relevant 12-month period represent, in aggregate,
more than 3% of the average number of issued and outstanding Ordinary Shares during
that period, in which case only the portion exceeding 3% will be taken into account in
determining the adjustment.

With respect to the “other events” referred to in item (x) above, the Terms and
Conditions of the Bonds provides that, if the Company determines that an adjustment
should be made to the Conversion Price as a result of one or more events or
circumstances not otherwise referred to in items (i) to (ix) and (xi) above, being the other
events or circumstances referred to items (i) to (ix) and (xi) above, the Company shall, at
its own expense, consult an independent financial advisor to determine as soon as
practicable what adjustment (if any) to the Conversion Price is fair and reasonable to
take account thereof, provided that such adjustment would result in a reduction in the
Conversion Price, and the date on which such adjustment should take effect. Upon such
determination by the independent financial advisor, such adjustment (if any) shall be
made and shall take effect in accordance with such determination.



The Company confirms that, save for an adjustment upon a Change of Control, the
adjustment events under the Terms and Conditions are triggered by corporate actions
that are within the control of the Company. In particular, an adjustment in respect of the
“other events” referred to in item (x) above would only be made if the Company
determines that an adjustment should be made.

As at the date of this announcement, the Major Shareholders, collectively, together with
any voting rights Controlled directly or indirectly by them, remain the single largest
holder of voting rights in the Company. The Company is not aware of (i) any intention or
arrangement involving the Major Shareholders which would result in them ceasing to be
the single largest holder of voting rights in the Company; (ii) any proposal or
arrangement for any other person or persons to acquire Control of the Company; or
(ii1) any proposal or plan for the Company to consolidate with or merge into, or sell or
transfer all or substantially all of its assets to, any other person in circumstances that
would result in a Change of Control. In addition, in respect of the circumstances referred
to in items (ii) and (iii) above, the acquisition of Control would require a person or
persons to acquire or control more than 50% of the voting rights of the issued share
capital of the Company or the right to appoint and/or remove all or a majority of the
members of the Board or other governing body of the Company. Taking into account the
above and the current shareholding structure of the Company, the Company does not
currently anticipate that a Change of Control will occur.

Under the General Mandate granted by the Shareholders at the 2025 annual general
meeting of the Company held on 15 April 2026, the Company may allot, issue and deal
with up to 77,071,387 Shares. As at the date of this announcement, the Company has not
allotted, issued or dealt with any Shares pursuant to the General Mandate. Assuming full
conversion of the Bonds at the initial Conversion Price of HK§54.08 per H Share and
applying the Fixed Exchange Rate, 14,500,369 Conversion Shares will be allotted and
issued upon such conversion. Such Conversion Shares represent approximately 18.81%
of the maximum number of Shares available under the General Mandate. After taking
into account such Conversion Shares, 62,571,018 Shares, representing approximately
81.19% of the General Mandate, would remain available, assuming that no other Shares
are allotted, issued or dealt with pursuant to the General Mandate.

Based on the terms of the Bonds and the circumstances as at the date of this
announcement, including the current shareholding structure of the Company and the
substantial available balance under the General Mandate, the Company confirms that
the available limit under the General Mandate is sufficient to cover all Conversion Shares
currently expected to be allotted and issued upon conversion of the Bonds, including any
additional Conversion Shares that may be required to be allotted and issued as a result of
adjustments to the Conversion Price pursuant to the Terms and Conditions.



The Company will adopt appropriate procedures to keep track of potential adjustment
events, the Conversion Price, the number of Conversion Shares issued and issuable under
the Terms and Conditions and the available limit under the General Mandate. The
Company will take the foregoing into account before taking or implementing any
corporate action that may trigger an adjustment to the Conversion Price.

Notwithstanding the foregoing, if, as a result of any future adjustment to the Conversion
Price, the number of Conversion Shares required to be allotted and issued exceeds the
available limit under the General Mandate at the relevant time, the Company will seek a
specific mandate from the Shareholders and/or obtain such other requisite approvals
before allotting and issuing any Conversion Shares in excess of the available limit under
the General Mandate.

By order of the Board
Dekon Food and Agriculture Group
VY N R R 3 e 4 i 0 A PR 2 )
Wang Degen
Chairman of the Board and Executive Director

People’s Republic of China, 4 August 2026

As at the date of this announcement, the executive Directors of the Company are Mr. Wang
Degen, Mr. Wang Dehui, Mr. Yao Hailong, Mr. Hu Wei and Mr. Zeng Min; the
non-executive Director of the Company is Ms. Liu Shan; and the independent non-executive
Directors of the Company are Mr. Chan Yuk Tong, Mr. Zhu Qing and Mr. Pan Ying.
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