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BUSINESS UPDATE
SALES CONTRACT

This announcement is made by Auto Italia Holdings Limited (the “Company”, together
with its subsidiaries, the “Group”) on a voluntary basis to provide the shareholders and
potential investors of the Company with information on the latest business development
of the Group.

The board (the “Board”) of directors (the “Director(s)”) is pleased to announce that
Hudson Automotive Import & Export (Chongging) Co., Ltd.* (48 y3 34 4 1 (&
B) £ B2/~ ) (“Hudson Automotive”), an indirect wholly-owned subsidiary of the
Company, as seller entered into a sales contract (the “Sales Contract”) with Fabrika
Poljoprivredne Mehanizacije Agromehanika D.O.O. Boljevac (“Fabrika”) as buyer.

Pursuant to the Sales Contract, Hudson Automotive agreed to sell and Fabrika agreed to
purchase Euro-eBOLD model vehicles at the total contract amount of approximately
EUR3.46 million.

Fabrika is a company incorporated in Serbia and is an associate company of Gama
Elektrocentar D.O.0., which is principally engaged as a new energy vehicle dealer and
service provider in Serbia. To the Directors’ best knowledge, information and belief,
having made all reasonable enquiries, Fabrika, and its ultimate beneficial owner(s) are
third parties independent of and not connected with the Company and its connected
persons (as defined in the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited).



Shareholders and potential investors of the Company are advised to exercise
caution when dealing in the securities of the Company.
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