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VOLUNTARY ANNOUNCEMENT

ENTERING INTO A JOINT VENTURE CONTRACT WITH ASTRAZENECA IN
RELATION TO THE ESTABLISHMENT OF A JOINT VENTURE TO FURTHER
DEEPEN STRATEGIC COLLABORATION

The Board of Directors (the “Board”) of CSPC Pharmaceutical Group Limited (the “Company”,
together with its subsidiaries, the “Group”) is pleased to announce that the Group and AstraZeneca
have entered into a joint venture contract (the “JV Contract™) in relation to the establishment of a
joint venture (the “Joint Venture’) for the construction of a new-generation biologics manufacturing
facility in Shijiazhuang, China, to further deepen their strategic collaboration. The Joint Venture aims
to combine the Group’s Al-driven Good Manufacturing Practice (GMP) system and pharmaceutical
manufacturing construction and operational capabilities with AstraZeneca’s expertise in global quality
standards and supply chain management, with a commitment to delivering high-quality medicines to
patients worldwide.

Pursuant to the terms of the JV Contract, the Group and AstraZeneca will contribute capital at an
equity ratio of 51% and 49%, respectively, and will jointly manage the construction and day-to-day
operations of the Joint Venture by leveraging their respective expertise. The initial business scope of
the Joint Venture will focus on the manufacturing and supply of mutually agreed biologics drug
substances (DS) for the global markets. As the business develops, production capacity scales up, and
commercial demand grows, both parties will further explore incorporating additional products into the
Joint Venture’s scope of operations in the future. The JV Contract remains subject to customary closing
conditions, including obtaining the necessary regulatory approvals.



This collaboration fully demonstrates the high recognition of the Group’s modernised manufacturing
system, quality management capabilities, and industrial-scale execution capabilities by a leading global
multinational pharmaceutical company. As a leading global biopharmaceutical company, AstraZeneca
possesses extensive experience in global drug R&D, quality management, manufacturing and supply,
and commercialisation. The joint establishment of the Joint Venture by both parties will help integrate
the Group’s advantages in building highly automated, intelligent, and lean manufacturing facilities and
current Good Manufacturing Practice (cGMP) operations with AstraZeneca’s global quality system and
supply management experience, thereby creating high-quality manufacturing capabilities that meet the
demands of the international market.

The establishment of the Joint Venture also marks the further extension of the Group’s
internationalisation path from ‘“going global with products and technologies” to ‘“going global with
manufacturing systems and supply chain capabilities”. As global pharmaceutical companies continue to
optimise their R&D, manufacturing, and supply chain layouts, high-quality, highly efficient, and
sustainable manufacturing and supply capabilities are increasingly becoming one of the core
competencies in the global innovative drug value chain. The Group believes that this collaboration will
enhance its ability to meet manufacturing and supply demands for products in the international market
and lay a foundation for more innovative drug products to enter the international market in the future.
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