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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this announcement.

Neither this announcement nor any copy thereof may be released into or distributed directly or indirectly in
the United States or any other jurisdiction where such release or distribution might be unlawful.

This announcement is for information purposes only and does not constitute an invitation or offer to sell,
dispose of, acquire, purchase or subscribe for any security of Swire Pacific Finance, the Company and Cathay
Pacific Airways and neither this announcement, nor anything herein forms the basis for any contract or
commitment whatsoever.

This announcement does not constitute or form a part of any offer or solicitation to purchase or subscribe for
securities in the United States or to, or for the account or benefit of, U.S. persons (as defined in Regulation S
(“Regulation S ) under the United States Securities Act of 1933, as amended (the “US Securities Act”)). The
securities mentioned herein will be offered and sold outside the United States in offshore transactions in
reliance on Regulation S under the US Securities Act, and have not been, and will not be, registered under the
US Securities Act or the securities laws of any state of the United States or other jurisdiction, and may not be
offered or sold into or within the United States or to, or for the account or benefit of, U.S. persons unless
registered under the US Securities Act or pursuant to an exemption from, or in a transaction not subject to,
registration under the US Securities Act. Swire Pacific Finance and the Company (each as defined below)
have no intention to register under the US Securities Act any of the securities referred to herein or to conduct
a public offering of securities in the United States.
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ADJUSTMENT TO THE EXCHANGE PRICE OF THE HK$4,700,000,000 ZERO
COUPON EXCHANGEABLE BONDS DUE 2027

Reference is made to the announcement of Swire Pacific Limited (the “Company”) dated
Oth June 2026 (the “Announcement”) in relation to the proposed issue of
HK$4,700,000,000 zero coupon exchangeable bonds due 2027 by Swire Pacific Finance
Limited. Unless otherwise defined, capitalised terms herein shall have the same meanings
as those defined in the Announcement.

As disclosed in the announcement of Cathay Pacific Airways dated Sth August 2026 of its
interim results for the six months ended 30th June 2026, an interim dividend of HK$0.26
per Cathay Pacific Share for the financial year ending 31st December 2026 (the “2026
Interim Dividend”) has been declared and the record date for determining the Cathay
Pacific Airways shareholders’ entitlement to the 2026 Interim Dividend will be 4th
September 2026 (the “2026 Interim Dividend Record Date”).

As aresult of the declaration of the 2026 Interim Dividend, the Exchange Price of the Bonds
will, pursuant to the Conditions, be adjusted from HK$13.18 per Cathay Pacific Share to
HK$12.93 per Cathay Pacific Share from 5th September 2026, being the date immediately
after the 2026 Interim Dividend Record Date.
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The number of Cathay Pacific Shares deliverable upon exchange of any Bond shall be
determined by dividing the principal amount of the Bond exchanged by the Exchange Price
in effect on the exchange date of the Bond.

As at the date of this announcement, the total outstanding principal amount of the Bonds is
HK$4,700,000,000. Assuming that the total outstanding principal amount of the Bonds will
remain unchanged, upon the above adjustment of the Exchange Price, the number of Cathay
Pacific Shares the Bonds will be exchanged into upon full exchange of the Bonds will
increase from 356,600,910 Cathay Pacific Shares to 363,495,746 Cathay Pacific Shares.
This represents approximately 6.0% of the total issued Cathay Pacific Shares as at the date
of this announcement.

DIRECTORS
As at the date of this announcement, the Directors of the Company are:

Executive Directors: Guy Bradley (Chairman), David Cogman, Martin Murray;
Non-Executive Directors: Gordon McCallum, Gordon Orr, Merlin Swire; and

Independent Non-Executive Directors: Anna Cheung, Paul Etchells, Clara Ho, Xu Ying and
Bonnie Zhang.

By Order of the Board
SWIRE PACIFIC LIMITED
KO ARAE
Bernadette Lomas

Company Secretary

Hong Kong, 5th August 2026



