Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.

This announcement appears for information purpose only and does not constitute an invitation or offer to
acquire, purchase or subscribe for securities of Sunshine Oilsands Ltd.
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This announcement is made by the board of directors (the “Board”) of Sunshine
Oilsands Limited (the “Company”) under Rule 13.25(1)(b) of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing
Rules”).

THE PETITION

A winding-up petition against the Company (the “Petition”) dated 5 August 2026 was
filed by Ms. Chu Wai Man (the “Petitioner”) at the High Court of the Hong Kong
Special Administrative Region (the “High Court”) in connection with a financial
obligation of the Company in the amount of US$657,298.55. The Petitioner was an
independent third party and an investor of bond issued by the Company.

EFFECTS OF THE PETITION

Pursuant to section 182 of the Companies (Winding Up and Miscellaneous Provisions)
Ordinance (Chapter 32 of the Laws of Hong Kong) (the “Companies (WUMP)
Ordinance”), in the event that the Company is ultimately wound up as a result of the
Petition, any disposition of the property of the Company (for the avoidance of doubt,
excluding the property of the subsidiaries of the Company), any transfer of shares of
the Company, or alteration in the status of the members of the Company, made after
the commencement date of the winding up, which is 5 August 2026 when the Petition
was filed (the “Commencement Date”), will be void unless a validation order is
obtained from the High Court. Any disposition of the property, transfer or alteration
made on or after the Commencement Date will not be affected if the Petition is
subsequently struck out, dismissed or permanently stayed.

The Company will seek legal measures to resolutely oppose the Petition as the Board
is of the view that the Petition does not represent the interests of the other
stakeholders of the Company and may impair the value of the Company. However,
given the effect of section 182 of the Companies (WUMP) Ordinance, the Board
wishes to remind the shareholders and potential investors of the Company that, the
transfer of the shares in the Company made on or after the Commencement Date
would be void without a validation order from the High Court in the event that the
Company is ultimately wound up by the High Court. Pursuant to the circular dated 28
December 2016 issued by Hong Kong Securities Clearing Company Limited
("HKSCC”) in relation to the transfer of the shares of listed issuers after a winding up
petition has been presented, in view of these restrictions and the uncertainties that
may arise in relation to the transfer of shares, for participant(s) who conduct share
transfers through HKSCC (the “Participant(s)’), HKSCC may at any time, and without
notice, exercise its powers under the General Rules of Central Clearing and
Settlement System (“CCASS”) to temporarily suspend any of its services in respect of
shares of the Company. This may include the suspension of acceptance of deposits
of share certificates of the Company into CCASS. The share certificates of the
Company received by HKSCC but not yet re-registered in HKSCC Nominees Limited’s
name will also be returned to the relevant Participant and HKSCC shall reserve the
right to reverse any credit granted to such Participant by debiting the relevant
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securities from its CCASS account accordingly. These measures would generally
cease to apply from the date when the Petition has been dismissed or permanently
stayed, or the Company has obtained the necessary validation order from the High
Court.

The filing of the Petition does not represent the successful winding up of the Company
by the Petitioner. No winding-up order has been granted by the High Court to wind up
the Company as at the date of this announcement. The High Court has set the first
hearing date for the Petition to be held on 14 October 2026.

Actions taken by the Company

The Company is seeking legal opinion and advice to determine the next steps and
possible actions in respect of the Petition. Meanwhile, the Company will endeavor to
keep active and good communication with the Petitioner, and, making efforts to
procure the withdrawal the Petition as soon as possible and will also actively prepare
for a hearing defense and strive for the court to dismiss the Petition. The Company
will keep its shareholders and investors informed of any significant development in
relation to the Petition, and make further announcements as and when appropriate.

Shareholders and other investors of the Company are advised to exercise
caution when dealing in the securities of the Company and are recommended
to consult their professional advisers if they are in any doubt about their
position and actions that they should take.

ABOUT SUNSHINE OILSANDS LTD.

The Company is a Calgary based public corporation, listed on the Hong Kong Stock
Exchange since March 1, 2012. The Company is focused on the development of its
significant holdings of oil sands and heavy oil leases in the Athabasca oil sands region.
The Company owns interests in oil sands and petroleum and natural gas leases in the
Athabasca region of Alberta. The Company is currently focused on executing
milestone undertakings in the West Ells project area. West Ells Phase 1 is operational
and has an initial production target of 5,000 barrels per day.

For further enquiries, please contact:

Kwok Ping Sun
Executive Chairman
Tel: + 852-3188-9298

Email: investorrelations@sunshineoilsands.com
Website: www.sunshineoilsands.com
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FORWARD LOOKING INFORMATION

This announcement contains forward-looking information relating to, among other
things, (a) the future financial performance and objectives of Sunshine; (b) the plans
and expectations of the Company; and (c) the anticipated closings of the current
private placements and the timing thereof. Such forward-looking information is subject
to various risks, uncertainties and other factors. All statements other than statements
and information of historical fact are forward-looking statements. The use of words
such as “estimate”, “forecast’, “expect’, “project’, “plan”, “target”, “vision”, “goal”,
“outlook”, “may”, “will”, “should”, “believe”, “intend”, “anticipate”, “potential”’, and similar
expressions are intended to identify forward-looking statements. Forward-looking
statements are based on Sunshine’s experience, current beliefs, assumptions,
information and perception of historical trends available to Sunshine, and are subject
to a variety of risks and uncertainties including, but not limited to, those associated
with resource definition and expected reserves and contingent and prospective
resources estimates, unanticipated costs and expenses, regulatory approval,
fluctuating oil and gas prices, expected future production, the ability to access
sufficient capital to finance future development and credit risks, changes in Alberta’s
regulatory framework, including changes to regulatory approval process and land-use
designations, royalty, tax, environmental, greenhouse gas, carbon and other laws or
regulations and the impact thereof and the costs associated with compliance. Although
Sunshine believes that the expectations represented by such forward-looking
statements are reasonable, there can be no assurance that such expectations will
prove to be correct. Readers are cautioned that the assumptions and factors
discussed in this announcement are not exhaustive and readers are not to place
undue reliance on forward-looking statements as the Company’s actual results may
differ materially from those expressed or implied. Sunshine disclaims any intention or
obligation to update or revise any forward-looking statements as a result of new
information, future events or otherwise, subsequent to the date of this announcement,
except as required under applicable securities legislation. The forward-looking
statements speak only as at the date of this announcement and are expressly qualified
by these cautionary statements. Readers are cautioned that the foregoing lists are not
exhaustive and are made as at the date hereof. For a full discussion of the Company’s
material risk factors, see risk factors described in other documents we file from time
to time with securities regulatory authorities, all of which are available on the Hong
Kong Stock Exchange’s website at www.hkexnews.hk or the Company’s website at
www.sunshineoilsands.com.
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