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In this circular, unless the context otherwise requires, the following expressions shall have

the meanings set out below:

“2025 Annual Report” the annual report of the Company for the year ended 31
December 2025, which has been published on the websites
of the Stock Exchange (www.hkexnews.hk) and the
Company (www.hxsupermarket.cn)

“Articles of Association” the articles of association of the Company currently in
force

“Board” the board of Directors of the Company

“Capital Increase” pursuant to the Capital Increase Agreement, the Company
shall contribute the Capital Increase Amount to subscribe
for the corresponding registered capital increase in Haike
Hongxin

“Capital Increase Agreement” the Capital Increase Agreement concerning Haike Hongxin
entered into by the Company, Haike Chuangzhan and
Haike Hongxin in relation to the Capital Increase, dated 1
December 2025

“Capital Increase Amount” RMB53,208,483.50, representing capital increase amount
contributed by the Company in relation to the Capital
Increase to subscribe for the corresponding registered
capital increase in Haike Hongxin pursuant to the Capital
Increase Agreement

“China” or the “PRC” the People’s Republic of China, but for the purpose of this
circular and for geographical reference only, “China” and
the “PRC” in this circular do not include Hong Kong
Special Administrative Region, the Macau Special
Administrative Region of the PRC and Taiwan

“Company” Jiangsu Horizon Chain Supermarket Company Limited (江
蘇宏信超市連鎖股份有限公司) (formerly known as
Jiangdu Mall Hongxin Supermarket Chain Co., Ltd.* (江
都商城宏信超市連鎖有限公司)), a joint stock company
incorporated in the PRC with limited liability, the H
Shares of which are listed on the Main Board of the Stock
Exchange (stock code: 2625)

“Director(s)” the director(s) of the Company
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“Disposal” the Company and Haike Chuangzhan entered into a sale
and purchase agreement, pursuant to which the Company
has agreed to sell and Haike Chuangzhan has agreed to
purchase the approximately 18% of equity interest held by
the Company in Haike Hongxin, at a consideration of
RMB25 million on 17 July 2026

“Domestic Unlisted Share(s)” ordinary shares in the share capital of the Company, with
a nominal value of RMB1.00 each, which are subscribed
for and paid up in Renminbi

“EGM” or “Extraordinary
General Meeting”

the 2026 second extraordinary general meeting of the
Company to be held at 9:30 a.m. on Tuesday, 25 August
2026

“Group” the Company and its subsidiaries

“Haike Chuangzhan” Haike Chuangzhan Medical Technology (Shanghai) Co.,
Ltd.* (海科創展醫療科技(上海)有限公司), a shareholder
of Haike Hongxin, and holds approximately 82% of the
equity interest of Haike Hongxin

“Haike Hongxin” Haike Hongxin Digital Technology (Shenzhen) Co. Ltd.*
(海科宏信數字科技(深圳)有限公司) (formerly known as
Haike Hongxin Digital Technology (Jiangsu) Co. Ltd.* (海
科宏信數字科技(江蘇)有限公司))

“H Share(s)” overseas listed foreign shares in the ordinary share capital
of the Company with a nominal value of RMB1.00 each,
which are subscribed for and traded in Hong Kong dollars
and listed on the Main Board of the Stock Exchange

“H Share Registrar” Computershare Hong Kong Investor Services Limited

“H Shareholder(s)” holders of H Share(s)

“HK$” or “Hong Kong dollars” Hong Kong dollars, the lawful currency of Hong Kong

“Hong Kong” the Hong Kong Special Administrative Region of the PRC

“Latest Practicable Date” 4 August 2026, being the latest practicable date prior to
the publication of this circular for ascertaining certain
information in this circular
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“Listing Rules” the Rules Governing the Listing of Securities on the Stock
Exchange

“Net Proceeds” the net proceeds from the Placing (after deducting the
underwriting fees, commissions and estimated expenses
payable by us in connection with the Placing) amounting
to approximately HK$58.55 million

“Placing” the placing of 21,392,655 new H Shares of nominal value
RMB1.00 each (with an aggregate nominal value of
RMB21,392,655) under the general mandate on 2
December 2025

“RMB” or “Renminbi” Renminbi, the lawful currency of the PRC

“Share(s)” ordinary shares in the share capital of the Company, with
a nominal value of RMB1.00 each, comprising Domestic
Unlisted Shares and H Shares

“Shareholder(s)” holder(s) of Share(s)

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“Termination” the Company, Haike Chuangzhan and Haike Hongxin
entered into a termination agreement, pursuant to which
the Company has terminated the Capital Increase of
RMB53,208,483.50 in Haike Hongxin on 17 July 2026

“Unutilized Net Proceeds” the unutilized Net Proceeds amounted to approximately
HK$58.55 million

* For identification purpose only
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5 August 2026

To the Shareholders:

Dear Sir or Madam,

PROPOSED CHANGE IN USE OF UNUTILIZED NET PROCEEDS
AND

NOTICE OF EXTRAORDINARY GENERAL MEETING

1. INTRODUCTION

The purpose of this circular is to provide you with the notice of the EGM and the
information reasonably necessary to enable you to make an informed decision on whether to
vote for or against the proposed resolution at the EGM.
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At the EGM, an ordinary resolution will be proposed as follow:

(1) to consider and approve the change in use of the Unutilized Net Proceeds

In order to enable you to have a better understanding of the resolution to be proposed at the
EGM and to make an informed decision in the circumstance where sufficient and necessary
information is available, we have provided detailed information to Shareholders in this circular.

2. MATTERS TO BE RESOLVED AT THE EGM

Ordinary Resolution

2.1 To consider and approve the change in use of the Unutilized Net Proceeds

An ordinary resolution will be proposed at the EGM to consider and approve the
change in use of the Unutilized Net Proceeds.

Reference is made to the announcements of the Company dated 17 July 2026 and 4
August 2026 in relation to, among other things, the proposed change in use of the
Unutilized Net Proceeds. Having considered the Group’s business needs and efficiency in
utilization of the Net Proceeds, the Board resolved on 17 July 2026 to change entire
amount of the use of the Unutilized Net Proceeds designated for “To pay for the Capital
Increase” to “To fund the general working capital” as to: approximately 25% for staff costs,
approximately 5% for audit fees, approximately 10% for professional fees, and
approximately 60% for other operating expenses.

In reaching its decision on the Disposal and the Termination, the Board considered the
following factors:

(i) the operational constraints identified during the extended use of the unmanned
coffee machines launched by Haike Hongxin, which reduced their expected
suitability for broad deployment across the Group’s convenience-store network;

(ii) the slower-than-expected research, development and commercialisation progress
of Haike Hongxin’s other artificial intelligence and intelligent robotics products
and the change in Haike Hongxin’s product-development focus, which reduced
the expected strategic and operational synergies;

(iii) the uncertainty as to the additional time, management resources and funding that
would be required for Haike Hongxin to resolve the above issues and achieve
sustainable commercialisation. Completion of the Capital Increase would have
increased the Company’s interest only to approximately 40.7148%, and any
pursuit of the previously stated longer-term objective of obtaining control would
have required further negotiation and potentially further funding;
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(iv) the Group’s own working-capital requirements and the opportunity cost of
committing the Unutilized Net Proceeds to an investment whose expected
commercial benefits had become materially less certain;

(v) the change from a net profit after taxation of Haike Hongxin of approximately
RMB1.330 million for the period from 28 April 2025 to 31 December 2025 to a
net loss after taxation of approximately RMB1.972 million for the six months
ended 30 June 2026;

(vi) the opportunity to dispose of the Company’s entire interest for RMB25 million,
being an amount equal to the Company’s original investment cost and close to
the carrying amount of the investment, and to terminate the Capital Increase
Agreement without any termination fee, compensation or penalty; and

(vii) the alternatives of continuing with the Capital Increase, reducing or phasing the
proposed investment, allowing Haike Hongxin additional time to address the
operational issues, or retaining the existing minority interest. Having considered
the increased execution risk and uncertain return of those alternatives, the Board
concluded that the Disposal and the Termination would better preserve the
Group’s financial resources and protect the interests of the Company and the
Shareholders as a whole.

Accordingly, the change from further investment to disposal was primarily based on
operational information that became available after the Capital Increase was approved,
rather than a change in the Group’s overall objective of improving the intelligence and
automation of its retail operations.

The Board considers the fund of general working capital is beneficial in strengthening
the Group’s business operations, and the re-allocation of the Unutilized Net Proceed would
not impede or otherwise adversely affect the Group’s business operation. The Board
confirms that there is no material change in the business nature of the Group as set out in
the 2025 Annual Report and considered that the proposed change in the use of the
Unutilized Net Proceeds will not have any material adverse impact on the operations of the
Group and is in the best interests of the Company and the Shareholders as a whole. For
further details of the reasons and benefits of the change in use of the Unutilized Net
Proceeds, please refer to the announcements of the Company dated 17 July 2026 and 4
August 2026.

3. THE EGM

The EGM will be held by the Company at 9:30 a.m. on Tuesday, 25 August 2026 at Shao
Bo Town Industrial Park Logistics Park, Jiangdu District, Yangzhou City, Jiangsu Province,
PRC. Notice convening the EGM is set out on pages EGM-1 to EGM-2 of this circular and
published on the websites of the Stock Exchange (www.hkexnews.hk) and the Company
(www.hxsupermarket.cn).
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4. EGM AND PROXY ARRANGEMENT

The proxy form of the EGM is enclosed herewith.

If you intend to appoint a proxy to attend the EGM, you are required to complete and
return the accompanying proxy form in accordance with the instructions printed thereon. H
Shareholders are required to return the proxy form to the Company’s H Share registrar,
Computershare Hong Kong Investor Services Limited, at 17M Floor, Hopewell Centre, 183
Queen’s Road East, Wan Chai, Hong Kong by personal delivery or by post not less than 24
hours before the time fixed for holding the EGM or any adjourned meeting thereof. Completion
and return of the proxy form will not preclude you from attending and voting in person at the
EGM or at any adjourned meeting should you so wish.

5. VOTING BY POLL

According to Rule 13.39(4) of the Listing Rules, any vote of Shareholders at a general
meeting must be taken by poll. Accordingly, the chairman of the EGM will exercise his power
under the Articles of Association to demand a poll in relation to all the proposed resolutions at
the EGM.

6. CLOSURE OF REGISTER OF MEMBERS

For the purpose of determining the entitlement of the Shareholders to attend and vote at the
EGM, the register of members of the Company will be closed from Thursday, 20 August 2026 to
Tuesday 25 August 2026 (both days inclusive), during which period no transfer of Shares will be
registered. The Shareholders who are registered on Tuesday, 25 August 2026, being the record
date for the EGM, and their proxies will be entitled to attend the EGM, provided they present
valid identity documents. In order for the H Shareholders to qualify for attending and voting at
the EGM, all properly completed share transfer forms together with the relevant H share
certificates shall be lodged with the Company’s H Share Registrar, Computershare Hong Kong
Investor Services Limited, at Shops 1712–1716, 17th Floor, Hopewell Centre, 183 Queen’s Road
East, Wan Chai, Hong Kong for registration not later than 4:30 p.m. on Wednesday, 19 August
2026.

7. RECOMMENDATION

The Board considers that the resolution set out in the notice of the EGM are in the interests
of the Company and its Shareholders as a whole. Accordingly, the Board recommends all
Shareholders to vote in favour of such resolution to be proposed at the EGM.
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8. RESPONSIBILITY STATEMENT

This circular includes particulars given in compliance with the Listing Rules for the
purpose of giving information with regard to the Company. The Directors collectively and
individually accept full responsibility for the accuracy of the information contained in this
circular and confirm, having made all reasonable enquiries, that to the best of their knowledge
and belief there are no other facts the omission of which would make any statement herein
misleading.

By order of the Board
Jiangsu Horizon Chain Supermarket Company Limited

Gao Feng
Chairman
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JIANGSU HORIZON CHAIN SUPERMARKET COMPANY LIMITED
江蘇宏信超市連鎖股份有限公司

(A joint stock company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 2625)

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT the 2026 second extraordinary general meeting (the
“EGM”) of Jiangsu Horizon Chain Supermarket Company Limited (the “Company”) will be
held at 9:30 a.m. on Tuesday, 25 August 2026 at Shao Bo Town Industrial Park Logistics Park,
Jiangdu District, Yangzhou City, Jiangsu Province, PRC for the following purposes:

ORDINARY RESOLUTION

1. To consider and approve the change in use of the Unutilized Net Proceeds.

By order of the Board
Jiangsu Horizon Chain Supermarket Company Limited

Gao Feng
Chairman

Jiangsu Province, the PRC
5 August 2026

Notes:

1. For further details of resolutions, please refer to the circular of the Company dated 5 August 2026.

2. All resolutions at the EGM will be taken by poll pursuant to the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (the “Listing Rules”). The results of the poll will be published on
the websites of The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) (www.hkexnews.hk) and the
Company (www.hxsupermarket.cn) in accordance with the Listing Rules.

3. All Shareholders are eligible for attending the EGM. Any Shareholder of the Company entitled to attend and vote
at the EGM convened by the above notice is entitled to appoint a proxy or more than one proxy to attend the
EGM and vote instead of him/her. A proxy need not be a Shareholder. If more than one proxy is appointed, the
number of Shares in respect of which each such proxy so appointed must be specified in the relevant proxy form.
Every Shareholder present in person or by proxy shall be entitled to one vote for each Share held by him/her.

4. In order to be valid, the proxy form together with the power of attorney or other authority (if any) under which it
is signed, or a notarially certified copy thereof, must be completed and returned to the Company’s H Share
Registrar, Computershare Hong Kong Investor Services Limited, at 17M Floor, Hopewell Centre, 183 Queen’s
Road East, Wan Chai, Hong Kong (for H Shareholders) not less than 24 hours before the time appointed for the
EGM. Completion and return of the proxy form will not preclude a Shareholder from attending and voting at the
EGM or any adjourned meeting thereof should he/she so wish.
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5. For the purpose of determining the Shareholders’ eligibility to attend and vote at the EGM (and any adjourned
meeting thereof), the register of members of the Company will be closed from Thursday, 20 August 2026 to
Tuesday 25 August 2026, both days inclusive, during which period no transfer of the Shares will be registered.
The Shareholders who are registered on Tuesday, 25 August 2026, being the record date for the EGM, and their
proxies will be entitled to attend the EGM, provided they present valid identity documents. In order for the H
Shareholders to qualify for attending and voting at the EGM, all properly completed share transfer forms
together with the relevant H share certificates shall be lodged with the Company’s H Share Registrar,
Computershare Hong Kong Investor Services Limited, at Shops 1712–1716, 17th Floor, Hopewell Centre, 183
Queen’s Road East, Wan Chai, Hong Kong for registration not later than 4:30 p.m. on Wednesday, 19 August
2026.

6. The EGM is expected to take no more than half a day. Shareholders who attend the EGM (in person or by proxy)
shall bear their own travelling and accommodation expenses.

7. Shareholders who are entitled to attend and vote at the EGM may appoint one or more proxies to attend and vote
on their behalf. A proxy need not be a Shareholder.

8. Shareholders or their proxies shall provide their identification documents when attending the EGM. In case of a
corporate Shareholder, its proxy or other person authorised to attend the meeting with a resolution passed by the
board of directors or other decision-making authorities of such corporate Shareholder, should provide a copy of
such resolution.

9. In case of joint holders, the vote of the senior joint Shareholder who tenders a vote, whether in person or by
proxy, will be accepted to the exclusion of the votes of the other joint Shareholder(s) and for this purpose
seniority will be determined by the order in which the names stand on the register of members of the Company
in respect of the joint shareholding.

As at the date of this notice, the Board comprises Mr. Gao Feng, Mr. Yuan Yuan, Mr. Zhang

Jiaan, Mr. Yao Jun, Ms. Shen Zhigen, Ms. Nai Jingjing and Mr. Wang Fei as executive directors,

Ms. Wei Yan as non-executive director, and Ms. Jia Meng, Mr. Zheng Manjun, Mr. Zheng Yu and

Ms. Zhang Yan as independent non-executive directors.
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