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Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of
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(Stock Code: 952)

DISCLOSEABLE TRANSACTION
ASSIGNMENT IN RELATION TO A LOAN

THE ASSIGNMENT

On 5 August 2026 (after trading hours), the Assignor and the Assignee entered into the
Deed of Assignment, pursuant to which the Assignor has conditionally agreed to
assign, and the Assignee has conditionally agreed to accept, the rights and interests of
the Assignor under the Assigned Contracts and the Debt pursuant to the Loan Facility
Agreement, the Supplemental Agreements and the Original Personal Guarantee for a
consideration of HK$82,477,636.99.

LISTING RULES IMPLICATIONS

As one or more of the applicable percentage ratios (as defined in the Listing Rules) of
the Assignment exceeds 5% but are less than 25%, the Assignment constitutes a
discloseable transaction of the Company and is subject to the reporting and
announcement requirements under Chapter 14 of the Listing Rules.




BACKGROUND

Reference is made to the announcements (the “Announcements”) of the Company dated
28 September 2018, 31 December 2018, 5 March 2020 and 31 December 2020 in relation
to the entering of the First Supplemental Agreement, the Second Supplemental
Agreement, the Fourth Supplemental Agreement and the Fifth Supplemental
Agreement respectively with the Borrower. Unless otherwise specified, capitalised
terms used herein shall have the same meanings as defined in the Announcements.

THE ASSIGNMENT

On 5 August 2026 (after trading hours), the Assignor and the Assignee entered into the
Deed of Assignment, pursuant to which the Assignor has conditionally agreed to assign,
and the Assignee has conditionally agreed to accept, the rights and interests of the
Assignor under the Assigned Contracts and the Debt pursuant to the Loan Facility
Agreement, the Supplemental Agreements and the Original Personal Guarantee for a
consideration of HK$82,477,636.99.

THE DEED OF ASSIGNMENT
The principal terms of the Deed of Assignment are set out below:
Date: 5 August 2026
Parties: (1) the Assignor; and
(11) the Assignee

Subject matter: The Assignor and the Assignee entered into the Deed of
Assignment, pursuant to which the Assignor has conditionally
agreed to assign, and the Assignee has conditionally agreed to
accept, the rights and interests of the Assignor under the
Assigned Contracts and the Debt pursuant to the Loan
Facility Agreement, the Supplemental Agreements and the
Original Personal Guarantee.

Consideration: As consideration for the Assignment, the Assignee shall pay to
the Assignor a consideration in the amount of
HK$82,477,636.99 (“Consideration™).

The Consideration shall be paid as follows and subject to the
other covenants contained in the Deed of Assignment:

(1) the first instalment of HK$25,000,000 shall be paid by the
Assignee to the designated account of the Assignor on the
Closing Date; and



(11) the remaining of the Consideration
HK$57,477,636.99 (“Remaining Consideration”) shall be
paid in eight (8) separate instalments according to the
following schedule:

Instalment

1

Payment Date

The last Business Day of the
6th month from the date of
the Deed of Assignment

The last Business Day of the
12th month from the date of
the Deed of Assignment

The last Business Day of the
18th month from the date of
the Deed of Assignment

The last Business Day of the
24th month from the date of
the Deed of Assignment

The last Business Day of the
30th month from the date of
the Deed of Assignment

The last Business Day of the
36th month from the date of
the Deed of Assignment

The last Business Day of the
42nd month from the date of
the Deed of Assignment

The last Business Day of the
48th month from the date of
the Deed of Assignment

in the sum of

Amount
(HK$)

7,426,506.85

7,354,931.51

7,288,630.14

7,219,691.78

7,150,753.42

7,080,684.93

7,012,876.71

6,943,561.65



Security for the
Remaining
Consideration:

Long Stop Date:

Conditions precedent:

Closing:

As security for the payment of the Remaining Consideration, the
Assignee shall procure the provision of the followings:

(1) a first-priority mortgage over the Immovable Property and
the Movable Property in favour of the Mortgagee pursuant
to the terms and conditions set forth in the Mortgage
Agreements; and

(i1) the New Personal Guarantee given by the New Personal
Guarantor in favour of the Assignor pursuant to the terms
and conditions set forth in the Deed of Guarantee.

14 August 2026 or such other date agreed by the parties in
writing

Closing is conditional upon the fulfillment or waiver (where
applicable) of all of the following conditions precedent:

(1) each of the Deed of Assignment, Mortgage Agreements and
the Deed of Guarantee having been duly executed and
delivered by the parties;

(i1) each of the Assignor and Assignee having obtained any and
all necessary approvals for the consummation of
transactions contemplated under the Deed of Assignment;

(111) each of the Assignor and Assignee having delivered to the
other party copies of the relevant board or shareholder
resolutions authorizing and approving, among others, the
transactions contemplated under the Deed of Assignment;

(iv) the Assignor having received the relevant registration
documents of the Movable Property and Immovable
Property set forth in the Deed of Assignment; and

(v) there has been no occurrence of any Material Adverse Effect
since the date of entering into of the Deed of Assignment.

Closing of the Deed of Assignment shall take place once all
aforementioned conditions precedent have been fulfilled or
waived (where applicable). For the avoidance of doubt, the
Closing Date shall fall on a date on or before the Long Stop
Date unless the Assignor and the Assignee agree to extend the
Long Stop Date.



FINANCIAL EFFECTS OF THE ASSIGNMENT AND THE PROPOSED USED OF
PROCEEDS

The Group is expected to recognise a gain of approximately HK$82.5 million as a result
of the Assignment, being the difference between the Consideration and the carrying value
of the Assigned Contracts and the Debt as at 31 December 2025. The actual gain or loss
as a result of the Assignment to be recorded by the Group is subject to review and final
audit by the auditor of the Company.

The Group intends currently to use the proceeds from the Assignment as general working
capital for the Group’s operation and partial repayment of the Group’s borrowing(s).

INFORMATION ON THE ASSIGNEE AND NEW PERSONAL GUARANTOR AND
THE MORTGAGOR

The Assignee is Tiger Marine Limited, a company incorporated in Hong Kong with
limited liability whose principal business is ship management and ship owning. The
Assignee is directly wholly owned by the New Personal Guarantor.

The New Personal Guarantor is the director and the sole shareholder of the Assignee.

The Mortgagor is Inner Mongolia Qinghua Group Xinneng Photovoltaic Co., Ltd. (A5
W R EUH AR C R A R E (LA A]), a company incorporated in PRC whose principal
business is technology development and technology consulting in the fields of new energy
technology, optoelectronics technology, solar energy technology, and lighting
technology; wholesale and import/export of machinery and equipment, photovoltaic
components, electromechanical equipment, and arts and crafts; installation of machinery
and equipment (excluding installation, repair, and testing of special equipment and
power equipment); design of arts and crafts; investment consulting; business management
consulting (projects requiring approval in accordance with the law may only be carried
out upon approval by the relevant authorities). The controlling shareholder of the
Mortgagor, Ms. Mo Ting Ting is the daughter of the New Personal Guarantor.

Based on the Valuation Report, the Movable Property and the Immovable Property were
valued at RMB60,280,249 and RMB2,052,947 respectively as at 31 March 2026.

To the best of the knowledge, information and belief of the Directors and having made
all reasonable enquiries, the Assignee, the Mortgagor, their respective ultimate beneficial
owners and Mr. MO are Independent Third Parties.



INFORMATION ON THE GROUP AND THE ASSIGNOR

The Group is principally engaged in (i) corporate finance advisory and general advisory
services; (i) fund management, discretionary portfolio management and portfolio
management advisory services; (iii) discretionary and non-discretionary dealing
services for securities, futures and options, securities placing and underwriting services,
margin financing, insurance broking and wealth management services; (iv) money lending
services; (v) financial media services; and (vi) investing and trading of various investment
products.

The Assignor is Quam Finance Limited, a direct wholly-owned subsidiary of the
Company incorporated in Hong Kong with limited liability. It is a registered money
lender holding a valid money lenders licence under the Money Lenders Ordinance
(Chapter 163 of the Laws of Hong Kong) and is principally engaged in the business of
money lending services.

REASONS AND BENEFITS OF THE ASSIGNMENT

The Borrower has failed to fulfil its payment obligations under the Loan since 27 June
2021. Despite numerous attempts to recover the Loan from the Borrower, only
HK$1,000,000 has been received from the Borrower. The Borrower has defaulted in
payments and the Lender have extended the relevant repayment dates on multiple
occasions. The Supplemental Agreements have been entered into with against this
backdrop. The Assignor commenced winding up petition against the Borrower on 18
August 2022 as a means to recover the Debt.

On 7 March 2025, the Borrower was ordered to be wound up by the High Court of Hong
Kong and Mr. Ho Man Kit and Ms. Kong Sze Man Simone were appointed as the joint
and several provisional liquidators of the Borrower. As at the date of the winding up
order, the total outstanding amount of the indebtedness due and owing from the
Borrower to the Assignor under and/or in relation to the Loan Facility Agreement
(inclusive of the Loan principal, interest and all other amounts due under and/or in
relation to the Loan Facility Agreement) stood at the sum of HK$250,386,769.05. Given
the highly unlikely prospect of the Group recovering the Loan from the Borrower and the
Original Personal Guarantor, and that the assets of the Borrower are not sufficient to
cover the Loan, the Assignment provides an opportunity for the Group to realise its
interest in the Assigned Contracts and the Debt. Taking into consideration of the credit
profile of the Borrower as well as the lengthy process and significant costs to be incurred
for the enforcement of the Assigned Contracts and the Debt, the Directors consider that
the Assignment is a preferable option.

The Consideration was determined after arm’s length negotiations after taking into
consideration of, among other things, the amount of the total outstanding debt and the
outstanding debt is long overdue.



Notwithstanding that the Assignment provides the Group with an opportunity to realise
its interest in the Assigned Contracts and the Debt and that the Assignor will continue to
monitor the Assignee’s compliance with its payment obligations of the Remaining
Consideration and use its best endeavours to facilitate the timely receipt of the
Remaining Consideration, there can be no assurance that the Assignor will receive the
Remaining Consideration in full or on schedule. As the Remaining Consideration of
HKS$57,477,636.99 is payable by the Assignee in eight instalments over a period of
approximately 48 months from the date of the Deed of Assignment, the Assignor remains
exposed to the credit and repayment risk of the Assignee during such period. In order to
mitigate such risk and secure the payment obligations of the Assignee in respect of the
Remaining Consideration, the Assignee has procured security in favour of the Assignor
comprising (i) the New Personal Guarantee provided by the New Personal Guarantor;
and (i1) first-priority mortgages over the Immovable Property and the Movable Property
pursuant to the Mortgage Agreements (“Security Arrangements”).

In view of the aforesaid, the Directors consider that the terms of the Deed of Assignment
are fair and reasonable and the Assignment and the Security Arrangements are in the
interests of the Company and the Shareholders as a whole.

LISTING RULES IMPLICATIONS

As one or more of the applicable percentage ratios (as defined in the Listing Rules) of the
Assignment exceeds 5% but are less than 25%, the Assignment constitutes a discloseable
transaction of the Company and is subject to the reporting and announcement
requirements under Chapter 14 of the Listing Rules.

DEFINITIONS

Unless the context otherwise requires, capitalised terms used in this announcement shall
have the following meanings:

“Assigned Contracts” the Loan Facility Agreement, the Supplemental Agreements and
the Original Personal Guarantee (and includes any amendments,
replacements and supplements in relation thereto)

“Assignee” Tiger Marine Limited, a company incorporated in Hong Kong
with limited liability

“Assignment” the assignment of the rights and interests of the Lender under the
Assigned Contracts and Debt to the Assignee pursuant to the
terms and conditions of the Deed of Assignment



“Assignor/Lender”

“Board”

“Borrower”

“Business Day(s)”

“Closing”

“Closing Date”

“Company”

“Consideration”

“Debt”

“Deed of
Assignment”

“Deed of Guarantee”

“Directors”

Quam Finance Limited (formerly known as China Tonghai
Finance Limited and Oceanwide Finance Limited), a direct
wholly-owned subsidiary of the Company incorporated in Hong
Kong with limited liability and a registered money lender
holding a valid money lenders licence under the Money
Lenders Ordinance (Chapter 163 of the Laws of Hong Kong)
and is principally engaged in the business of money lending
services

the board of Directors

Green Giant Energy Limited (in liquidation), a company
incorporated in Hong Kong with limited liability

a day (other than a Saturday, Sunday or public holiday) on
which licensed commercial banks are open for general banking
business for members of the public in Hong Kong

closing of the Assignment pursuant to the Deed of Assignment

the date on which the consummation of the Assignment shall
take place once all conditions to Closing have been fulfilled or
waived (where applicable)

Quam Plus International Financial Limited, a company
incorporated in Bermuda with limited liability, the shares of
which are listed on the Stock Exchange (Stock Code: 952)

has the meaning as ascribed to it under the section headed “The
Deed of Assignment” in this announcement

all present and future obligations and liabilities (whether actual
or contingent and whether owed jointly or severally or in any
other capacity whatsoever) of each of the Borrower and the
Original Personal Guarantor under each of the Assigned
Contracts

the deed of assignment entered into among the Lender and the
Assignee dated 5 August 2026 in relation to the Assignment

the deed of guarantee to be entered into by the New Personal
Guarantor in favour of the Assignor on Closing Date

the director(s) of the Company



“Fifth Supplemental
Agreement”

“First Supplemental
Agreement”

“Fourth
Supplemental
Agreement”

GCGroup”
‘CHK$3’

“Hong Kong”

“Immovable
Property”

“Independent Third
Party(ies)”

“Listing Rules”

the supplemental agreement dated 31 December 2020 entered
into between the Lender and the Borrower to supplement the
Loan Facility Agreement (as amended by the First Supplemental
Agreement, the Second Supplemental Agreement, the Third
Supplemental Agreement and the Fourth Supplemental
Agreement), details of which are set out in the announcement
of the Company dated 31 December 2020

the supplemental agreement dated 28 September 2018 entered
into between the Lender and the Borrower to supplement the
Loan Facility Agreement, details of which are set out in the
announcement of the Company dated 28 September 2018

the supplemental agreement dated 5 March 2020 entered into
between the Lender and the Borrower to supplement the Loan
Facility Agreement (as amended by the First Supplemental
Agreement, the Second Supplemental Agreement and the Third
Supplemental Agreement), details of which are set out in the
announcement of the Company dated 5 March 2020

the Company and its subsidiaries
Hong Kong Dollar(s), the lawful currency of Hong Kong

the Hong Kong Special Administrative Region of the People’s
Republic of China

the land use rights in respect of the S0MW grid-connected
photovoltaic power station (SOJKAPFAIIEIRE L) in Ejina
Banner, Inner Mongolia (NZ 5 EHIEAE), together with the
electrical control building and the high-voltage distribution
room covered thereby owned by the Mortgagor

person(s) or company(ies) who/which is not connected with
(within the meaning of the Listing Rules) and is/are independent
of the Directors, chief executives and substantial Shareholders of
the Company or any of their respective associates

the Rules Governing the Listing of Securities on the Stock
Exchange



‘GLoan”

“Loan Facility
Agreement”

“Long Stop Date”

“Material Adverse
Effect”

“Mortgage
Agreements”

“Mortgaged
Property”

“Mortgagee”

“Mortgagor”

“Movable Property

“New Personal
Guarantee”

the term loan with principal amount of HK$160 million granted
by the Lender to the Borrower pursuant to the Loan Facility
Agreement as supplemented by the First Supplemental
Agreement and the Second Supplemental Agreement and with
the principal amount being increased to HKS$163.8 million
pursuant to the Third Supplemental Agreement, the Fourth
Supplemental Agreement and the Fifth Supplemental Agreement
(as the case may be)

the loan facility agreement dated 29 June 2018 entered into
between the Lender and the Borrower in respect of the Loan

means 14 August 2026 or such other date agreed by the Assignor
and Assignee in writing

means any event, circumstance, change or effect that has, had, or
would reasonably be expected to have a material adverse effect
on the Assignee’s ability to perform its material obligations
under the Deed of Assignment

the two agreements to be entered into between the Assignor, the
Assignee, the Mortgagor and the Mortgagee in relation to the
creation of the mortgage over the Immovable Property and the
Movable Property respectively on Closing Date

a first-priority mortgage over the Immovable Property and the
Movable Property procured by the Assignee in favour of the
Mortgagee to secure the payment obligations of the Assignee on
the Remaining Consideration under the Deed of Assignment

Quam DKP Investment Consulting (Shanghai) Company
Limited* (¥ & MEHEHH0( L&) AR A, a limited liability
company incorporated in the laws of the PRC, which is an
indirect wholly-owned subsidiary of the Company

Inner Mongolia Qinghua Group Xinneng Photovoltaic Co.,
Ltd.* (K5 B AL B B IRA IR AR A 7))

all assets of the Mortgagor (other than any immovable property
as identified in the Valuation Report)

the personal guarantee given by the New Personal Guarantor in
favour of the Assignor as the continuing security for the due
performance of the payment obligations of the Assignee for the
Remaining Consideration under the Deed of Assignment

—10 —



“New Personal
Guarantor/
Mr. MO”

“Original Personal
Guarantee”

“Original Personal
Guarantor”

GCPRC’J

“PRC Valuer”

“Remaining
Consideration”

“Second
Supplemental
Agreement”

“Shareholders”
“Stock Exchange”

“Supplemental
Agreements”

“Third Supplemental

Agreement”

Mr. MO Lijun, the director and the sole shareholder of the
Assignee

the personal guarantee given by the Original Personal Guarantor
in favour of the Lender as the continuing security for the due
performance of the obligation of the Borrower under the Loan
Facility Agreement and the Supplemental Agreements

Mr. SHI Yuzhu

the People’s Republic of China which, for the sole purpose of
this announcement, excludes Hong Kong, the Macau Special
Administrative Region of the PRC and Taiwan

Zhongrui International Real Estate and Land Asset Appraisal
Co., Ltd.* (" 3 [ 5 75 A £ & 7 s Al A BR A 7))

has the meanings as ascribed to it under the section headed “The
Deed of Assignment” in this announcement

the supplemental agreement dated 31 December 2018 entered
into between the Lender and the Borrower to supplement the
Loan Facility Agreement (as amended by the First Supplemental
Agreement), details of which are set out in the announcement of
the Company dated 31 December 2018

holders of the ordinary shares of the Company
The Stock Exchange of Hong Kong Limited

collectively, the First Supplemental Agreement, the Second
Supplemental Agreement, the Third Supplemental Agreement,
the Fourth Supplemental Agreement and the Fifth Supplemental
Agreement

the supplemental agreement dated 2 April 2019 entered into
between the Lender and the Borrower to supplement the Loan
Facility Agreement (as amended by the First Supplemental
Agreement and the Second Supplemental Agreement)

— 11 —



“Valuation Report” the valuation report issued by the PRC Valuer dated 20 May
2026

“%” per cent

On behalf of the Board
Quam Plus International Financial Limited
HAN Xiaosheng
Co-Chairman

Hong Kong, 5 August 2026

As at the date of this announcement, the Board of the Company comprises:

Executive Directors: Independent Non-executive Directors:
Mr. HAN Xiaosheng (Co-Chairman) Mr. Roy LO Wa Kei

Mr. Kenneth LAM Kin Hing (Co-Chairman) Mr. LIU Jipeng

Mr. LIU Hongwei Ms. Cindy KONG Siu Ching

Non-executive Director:
Mr. WANG Liuqi

*  For identification purposes only
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