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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility 
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly 
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the 
contents of this announcement.
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ANNOUNCEMENT
ADJUSTMENT OF SUB-AUTHORIZATIONS TO RELEVANT PERSONS

AND
CONFIRMATION OF MATTERS RELATING TO THE ISSUANCE OF 

DOMESTIC SHARES

References are made to the announcements of the Bank of Jiujiang Co., Ltd. * (the “Bank”) 
respectively dated 31 October 2025, 23 January 2026, 28 February 2026 and 18 June 2026 (the 
“Announcements”) and the circular of the Bank dated 10 February 2026 in relation to, among 
other things, the Issuance of Domestic Shares and the entering into of the Domestic Share 
Subscription Agreements (the “Circular”), and the proposal in relation to grant of authority 
to the Board and its delegates to decide and handle matters in relation to the Issuance that was 
respectively considered and approved by the Bank at the 2026 First EGM, the 2026 First Domestic 
Shareholders Class Meeting and the 2026 First H Shareholders Class Meeting (the “Original 
Authorization Proposal”). Unless the context otherwise requires, terms used in this announcement 
shall have the same meanings as those defined in the Announcements and the Circular.

Adjustment of sub-authorizations to relevant persons

The 2026 First EGM, the 2026 First Domestic Shareholders Class Meeting and the 2026 First H 
Shareholders Class Meeting have respectively considered and approved the Original Authorization 
Proposal, and have approved to authorize the Board, who would in turn delegate such authority to 
the Chairman, the President, other senior management or other persons designated by the Board, 
to severally or jointly determine and handle matters in relation to the Issuance. Particularly, 
matters related to the Issuance of Domestic Shares including the type and number of the Shares 
to be issued (the maximum number), the target placees or scope, the arrangement for existing 
Shareholders to subscribe on pre-emptive basis, the method of pricing or issue price (range), lock-
up arrangement, use of proceeds, the validity period of the proposal and the distribution plan for 
accumulated undistributed profits before the Issuance are collectively referred to as the “Decision-
related Matters”; and save for the Decision-related Matters, other matters related to the Issuance of 
Domestic Shares to be authorized and sub-authorized under the proposal are collectively referred 
to as the “Transactional Matters”.
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To further optimize the decision-making procedures in connection with the Issuance of Domestic 
Shares and ensure the smooth progress of the Issuance of Domestic Shares, and in light of the 
actual circumstances of the Issuance, the Bank proposes to the Shareholders to consider that, 
during the Issuance of Domestic Shares, matters relating to the Issuance of Domestic Shares shall 
be determined and handled by the Board within the scope of its authority granted by the 2026 First 
EGM, the 2026 First Domestic Shareholders Class Meeting and the 2026 First H Shareholders 
Class Meeting. Save for the Transactional Matters, the Board will no longer, based on the sub-
authorization arrangement, leave Decision-related matters to be severally or jointly decided and 
handled by the Chairman, the President, other senior management or other persons designated by 
the Board.

Save for the above adjustment, other arrangements under the Original Authorization Proposal 
remain unchanged.

As the subscribers for the Issuance of Domestic Shares include Jiujiang Finance Bureau and 
Industrial Bank, and Mr. Luo Feng and Ms. Zhou Miao, being Directors, hold positions at Jiujiang 
Finance Bureau and Industrial Bank respectively, they are deemed to have material interests in 
the proposal regarding adjustment to the sub-authorization to the relevant persons. Therefore, they 
have abstained from voting on the Board resolution considering and approving the adjustment to 
the sub-authorization to the relevant persons. Save as disclosed above, no other Directors have 
material interests in the proposal such that they are required to abstain from voting at the Board for 
the approval of the relevant resolution.

Confirmation of matters relating to the Issuance of Domestic Shares

The 2026 First EGM, the 2026 First Domestic Shareholders Class Meeting and the 2026 
First H Shareholders Class Meeting have respectively considered and approved, among other 
things, the proposal on the proposed non-public Issuance of Domestic Shares under a specific 
mandate, the Original Authorization Proposal and other proposals relating to the Issuance of 
Domestic Shares. Pursuant to the aforesaid proposals, the Bank entered into the Domestic Share 
Subscription Agreements with Jiujiang Finance Bureau and not less than six other Domestic Share 
Subscribers respectively on 18 June 2026, pursuant to which the Domestic Share Subscribers have 
conditionally agreed to subscribe for, and the Bank has conditionally agreed to issue, an aggregate 
of 494,200,000 Domestic Shares at the subscription price of RMB7.29 (equivalent to approximately 
HK$8.38) per Domestic Share. For details of the Domestic Share Subscribers and their respective 
subscriptions, please refer to the announcement of the Bank dated 18 June 2026.

To further optimize the decision-making procedures in connection with the Issuance of Domestic 
Shares and ensure the smooth progress of the Issuance of Domestic Shares, the Bank proposes 
to the Shareholders to consider and confirm that: (i) the issue price for the Issuance of Domestic 
Shares is RMB7.29 (equivalent to approximately HK$8.38) per Domestic Share; and (ii) the Bank 
has determined Jiujiang Finance Bureau and not less than six other Domestic Share Subscribers as 
part of the target subscribers for the Issuance of Domestic Shares.
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As the subscribers for the Issuance of Domestic Shares include Jiujiang Finance Bureau and 
Industrial Bank, and Mr. Luo Feng and Ms. Zhou Miao, being Directors, hold positions at Jiujiang 
Finance Bureau and Industrial Bank respectively, they are deemed to have material interests in the 
proposal regarding confirmation of matters relating to the Issuance of Domestic Shares. Therefore, 
they have abstained from voting on the Board resolution considering and approving the matters 
relating to the Issuance of Domestic Shares. Save as disclosed above, no other Directors have 
material interests in the proposal such that they are required to abstain from voting at the Board 
meeting for the approval of the relevant resolution.

EGM, Class Meetings and Circular

The Bank will convene an EGM, at which special resolutions will be proposed for considering 
and, if thought fit, approving (among other things) the proposal regarding the adjustment of 
sub-authorizations to relevant persons and the proposal regarding the confirmation of matters 
relating to the Issuance of Domestic Shares. The Bank will also hold Class Meetings for the 
purpose of submitting special resolutions to seek the approval of  Domestic Shareholders and H 
Shareholders respectively for the aforesaid proposals.

A circular containing, among other things, details of the above proposals, together with the 
notices of the EGM and the Class Meetings, will be published on the HKEXnews website of the 
Hong Kong Stock Exchange (www.hkexnews.hk) and the website of the Bank (www.jjccb.com) 
respectively, and be despatched to the H Shareholders in the manner which the H Shareholders 
have chosen to receive corporate communications.

By Order of the Board
Bank of Jiujiang Co., Ltd.*

Zhou Shixin
Chairman

Jiangxi, the People’s Republic of China
6 August 2026

As at the date of this announcement, the Board of the Bank comprises Mr. Zhou Shixin and Mr. 
Xiao Jing as executive Directors; Mr. Luo Feng, Mr. Shi Zhishan, Ms. Zhou Miao and Mr. Liu 
Yinan as non-executive Directors; and Ms. Wang Wanqiu, Mr. Zhang Yonghong, Mr. Tian Li and 
Mr. Guo Jiequn as independent non-executive Directors.

* Bank of Jiujiang Co., Ltd. is not an authorized institution within the meaning of the Banking Ordinance (Chapter 
155 of the Laws of Hong Kong), not subject to the supervision of the Hong Kong Monetary Authority, and not 
authorized to carry on banking and/or deposit-taking business in Hong Kong


