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disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the 
contents of this announcement.
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VOLUNTARY ANNOUNCEMENT
VOLUNTARY EXTENSION OF LOCK-UP PERIOD BY 

THE CONTROLLING SHAREHOLDER

This announcement is made by Shanghai Sunmi Technology Co., Ltd. (the “Company”) on a 
voluntary basis to inform its shareholders and potential investors that Mr. Lin Zhe, its controlling 
shareholder and founder, has undertaken to extend the lock-up period.

References are made to the prospectus of the Company dated April 21, 2026 (the “Prospectus”) 
and the announcement of the allotment results of the Company dated April 28, 2026 (the 
“Announcement of Allotment Results”). Unless otherwise defined herein, capitalized terms used 
in this announcement shall have the same meanings as those defined in the Prospectus and the 
Announcement of Allotment Results.

As disclosed in the Prospectus, pursuant to Rule 10.07 of the Listing Rules, Mr. Lin Zhe, the 
controlling shareholder, has undertaken that, he will not and will procure that the relevant 
registered holder(s) will not without the prior written consent of the Stock Exchange or unless 
otherwise in compliance with the applicable requirement of the Listing Rules: (1) in the period 
ending on the date which is six months from the Listing Date (the “First Six-Month Period”), 
dispose of, nor enter into any agreement to dispose of or otherwise create any options, rights, 
interests or encumbrances in respect of, any of the shares or securities of the Company (the 
“Relevant Securities”) in respect of which he is shown by the Prospectus to be the beneficial 
owner; or (2) in the period of six months commencing from the expiry of the First Six-Month 
Period (the “Second Six-Month Period”), dispose of, nor enter into any agreement to dispose of 
or otherwise create any options, rights, interests or encumbrances in respect of, any such Relevant 
Securities referred to if, immediately following such disposal, or upon the exercise or enforcement 
of such options, rights, interests or encumbrances, he would cease to be a controlling shareholder. 
In addition, Mr. Lin Zhe, the controlling shareholder, has also undertaken to the Company and 
the Underwriters that, (i) he will not, and will procure that the relevant registered holder(s) will 
not, during the First Six-Month Period, directly or indirectly sell or otherwise transfer or dispose 
of any Shares of the Company beneficially owned by him as of the Listing Date; or (ii) he will 
not and will procure that the relevant registered holder(s) will not, during the Second Six-Month 
Period, enter into any of the transactions specified in (i) above, if, immediately following any such 
transaction, he will cease to be a controlling shareholder of the Company. For details, please refer 
to the section headed “Underwriting” in the Prospectus.
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According to Article 160 of the PRC Company Law (the “PRC Company Law”), shares issued 
prior to the Company’s public offering of shares shall not be transferred for a period of one year 
from the date of listing and trading of the Company’s shares on the stock exchange. As disclosed 
in the Announcement of Allotment Results, the last day on which Mr. Lin Zhe is subject to the 
lock-up undertakings pursuant to the PRC Company Law is April 28, 2027 (inclusive). For details, 
please refer to the section headed “Lock-up Undertakings” in the Announcement of Allotment 
Results.

The board of directors of the Company (the “Board”) is pleased to announce that, the Company 
has received a letter of voluntary undertaking given by Mr. Lin Zhe, the controlling shareholder 
and founder of the Company, pursuant to which Mr. Lin Zhe has voluntarily undertaken to further 
extend the lock-up undertaking to the Company, which will expire on April 28, 2027, by five 
months to September 28, 2027 (inclusive). During such extended period, Mr. Lin Zhe will not, in 
any manner, sell, or otherwise transfer or dispose of, any unlisted shares directly owned by him, 
including any additional shares arising from the capitalization of capital reserves, distribution of 
stock dividends, share subdivision or any other events in respect of such unlisted shares during 
the lock-up period. For the avoidance of doubt, H Shares beneficially owned by Shanghai Woyou 
Enterprise Management Partnership (Limited Partnership) (上海沃郵企業管理合夥企業(有限合
夥)), Shanghai Woyou Enterprise Management Center (Limited Partnership) (上海沃有企業管
理中心(有限合夥)) and Ningbo Woyou Investment Partnership (Limited Partnership) (寧波握友
投資合夥企業(有限合夥)) are not subject to the lock-up undertakings in the letter of voluntary 
undertaking.

As at the date of this announcement, Mr. Lin Zhe directly holds 98,584,276 unlisted shares, 
representing approximately 24.49% of the total issued shares of the Company and approximately 
76.43% voting rights in the Company (except for resolutions with respect to the Reserved Matters 
and the Special Matters).

The Board believes that the voluntary extension of lock-up undertakings made by Mr. Lin Zhe 
indicates his confidence in the Company’s future prospects and long-term value.

Shareholders and potential investors of the Company are advised to exercise caution when 
dealing in the securities of the Company.

By order of the Board
Shanghai Sunmi Technology Co., Ltd.

Mr. Lin Zhe
Executive Director, Chairman and General Manager

Shanghai, China, August 7, 2026
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Anthony as independent non-executive Directors.


