THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE

If you are in any doubt as to any aspect of this circular or as to the action to be taken, you should consult the
stockbroker or other licensed securities dealer, bank manager, solicitor, professional accountant or other professional
adviser.

If you have sold or transferred all your Shares in Onewo Inc., you should at once hand this circular, together with
the accompanying proxy form to the purchaser(s) or the transferee(s), or to the bank, stockbroker or other agent
through whom the sale or transfer was effected for transmission to the purchaser(s) or the transferee(s).

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility
for the contents of this circular, make no representation as to its accuracy or completeness and expressly disclaim
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
contents of this circular.

Onewo Inc.

EVEZEANMERBZRDER QA

(A joint stock company incorporated in the People’s Republic of China with limited liability)
(Stock Code: 2602)

(1) PROPOSED PROFIT DISTRIBUTION PLAN FOR
THE HALF YEAR OF 2026
AND
(2) NOTICE OF EXTRAORDINARY GENERAL MEETING

The Company will convene the Extraordinary General Meeting by way of online meeting at 10:00 a.m. on Tuesday,
September 1, 2026. A notice convening the Extraordinary General Meeting is set out on pages 10 to 11 of this
circular.

A proxy form for use at the Extraordinary General Meeting is enclosed herewith. Shareholders who intend to
appoint a proxy to attend the Extraordinary General Meeting shall complete and return the enclosed proxy form
in accordance with the instructions printed thereon not less than 24 hours before the time fixed for holding the
Extraordinary General Meeting or any adjournment thereof (as the case may be). Completion and return of the proxy
form will not preclude you from attending and voting via the Tricor e-Meeting at the Extraordinary General Meeting
or any adjournment thereof if you so wish at the time.

August 13, 2026
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GUIDANCE FOR THE EXTRAORDINARY GENERAL MEETING

ONLINE EGM

An online EGM enables the Shareholders to attend the meeting via an online platform allowing
them to attend, participate, submit questions and vote electronically and to view live streaming of
the EGM.

Shareholders participating in the EGM via such online platform will also be counted towards
the quorum. The inability of any Shareholder or his/her proxy or (in the case of a Shareholder
being a corporation) its duly authorized representative to access, or continue to access, such online
platform despite adequate electronic facilities have been made available by the Company, shall not
affect the validity of the EGM or the resolutions passed, or any business conducted at the meeting
or any action taken pursuant to such business provided that a quorum is present throughout the

meeting.

HOW TO ATTEND AND VOTE

Shareholders who propose to attend the EGM and exercise their voting rights can achieve such
in one of the following ways:

(1) attend the EGM via an online platform, namely, the Tricor e-Meeting System, which
enables live streaming and interactive platform for questions and answers and submission
of their votes online; or

(2) appoint the chairman of the EGM or other persons as their proxies to vote on their behalf
via the Tricor e-Meeting System.

Shareholders can refer to the notice of the EGM and the Online Meeting User Guide (by
scanning the QR code provided on the Notification Letter, which is expected to be despatched to the
Shareholders on Tuesday, August 25, 2026 by post) in relation to attending the EGM by electronic

means.

Shareholders should note that only one device is allowed per login. Please keep the login
details in safe custody for the EGM and do not disclose them to anyone else. Neither the Company
nor its H Share registrar assumes any obligation or liability whatsoever in connection with the
transmission of the login details or any use of the login details for attendance, voting or otherwise.
The submission of votes through Tricor e-Meeting System using your login details will be
conclusive evidence for the votes cast by you as a Shareholder. The Company, its agents and its
H Share registrar take no responsibility for all or any losses or other consequences caused by or
resulting from any unauthorized use of the login details.
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If your proxy (except when the chairman of the EGM is appointed as proxy) wishes to attend
the EGM and vote online, you must provide a valid email address of your proxy to the H Share
registrar of the Company, Tricor Investor Services Limited. If no email address is provided, your
proxy cannot attend the EGM and vote online. The email address so provided will be used by the H
Share registrar of the Company, Tricor Investor Services Limited, for providing the login details for
attending and voting at the EGM via the Tricor e-Meeting System. If your proxy has not received
the login details by email by 5:00 p.m. on Monday, August 31, 2026, you shall contact the H Share
registrar of the Company, Tricor Investor Services Limited, via telephone hotline at (852) 2980
1333 or via email at emeeting @vistra.com for the necessary arrangements.

Non-registered Shareholders whose Shares are held in the Central Clearing and Settlement
System through banks, brokers, custodians or Hong Kong Securities Clearing Company Limited
may also be able to attend and vote at the EGM. They shall consult directly with their banks or
brokers or custodians (as the case may be) for the necessary arrangements. You will be asked to
provide your email address, which will be used by the H Share registrar of the Company, Tricor
Investor Services Limited, for providing the login details for attending the EGM electronically
through the Tricor e-Meeting System.



DEFINITIONS

In this circular, unless the context otherwise requires, the following expressions shall have the

following meanings:

“Articles” or “Articles of
Association”

“Board” or “Board of Directors”

“China” or “PRC”

“Company” or “the Company”

“Director(s)” or “our Director(s)”

“Extraordinary General Meeting”
or “EGM”

“Group” or “the Group”

“H Share(s)”

“H Shareholder(s)”

“HK$” or “Hong Kong dollars”
“Hong Kong”

“Hong Kong Stock Exchange”

“Listing Rules”

the articles of association of the Company

the board of directors of the Company

the People’s Republic of China, which, for the purpose of this

circular, is for geographical reference only

Onewo Inc. (H¥)ZE2E HBHEIRES A FRZ A, a limited
liability company incorporated in the PRC on February
20, 2001 and converted into a joint stock limited company
incorporated in the PRC on March 20, 2018, the H Shares of
which are listed on the Main Board of the Hong Kong Stock
Exchange (stock code: 2602)

the director(s) of the Company

the extraordinary general meeting of the Company to be
convened by way of online meeting at 10:00 a.m. on Tuesday,
September 1, 2026

the Company and its subsidiaries

overseas listed Shares in the share capital of the Company
with a nominal value of RMB1.00 each, which are subscribed
for in Hong Kong dollars and traded on the Hong Kong Stock
Exchange

holder(s) of the H Share(s)

Hong Kong dollars, the lawful currency of Hong Kong

the Hong Kong Special Administrative Region of the PRC

The Stock Exchange of Hong Kong Limited

the Rules Governing the Listing of Securities on The

Stock Exchange of Hong Kong Limited, as amended and
supplemented from time to time



DEFINITIONS

“Macau”

“RMB”

“Share(s)”

“Shareholder(s)”

“%”

the Macau Special Administrative Region of the PRC
Renminbi, the lawful currency of the PRC

share(s) in the share capital of the Company, with a nominal
value of RMB1.00 each

the shareholder(s) of the Company

per cent



LETTER FROM THE BOARD

Onewo Inc.

EYNEZENEREROBRLE

(A joint stock company incorporated in the People’s Republic of China with limited liability)
(Stock Code: 2602)

Executive Directors: Registered office and headquarters:
Mr. Zhu Baoquan (Chairman of the Board) 2201, Building B,
Mr. He Shuhua Chuangzhiyun Center
No. 1 Guangxia Road
Non-executive Directors: Meiting Community
Mr. Bu Lingqiu Meilin Street
Ms. Hua Cui Futian District
Mr. Sun Jia Shenzhen, Guangdong
Mr. Yao Jinbo PRC
Mr. Zhou Qi
Principal place of business
Independent non-executive Directors: in Hong Kong:
Mr. Chen Yuyu Unit 1607
Ms. Law Elizabeth NEO
Mr. Shen Haipeng 123 Hoi Bun Road, Kwun Tong
Mr. Song Yunfeng Kowloon
Hong Kong
To the Shareholders
Dear Sir/Madam,

(1) PROPOSED PROFIT DISTRIBUTION PLAN FOR
THE HALF YEAR OF 2026
AND
(2) NOTICE OF EXTRAORDINARY GENERAL MEETING

1. INTRODUCTION
The purpose of this circular is, among other things, to provide you with the notice of the EGM

and the information on certain resolution to be considered at the EGM, so as to enable you to make

an informed decision on whether to vote for or against the resolution at the EGM.
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2. PROPOSED PROFIT DISTRIBUTION PLAN FOR THE HALF YEAR OF 2026

For the six months ended June 30, 2026, earnings per share attributable to Shareholders for
the Reporting Period was RMBO0.68. To reward the Shareholders, the Board recommended payment
of an interim dividend of RMB820.0 million for the six months ended June 30, 2026 (the “2026
Interim Dividend”). Based on the number of Shares outstanding at the end of the period (excluding
treasury H Shares as at June 30, 2026), the dividend per Share is RMB0.711 (including tax).

The 2026 Interim Dividend is expected to be paid in cash on or around September 25, 2026 to
the Shareholders whose names appear on the register of members of the Company on Wednesday,
September 9, 2026 (the “Record Date”). If there are any changes in the total number of Shares
on the Record Date for dividend distribution as a result of additional issue, repurchase, conversion
of convertible bonds into equity and other circumstances prior to the Record Date for dividend
distribution, the amount of the dividend per share shall remain unchanged and the total amount
of dividend shall be adjusted accordingly based on the total number of Shares registered on the
Record Date for dividend distribution. Regarding the payment of dividends, the dividends for H
Shareholders will be declared in RMB but paid in Hong Kong dollars. The actual amount of the
2026 Interim Dividend to be paid to H Shareholders in Hong Kong dollars will be calculated based
on the arithmetic average of the central parity rate of Hong Kong dollars against RMB on the
inter-bank foreign exchange market as announced by the China Foreign Exchange Trade System
authorized by the People’s Bank of China for five consecutive working days prior to the date on
which the distribution of the 2026 Interim Dividend is approved by the EGM (September 1, 2026)
(including the day of the EGM).

According to the Enterprise Income Tax Law of the People’s Republic of China (%
N BRILFIE 2P 158175 )) and its implementing rules, and the Notice of the State Taxation
Administration on Issues Concerning Withholding the Enterprise Income Tax on the Dividends
Paid by Chinese Resident Enterprises to H Shareholders who are Overseas Non-resident Enterprises
(Guo Shui Han [2008] No. 897) (I Z< B85 #8J= Bl b B s [ A € 10 5 M H I Ja AR SR
TR B AT TR ZE T A5 B AT R R R R R ) (BRI BRI [2008] 897 %%)), and the Announcement
on the Tax Credit Policy for Foreign Investors Using Distributed Profits for Direct Investment (Cai
Shui Shang Gong Gao [2025] No. 2) B IREAMEE F DLor B A B B 5 &R R BUOR A
15 (B BB 48 5 PSSR 5 [202514F 2 2 5%)), as a PRC domestic enterprise, the Company
will, after withholding 10% of the dividend as enterprise income tax, distribute the dividend to
non-resident enterprise Shareholders whose names appear on the H Shares register of members (i.e.
any Shareholders who hold H Shares in the name of non-individual shareholders, including but not
limited to HKSCC Nominees Limited, other nominees, trustees, or H Shareholders registered in
the name of other organizations and groups). After receiving dividends, the non-resident enterprise
Shareholders may apply to the relevant tax authorities for enjoying treatment of taxation treaties
(arrangement) in person or by proxy or by the Company, and provide information to prove that it is
an actual beneficiary under the requirements of such taxation treaties (arrangement). After the tax
authorities have verified that there is no error, the tax difference between the amount of tax levied
and the amount of tax payable calculated at the tax rate under the requirements of the relevant
taxation treaties (arrangement) will be refunded. In addition, eligible non-resident enterprise
Shareholders who use the profits distributed to them in this distribution for direct investment in the
PRC, may apply for a tax credit pursuant to the aforementioned Announcement on the Tax Credit
Policy for Foreign Investors Using Distributed Profits for Direct Investment (i35 4% & & DA
BT B EBCEBUHRRER 1225 )).

—6—
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Pursuant to the Notice of the State Taxation Administration on the Issues Regarding Levy of
Individual Income Tax after the Abolishment of Guo Shui Fa [1993] No. 045 Document (Guo Shui
Han [2011] No. 348) (I ZBLH5 4= B A BB 3% [1993] 045 5 3C1FBE 1L4Z A BRAR A P B
M E R4 ) (BIRLEKI[2011] 3489%)), the Company shall withhold and pay individual income tax
for individual holders of H Shares. If the individual holders of H Shares are Hong Kong or Macau
residents or residents of other countries or regions that have a tax rate of 10% under the tax treaties
with the PRC, the Company will withhold and pay individual income tax at the rate of 10% on
behalf of such Shareholders.

If the individual holders of H Shares are residents of countries or regions that have a tax rate
lower than 10% under the tax treaties with the PRC, the Company will withhold and pay individual
income tax at the rate of 10% on behalf of such Shareholders. If such Shareholders wish to claim
refund of the amount in excess of the individual income tax payable under the tax treaties, the
Company may apply, on behalf of such Shareholders and according to the relevant tax treaties,
for the relevant treatment under tax treaties, provided that the relevant Shareholders submit the
relevant documents and information in a timely manner required by the Administrative Measures
on Enjoying Treatment under Treaties by Non-resident Taxpayers (State Taxation Administration,
[2019], No. 35) ((FF J AN BN 5 52 T o2 Fop i B BRI ) (B BLBS #8 /5201947 55 359%)) and the
provisions of the relevant tax treaties. The Company will assist in refunding the excessive amount
of tax withheld subject to the approval of the competent tax authorities.

If the individual holders of H Shares are residents of countries or regions that have a tax
rate higher than 10% but lower than 20% under the tax treaties with the PRC, the Company will
withhold and pay individual income tax at the applicable tax rates stated in such tax treaties on
behalf of such Shareholders.

If the individual holders of H Shares are residents of countries or regions that have a tax rate
of 20% under the tax treaties with the PRC, or that have not entered into any tax treaties with the
PRC, or otherwise, the Company will withhold and pay individual income tax at the rate of 20% on
behalf of such Shareholders.

Pursuant to the Notice on the Tax Policies Related to the Pilot Program of the Shanghai-Hong
Kong Stock Connect (Caishui [2014] No. 81) (B ANE #s B ST 53¢ &) B B4 A ohll 5l B A BRI B
W IO () 48 AN (B [2014181 5%)) and the Notice on the Tax Policies Related to the Pilot Program
of the Shenzhen-Hong Kong Stock Connect (Caishui [2016] No. 127) (B GE# RT3 5
T 4 A o ol B A BB WBOR ()38 FN (A BE[2016]127 5§)), for dividends received by mainland
domestic individual investors and securities investment funds from investment in the H shares listed
on the Stock Exchange through Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong
Stock Connect, the companies of such H shares shall withhold and pay individual income tax at
the rate of 20% on behalf of such investors. The companies of such H shares will not withhold the
income tax of dividends for domestic enterprise investors and those domestic enterprise investors
shall report and pay the relevant tax by themselves.
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Where the Company withholds and pays individual income tax for individual holders of H
Shares, and If the competent tax authority has other opinion, advice or guidance on the above
withholding and payment, the Company shall implement the same with reference to the opinion,

advice or guidance of the relevant competent tax authority.

Shareholders are recommended to consult their tax advisors regarding the tax impacts in the
PRC, Hong Kong and other countries (regions) for holding and disposal of H Shares.

For determining the entitlement to the proposed 2026 Interim Dividend, the register of
members of the Company will be closed from September 7 to September 9, 2026 (both days
inclusive), during which period no transfer of shares will be registered. In order to qualify for the
entitlement to the proposed 2026 Interim Dividend, all share transfer documents of the Company
accompanied by the relevant share certificates must be lodged with the H Share Registrar of the
Company, Tricor Investor Services Limited at 17/F, Far East Finance Centre, 16 Harcourt Road,
Hong Kong for registration not later than 4:30 p.m. on September 4, 2026.

The relevant resolution was considered and approved at the Board meeting on August 13,
2026, and is hereby submitted to the EGM as an ordinary resolution for consideration and approval.

3. EXTRAORDINARY GENERAL MEETING

The Company will convene the EGM by way of online meeting at 10:00 a.m. on Tuesday,
September 1, 2026. The notice of the EGM is set out on pages 10 to 11 of this circular.

In order to determine the list of Shareholders who are entitled to attend the EGM, the register
of members of the Company will be closed from Thursday, August 27 to Tuesday, September
1, 2026 (both dates inclusive), during which period no transfer of Shares will be registered. For
unregistered holders of Shares of the Company who intend to attend the EGM, the share certificates
and the share transfer documents must be lodged with the H Share registrar of the Company, Tricor
Investor Services Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong for
registration at or before 4:30 p.m. on Wednesday, August 26, 2026. Shareholders whose names
appear on the register of members of the Company on Tuesday, September 1, 2026 shall be entitled
to attend and vote at the EGM.
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The proxy form for use at the EGM is enclosed with this circular, and is available on the
website of the Hong Kong Stock Exchange (https://www.hkexnews.hk) and the website of the
Company (https://www.onewo.com). Shareholders who intend to appoint a proxy to attend the EGM
shall complete the proxy form and return it to the H Share registrar of the Company, Tricor Investor
Services Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong, not less than 24
hours before the scheduled time for holding the EGM. Completion and return of the proxy form will
not preclude Shareholders from attending and voting in person via the Tricor e-Meeting at the EGM
or any adjournment thereof if he/she so wishes at the time. The Company will be conducting the
EGM by way of online meeting. The Shareholders and/or their proxies will not be able to attend the
EGM in person, and can only attend the EGM via the Tricor e-Meeting System which enables live
streaming of the EGM.

According to Rule 13.39(4) of the Listing Rules, all resolutions considered and passed as
appropriate at the EGM must be conducted by polls.

4. RECOMMENDATIONS

The Directors consider that the proposed profit distribution plan for the half year of 2026 as
set out in the notice of the EGM are in the best interests of the Company and the Shareholders as a
whole. As such, the Directors recommend the Shareholders to vote for the said resolution set out in
the notice of the EGM.

5.  RESPONSIBILITY STATEMENT

This circular, for which the Directors collectively and individually accept full responsibility,
includes particulars given in compliance with the Listing Rules for the purpose of giving
information with regard to the Company. The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief the information contained in this circular is
accurate and complete in all material respects and not misleading or deceptive, and there are no
other facts the omission of which would make any statement herein or this circular misleading.

Your attention is also drawn to the additional information set out in the appendices to this

circular.

Yours faithfully,
By order of the Board
Onewo Inc.
Zhu Baoquan
Chairman, Executive Director and General Manager

August 13, 2026
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Onewo Inc.

EYNEZENEREROBRLE

(A joint stock company incorporated in the People’s Republic of China with limited liability)
(Stock Code: 2602)

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that an extraordinary general meeting (the “EGM”) of
Onewo Inc. (the “Company”) will be held by way of online meeting at 10:00 a.m. on Tuesday,
September 1, 2026, for the purpose of considering and, if thought fit, passing the following
resolution of the Company (with or without amendments).

Unless otherwise defined, the terms used in this notice shall have the same meanings as those
defined in the circular of the Company dated August 13, 2026 (the “Circular”).

Ordinary Resolution

1. To consider and approve the proposed profit distribution plan for the half year of 2026 of
the Company.

By order of the Board
Onewo Inc.
Zhu Baoquan

Chairman, executive Director and general manager

Shenzhen, the PRC, August 13, 2026

As at the date of this notice, the board of directors of the Company comprises Mr. Zhu
Baoquan as Chairman and executive Director; Mr. He Shuhua as executive Director; Mr. Bu
Lingqgiu, Ms. Hua Cui, Mr. Sun Jia, Mr. Yao Jinbo and Mr. Zhou Qi as non-executive Directors;
Mr. Chen Yuyu, Ms. Law Elizabeth, Mr. Shen Haipeng and Mr. Song Yunfeng as independent

non-executive Directors.
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NOTICE OF EXTRAORDINARY GENERAL MEETING

Notes:

1.

Unless the context otherwise requires, the terms used herein shall have the same meanings as those defined in the
circular of the Company dated August 13, 2026.

In order to determine the list of Shareholders who are entitled to attend the EGM, the register of members of the
Company will be closed from Thursday, August 27 to Tuesday, September 1, 2026 (both dates inclusive), during
which period no transfer of Shares will be registered. For unregistered holders of Shares of the Company who intend
to attend the EGM, the share certificates and the share transfer documents must be lodged with the H Share registrar
of the Company, Tricor Investor Services Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong
for registration at or before 4:30 p.m. on Wednesday, August 26, 2026. Shareholders whose names appear on the
register of members of the Company on Tuesday, September 1, 2026 shall be entitled to attend and vote at the EGM.

The proxy form for use at the EGM is published on the website of the Stock Exchange (www.hkexnews.hk) and on
the website of the Company (https://www.onewo.com). If you are not able to attend and vote via the Tricor e-Meeting
System at the EGM, you are requested to complete and return the proxy form in accordance with the instructions
printed thereon. Completion and return of the proxy form will not preclude you from attending and voting via the
Tricor e-Meeting System at the extraordinary General Meeting or at any adjournment thereof should you so wish.

In order to be valid, the proxy form together with a power of attorney or other authorization document (if any), under
which it is signed or a notarially certified copy of that power or authority or authorization document, must be lodged
with the H Share registrar of the Company, Tricor Investor Services Limited at 17/F, Far East Finance Centre, 16
Harcourt Road, Hong Kong not later than 24 hours before the scheduled time for the holding of the extraordinary
General Meeting or any adjournment thereof. Completion and return of the proxy form will not preclude
Shareholders from attending and voting via the Tricor e-Meeting System at the extraordinary General Meeting or at
any adjournment thereof should Shareholders so wish.

In the case of joint holders of any share(s), only one pair of log-in username and password will be provided to the
joint holders. Any one of such joint holders may attend or vote in respect of such share(s) as if he/she/it was solely
entitled thereto.

In order to determine Shareholders’ eligibility to attend and vote via the Tricor e-Meeting System at the
extraordinary General Meeting, the register of members of the Company will be closed from Thursday, August 27
to Tuesday, September 1, 2026 (both dates inclusive), during which period no transfer of Shares will be effected. In
order to qualify for attending and voting at the extraordinary General Meeting, the unregistered holders of Shares of
the Company should ensure that all share transfer documents accompanied by the relevant share certificates must be
lodged with the H Share registrar of the Company, Tricor Investor Services Limited at 17/F, Far East Finance Centre,
16 Harcourt Road, Hong Kong before 4:30 p.m. on Wednesday, August 26, 2026.

Non-registered Shareholders whose Shares are held in the Central Clearing and Settlement System through banks,
brokers, custodians or Hong Kong Securities Clearing Company Limited may also be able to attend and vote at the
Virtual meeting. In this regard, they shall consult directly with their banks, brokers or custodians (as the case may
be) for the necessary arrangements.

Any vote made by Shareholders at the EGM shall be conducted by polls pursuant to the requirements of the Articles
of Association and the Listing Rules. Therefore, the votes on resolution in the notice of the EGM will be conducted

by polls.

For details of the resolution, please refer to the circular of the Company dated August 13, 2026.
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