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PROFIT ALERT — NARROWING OF LOSS

This announcement is made by Ruichang International Holdings Limited (the ‘‘Company’’,

together with its subsidiaries, the ‘‘Group’’) in accordance with Rule 13.09(2)(a) of the

Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited

(the ‘‘Listing Rules’’) and the Inside Information Provisions (as defined in the Listing

Rules) under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws

of Hong Kong).

The board (the ‘‘Board’’) of directors (the ‘‘Director(s)’’) of the Company wishes to inform

the shareholders of the Company (the ‘‘Shareholders’’) and potential investors that, based

on a preliminary assessment of the unaudited consolidated management accounts of the

Group for the six months ended 30 June 2026 (the ‘‘Period’’) and the information currently

available to the Board, it is expected that the Group will record a net loss of approximately

RMB24.75 million for the Period, representing a decrease of approximately 35% as

compared with the net loss of RMB38.06 million for the six months ended 30 June 2025 (the

‘‘Corresponding Period’’).

The narrowing of the Group’s net loss for the Period is primarily attributable to increased

revenue driven by business expansion with robust backlogs. Despite such revenue growth,

the Group recorded a net loss for the Period principally because: (i) certain newly secured

contracts remain in their performance cycle, with a substantial portion of revenue yet to be

recognised and corresponding profits yet to be realised; (ii) the Group’s industry is

characterised by revenue being predominantly recognised in the second half of the financial

year, resulting in losses during the Period; and (iii) additional costs were incurred in

expanding into overseas markets and developing new business lines, including the

phosphorus recovery business.

The information contained in this announcement is only based on a preliminary assessment

of the unaudited consolidated management accounts of the Group for the Period and the

information currently available to the Board, and is not based on any information or figures

which have been audited or reviewed by the Company’s auditor or the audit committee and

may be subject to possible adjustments. The Group is in the process of finalising the

unaudited consolidated financial results of the Group for the Period, and the actual results of
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the Group for the Period may differ from what is disclosed in this announcement.

Shareholders and potential investors are advised to read carefully the Company’s interim

results announcement for the six months ended 30 June 2026, which is expected to be

published in due course.

Shareholders and potential investors are advised to exercise caution when dealing in

securities of the Company.

By order of the Board

RUICHANG INTERNATIONAL HOLDINGS LIMITED

Mr. LU Bo

Chairman of the Board, chief executive officer

and executive Director

Hong Kong, 14 August 2026

As at the date of this announcement, the Board comprises Mr. LU Bo, Ms. LU Xiaojing,

Ms. BAI Wei, Mr. SHAO Song and Ms. WU Rui as executive Directors; and Mr. BAU Siu

Fung, Mr. SHEN Cheng and Mr. JIANG Li as independent non-executive Directors.

– 2 –


