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DISCLOSEABLE AND CONNECTED TRANSACTION
ACQUISITION OF PROPERTIES

AND
APPOINTMENT OF INDEPENDENT FINANCIAL ADVISER

Independent Financial Adviser to the Independent Board Committee

and the Independent Shareholders

THE ACQUISITION

The Board is pleased to announce that on August 21, 2026 (after trading hours), the

Purchaser, a consolidated affiliated entity of the Company, and the Vendor entered into the

Property Transfer Agreements, pursuant to which the Purchaser has conditionally agreed

to acquire, and the Vendor has conditionally agreed to sell, the Properties at a

consideration of RMB37,707,439.14. The Properties are proposed to be used as student

dormitories for the Purchaser.

LISTING RULES IMPLICATIONS

Discloseable Transaction

As the highest applicable percentage ratio in respect of the Acquisition exceeds 5% but is

less than 25%, the Acquisition constitutes a discloseable transaction of the Company and

is subject to the reporting and announcement requirements under Chapter 14 of the

Listing Rules.
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Connected Transaction

As at the date of this announcement, the Vendor is directly held as to 99% by Mr. Zhang,

the chairman of the Board, an executive Director and a controlling shareholder of the

Company, and as to 1% by Huali Property. Huali Property is directly held as to 99% by

Mr. Zhang, and as to 1% by an Independent Third Party. Therefore, the Vendor is a

connected person of the Company, and the Acquisition constitutes a connected transaction

of the Company under Chapter 14A of the Listing Rules. As the highest applicable

percentage ratio in respect of the Acquisition exceeds 5%, the Acquisition is subject to the

reporting, announcement, circular and Independent Shareholders’ approval requirements

under Chapter 14A of the Listing Rules.

GENERAL INFORMATION

An EGM will be held to consider and, if thought fit, approve, among other things, the

Acquisition. As at the date of this announcement, to the best knowledge and belief of the

Directors, save and except for Mr. Zhang and his associates (including Huali Education, a

controlling shareholder of the Company which holds 900,000,000 Shares (representing

75% of the issued share capital of the Company) as at the date of this announcement), no

other Shareholder has a material interest in the transaction contemplated under the

Acquisition such that he/she/it will have to abstain from voting on the resolution(s) in

relation to the Acquisition to be proposed at the EGM.

An Independent Board Committee comprising all the independent non-executive

Directors will be established to advise the Independent Shareholders as to whether the

terms of the Property Transfer Agreements and the Acquisition are (i) fair and reasonable,

(ii) on normal commercial terms or better, and (iii) in the interests of the Company and the

Shareholders as a whole, and to advise the Independent Shareholders on how to vote at the

EGM, after taking into account the recommendations of the Independent Financial

Adviser.

Rainbow Capital has been appointed by the Company as the Independent Financial

Adviser to advise the Independent Board Committee and the Independent Shareholders as

to the foregoing matters.
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A circular containing, among other things, (i) a letter from the Board containing further

details of the Acquisition; (ii) a letter from the Independent Board Committee to the

Independent Shareholders (setting out the recommendation of the Independent Board

Committee); (iii) a letter from the Independent Financial Adviser to the Independent

Board Committee and the Independent Shareholders; (iv) a valuation report of the

Properties; and (v) a notice of the EGM, is expected to be provided to the Shareholders on

or before September 30, 2026 as additional time is required for the Company to prepare

the relevant information for inclusion in the circular.

The Acquisition is subject to the Independent Shareholders’ approval. Therefore, the
Acquisition may or may not proceed. Shareholders and potential investors of the
Company should therefore exercise caution when dealing in the Shares.

INTRODUCTION

The Board is pleased to announce that on August 21, 2026 (after trading hours), the

Purchaser, a consolidated affiliated entity of the Company, and the Vendor entered into the

Property Transfer Agreements, pursuant to which the Purchaser has conditionally agreed to

acquire, and the Vendor has conditionally agreed to sell, the Properties at a consideration of

RMB37,707,439.14. The Properties are proposed to be used as student dormitories for the

Purchaser.

THE ACQUISITION

The principal terms of the Property Transfer Agreements are set out as below. The two

Property Transfer Agreements are on substantially similar terms, save that each agreement

relates to a different property being acquired (namely, Building No. 1 and Building No. 2):

Date: August 21, 2026 (after trading hours)

Parties: (1) the Purchaser; and

(2) the Vendor.
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Effective date The Property Transfer Agreements shall be effective upon

(i) the signing and sealing of the Property Transfer

Agreements by the Purchaser and the Vendor; and (ii) the

completion by the Company of all procedures required

under Chapter 14A of the Listing Rules in respect of the

transactions contemplated under the Property Transfer

Agreements, including the approval by the Independent

Shareholders having been obtained.

Nature of
the transaction:

The Purchaser has conditionally agreed to acquire, and the

Vendor has conditionally agreed to sell, the Properties,

pursuant to the Property Transfer Agreements.

The Properties: The Properties comprise two 6-storey buildings for student

dormitory use located at Guangdong Huali City College,

No. 55 Yunxiang Avenue, Duyang Town, Yun’an District,

Yunfu City, Guangdong Province, the PRC, with a total

gross floor area of 10,500.54 sq.m. (consisting of Building

No. 1 with a gross floor area of 5,250.27 sq.m. and Building

No. 2 with a gross floor area of 5,250.27 sq.m.). The

Properties are in close proximity to the Yunfu Campus of the

Purchaser and are proposed to be used as student

dormitories for the Purchaser. The Building No. 2 is

currently subject to a tenancy between the Vendor and the

Group with a term from March1, 2025 to February 29, 2028

at a monthly rent of RMB126,006.48.

As at the date of this announcement, the Properties are

wholly owned by the Vendor.

Consideration: The consideration for the Acquisition is RMB37,707,439.14.

The consideration will be financed by the internal resources

of the Company, bank facilities or a combination of both.
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Payment terms: (1) 50% of the consideration to be paid within 10 working

days after the Property Transfer Agreements become

effective and the Properties have been delivered by the

Vendor; and (2) the remaining 50% of the consideration to

be paid within 10 working days after the registration of the

Properties in the name of the Purchaser and the Purchaser

has obtained the real estate title certificates.

Delivery of the Properties: Delivery of Properties shall be effected by the Vendor

delivering all keys to the Properties to the Purchaser, and the

Purchaser shall inspect and accept the Properties in the

presence of both parties. If any quality issues or

non-compliance with the Property Transfer Agreements are

discovered during the inspection, the Vendor shall complete

rectification within a specified period as required by the

Purchaser before delivery, and the delivery and

corresponding payment t imeline shall be extended

accordingly, with the rectification costs to be borne by the

Vendor. If the Purchaser raises no objection, the Properties

shall be deemed to comply with the Property Transfer

Agreements, and delivery by the Vendor shall be deemed

complete. Upon delivery, the rights of possession, use,

benefit and disposition of the Properties shall vest in the

Purchaser, and the Vendor shall hand over all relevant

documentation relating to the Properties.

Delivery and registration of
the Properties:

The Vendor shall deliver the Properties to the Purchaser

within 30 days from the date on which the Property Transfer

Agreements become effective, and the Vendor shall

complete the registration of the Properties in the name of the

Purchaser within 60 days from the date of delivery of the

Properties.
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BASIS FOR DETERMINING THE CONSIDERATION

The total consideration for the Acquisition of the Properties shall be the market value as
appraised in the valuation report issued by an independent property valuer, Cushman &
Wakefield Limited (the “Independent Valuer”) as at the valuation date July 20, 2026, being
RMB35,920,000, plus value-added tax. The consideration was determined after arm’s length
negotiations between the parties based on the fair market value, with reference to the
valuation of the Properties conducted by the Independent Valuer.

The Company will include the full text of the valuation report in respect of the Properties in
the circular for the EGM. For reference only, the original acquisition cost of the Properties by
the Vendor was RMB45,671,192.

The principal contents of the valuation report are as follows:

Valuation Date

July 20, 2026 (“Valuation Date”)

Basis of Valuation

The Independent Valuer’s valuation is carried out on a market value basis. Market value is
defined as the estimated amount for which an asset or liability should exchange on the
valuation date between a willing buyer and a willing seller in an arm’s length transaction,
after proper marketing and where the parties had each acted knowledgeably, prudently and
without compulsion.

Methods of Valuation

In valuing the Properties, the Independent Valuer has adopted the market comparison
method subject to the existing tenancies of the Properties and by making reference to
comparable sales evidence as available in the relevant market.

Valuation Assumptions

The Independent Valuer’s valuation has been made on the assumption that the owner of the
Properties has an enforceable title to the Properties and has free and uninterrupted rights to
use, occupy or assign the Properties for the whole of the unexpired land use term as granted.
No allowance has been made in the valuation for any charges, mortgages or amounts owing
on the Properties nor for any expenses or taxation which may be incurred in effecting a sale.
Unless otherwise stated, it is assumed that the Properties are free from encumbrances,
restrictions and outgoings of any onerous nature which could affect their value.
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Valuation Standards

In conducting the valuation of the Properties, the Independent Valuer has complied with all

requirements contained in Chapter 5 and Practice Note 12 of the Listing Rules, the HKIS

Valuation Standards 2024 published by the Hong Kong Institute of Surveyors, the RICS

Global Valuation Standards and the International Valuation Standards.

Conclusion of Value

The Independent Valuer considers the market value of the Properties in their existing state as

at the Valuation Date to be RMB35,920,000.

INFORMATION OF THE PARTIES

The Purchaser, the Company and the Group

The Purchaser is Guangzhou Huali Science and Technology Vocational College (廣州華立科
技職業學院), a formal higher education institution established under the laws of the PRC on

July 19, 2005, of which the school sponsor’s interest is wholly owned by Huali Investment,

and a consolidated affiliated entity of the Company. The Purchaser is principally engaged in

the provision of higher education services.

The Company is an investment holding company incorporated in the Cayman Islands with

limited liability, the Shares of which are listed on the Main Board of the Stock Exchange. The

Group is a large-scale private higher education and vocational education group in South

China, offering applied science-focused and practice-oriented programs and vocational

education and trainings.

The Vendor

The Vendor is Guangdong Hualiyuan Technology Company Limited (廣東華立園科技有限公
司), a limited liability company established under the laws of the PRC on January 6, 2004,

and is principally engaged in property development and investment. As at the date of this

announcement, the Vendor is directly held as to 99% by Mr. Zhang, the chairman of the

Board, an executive Director and a controlling shareholder of the Company, and as to 1% by

Huali Property. Huali Property is directly held as to 99% by Mr. Zhang, and as to 1% by an

Independent Third Party. Therefore, the ultimate beneficial owner of the Vendor is Mr. Zhang

as at the date of this announcement.
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REASONS FOR AND BENEFITS OF THE ACQUISITION

The Group is principally engaged in the provision of higher education and vocational

education in the PRC, including tuition services and student accommodation services. The

Properties are located in close proximity to the Purchaser and are expected to be used by the

Group for the provision of student accommodation services to its students.

The Directors consider that the Acquisition will enable the Group to expand and enhance its

student accommodation capacity in the vicinity of its existing school campus. The

availability of suitable student accommodation is an important ancillary service supporting

the Group’s education business, as it helps improve student convenience, campus

management, and the overall student experience. Given the location of the Properties, the

Directors believe that the Properties are well suited for integration with the Group’s existing

school operations and will provide operational synergies with the Group’s current education

services.

The Directors also expect that demand for student accommodation will remain stable and

may increase as the Group continues to develop its education business. The Acquisition will

allow the Group to secure long-term premises for student accommodation purposes, reduce

reliance on external accommodation arrangements, and provide greater flexibility in

managing accommodation resources for its students. In addition, as the boarding fees charged

by the Group are expected to increase in the future, the Directors believe that the Acquisition

may enhance the Group’s revenue base and contribute positively to the Group’s long-term

business development.

Therefore, the Company is of the view that the Acquisition is beneficial for the Group. The

Directors (other than (i) Mr. Zhang and Mr. Zhang Yude (the son of Mr. Zhang) who have

abstained from voting on the relevant Board resolution(s), and (ii) the independent

non-executive Directors whose views will be formed after taking into consideration the

advice to be given by the Independent Financial Adviser) are of the view that the terms of the

Property Transfer Agreements are entered into after arm’s length negotiations between the

parties, are fair and reasonable, on normal commercial terms or better, and are in the interests

of the Company and the Shareholders as a whole.

LISTING RULES IMPLICATIONS

As the highest applicable percentage ratio in respect of the Acquisition exceeds 5% but is less

than 25%, the Acquisition constitutes a discloseable transaction of the Company and is

subject to the reporting and announcement requirements under Chapter 14 of the Listing

Rules.
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As at the date of this announcement, the Vendor is directly held as to 99% by Mr. Zhang, the

chairman of the Board, an executive Director and a controlling shareholder of the Company,

and as to 1% by Huali Property. Huali Property is directly held as to 99% by Mr. Zhang, and

as to 1% by an Independent Third Party. Therefore, the Vendor is a connected person of the

Company, and the Acquisition constitutes a connected transaction of the Company under

Chapter 14A of the Listing Rules. As the highest applicable percentage ratio in respect of the

Acquisition exceeds 5%, the Acquisition is subject to the reporting, announcement, circular

and Independent Shareholders’ approval requirements under Chapter 14A of the Listing

Rules.

GENERAL INFORMATION

An EGM will be held to consider and, if thought fit, approve, among other things, the

Acquisition. As at the date of this announcement, to the best knowledge and belief of the

Directors, save and except for Mr. Zhang and his associates (including Huali Education, a

controlling shareholder of the Company which holds 900,000,000 Shares (representing 75%

of the issued share capital of the Company) as at the date of this announcement), no other

Shareholder has a material interest in the transaction contemplated under the Acquisition

such that he/she/it will have to abstain from voting on the resolution(s) in relation to the

Acquisition to be proposed at the EGM.

An Independent Board Committee comprising all the independent non-executive Directors

will be established to advise the Independent Shareholders as to whether the terms of the

Property Transfer Agreements and the Acquisition are (i) fair and reasonable, (ii) on normal

commercial terms or better, and (iii) in the interests of the Company and the Shareholders as

a whole, and to advise the Independent Shareholders on how to vote at the EGM, after taking

into account the recommendations of the Independent Financial Adviser.

Rainbow Capital has been appointed by the Company as the Independent Financial Adviser to

advise the Independent Board Committee and the Independent Shareholders as to the

foregoing matters.

A circular containing, among other things, (i) a letter from the Board containing further

details of the Acquisition; (ii) a letter from the Independent Board Committee to the

Independent Shareholders (setting out the recommendation of the Independent Board

Committee); (iii) a letter from the Independent Financial Adviser to the Independent Board

Committee and the Independent Shareholders; (iv) a valuation report of the Properties; and

(v) a notice of the EGM, is expected to be provided to the Shareholders on or before

September 30, 2026 as additional time is required for the Company to prepare the relevant

information for inclusion in the circular.
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The Acquisition is subject to the Independent Shareholders’ approval. Therefore, the

Acquisition may or may not proceed. Shareholders and potential investors of the

Company should therefore exercise caution when dealing in the Shares.

DEFINITIONS

In this announcement, the following expressions have the following meanings, unless the

context requires otherwise:

“Acquisition” the acquisition of the Properties by the Purchaser from the

Vendor under the Property Transfer Agreements

“associate” has the meaning ascribed to it under the Listing Rules

“Board” the board of Directors

“Company” China Science and Education Industry Group Limited (中國
科教產業集團有限公司), a company incorporated in the

Cayman Islands with limited liability and the shares of

which are listed on the Main Board of the Stock Exchange

“connected person(s)” has the meaning ascribed to it under the Listing Rules

“controlling shareholder(s)” has the meaning ascribed to it under the Listing Rules

“Director(s)” the director(s) of the Company

“EGM” an extraordinary general meeting to be convened by the

Company for the Independent Shareholders to consider and,

if thought fit, approve the Property Transfer Agreements and

the transactions contemplated thereunder

“Group” the Company and its subsidiaries

“HL-Diamond Trust” a discretionary family trust established by Mr. Zhang as

settlor and with Mr. Zhang and his spouse and children as

the beneficiaries

“Hong Kong” the Hong Kong Special Administrative Region of the PRC
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“Huali Education” Huali Education Holdings Limited, a limited liability

company incorporated in the British Virgin Islands and

wholly owned by HL-Diamond Limited, which is in turn

controlled by UBS Trustees (B.V.I.) Limited as trustee of

HL-Diamond Trust, and one of the controlling shareholders

of the Company as at the date of the announcement

“Huali Property” Guangdong Huali Property Company Limited (廣東華立地
產集團有限公司) , a company with limited liabil i ty

established under the laws of the PRC on July 1, 2008 and

held as to 99% by Mr. Zhang and as to 1% by an Independent

Third Party

“Independent Board

Committee”

a committee of the Board (comprising all the independent

non-executive Directors) to be established for the purpose of

advising the Independent Shareholders in respect of the

Property Transfer Agreements and the transactions

contemplated thereunder

“Independent Financial

Adviser” or “Rainbow

Capital”

Rainbow Capital (HK) Limited, a corporation licensed to

carry out type 1 (dealing in securities) and type 6 (advising

on corporate finance) regulated activities under the

Securities and Futures Ordinance (Chapter 571 of the Laws

of Hong Kong) and being the independent financial adviser

appointed by the Company to advise the Independent Board

Committee and the Independent Shareholders in respect of

the Property Transfer Agreements and the transactions

contemplated thereunder

“Independent

Shareholder(s)”

Shareholder(s) who are not required to abstain from voting

at the EGM for the relevant resolution(s) with respect to the

Property Transfer Agreements and the transactions

contemplated thereunder

“Independent Third

Party(ies)”

third party(ies) independent of the Company and the

connected persons of the Company

“Listing Rules” the Rules Governing the Listing of Securities on the Stock

Exchange, as amended, supplemented or otherwise modified

from time to time
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“Mr. Zhang” Mr. Zhang Zhifeng, the chairman of the Board, an executive

Director and one of the controlling shareholders of the

Company

“percentage ratio(s)” has the meaning ascribed to it under the Listing Rules

“PRC” the People’s Republic of China, which for the purpose of

this announcement, excludes Hong Kong, the Macau Special

Administrative Region of the PRC and Taiwan

“Properties” two 6-storey buildings for student dormitory use located at

Guangdong Huali City College, No. 55 Yunxiang Avenue,

Duyang Town, Yun’an District, Yunfu City, Guangdong

Province, the PRC, with a total gross floor area of 10,500.54

sq.m. (consisting of Building No. 1 with a gross floor area of

5,250.27 sq.m. and Building No. 2 with a gross floor area of

5,250.27 sq.m.)

“Property Transfer

Agreements”

the property transfer agreements each dated August 21, 2026

entered into between the Purchaser and the Vendor in

relation to the Acquisition, both agreements being on

substantially similar terms save that each agreement relates

to a different property being acquired (namely, Building

No. 1 and Building No. 2)

“Purchaser” Guangzhou Huali Science and Technology Vocational

College (廣州華立科技職業學院) , a formal higher

education institution established under the laws of the PRC

on July 19, 2005, of which the school sponsor’s interest is

wholly owned by Huali Investment, and a consolidated

affiliated entity of the Company

“RMB” Renminbi, the lawful currency of the PRC

“Shareholder(s)” holder(s) of the Shares

“Share(s)” the ordinary share(s) of US$0.0001 each of the Company

“sq.m.” square meters
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“Stock Exchange” The Stock Exchange of Hong Kong Limited

“US$” United States dollars, the lawful currency of the United

States

“Vendor” Guangdong Hualiyuan Technology Company Limited (廣東
華立園科技有限公司), a company with limited liability

established under the laws of the PRC on January 6, 2004,

which is not a member of the Group and is held as to 99% by

Mr. Zhang and as to 1% by Huali Property as at the date of

this announcement

“%” per cent.

By order of the Board

China Science and Education Industry Group Limited
ZHANG Zhifeng

Chairman

Hong Kong, August 21, 2026

As at the date of this announcement, the executive Directors are Mr. Zhang Zhifeng, Mr. Ye

Yaming, Mr. Zhang Yude and Mr. Xiao Xiaobing; and the independent non-executive

Directors are Ms. Chiu Lai Kuen Susanna MH JP, Mr. Yang Ying and Mr. Ding Yi.

– 13 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CHei-UltraBold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo3-Bold
    /CPo-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXingKai-Bold
    /CXing-Medium
    /CXLi-Medium
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks true
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.500000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


