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2026 INTERIM RESULTS ANNOUNCEMENT

The board (the “Board”) of directors (the “Directors”) of Viva Goods Company Limited (the
“Company” together with its subsidiaries, the “Group”) announced the unaudited consolidated results of
the Group for the six months ended 30 June 2026.

FINANCIAL HIGHLIGHTS

For the six months ended

30 June
2026 2025
HK$°000 HK$°000 Change (%)
Revenue 5,119,483 4,810,470 6.4%
Gross profit 2,534,428 2,205,955 14.9%
Profit attributable to equity holders of the Company 268,799 181,503 48.1%
Adjusted EBITDA (Note) 877,701 610,077 43.9%

The significant growth in profit attributable to equity holders and adjusted EBITDA were mainly

contributed by the following factors:

- Product and pricing realignment: Optimising our assortment with right pricing in major markets —
the United States and the United Kingdom, to capture better margins;

- Improving global operational efficiency and reshaping global cost structure: Streamlining core
processes and reducing structural overhead cost at channel and corporate level.

OPERATIONAL UPDATE

Facing a rapidly changing market, the brand continued to strengthen its core competitiveness by
optimizing its product mix and expanding sales channels. In terms of product development, Clarks
continued to strengthen its athleisure category presence and further expanded its cross-category
product offerings. In terms of channel expansion, Clarks actively expanded online and offline retail
channels, through opening new concept stores and expanding into new marketplaces. The well-known
Nordic outdoor brand Haglofs continued to strengthen brand promotion and expand its retail network
during the Period, actively capturing development opportunities in the outdoor sports market.

Note: Adjusted EBITDA (non-HKFRS measure) is calculated as profit before income tax plus finance costs, depreciation
of property, plant and equipment and right-of-use assets and amortisation of intangible assets and minus interest
income.




This announcement, containing the full text of the 2026 Interim Report of the Company, complies with
the relevant requirements of the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”) in relation to the interim results announcement.
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Breakdown by segment #5 E8 & 55

For the six months ended 30 June
::/\H + E lt/\ﬂﬂﬁ

2025 Changes

—ECIE 21z

HK$'000 % of revenue HK$000 % of revenue %

FET BREEM TEL EREEAL Bt

Clarks Clarks 4,313,160 84.3% 4,148,485 86.3% 4.0%

Other consumable busingsses ~ ELfH B REH 513,221 10.0% 405,130 8.4% 26.7%

Multi-brand apparel and Smia R

footwear 4,826,381 94.3% 4,553,615 94.7% 6.0%

Sports experience BHER 293,102 5.7% 256,855 5.3% 14.1%

Total st 5,119,483 100.0% 4,810,470 100.0% 6.4%
The following table sets out Clarks brand's revenue by sales THREBPERBEHDEE_ZS &
channel for the six months ended 30 June 2026 and 2025: E-_E_FH fﬁ VAN )q =+HIEANEAR

Clarksdd h& B U &

For the six months ended 30 June
HEAB=THLAER

2025 Changes
ZECRE R
HK$'000 % of revenue HK$'000 % of revenue %
ThAr HR&EEAM TAr EREELT Bt

Clarks Clarks
Direct-operated stores ES 1732,921 40.2% 1,605,784 38.7% 7.9%
Wholesales and others HEREAM 1,890,840 43.8% 1,913,243 46.1% -1.2%
Onling channels BLEE 689,399 16.0% 629,458 15.2% 9.6%
Total 4zt 4,313,160 100.0% 4,148,485 100.0% 4.0%
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During the six months ended 30 June 2026 (the “period”),
the consolidated revenue of Viva Goods Company Limited

(the “Company”, together with its subsidiaries the “Group”)
amounted to HK$5,119.5 million, representing an increase of
6.4% compared to HK$4,810.5 million for the corresponding
period in prior year. The increase in revenue was mainly due
to the increase in revenue of multi-brand apparel and footwear
segment, especially Clarks and Haglofs businesses.

Clarks business contributed 84.3% of the overall revenue to

the Group for the six months ended 30 June 2026. Its revenue
increased by 4.0% to HK$4,313.2 million as compared to
HK$4,148.5 million for the corresponding period in 2025 which
was mainly driven by the appreciation of GBP against HK$, as
well as better performance in the direct-operated stores and
online channels as a result of assortment optimization and right
pricing.

For other consumable businesses, its revenue increased by
26.7% to HK$513.2 million as compared to HK$405.1 million
for the corresponding period in 2025. The increase was mainly
contributed by the outdoor brand Hagléfs which the business was
commenced in the second quarter of 2025, as well as improved
capacity in the footwear manufacturing business.

VIVA GOODS COMPANY LIMITED JER.2EHE B R AT
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Gross profit and gross profit margin EMBREFE

For the six months ended 30 June
HEAB=THLAER

Changes in

2025 gross profit

ZEZ5E EHI21E

Gross Gross

HK$'000 profit margin HK$000 profit margin %

TR ETIIES T ESIES Bk

Clarks Clarks 2,294,788 53.2% 2,020,499 48.7% 13.6%

Other consumable busingsses ~ EfHE REH 164,251 32.0% 120,076 29.6% 36.8%

Multi-brand apparel and SmiasR

footwear 2,459,039 50.9% 2,140,575 47.0% 14.9%

Sports experience EBRY 75,389 25.7% 65,380 25.5% 15.3%

Total at 2,534,428 49.5% 2,205,955 45.9% 14.9%
Gross profit of the Group for the six months ended 30 June AERBE_E-NESNA=+HI
2026 was HK$2,534.4 million (the corresponding period NEBZEMNALUIAEE BT (T2
in 2025: HK$2,206.0 million), representing an increase of T RERE 2206 0EBET) KA

HK$328.4 million or 14.9% as compared to the corresponding A [E EAE 0328 4T B et o 14.9% » B
period of last year, which was in line with the increase in revenue. s FFF—Bo

For the six months ended 30 June 2026, the Group's overall BE_E-ANEAA=+HIEANAE
gross profit margin increased by 3.6% point from 45.9% to B AREEBEENKHIS50%EFH36
49.5%. The increase in gross profit margin was mainly attributed BEDEEZE495% EFXR A TE
to the tariff relief from the US, as well as effective control on R R E R R A A S s &
product costs during the period. SR o

Gross margin of Clarks business increased by 4.5% point to Clarks ¥ B EF XK B - FFFH >
53.2% as compared to 48.7% for the corresponding period 48.7%_EF+4 5B B 5 BEE53.2% o EFI =K
in 2025. The increase in gross profit margin was mainly driven FHDTERRERBER RS R
by the tariff relief from the US, as well as effective control on Rk s| E RS o

product costs during the period.

INTERIM REPORT 2026 fh#fAigs 03
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The gross profit margin of other consumable businesses
increased by 2.4% points to 32.0% as compared to 29.6%
for the corresponding period. The improvement in gross profit
margin was contributed by higher gross profit margin of outdoor
brand Haglofs.

Other income and other gains

The Group'’s other income and other gains for the six months
ended 30 June 2026 amounted to HK$18.0 million (the
corresponding period in 2025: HK$85.3 million). Other income
and other gains during the period was mainly attributable to i)
interest income of HK$9.0 million (the corresponding period in
2025: HK$7.0 million); i) net gain from early termination and
modification of leases of HK$6.4 million (the corresponding
period in 2025: HK$13.6 million); iii) government grants of
HK$6.0 million (the corresponding period in 2025: HK$18.3
million); and iv) net gain on disposal of property, plant and
equipment of HK$4.2 million (the corresponding period in 2025:
loss of HK$3.3 million). The other income and other gains were
partially off-set by provision of the United Kingdom value-added
tax liabilities of HK$19.5 million (the corresponding period in
2025: HK$14.6 million) and foreign exchange loss of HK$1.1
million (the corresponding period in 2025: foreign exchange gain
of HK$53.1 million).

Selling and distribution expenses

Selling and distribution expenses for the six months ended 30
June 2026 amounted to HK$1,658.4 million (the corresponding
period in 2025: HK$1,543.5 million), representing an increase
of HK$114.9 million or 7.4% as compared to the corresponding
period in prior year. The increase was mainly due to expansion
of direct-operated channels in multi-brand apparel and footwear
segment.

Administrative and other operating expenses
Administrative expenses and other operating expenses together
with impairment loss and write-off on financial assets (the
‘Administrative Expenses”) incurred for the period amounted

to HK$661.3 million (the corresponding period in 2025:
HK$664.9 million). The slight decrease in Administrative
Expenses was mainly due to better cost management during the
current period.

VIVA GOODS COMPANY LIMITED JER.2EHE B R AT
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Finance costs

Finance costs for the period amounted to HK$112.7 million (the
corresponding period in 2025: HK$76.0 million). The increase
in finance costs was primarily attributable to the increase in
bank borrowings for the acquisition of additional interest in an
associate.

Share of profits less losses of associates and joint
ventures

During the six months ended 30 June 2026, the Group shared
the profits less losses of associates and joint ventures amounting
to HK$328.0 million (the corresponding period in 2025:
HK$258.4 million). The increase in share of profits less losses of
associates and joint ventures is mainly due to increase in share
of profits from Li Ning Company Limited (“Li Ning Co") as the
Group's ownership interest in Li Ning Co increased from 11.3%
to 14.3% during the second half of 2025.

Li Ning Co’s principal activities include brand development,
design, manufacture, sale and distribution of sport-related
footwear, apparel, equipment and accessories in the People’s
Republic of China (the “PRC").

The Group’s investments in associates and joint ventures were
for long-term investment and earning dividend income.

Profit attributable to equity holders of the Company

For the six months ended 30 June 2026, the Group has
recorded a net profit attributable to equity holders of HK$268.8
million compared to HK$181.5 million for the corresponding
period in 2025, representing an increase of HK$87.3 million.
The increase was mainly attributed to the increase in share

of profit from Li Ning Co and performance improvement in
multi-brand apparel and footwear segment in the current period,
but partially offset by the increase in finance costs.
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Non-HKFRS Measure

In addition to the results provided in accordance with HKFRS
Accounting Standards (“HKFRS") throughout this financial

review section, the Company provides the adjusted EBITDA

as an alternative measure. The adjusted EBITDA measure is

not intended to replace the presentation of financial results in
accordance with HKFRS. Rather, the Company believes that the
presentation of the adjusted EBITDA measure provides additional
information to investors to facilitate the comparison of past and
present results, excluding those items that the Company does not
believe are reflective of our core operating performance during
the periods presented.

The adjusted EBITDA is calculated as profit before income tax
plus finance costs, depreciation of property, plant and equipment
and right-of-use assets and amortisation of intangible assets
(collectively as “depreciation and amortisation”) and minus
interest income.

VIVA GOODS COMPANY LIMITED JER.2EHE B R AT
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Financial Review

A1 7%l B8
The following table sets forth the reconciliations from profit TREIIBIEE AR S ERBRAT
before income tax under HKFRS to the adjusted EBITDA. B FE ) B A4S BB EBITDARI H BR o

For the six months ended 30 June
H#ESNA=+HLEAREA

2026 2025
—ERE

HK$’000 HK$'000

FET FET

Profit before income tax FREFG R a0 F 448,007 265,373
Finance costs 7B DN 112,669 76,009
Depreciation and amortisation HrEE K e 326,042 275,691
Interest income B A (9,017) (6,996)
Adjusted EBITDA 4B EE1ZEBITDA 877,701 610,077

Adjusted EBITDA increased by HK$267.6 million or 43.9% to BE_ZT_RXEAB=Z1+HIEAEAR

HK$877.7 million for the six months ended 30 June 2026, KA EEIBEBITDAIG IN267.6 B8 B AT
which was mainly contributed by the following factors: 43.9%FE877 TEE AT EEHN T
REPTE
= Product and pricing realignment: Optimising our - ERATEEWRE . EBILEE
assortment with right pricing in major markets — the EMBEEMNERMENE
United States and the United Kingdom, to capture better MEBTREUAGEEE LIRS
margins; il
= Improving global operational efficiency and reshaping - RAZREENEREERI
global cost structure: Streamlining core processes BRAGERE B0 RIE > MUBE
and reducing structural overhead cost at channel and BEEBERCEBRNAEABERE
corporate level, EEER-
= Increase in share of profits from Li Ning Co as the — XEER-_ZE_RAETFHEER
Group’s ownership interest in Li Ning Co increased from ZEREWNABEREH.3%E
11.3% to 14.3% during the second half of 2025. F14.3% AEDEEERARZ

A0 o
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SEGMENT

Multi-brand Apparel and Footwear Business

The Group continued to expand its “multi-brand apparel and
footwear business” and strived to develop a diversified product
category to meet the needs of the prime consumers in different
areas such as sports and leisure, affordable luxury and high-end
luxury.

Clarks is a long-established brand with a broad customer base.
Ilts main markets cover the United Kingdom and the United
States, while having presence in other regions including the
Greater China region, Japan and Korea. Through strategies such
as optimizing the supply chain, upgrading the product mix and
intensifying digitalization efforts, the Group has strengthened the
Clarks brand and increased its market penetration.

Haglofs, the well-known Nordic outdoor brand, jointly-operated
by the Group and LionRock Capital Aspire (HK) Limited,
continued to strengthen brand promotion and expand its retail
network during the period, actively capturing development
opportunities in the outdoor sports market.

Other major brands under the Group, including the casual
apparel brand Bossini in Greater China and the luxury leather
goods brand Testoni, continued to implement cost-reduction
and efficiency-improvement measures with the aim of gradually
reducing losses.

The multi-brand apparels and footwears segment generated
revenue totalling HK$4,826.4 million for the period (the
corresponding period in 2025: HK$4,553.6 million), which
represents an increase of HK$272.8 million as compared to the
corresponding period in prior year. The increase was attributed
to i) better performance in the direct-operated stores and online
channels of Clarks brand as a result of assortment optimization
and right pricing; ii) commencement of outdoor brand Hagléfs

in the second quarter of 2025; and iil) improved capacity in the
footwear manufacturing business. With the improvement in the
revenue and effective control on product costs and operating
costs, the multi-brand apparels and footwears segment recorded
an operating profit of HK$303.3 million (corresponding period in
2025: HK$123.5 million).

VIVA GOODS COMPANY LIMITED JER.2EHE B R AT
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Sports Experience

Sports experience segment comprises operation, service
provision and investment of sports destinations (including sports
parks, sports centres and ice-skating rinks), sports competitions
and events as well as e-sports clubs.

For sports experience segment, it is the Group’s strategy to
drive the establishment of an integrated sports platform by
leveraging on the existing resources of its sports business.

The Group will therefore continue its effort to capture and
maximise the commercial values of the sports resources under
our management, and encourage social participation in sporting
activities through commercial management of popular sports
events and competitions and operation of an e-sports club. In
the meantime, the Group has been selecting suitable cooperation
opportunities to invest in and operate potential sports destination
projects, including sports parks, sports centres and ice-skating
rinks that promote healthier living and sports awareness in the
PRC. We hope to capitalise on this opportunity where nationwide
physical fitness is becoming more popular and to engage more
people in more diversified sports experience by operating sports
destinations that are open to the public, which is expected to
benefit the medium to long term development of our business.

The sports experience segment generated revenue totalling
HK$293.1 million (the corresponding period in 2025:
HK$256.9 million) for the period, which represents an increase
of HK$36.2 million as compared to the corresponding period in
prior year. Due to the decrease in government grants, operating
profit of the segment decreased by HK$5.7 million to HK$15.7
million for the period from HK$21.4 million for the corresponding
period of prior year.
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Financial Position

Net assets of the Group as at 30 June 2026 was HK$9,376.3
million compared to HK$8,731.4 million as at 31 December
2025.

Total non-current assets of the Group increased from
HK$10,947.1 million as at 31 December 2025 to
HK$11,466.3 million as at 30 June 2026. The increase was
mainly contributed by the increase in interests in associates and
joint ventures, resulted from the sharing of profits less losses of
associates and joint ventures, as well as appreciation of RMB
against HK$.

Net current assets of the Group at the end of the reporting period
remained at a stable level of HK$1,076.9 million (31 December
2025: HK$980.6 million).

As at 30 June 2026, the key component of non-current
liabilities was non-current lease liabilities of HK$1,476.9 million
(31 December 2025: HK$1,435.9 million) and bank borrowings
of HK$1,389.8 million (31 December 2025: HK$1,471.6
million).

Share capital
Details of the share capital during the period are set out in Note
17 to the condensed consolidated interim financial information.

VIVA GOODS COMPANY LIMITED JER.2EHE B R AT
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Liquidity and Financial Resources

During the first half of 2026, the Group’s net cash inflow

from operating activities was HK$163.2 million compared to
HK$276.5 million during the corresponding period in 2025.
The decrease in operating cash inflow was mainly driven by the
timing difference on trade payable settlement.

The net cash inflow from investing activities was mainly
attributable to the dividends of HK$167.4 million received from
associates, but partially offset by payment for purchases of items
of property, plant and equipment of HK$114.8 million during the
period.

The net cash outflow from financing activities was mainly
attributable to i) payment of lease liabilities amounting to
HK$351.2 million; ii) dividend to shareholders of the Company
and non-controlling shareholders of HK$96.6 million; and iii)
interest payment of HK$44.8 million, but partially offset by net
cash inflow from bank borrowings of HK$317.7 million.

As at 30 June 2026, the Group had banking facilities (including
guarantee and vendor financing arrangement) of approximately
HK$7,185.8 million (31 December 2025: HK$7,163.5 million),
of which approximately HK$2,273.5 million has been utilised
(31 December 2025: HK$1,898.7 million).

The Group’s gearing ratio was approximately 0.2 as at 30 June
2026 (31 December 2025: 0.2). The Group defines gearing
ratio as ratio of net debt over equity plus net debt in which

net debt represents total bank borrowings less cash and bank
balances (including restricted bank balances). The current ratio
(ratio of current assets to current liabilities) of the Group as at
30 June 2026 was approximately 1.2 (31 December 2025:
1.2). The Group's gearing level and liquidity position has been
maintained at a healthy level as at the reporting date. It is the
Group's strategy to maintain a healthy and effective gearing ratio
ina range of O to 1. For more details of the bank borrowings,
please refer to Note 16 to the condensed consolidated interim
financial information.
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Financial Management Policy and Foreign Currency Risk
The Group's finance division at its headquarters in Hong Kong
manages the financial risks of the Group. One of the key
objectives of the Group's treasury policies is to manage its
exposure to fluctuations in foreign currency exchange rates. It is
the Group's policy not to engage in any speculative activities. The
Group operates primarily in the United States, United Kingdom,
Mainland China and Hong Kong, most of the revenue and trading
transactions are settled in either EUR, GBP, HK$, RMB and USS.
Accordingly, the majority of the Group’s net current assets were
denominated in either EUR, GBP, HK$, RMB and US$. Deposits
placed in various banks are mainly denominated in these
currencies. Bank borrowings are mainly denominated in GBP,
HK$ and RMB. The policies in place to manage foreign currency
risk have been followed by the Group for several years and are
considered to be effective with the current foreign currency risk
still manageable. The Group has assessed its foreign exchange
rate risk exposure and has entered into forward currency
contracts to mitigate foreign currency risk during the period and
as at the reporting date.

Charge on Assets

As at 30 June 2026, i) total assets of a subsidiary amounted
to approximately HK$6,930.4 million (which mainly consist

of investment in an associate); i) land and buildings of
approximately HK$258.2 million; and iii) inventories and trade
debtors with an aggregate amount of approximately HK$119.5
million had been charged as security for bank borrowings of the
Group.

As at 31 December 2025, i) total assets of a subsidiary
amounted to approximately HK$8,043.7 million (which mainly
consist of investment in an associate); and i) land and buildings
of approximately HK$255.8 million had been charged as security
for bank borrowings of the Group.
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Guarantee
As at 30 June 2026, the Group has the following guarantees:

i) guarantee related to arrangements with landlords, His
Majesty’s Revenue & Customs (“HMRC") and insurance
cover of HK$77.0 million (31 December 2025:
HK$76.6 million); and

if) bank guarantee given in lieu of utility and property
rental deposits of HK$8.6 million (31 December 2025:
HK$7.7 million).

Employees and Remuneration Policies

Staff remuneration comprised of monthly salaries, mandatory
provident fund contributions, medical benefits, housing benefits,
education allowances and discretionary bonus and share options
issued based on their contribution to the Group. Staff costs
(including Directors’ remuneration) for the six months ended 30
June 2026 amounted to HK$953.2 million (the corresponding
period in 2025: HK$917.4 million). The Group also engages
professional consultants to ensure the competitiveness of the
remuneration policy which, in turn, would support the business
growth of the Group. As at 30 June 2026, the Group employed
approximately 5,200 full-time employees (31 December 2025:
5,100) and their remuneration was calculated with reference to
the market rates. The Group also sponsors selected employees
to attend external training courses that suit the needs of the
Group’s businesses.

Significant Investment
Save as disclosed in this report, the Group had no other
significant investment held as at 30 June 2026.

Associates and Joint Ventures

As at 30 June 2026, the Group’s interests in associates and
joint ventures amounted to approximately HK$6,971.3 million
(31 December 2025: HK$6,593.2 million), representing
approximately 40.6% (31 December 2025: 40.9%) of the
Group's total assets as at 30 June 2026.
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Material Acquisition and Disposal of Subsidiaries,
Associates and Joint Ventures

The Group did not have any material acquisition or disposal of
subsidiaries, associates and joint ventures during the six months
ended 30 June 2026.

Subsequent event
No significant event has taken place subsequent to 30 June
2026 and up to the date of this report.

Future plans for material investments or capital assets

Save as disclosed in this report, as at 30 June 2026, the Group
did not have any future plans for material investments or capital
assets.

BUSINESS REVIEW

Looking back at the first half of 2026, deteriorating geopolitical
conditions and rising energy prices brought uncertainty to the
global consumer market and overall economic development.

In the United States, the retail environment remained under
pressure, and the consumer confidence index trended mostly
downward in the first half of the year, reflecting that the high
cost-of-living and high inflation led consumers to take a
pessimistic view of the economic outlook; in Europe, the inflation
rate rose continually throughout the first five months of the year
and, in May, reached its highest level since September 2023,
remaining persistently above the European Central Bank’s target
level and weighing on market purchasing power; the Chinese
economy, meanwhile, maintained steady growth, demonstrating
strong resilience.

Against this backdrop, the Group adhered to a steady and
pragmatic operating approach, continued to advance cost
optimization and improvements in operating efficiency, and
allocated resources prudently, maintaining steady and orderly
development amid market volatility. During the period, the
Group’s overall revenue increased by 6.4% year-on-year, while
adjusted EBITDA and profit attributable to shareholders increased
by 43.9% and 48.1% year-on-year, respectively.
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The 200-year-old British footwear brand Clarks maintained
steady development and remained the Group’s primary source
of revenue. During the period, Clarks recorded revenue of
HK$4,313.2 million, accounting for 84.3% of the Group’s total
revenue. Over the past two years, through intensive corporate
restructuring and cost-control measures, the brand enhanced
operational efficiency and laid a solid foundation for future
development. Facing a rapidly changing market, the brand
continued to strengthen its core competitiveness by optimizing
its product mix and expanding sales channels. The Pace and
Solevana series launched last year were well received by the
market. During the period, Clarks continued to strengthen its
athleisure category presence and launched the new “TriEase”
and “ZephRun” series. These series integrate cutting-edge
biomechanics, materials science and minimalist aesthetics, with
continuous breakthroughs and innovation in product design.

In addition, Clarks actively expanded online and offline retail
channels. Besides opening a number of new concept stores
and expanding onto new marketplaces, it also launched a new
self-operated e-commerce platform, successfully introducing
more than 100 quality brands across categories, offering men’s,
women's and children’s apparel, accessories and lifestyle
products, providing consumers with more diversified choices and
a more convenient shopping experience, while helping Clarks
reach a broader consumer base.

Bossini, the casual apparel brand under the Group, and Testoni,
the Italian luxury leatherwear brand, substantially completed
their corporate restructuring last year and continued to advance
cost-reduction and efficiency-improvement measures during

the period, with significant results. The operating performance

of both brands improved markedly as compared with the same
period last year, with losses narrowed substantially, laying a solid
foundation for a gradual turnaround to profitability going forward.
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Haglofs, the well-known Nordic outdoor brand, jointly-operated
by the Group and LionRock Capital Aspire (HK) Limited,
continued to strengthen brand promotion and expand its retail
network during the period, actively capturing development
opportunities in the outdoor sports market and attracting
considerable market attention. Haglofs' business developed
well, with operating performance exceeding expectations. As the
brand’s strategy is gradually optimized, Hagléfs may become
another growth engine for the Group.

OUTLOOK

In its latest Global Economic Prospects report, the World Bank
projected that global economic growth would slow down from
2.9% in 2025 to 2.5% in 2026, reflecting a moderation in the
momentum of the global economic recovery. The World Bank
noted that geopolitical risks, energy price volatility and persistent
policy uncertainty would continue to pose ongoing challenges to
the global economic outlook.

Through a series of restructuring and optimization measures, the
Group has built stronger resilience and risk resistance. Facing
uncertainties in the business environment, the Group will adhere
to a steady and pragmatic operating approach, closely monitor
market dynamics, and flexibly adjust its operating strategies

in response to changes in the environment, with a view to
responding more swiftly and effectively to potential challenges
and seizing development opportunities. Going forward, the
Group will continue to advance its cost-reduction and efficiency-
improvement strategy, and maintain a healthy cash flow and
financial position to support the long-term development of its
various businesses.
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Unaudited Condensed Consolidated Interim Financial Information

KREERGBPESPHMBER

The board of directors (the “Board”) announces the unaudited BEg ((EFg)) BELAMIENE
condensed consolidated interim financial information of Viva HAERAE (FZIK/A\ 1) RENEBAE
Goods Company Limited (the “Company”) and its subsidiaries (le§$ E)R-E-_XE—B—HZE
(the “Group”) for the period from 1 January 2026 to 30 June TECRFEAB=ZTHIESHEZ R
2026 together with the comparative unaudited condensed EREREEPHMBEER  EZER

consolidated interim financial information for the corresponding ECRFERPAZRAKCEZEHRLEGSH

periods in 2025 as follows: BB ENZLE®RNT
INTERIM CONDENSED CONSOLIDATED FHIGERG S EE REMEE

STATEMENT OF PROFIT OR LOSS AND OTHER e

COMPREHENSIVE INCOME

For the six months ended 30 June 2026 HE_Z - XEAB=+HILXER

Revenue
Cost of sales

For the six months ended

Gross profit
Other income and other gains
Selling and distribution expenses
Administrative and other operating
eXpenses
Impairment loss and write-off
on financial assets — net
Finance costs
Share of profits less losses of
associates and joint ventures

Profit before income tax
Income tax

Profit for the period

30 June
BENB=1HLNER
2026 2025
—EIRE —_EC_RE
(Unaudited) (Unaudited)
(RSB (RRE1Z)
Notes HK$’000 HK$'000
fizE FTERT FET
& 3 5,119,483 4,810,470
HEMA (2,585,055) (2,604,515)
EZF] 2,534,428 2,205,955
Httl A R Bl 3 18,001 85,342
HERDHEES (1,658,367) (1,543,475)
TB R H A
REEH (639,254) (659,457)
MBEEEZRERE
R el 5 28 (22,091) (5,399)
M R A 5 (112,669) (76,009)
PMEBE R B K
HFEhEY
BRI 6 327,959 258,416
BRFRiS B AR 7 448,007 265,373
PS8 8 (116,161) (59,874)
A iEF 331,846 205,499
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Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIHMEER

INTERIM CONDENSED CONSOLIDATED ¢,HBF§EH§?‘S S REMEE
STATEMENT OF PROFIT OR LOSS AND OTHER hEx (B
COMPREHENSIVE INCOME (Continued)

For the six months ended 30 June 2026 HE_ZZREAA=+HLEARER
For the six months ended
30 June
BEAA=THILAKER
2026 2025
R —ECERE
(Unaudited) (Unaudited)
(REERZ) (R&&ERZ)
Notes HK$’000 HK$'000
g FET FET
Other comprehensive income/ Hin2 @k (518)
(loss):
Items that may be reclassified HBENDERER
subsequently to profit or loss, net ZBE MNRRAER
of income tax
— Exchange differences on —BREBENER
translation of foreign ERER
operations 389,671 342,913
— Effective portion of changes in —REREH
fair value of cash flow hedges BREDZATFE
b= 29,335 (90,511)
— Share of other comprehensive — D —
loss of an associate REVZ EAh
2HEEBE (18,646) (4,738)
— Reclassification adjustment — AR HEB AR
for subsidiaries deregistered REHDERE
during the period (8) 9
400,352 247,673
Items that may not be reclassified o~ RATEFHDEE
profit or loss, net of income tax; BEZEE>
MBRFTEM
— Actuarial loss on pension —BARSHEZBEE
schemes BE = (69,655)
— Change in far value of financial - FREMEEKE
assets at fair value through BATEFEZ
other comprehensive income MEEEZATFE
=) - (3,120
- (62,775)
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Unaudited Condensed Consolidated Interim Financial Information
K EBZMEPESPIIRFEER

INTERIM CONDENSED CONSOLIDATED G EEREMEH
STATEMENT OF PROFIT OR LOSS AND OTHER E R (@)

COMPREHENSIVE INCOME (Continued)

For the six months ended 30 June 2026 BE_ZS _RXEAB=+tHLRNEAR

For the six months ended

30 June
BENA=THINER
2026 2025
—ECARE —E°RE
(Unaudited) (Unaudited)
(REEZ) (REE&1Z)
Notes HK$'000 HK$'000
i sE FET FET
Other comprehensive income for ~ HA RO EL i 2 & U 3%
the period, net of income tax MRS 400,352 184,898
Total comprehensive income BRZENE
for the period 4z 732,198 390,397
Profit attributable to: MFALREEET
Equity holders of the Company ARBIDFEA 268,799 181,503
Non-controlling interests RS 63,047 23,996
331,846 205,499
Total comprehensive income/ RTFATEGEZERS
(loss) attributable to: (B518) 448 :
Equity holders of the Company EABEEREA 665,145 502,458
Non-controlling interests FFERRER 67,053 (112,061)
732,198 390,397
Earnings per share FARAESERFEARGEER
attributable to equity holders B
of the Company:
Basic (HK cents) HAR (B 2.30 157
Diluted (HK cents) #38 (B 2.29 157

The accompany notes form part of these unaudited interim
financial information.
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Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIHMEER

INTERIM ﬁ?NDENSED CONSOLIDATED P HA A 4R & B FE AR R R
RZE - FE,"B=+H
30 June 31 December
2026 2025
ZEIRE ZTCRE
~NB=+H +ZB=+-H
(Unaudltedg (Audited)
(RE&EE (i8&=1)
Notes HK$'000 HK$'000
MizE TER TER
NON-CURRENT ASSETS FRBEE
Property, plant and equipment I ENEEIE 1,547,584 1,511,669
Right-of-use assets FHABEEE 1,399,699 1,254,860
Investment properties RENE 62,200 62,200
Intangible assets BVEE 572,992 606,327
Interests in associates and joint ventures RBEATREEREY
#a 10 6,971,264 6,593,215
Prepayments, deposits and other BAZBE HEk
reoelvables ELfth e Wezh I8 14 160,477 123,523
Restricted bank balances IR RIT A AR 62,326 55,889
Financial assets at fair value PREMSERGE
through other comprehensive AFEHEZ
income MHEE 20 28,887 33,740
Derivative financial instruments TEHB IR 12820 3,191 =
Defined benefit surplus RERN B 57,664 73,325
Deferred tax assets RIERMBEE 594,604 626,592
Other non-current assets HMERBEE 5,367 5,231
Total non-current assets FRBEEEE 11,466,255 10,947,071
CURRENT ASSETS ROERE
Inventories & 3,190,318 3,039,410
Trade debiors FEUEER 13 822,412 716,960
Prepayments, deposits and other BNRE RERAM
recelvables fEWzIa 14 737,311 491,125
Derivative financial instruments FTERBRIA 12820 19,815 8,720
Tax recoverable AR Bl IE 8,156 23,076
Restricted bank balances BB 3,037 7,845
Cash and cash equivalents RERIRE2EEY 927,685 879,994
Total current assets nHEEME 5,708,734 5,167,130
CURRENT LIABILITIES mENE R
Trade, bills and other payables FERT ENERER
HpE(T I8 15 2,429,818 2,389,473
Accruals fEztER 554,391 560,822
Contract liabilities LR 158,869 136,326
Deferred income RIEW = 625
Income tax payables ISR 132,454 93,969
Lease liabiliies HESE 565,266 557,710
Bank horrowings RITEM 16 619,221 224,047
Derivative financial instruments TEHMBEIR 12820 11,803 32,843
Provision B 136,253 128,563
Other current liabiliies HtRea B 23,769 62,105
Total current liabilities MEEELE 4,631,844 4,186,483
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Unaudited Condensed Consolidated Interim Financial Information
K EBZMEPESPIIRFEER

PR RAGR S MBI R (8)

INTERIM CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

(Continued)
As at 30 June 2026 RIBZRESRA=+H
30 June 31 December
2026 2025
ZEIRE ZZZRE
~AB=+H +ZB=+—H
(Unaudlted; (Auditeq
(REBEE (&%)
Notes HK$'000 HK$'000
Mzt FTER TAERT
NET CURRENT ASSETS MBEEFE 1,076,890 980,647
TOTAL ASSETS LESS CURRENT BELERTDERE
LIABILITIES 12,543,145 11,927,718
NON-CURRENT LIABILITIES FEngak
Other payables HREAI B 18,689 17,066
Lease liabilities HEaE 1,476,914 1,435,858
Provision wE 58,500 52,784
Bank borrowings RITER 16 1,389,788 1,471,569
Derivative financial instruments TEREIA 12820 121 2,202
Deferred tax liabiies EEREEE 82,951 84,689
Defined benefit obligation RERMER 139,853 132,140
Total non-current liabilities FRBEBEE 3,166,816 3,196,308
NET ASSETS BEFE 9,376,329 8,731,410
EQUITY CEI
Equity atiributable to equity holders ANERGEEBA
of the Company FE(L R
Issued capital BETRA 17 498,264 498,264
Treasury shares EERH 17 (2,495) (2,495)
Perpetual convertiole bonds KA TR ES 810,621 810,621
Reserves (1] 7,022,537 6,441,405
8,328,927 7,747,795
Non-controlling interests RS 1,047,402 983,615
TOTAL EQUITY R 9,376,329 8,731,410
The accompany notes form part of these unaudited interim 8 B = B 5 7% It R B AZ P HA I 75
financial information. BRZ—%50 e
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Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIHMEER

INTERIM CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY
For the six months ended 30 June 2026

Attributable to equity holders of the Company
ERAREBHE AR

Investment

Share Exchange
Issued  Share
capital

BETRE
(Unaudited)
(REER)
$'000
TR

For the six months ended 30 June 2025 HEZE-REXA=+HLARER

R 17 EfAER
(Unaudited) (Unaudited)
RIEER)

Perpetual
premium Treasury convertible
account shares bonds

KA
FBRES
(Unaudited)
(REER) REER)
HK$'000 00 HK$'000
T 7T FET

EERR

Cash flow
hedge reserve

option fluctuation revaluation
reserve reserve reserve
ER K REEH
i i
(Unaudited) wUﬂaud\ ed)
(REER) (
HK$'000
FET

Pension
reserve

BUEHE
(Unaudited)
(RIEER)
$'000
THEL

Reserve
funds

\UnaJd\ ed)

Retained
earnings

Non-
controlling
interests

JEERER
(Unaudited)

Total equity

i E
(Unaudited)
(REER)

Balance at 1 January 2025 RZBZHF—A—A2H#RH 486,189 1,071,885 S 810,621 304,423 (697,042) 89 18,301 (387,059 38,059 5,609,851 7,255,317 941,883
Proft for the period aammu - - - - - - - - - 181,503 181,508 23,996
Other comprehensive income/{loss) for the period HANE ‘*‘%@W“/ &}ﬁ -

Exchange diflerences on translation of foreign operations BREBIEBZERER - - - - - 405,389 - - - - - 405,389 62,476)

ffective portion of changes in fair value of cash flow hedges e e ﬂﬁlﬁz ATFEZE - - - - - - - (46,161) - - - (46,161) 44,350

Reclassification adjustment for subsidiaries deregistered during the period BAZHENEADREN Y EBEE - - - - - 9 - - - - = 9 =

Share of other comprehensive loss of an associate AME—BHENF 2 Hth 2 EASE - - S S S (4,738) = = = = (4,738)

Actuarial loss on pension schemes BB ZEEER - - - - = S = 5 30,424 5 = ( (29,23

Change in fair valug of financial assets t fair value through other comprehensive income BREMRAKGRATENBZMBEEEZ ATEEY - - - - - - (3,120) S S S (3,120)
Total comprehensive income/(loss) for the period B2 Ak (B8 8% = = = = - 400,660 (3.120) 46,161) 30,424) - 81,503 502,458 112,061) 390,397
Equity-settled share option arrangements LURREE 2 BRER = - - - - - S = = = 17,017 = 17,017
Transfer of share option reserve upon the lapse of share options INED PSVGE b - - - - - - - = 1,139 = = =
Share of an associate's rese ME—EBE AT EE = - - - - - - = = s (10,775) = (10,775)
Issue of shares to non-controlling shareholders and share option holders of a subsicary to B—-ERBADZ FERREREREREALTRG

acquire additional interest in that subsidiary W B AR 2 B E R 12,332 101121 = = 13,837) = = = = = 29,510 (29,510) -
Transfer to statutory reserve BRTLERE - - - - - - - - - 3,648 - -
Repurchase of issued shares BETRMER = - (3,722) = = e = - - - - (3,722) = (3,722)
Cancellation of issued shares HHEERTRG (257) (1,448) 1,705 = - - - - - N - e i J
Balance at 30 June 2025 RZBZREEAB=+RZH#R 498,264 1,171,558 2,017 810,621 295,689 (296,382) (3,031 (27,860) 7,483) 4,70 5,718,739 7,789,805 800,312 8,590,117
For the six months ended 30 June 2026 HEZBZAEAA=+HLAER
Balence at 1 January 2026 RoB-AE-B-A2E&H# 498,264 1,171,558* (2,495) 810,621 337,666 (411,209 (3,031)* (7.238)" (404,143 44,091* 5,713,801 7,747,195 983,615 8,731,410
Profit for the period ] /mﬂ o o o S S = = = = = 268,799 268,799 63,047 331,846
Other comprehensive income/(loss) for the period: BAEM2ERE/ (58)

Exchange differences on translaion of foreign operations BRERIEBZERER - - - - - 400,039 - - - - - 400,039 (10,368) 389,671

Effective portion of changes in fair value of cash flow hedges B aE NS s 2 AT ELE - - - - - - - 14,961 - - - 14,961 14,374 29,335

Reclassification adjustment for subsidiaries deregistered during the period RSN R AR R BN REE - - - - - 8) = = = = = 8 = 8

Share of other comprehensive lass of an associate AME-HHEARNZEMEESE - - - - - (18,646) - - - - - (18,646) - (18,646)
Total comprehensive income for the period HREENELE - - - - - 381,385 - 14,961 - - 268,799 665,145 67,053 732,198
Equity-setiled share option arrangements Nk *ﬁ CBERELRH - - S S 20,052 o S = = = = 20,052 = 20,052
Transfer of share option reserve upon the lapse of share options REREAYFEERERERE - - - - (702) - - - - - 702 - - -
Share of an associale's reserve ﬁf&i*?ﬁﬂ%ﬁ‘é"&?i%% - - - - (10,732) - - - - - - (10,732) - (10,732)
Transfer to statutory reserve BRT TS - - - - - - - - - 5,300 (5,300) - - -
Divicend paid to shareholders of the Company AAARZREREZRE - - - - - - - - - - (93,333) (93,333) - (93,333)
Dividend paid to non-controlling shareholders BFERREREZRE - - - - - - - - - - - - (3,266) (3,266)
Balance at 30 June 2026 RIBZREAB=+HRZER 498,264 1,171,558* (2,495) 810,621 346,284* (29,914) (3,031)* 1,723 (404,143)* 49,391* 5,884,669* 8,328,927 1,047,402 9,376,329
i These reserve accounts comprise the unaudited consolidated reserves of Eif;faﬁf% ROIERCBEZMRGRS MBI RE

HK$7,022,537,000 (31 December 2025: HK$6,441,405,000) in the unaudited
condensed consolidated statement of financial position

The accompany notes form part of these unaudited interim

financial information.

A2 RSB ZARCHHE7,022,537,0008 T (—F

ZRE+ZRA=+—H 6441, 405,000570) ©

B8 I =2 B 55
Btz —

AU E R
By e
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Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIHMEER

INTERIM CONDENSED CONSOLIDATED FER RGNS RE
STATEMENT OF CASH FLOWS
For the six months ended 30 June 2026 BE_ZS_XEB=1tHLER

For the six months ended

30 June
#HENB=1+HLAEAR
2026 2025
ZEIARE —EZRE
(Unaudited) (Unaudited)
(REEZ) (RRERZ)
HK$’000 HK$'000
FERT FET
CASH FLOWS FROM OPERATING ACTIVITIES & EZFBZ2IREFE
Cash generated from operations EEEHRRE 203,467 306,219
Income tax paid BIMER (40,242) (29,753)
Net cash generated from EEIHME
operating activities REFH 163,225 276,466
CASH FLOWS FROM INVESTING ACTIVITIES R EEEBIZIRER=E
Proceeds from disposal of property, HENE -BERREZ
plant and equipment FrigTIE 9,700 =
Dividends received from associates BRBEATZRE 167,429 62,298
Interest received BUF & 8,771 6,994
Decrease/(increase) in restricted bank balances PRI M SR1T4E 8RR/
(¥ 1) (712) 42,529
Purchases of items of property, plant and BEVE BEMZEER
equipment (114,821) (83,632)
Purchases of intangible assets BEETEE (18,413) (13,986)
Payment for investment in an assoclate RE—HEBERARZ
S HIB - (300,885)
Net cash flows generated from/(used in)  REZBIFRE, (FRE) 2
investing activities RERESPH 51,954 (286,682)
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Unaudited Condensed Consolidated Interim Financial Information
K EBZMEPESPIIRFEER

INTERIM CONDENSED CONSOLIDATED HhHIBESESRERER (B)
STATEMENT OF CASH FLOWS (Continued)
For the six months ended 30 June 2026 HE_Z - EXB=+HILXER

For the six months ended

30 June
HENA=THIERER
2026 2025
ZEZRE —E_RE
(Unaudited) (Unaudited)
(RREZ) (REER)
HK$’000 HK$'000
FET FET
CASH FLOWS FROM FINANCING ACTIVITIES BiEEFBIZzIRERE
Interest paid BAFHE (44,791) (18,737)
Proceeds from new bank borrowings MIGRTERZEHRIE 1,499,170 2,311,791
Repayment of bank borrowings BERTTER (1,181,507 (1,649,822)
Payment of lease liabilities HEAEZNR (351,175) (318,968)
Payment for repurchase of issued shares BB ETRMN 2 ORIE - (3,722)
Dividend paid to shareholders of the Company ~ BIZARAB Z RRFIKEZ RS (93,333)
Dividend paid to non-controlling shareholders ~ MAI3FIEREIE IR B 8 (3,266)
Net cash flows generated from/(used in) ~ RAE EENFR1S, (FRFA)
financing activities RERBFE (174,902) 320,542
NET INCREASE IN CASH AND CASH RERREEEY
EQUIVALENTS HNEEE 40,277 310,326
Cash and cash equivalents at beginning of period ER#I IR RIS FEY 879,994 740,081
Effect of foreign exchange rate changes, net SNEEXEH  FEFE 7,414 60,401
CASH AND CASH EQUIVALENTS HARERFEEED
AT END OF PERIOD 927,685 1,110,808
The accompany notes form part of these unaudited interim BEME 2 st A L S R K BIZ P EM 75
financial information. Bz —%He
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RIEEZMAGES PRI BB ME

1.  GENERAL INFORMATION

The Company is a limited liability company incorporated in the
Cayman Islands and the ordinary shares of which are listed on
the Main Board of The Stock Exchange of Hong Kong Limited
(“Stock Exchange”).

Principal activities
During the period, the Group was involved in the following
principal activities:

o design and development, branding and sales of multi-
brand apparel and footwear; and

o management and operation of sports parks, sports
centres and ice-skating rinks and management and operation of
an e-sports club, coordination of sports events and sports-related
marketing services.

Li Ning Company Limited (“Li Ning Co"), a company incorporated
in the Cayman Islands with limited liability, the issued shares

of which are listed on the Main Board of the Stock Exchange
(stock code: 2331), is an associated company of the Group,
whose principal activities include brand development, design,
manufacture, sale and distribution of sport-related footwear,
apparel, equipment and accessories in the People’s Republic of
China (the "PRC").

These financial information is presented in Hong Kong dollars,
unless otherwise stated.
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
FEBEZHPLES PRI FEER M

2. BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES

Basis of preparation

The unaudited condensed consolidated interim financial

information for the six months ended 30 June 2026 have been

prepared to comply with the disclosure requirements of the Rules

Governing the Listing of Securities on the Main Board (“Listing

Rules”) and Hong Kong Accounting Standard (“HKAS”) 34

“Interim Financial Reporting” issued by the Hong Kong Institute of

Certified Public Accountants.

These unaudited condensed consolidated results do not include
all the information and disclosures required in the annual financial
statements, and should be read in conjunction with the Group's
annual financial statements for the year ended 31 December
2025, which have been prepared in accordance with HKFRS
Accounting Standards.

The accounting policies used in the preparation of the unaudited
condensed consolidated results are consistent with those
adopted in preparing the Group’s annual audited financial
statements for the year ended 31 December 2025.

New and amended standards adopted by the Group
During the six months ended 30 June 2026, the Group has
adopted the new HKFRS Accounting Standards that are effective
for the first time for the period beginning on 1 January 2026.
The adoption of these new HKFRS Accounting Standards did not
result in significant impact on the results and financial position of
the Group for the current and prior periods.

Impact of standards issued but not yet applied by the
Group

Certain new accounting standards and interpretations have been
published that are not mandatory for the six months ended 30
June 2026 and have not been early adopted by the Group.
These standards are not expected to have a material impact on
the entity in the current or future reporting periods. except for
HKFRS 18 “Presentation and Disclosure in Financial Statements”
(“HKFRS 18") which will be effective for annual periods
beginning on or after 1 January 2027.
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RIEEZMAGES PRI BB ME

2. BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES (Continued)

Impact of standards issued but not yet applied by the

Group (Continued)

HKFRS 18 will replace HKAS 1 “Presentation of financial
statements”, introducing new requirements that will help to
achieve comparability of the financial performance of similar
entities and provide more relevant information and transparency
to users. Even though HKFRS 18 will not impact the recognition
or measurement of items in the financial statements, its impacts
on presentation and disclosure are expected to be pervasive, in
particular those related to the statement of financial performance
and providing management-defined performance measures
within the financial statements.

Management is currently assessing the detailed implications

of applying the new standard on the consolidated financial
statements of the Group. From the high-level preliminary
assessment performed, the following potential impacts have been
identified:

o Although the adoption of HKFRS 18 will have no impact
on the Group’s net profit, the Group expects that
grouping items of income and expenses in the statement
of profit or loss into the new categories will impact
how operating profit is calculated and reported. From
the high-level impact assessment that the Group has
performed, the following items might potentially impact
operating profit:

. Foreign exchange differences currently aggregated in
the line item “other income and other gains” in operating
profit might need to be disaggregated, with some foreign
exchange gain or loss presented below operating profit.
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
FEBEZHPLES PRI FEER M

2. BASIS OF PREPARATION AND CHANGES IN 2. fﬁﬁégﬁ& TR EH
ACCOUNTING POLICIES (Continued)
Impact of standards issued but not yet applied by the TEH r‘]il&?*“P!E'JE‘,ﬁEﬁ‘EEHUE'JW &

Group (Continued) (%)

o HKFRS 18 has specific requirements on the category . éi% iSRG ER F 1858 R
in which derivative gains or losses are recognised — RITETERAFEENER]
which is the same category as the income and expenses (FPAZSFERTETITAESENW
affected by the risk that the derivative is used to manage. BB R EZNW A &FEZER
Although the Group currently recognises some gains or A8 E) %36 EREEE - BELE
losses in operating profit and others in finance costs, @ B A A s B BE B3 &0 o U
there might be a change to where these gains or losses mOE R R MR AR H
are recognised, and the Group is currently evaluating the R Es 18 B ZE NG
need for change. REENEEREEE  mMAE

EEREFLIEEBEREEHN
EFEo

The line items presented on the primary financial statements IEEJT?‘%E%@FE%?' NIEEAES

might change as a result of the application of the concept of FERTERGEMEME B2 U &R

‘useful structured summary’ and the enhanced principles on ENEHEDIRRBMAERTEE oI

aggregation and disaggregation. In addition, since goodwill S EREEBAEMBERRAERTER

will be required to be separately presented in the statement of o MAEBRRBTOBAERAEME
financial position, the Group will disaggregate goodwill and other ~ LB E > W &R & M # ik R R 9 7l
intangible assets and present them separately in the consolidated Fme

statement of financial position.
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIAMEER M

3. REVENUE, OTHER INCOME AND OTHER 3. U H A R Hthuk
GAINS &=
For the six months ended
30 June
BEANB=1HLAMHEAB
2026 2025
ZEZN ZEZEHF
(Unaudited) (Unaudited)
(REEZ) (REERZ)
HK$'000 HK$'000
FET FHET
Revenue W &=
Sales of goods HEGM 4,790,686 4,520,126
Sports content production and distribution income ﬁi”ﬁ BEERBETIHRA 170,106 141,837
Sports park facilities and ice-skating rinks hiring BERER K2
income and other service income EH&U\&ET&HW‘HW\ 105,097 94,131
Royalty income EHEWRA 40,735 40,738
Sports teams management income BERAEEKRA 6,522 10,574
Consultancy service income BHEERF A 5,861 3,001
Revenue from contract with customers EREHNZWE 5,119,007 4,810,407
Revenue from other source HhkiR 2z &=
- Gross rental income s WAL 476 63
Total st 5,119,483 4,810,470
Disaggregated information for revenue BERENZ S
from contract with customers: MNERAES
At a point of time R B 4,790,686 4,520,126
QOvertime 8 I 328,321 290,281
Revenue from contract with customers EREHNZWE 5,119,007 4,810,407
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
FEBEZHPLES PRI FEER M

3. REVENUE, OTHER INCOME AND OTHER 3. Ui HMURA RE ik
GAINS (Continued) = (48)
For the six months ended
30 June

HENA=1HL~EB
2026 2025
—EBIAR —EB_RE
(Unaudited) (Unaudited)
(RIREZ) (REBER)
HK$’000 HK$'000
FET FExT

Other income Hg A

Interest income FEWA 9,017 6,996

Government grants BT fERL 6,036 18,345

Others HAth 12,954 10,626

28,007 35,967

Other gains/(losses) — net Hittlezs / (§548) %8

Provision of UK value-added tax HEIEER (MEER)

("VAT") liabilities (Note (a)) BEEE EEQ) (19,489) (14,642)

Net gain from early termination and RAKIERESTHEZ

modification of leases W3 6,448 13,582

Net gain/(loss) on disposal of property, plant and I EM ¥~ B Rk

equipment Wi,/ (B518) B 88 4,173 (3,260)

Foreign exchange gain/(loss) ERWE, (B8) (1,084) 53,146

Net loss on disposal of intangible assets HEBFEEBIRFE (58) —

Fair value gain on derivative financial TEMKBIAZ

instruments NFEWNE 1 247

Others HAth 3 302

(10,006) 49,375

Other income and other gains EL A e EL A U 2 18,001 85,342

Note: Mk -

(@) During the six months ended 30 June 2026, His Majesty’s () BHE_Z - EAB=1+HILKE
Revenue and Customs (‘HMRC") has claimed for the VAT B HERKEEMEE (ERRESE
liability of goods sold by the Group in the UK with the amount RRE)) A EREEABEHENS
of approximately HK$19.5 million (the corresponding period in SR ERN19EEET (T8
2025: HK$14.6 million). —_hERE 146BBBTT) ©
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RIEEZMAGES PRI BB ME

4.  OPERATING SEGMENT INFORMATION

The management is the Group’s chief operating decision-maker.
The management reviews the Group's internal reports periodically
in order to assess performance and allocate resources.

The management considers the business from a product/service
perspective. The management separately considers the different
products and services offered and the Group is organised into
two reportable operating segments as follows:

(@) the multi-brand apparel and footwear segment engages
in design and development, branding and sales of lifestyle
consumables; and

(b) the sports experience segment engages in management
and operation of sports parks, sports centres and ice-skating
rinks and management and operation of an e-sports club,
coordination of sports events and sports-related marketing
services.

The management monitors the results of the Group's operating
segments separately for the purpose of making decisions about
resources allocation and performance assessment. Segment
performance is evaluated based on reportable segment profit or
loss, which is a measure of adjusted profit or loss before income
tax. The adjusted profit or loss before income tax is measured
consistently with the Group'’s profit or loss before income tax,
with interest income, equity-settled share option expenses,
impairment loss and write-off on financial assets — net, share

of profits less losses of associates and joint ventures, finance
costs, as well as corporate and other unallocated expenses are
excluded from such measurement.
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

FEEZMAGES PRI BB R M

4. OPERATING SEGMENT INFORMATION 4, EEDEHEER (B)
(Continued)

For the six months ended 30 June 2026

BE_E_RFARA=ZTHLEKEAR

For the six months ended 30 June
HEAB=tHLAEAR

Multi-brand apparel
and footwear

Sports experience

3 RIEER EER
2026 2025 2026 2025
ZEZRE ZBZREF ZBIAE ZBCRE
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REBR) CREER) (REBK) GEER (REER REER
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FTERT FET FET TERT FTERT FET
Segment Revenue o EE
External SN 4,826,381 4,553,615 293,102 256,855 5,119,483 4,810,470
Segment results DEEE 303,319 123,496 15,748 21,367 319,067 144,863
Reconciliation: B
Interest income FIEWA 9,017 6,996
Equily-settled share option expenses DREEE 7 BRERS (20,052) (17,017)
Impairment loss and write-off on financial MHEEZRERE
assets — net Ffidd % (22,091) (5,399)
Share of profits less losses of associates and MEHEAIREE
joint ventures rEZRAREE 327,959 258,416
Finance costs A (112,669) (76,009)
Corporate and other unallocated expenses CEREMRDERS (53,224) (46,477)
Profit before income tax FRPrSIR AT & 448,007 265,373
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

REBREAESPHMBER T

4. OPERATING SEGMENT INFORMATION
(Continued)

Geographic information

The Group'’s revenue from external customers and non-current

assets other than interests in associates and joint ventures,

restricted bank balances, financial instruments, defined benefit

surplus and deferred tax assets, by geographical location, are

detailed below:

4., RBEHBEH (B

& &R

FERGMBABI D ZRKBIIEE

)EZLISZM)EZJE/HL@J,%F‘(}Hﬁﬁﬁ’&?&
B R REIMERITER M

?Iﬁ AEBAMNBHREEIERIEES

ERRIN Z BT

For the six months ended

30 June
#HENB=1HLAER
2026 2025
—EIRE “E_AHE
(Unaudited) (Unaudited)
(RiEER) (REEXZ)
HK$’000 HK$'000
FER FET
i) Revenue from external customers i) REIRERZINE
United Kingdom ("UK”) and HE (TEE) RERE
Republic of Ireland (‘ROI") HME (TEWEAEME) 1,497,910 1,437,708
America =M 2,148,925 2,113,581
The PRC (including Hong Kong and Macau) HE (BEEARRM) 1,038,492 858,561
Asia (other than the PRC and Middle East) T (FE K+ %L( 9#) 275,446 239,459
Europe, the Middle East and Africa (‘EMEA") B~ PR R IEM
(Ter3E ) 158,710 161,161
Total 4t 5,119,483 4,810,470
30 June 31 December
2026 2025
ZETX - -
~NB=+H +ZB=+—-H
(Unaudited) (Unaudited)
(REER) (REEZ)
HK$’000 HK$'000
FAT FET
ii) Non-Current Assets i) IEREE E
UK and ROI BE KL EHELMNE 1,363,936 1,388,354
America =M 1,279,510 1,148,220
The PRC (including Hong Kong and Macau) PE (BESEREM) 881,205 812,962
Asia (other than the PRC and Middle East) T (PRI R R E BN 161,374 145,677
EMEA BRIEFRER 62,294 69,097
Total 4t 3,748,319 3,564,310
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
FEBEZHPLES PRI FEER M

5.  FINANCE COSTS 5. B
For the six months ended
30 June

BEAB=THLAER
2026 2025
ZEIAE “E-RE
(Unaudited) (Unaudited)
(RIBBEWX) (RRB1Z)
HK$’000 HK$'000
FTERT FAET
Interest on bank borrowings RITERFE 55,283 22,668
Interest on lease liabilties HESEHE 55,903 52,018
Interest expenses on the defined henefit schemes RAERMEEZHELZH 1,483 1,323
112,669 76,009
6.  SHARE OF PROFITS LESS LOSSES OF 6. DEHMEATNIRGELE

ASSOCIATES AND JOINT VENTURES Zim ¥R Es 8

During the six months ended 30 June 2026, the Group shared HE_Z-_RXERB=1tHLXAE
the profits less losses of associates and joint ventures amounting B> ZREB OB E AT REGE b

to HK$328.0 million (the corresponding period in 2025: ZaEAREEIE A 0EEET (8
HK$258.4 million). The increase in share of profits less losses of ~ — HAE[RIHA : 258.4 B B8 38 70) © D 1L B
associates and joint ventures is mainly due to increase in share BRI kaELEZ RFREEIEMN

of profits from Li Ning Co as the Group's ownership interestinLi A EEHERKTEBNR S _HAE T ¥
Ning Co increased from 11.3% to 14.3% during the second half ~ ERZEE AT A EEZZHT1.3%

of 2025. BINE143%LDEEB AR ZmF]IE
fne
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIAMEER M

7.  PROFIT BEFORE INCOME TAX 7. MREREMRAIEF
The Group's profit before income tax is arrived at after charging/ ~ Z<EE B 2 BR TSR3 AT & A T A& 0 B~
(crediting): GtA) THIEEER
For the six months ended
30 June
BEANA=THILEAER
2026 2025
ZEIRE ZEZEREF
(Unaudited) (Unaudited)
(REEZ) (RE&EZ)
HK$'000 HK$'000
FET FExT
Cost of sales HEMA
— Cost of inventories sold -BEFERAK 2,397,929 2,471,781
— Reversal of provision for inventories —GFERERD (27,290) (54,402)
— Cost of services provided —FriR (AR F AL A 214,416 187,136
Depreciation e 282,620 223,544
Amortisation of intangible assets B EESE 43,422 52,147
Foreign exchange loss/(gain) EREE/ (k) 1,084 (53,146)
Net loss/(gain) on disposal of property, plantand ~ HEW % HKE K
equipment REEE/ () 28 4,173) 3,260
Net loss on disposal of intangible assets HERVEESRTH 58 -
Fair value gain on derivative financial TEMBTEZ
instruments NEEWE (1) (247)
Impairment loss and write-off on financial MHEEZRAEBBERME
assets — net BE 22,091 5,399
Employee benefits expenses EEREAAZ
(including directors' remuneration): (BIEESEMS) -
— Wages and salaries —-T&RE 863,142 825,930
— Equity-settled share option expenses - URREE 2
RS 20,052 17,017
— Retirement benefit schemes —BREEE 70,001 74,407

VIVA GOODS COMPANY LIMITED JER.2EHE B R AT



Notes to the Unaudited Condensed Consolidated Interim Financial Information
FEBEZHPLES PRI FEER M

8.  INCOME TAX

8. Frigi

For the six months ended

30 June
HEANB=1THLAMEB

2026 2025

ZEZIR —E-hE

(Unaudited) (Unaudited)

(REB%) (RIEEZ)

HK$’000 HK$'000

FHET FET

Current BNER 98,096 38,438

Deferred U1 18,065 21,436

Income tax expense FrEMEx 116,161 59,874
Hong Kong profit tax has been provided at the rate of 16.5% EARANNERNEREEZSZAEA

(the corresponding period in 2025: 16.5%) on the estimated
assessable profits arising in Hong Kong for the six months ended
30 June 2026.

The PRC corporate income tax provision in respective of
operation in the PRC is calculated mainly based on the statutory
tax rate of 25% (the corresponding period in 2025: 25%) on
the estimated assessable profits for the six months ended 30
June 2026 based on existing legislation, interpretations and
practices in respect therefore. Certain PRC entities of the Group
are qualified as small and thin-profit enterprises, they are eligible
for the rate of 5% (the corresponding period in 2025: 5%).

For the six months ended 30 June 2026, UK corporate tax has
been provided at the rate of 25% (the corresponding period in
2025: 25%), on the estimated assessable profits arising in UK;
the US corporate income tax provision is subjected to US federal
corporate income tax at a rate of 21% (the corresponding period
in 2025: 21%) and state income tax at rates range from 2.0%
t0 9.8% (the corresponding period in 2025: 2.5% to 9.9%)

to the extent of the apportioned profit arising in the US. Taxes
on profit assessable elsewhere have been calculated at the rate
of tax prevailing in the countries/jurisdiction in which the Group
operates.

ZHHIEANEBREBBE G5t
BREFUREKI65% (CE_RAER
HA 1 16.5%) IR BsEEMH o

FPEEBIER 2 PECERSHRE
BEETLREBEMREIRTER REM
B _E_ NENB=Z+HILENE
B B B 2 3 5T FE R MR A1) LA25%
(CE_RAERE :25%) 2EEMK
AE-AEEETHHEEENTG/NE

WA EEERE 7% (CE_HER
HA 5% ) R ERIRAR o
BE_Z_AREARA=THLAE

B REGERERNBEEEZ MG
SHRERMENURE2% (ZF2 "R
FEE : 26%) REBER ; ZEBEF
BRBEARANY (CE_HFERH:
21%) 1RGN =B B PR 1R
W DA HEER2.0%EI8% (T2
ZHFERHM  2.5%FE9.9%) B E BN
FRigit - EH Mt & FERINEF 217
B HRBEAEBERKCERTERR
S EVERB 2 RITIRESH -
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

REBREAESPHMBER T

9. EARNINGS PER SHARE ATTRIBUTABLE TO
EQUITY HOLDERS OF THE COMPANY

The calculation of basic earnings per share amounts for the six

months ended 30 June 2026 and 2025 is based on the profit

for the periods attributable to equity holders of the Company, and

the weighted average number of ordinary shares outstanding and

participating equity instruments during the periods.

The calculation of the diluted earnings per share amounts for the
six months ended 30 June 2026 and 2025 is based on the
profit for the period attributable to equity holders of the Company
after adjustments to the dilutive effects of share of profit in an
assoclate arising from its potential ordinary shares; and the
weighted average number of ordinary shares after adjustments
for the effects of deemed exercise or conversion of all dilutive
potential ordinary shares at no consideration at the beginning

of the period. For the six months ended 30 June 2026, the
effect of the outstanding share options were included in the
computation of diluted earnings per share as they were dilutive.
For the six months ended 30 June 2025, the effect of the
outstanding share options were not included in computation of
diluted earnings per share as they were anti-dilutive.

9. ZREEDZFEAEGES
BREF
BHE_Z_RXEM_ZTE_HEF,A
=t+HIEANEBZEREARTEEE
THIRBEAABI AT E AEGIERNG
FRBRETEINZS EBRRS AR
ATEMEFHEE -

BHE_Z_RXEM_ZTE_HEF,A
“t+HIEANEREzEREERTSEE
THIRBEAABI AT E AEGIERNG
MEMEBEZERESEZDEH—H
BMENBGEN B EE2EHAR) &
ZERMEFESH CEEREYE
ZREOEAESH 2B EEETED
BRZEZEZFHAR) AE-BHELE
TRENBE=Z1THLENER  BRH
FOENERERHEYE RILR
AEEREERAEGE S RERITE
BREZVE - HE_S_AFA
=Z+HIEANER AR ERITHENE
REEREENE RItRNstEER
SRR Mt B M R IT R R R
2R Eo

For the six months ended

30 June
BEANB=1HLAMHEAB

2026 2025

ZEIN —ERE

(Unaudited) (Unaudited)

(REEER) (RECER)
Profit attributable to equity holders of the Company, ARt ESRELEF 2
used in the basic earnings per share calculation AT H AEG

(HK$'000) w5 (F#ET) 268,799 181,503
Adjustment to the share of profits in an associate KB/ E L BRI EE
arising from ts dilutive potential ordinary shares DG —FRIEEE AT 2%

(HK$'000) # (F#7m) (104) (89)
Profit attributable to equity holders of the Company B st BEREBERF
used in the diluted earings per share KRB REFFE A

calculation (HK$'000) wA (FEmT) 268,695 181,414

VIVA GOODS COMPANY LIMITED JER.2EHE B R AT



Notes to the Unaudited Condensed Consolidated Interim Financial Information
FEBEZHPLES PRI FEER M

9. EARNINGS PER SHARE ATTRIBUTABLET0 9. ZHAFB#EIFEAEWGS
EQUITY HOLDERS OF THE COMPANY REF (48)
(Continued)

For the six months ended

30 June
BENB=THLNEAR
2026 2025
ZEIN —EZRE
(Unaudited) (Unaudited)
(REER) (RRE1Z)
Number of ordinary shares LERESE
Weighted average number of ordinary shares BRstEERERRTZ

outstanding and participating equity instruments MBI B 4TSN R
during the period used in the basic eamings per S ERARTERZ

share calculation (000) ERRMETSY (TR 11,666,575 11,567,352
Dilutive equivalent shares arising from potential RETSBRFESE
ordinary shares (000) ZEEERRM
(F&) 78,180 =
Weighted average number of ordinary shares and ~ FB A st B SR #H
potential ordinary shares used in the diluted B zEBRNEE
earnings per share calculation (000) ZRRZMETHEY
(FHR) 11,744,755 11,567,352
Basic earnings per share (HK cents) SREARF GBI 2.30 157
Diluted earnings per share (HK cents) SREERF CBL) 2.29 157

INTERIM REPORT 2026 AR %
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIAMEER M

10. INTERESTS IN ASSOCIATES AND JOINT 10. REEARRSEREZ
VENTURES R
30 June 31 December
2026 2025
ZEIRE “ECERE
~nB=+H +ZB=+-H
(Unaudited) (Unaudited)
(RIBE) (REEER)
HKS’000 HK$'000
TER TERT
Interests in associates RBE AR 2R
Share of net assets of associates HMEBEAREERE 5,717,113 5,384,708
Goodwill BE 1,254,151 1,208,507
6,971,264 6,593,215
Interests in joint ventures REghEzEH
Share of net assets of joint ventures HMEEECEEERE - -
6,971,264 6,593,215
Note: M EE -
As at 30 June 2026, the market value of Li Ning Co’s listed shares RIZEZREANB=+HB ZEAFLHR
was HK$14.72 per share (31 December 2025: HK$18.66 per share). MNzHEBABRILNET (CE_AFE+Z
The number of Li Ning Co ordinary shares held by the Group were A=+—H:SKR18.66/ET) - ZEBRZ
approximately 368,780,000 as at 30 June 2026 (31 December 2025: ZIRERA=ZTHRRFZEREEZAER
368,780,000). BB #2368,780,0008 (CE-_H&E+-A

=-+—H :368,780,0008%) °
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
FEBEZHPLES PRI FEER M

10. INTERESTS IN ASSOCIATES AND JOINT
VENTURES (Continued)

The Group has interests in the following principal associates:

Li Ning Co* BN
CITIC Land hEB
Double Happiness s

10. RBELATREELEZ
= (48)

As at 30 June  As at 31 December
2026 2025
RIBZAE RIZZERE
ARZ+E +ZR=+-H
Percentage of Percentage of
equity interests

equity interests

directly directly
attributable attributable

to the Group to the Group
FEEHE FEEER
REREEDL EhEREEIH
14.3% 14.3%

29% 29%

19.5% 19.5%

Li Ning Co holds 47.5% of the equity interests in Double
Happiness.

11. ADDITIONS TO PROPERTY, PLANT AND
EQUIPMENT/INTANGIBLE ASSETS/RIGHT-
OF-USE ASSETS

During the six months ended 30 June 2026, the Group acquired

approximately HK$109.9 million (the corresponding period in

2025: HK$81.8 million) and HK$8.2 million (the corresponding

period in 2025: HK$16.7 million) of property, plant and

equipment and intangible assets respectively.

During the six months ended 30 June 2026, the Group entered
into certain new and renewal lease agreements for retail stores
and offices purpose. The Group is required to make periodic
payments. On lease commencement and renewal, the Group
recognised approximately HK$342.5 million (the corresponding
period in 2025: HK$165.0 million) of right-of-use assets.

FERAFAEALES4 50 RiE-

1n. REVE- -BERRE
B EE ERAEEE

RBEE_Z - NEANB=1+HILENE
B AREBRENINIBEST (CZT
“HERPSI8EERT NYE K
ERXERSCEERT (CE_AF
FEIff - 167EEET) BREE-

RBEE_Z - NEANB=1+HIENE
B ARERMEEERBAEI LS
THEAEHEERZ SEBBTEH
TR -MEMBRENR ~EER
RERAEEENNIEEST (O
“hERH 165.0B8 8B IT) ©
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIAMEER M

TEMBEIA
FEEBEUTITEMB LA

12. DERIVATIVE FINANCIAL INSTRUMENTS 12.

The Group has the following derivative financial instruments:

30 June 31 December
2026 2025
ZEIRE “ECERE
~nB=+H +ZB=+-H
(Unaudited) (Audited)
(REBER) (18 &%)
HKS’000 HK$'000
TER TER

Forward exchange contracts - cash flow EHHNEEH

hedges —-REREH

Current assets RBEE 19,815 8,720
Non-current assets FReEE 3,191 =
Current liabilties REaRE 11,803 32,843
Non-current liabiliies Ereafd 121 2,202

FEBERAERINEGHLUR D IMNE
BB EANITETARIEE
REEREHTNE P ITE EER
BRHANEEB N EtEE KD

The Group uses forward currency contracts to reduce exposure
to foreign exchange rates. Certain derivatives used are
designated as hedging instruments of the cash flow hedges
and the portion of the gain or loss that is determined to be an

42

effective hedge is recognised in other comprehensive income. FRREST o
13.  TRADE DEBTORS 13. FEURBRTX
30 June 31 December
2026 2025
—BIRE k- ok 3
~nB=+H +ZB=+-H
(Unaudited) (Audted)
(REBER) (&7
HK$’000 HK$'000
FTERT TER
Trade debtors FEWER L 858,822 745,818
Less: loss allowance B BERE (36,410) (28,858)
822,412 716,960

VIVA GOODS COMPANY LIMITED JER.2EHE B R AT



Notes to the Unaudited Condensed Consolidated Interim Financial Information
FEBEZHPLES PRI FEER M

13. TRADE DEBTORS (Continued)
An ageing analysis of the trade debtors based on the payment
due date is as follows:

13. FEURBRTN (88)
FEWER SRS (T 2BV B B BRI D AR
mE:

30 June 31 December

2026 2025

ZEIRE “ECRE

AB=+H +-B=+—H

(Unaudited) (Audited)

(RBER) (B2

HK$’000 HK$'000

AR T

Current B 727,862 641,759
Less than 3 months past due aPLR=EA 68,301 49,655
30 6 months past due BHP=FER 15,255 12,037
More than 6 months past due APBBNER 10,994 13,509
822,412 716,960

The Group applies the expected credit loss model to financial
assets measured at cost. Impairment on trade debtors is
measured as the simplified approach permitted by HKFRS 9,
which requires expected lifetime losses to be recognised from
initial recognition of the receivables.

Trade debtors are written off when there is no reasonable
expectation of recovery. Indicators that there is no reasonable
expectation of recovery include, amongst others, significant
financial difficulties of the debtor, probability that the debtor

will enter bankruptcy or financial reorganisation, default or
delinquency in payments, and the failure of a debtor to engage in
a repayment plan with the Group.

FEEMRARFEZMBEERAE
FRHREEHBEER - BURIRRZEE
REBYHBREER BT (HREM
B RSN W IR RE SR TR A 2 B 1R)
REHNBIER A8

& U B TR % 5 T2 T A 8 0 U [B] BRF 5 1Y
s G EBEREXWEINBEZ TR
BiF HPaE BEHFABAERY
BRE - RHEATEEARELYH
BRI R REEARE
HAREEFT B E
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIAMEER M

14. PREPAYMENTS, DEPOSITS AND OTHER 14. FARE-RERHEME
RECEIVABLES W IE

30 June 31 December

2026 2025

ZEIRE “ECERE

~nB=+H +ZB=+-H

(Unaudited) (Audited)

(REBER) (I B1)

HKS’000 HK$'000

TER FHET

Prepayments SEINESE 346,674 220,701

Deposits and other receivables e R EAMEWRIE 648,042 490,405
Less: loss allowance for deposits and other B ReEREMERTIEZ

recelvables BIERE (96,928) (96,458)

897,788 614,648

Less: current portion B REE (737,311) (491,125)

Non-current prepayments, deposits and FRBBELARE BER
other recelvables HithfE w18 160,477 123,523
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
FEBEZHPLES PRI FEER M

15. TRADE, BILLS AND OTHER PAYABLES

Trade payables FEfTERER
— Vendor financing related balances —SHEERETHARZ
ey

— Balances not related to vendor financing  —JEEEBRME R HRABEZ
arrangement ey

Bills payable BAZEE

Other payables HE[ =8

Note:

(@) The Group has established supplier finance arrangements that

are offered to some of the Group's key suppliers in Asia countries.
Participation in the arrangements is at the suppliers’ own discretion.
Suppliers that participate in the supplier finance arrangements will receive
early payments or payments at the original due dates on invoices sent to
the Group from the Group’s external finance provider. If suppliers choose
to receive early payments, they pay a fee to the finance provider. In order
for the finance provider to pay the invoices, the goods must have been
received or supplied and the invoices must have been approved by the
Group. Payments to suppliers ahead of or at the invoice due date are
processed by the finance provider and, in all cases, the Group settles

the original invoice by paying the finance provider in line with the original
invoice maturity date. Payment terms with suppliers have not been
renegotiated in conjunction with the arrangements. The Group provides no
security to the finance provider.

15, BEARR - -EARBRE
fth P& {3 FRIE

30 June 31 December

2026 2025

ZECRE —E_RE
~B=+H +=B=+—H
(Unaudited) (Audited)

(REEW) (1&&1%)

Note HK$°000 HK$'000
Mk AR AT
(@) 167,346 129,313
1,859,127 1,796,889

2,026,473 1,926,202

4,879 1,098

398,466 462,173

2,429,818 2,389,473

T

@ FEECHERBRRER S 2H#
FAREBTTMNERNE D T EMHER -
HEBIBTAERE2RARR 28
AP B E 2 HR R AR g 1) A S ) B o B
R AEAEENIIBREREERER N
R REE B AR B H AR ERA
W RIARREHRERXNVER -URE
BWEIRREHEY BEREEAERME
B OREMERSEXNER -TERIH
Hzasz R R HERAHNRBHRE
HEFERE EMABERBRT  AEBRER
AERTIBRREHRERMR UEER
Y43 22 o BUHFE i 5T L O IF R R 7 A
BB ERT 7 o AE B B OB E (A&
RN o
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

REBREAESPHMBER T

15. TRADE, BILLS AND OTHER PAYABLES
(Continued)
Note: (Continued)

(a) Included in trade payables, HK$167.3 million (31 December
2025: HK$129.3 million) is relating to a vendor financing facility
arrangement with a bank, allowing certain suppliers to be paid earlier
(by the bank) than the Group’s standard payments terms. If this option is
taken by the supplier, the Group will no longer be able to make earlier
direct payments to the supplier and will pay to the partner bank under
the Group’s standard payments terms when the payable becomes due.
The Group has determined that the terms of the trade payable under
this arrangement are substantially unchanged and that it is continued
presenting the relevant amounts within trade and other payables.

The carrying amounts of trade payables under vendor financing are
considered to be reasonable approximation to their fair values, due to their
short-term nature.

Ageing analysis of trade payables (included the payables under
vendor financing arrangement as if they are determined to be
trade payables in nature) based on due date at the respective
balance sheet date is as follows:

15. FEMHERR - -BARBERE
fth FE {3 7R IR (48)
Mzt @ (@)

(@) FET IR TN B2 45 B2 — B SR 17 5T 2L {1t
ERmMERERMZI67TIBEET (8
“HEE+ZR=+—H8 12938 &%)
RHBRAEBZES HERIRA (HIRTT)
BETHERMR HEEEEEZ R
AEEBFEBRINEZEHER MR M
1 AR 4 2 B AT 2 T FUR RN FE S VB B
R A S ERT AR A EBEBEEZZHE
BETWEMRRGERNEM S EE AN E
%) AEESBEEN BRI R EME
FRIBEHZF) 0

ERHEHAME HEMREE T ZEYR
FERAERGRAREATERERE

REEESRXA REMRIHAE
Z MRS (BEEHERRE 2 A
Bz FEITRIE BN HE E & AR
A MERE DM

30 June 31 December

2026 2025

—E-X ZE"HE

~NB=+H +=ZB=+-H

(Unaudited) (Audited)

(REBR) (&)

HK$’000 HK$'000

TAET TAER

Current BnEA 2,015,611 1,909,185
Less than 3 months past due BEOR =R 7,987 13,063
3 10 6 months past due AHR=FER 434 1,810
More than 6 months past due AEBEAER 2,441 2,144
2,026,473 1,926,202

VIVA GOODS COMPANY LIMITED JER.2EHE B R AT




Notes to the Unaudited Condensed Consolidated Interim Financial Information
FEBEZHPLES PRI FEER M

16. BANK BORROWINGS

16. $RITE™

31 December

2025

—E_REF

+-B=+—H

(Unaudited) (Audited)

(REHEZ) (RE1Z)

HK$’000 HK$'000

FHET FET

Bank loans, unsecured RITER ®|ILH 230,873 184,297

Bank loans, secured RITER BIER 1,778,136 1,511,319

2,009,009 1,695,616

Less: Current portion B OREE D (619,221) (224,047)

1,389,788 1,471,569
As at 30 June 2026, the bank borrowings bear floating rates of ATE T REANB=ZTHRITER
the i) daily Sterling Overnight Index Average rate plus margin; #B)B B RERRIFEFEHEMEMNR
ii) Hong Kong Interbank Offered Rate plus basis; and iii) PRC BEGINEBRTAERSMEER
Loan Prime Rate minus basis. As at 31 December 2025, X Kl EERHISRENERIEE
the bank borrowings bear floating rates of the i) Hong Kong BRZIBAEHB - N B -1 F
Interbank Offered Rate plus basis; and i) PRC Loan Prime Rate +ZB=+—R RITERZ)FEIR
minus basis. TREREMEES X ; Ki)FEER
THRENEREER X2 FPHFEX

B

As at 30 June 2026, i) total assets of a subsidiary amounted RIZZEIR B=+H8)—RKE

to approximately HK$6,930.4 million (which mainly consist

of investment in an associate); ii) land and buildings of
approximately HK$258.2 million; and iii) inventories and trade
debtors with an aggregate amount of approximately HK$119.5
million had been charged as security for bank borrowings of the
Group.

As at 31 December 2025, i) total assets of a subsidiary
amounted to approximately HK$8,043.7 million (which mainly
consist of investment in an associate); and ii) land and buildings
of approximately HK$255.8 million had been charged as security
for bank borrowings of the Group.

As at 30 June 2026, the Group had banking facilities (including
guarantee and vendor financing arrangement) of approximately
HK$7,185.8 million (31 December 2025: HK$7,163.5 million),
of which approximately HK$2,273.5 million has been utilised
(31 December 2025: HK$1,898.7 million).

=S
NBZHEEELNGIBATE BT (B
BERBEAT ZKE) ;ii)#9258. 28
%,ﬁnzii‘m&ET s Rz & K FEUR
RGN E BB TEIRFES
K%@fﬁhf@fﬂzﬁiﬁo

N _RE+_RB=+—H)—@
HIB AR 2 kS EAI8,043 TH BB T
(FE2AERBERBD Z2RE) ; Ki)
ﬁ‘]ZSB.BE%%mZ:ﬂ:WJ&@TE?&#
FRT-EBRTEMRZER-

RIBEZARNEANBA=1TH ~EEE
EEETRE OFEREMAERRE
ZHE) K718 8EBAT (ZTE_AHF
+-BA=+—H8 7163588 &) °
H2 2735 @ABTEEHA (ZF
—HE+"H=+—H: 1898788
HIT) °
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIAMEER M

17.  SHARE CAPITAL 17. K%
30 June 2026 31 December 2025
ZEZRERA=1A ZZZRF+ZRA=1-H
(Unaudited) (Audited)
(REER) (&2
Number of Nominal Number of Nominal
shares value shares value
BH%E EfE BH#UE Afé
HKS$'000 HK$'000
AR Thn
Authorsed: A
Ordinary shares of HK$0.05 each EREESET EER
(‘Ordinary Shares") (FEER) 20,000,000,000 1,000,000 20,000,000,000 1,000,000
Redeemable convertile preferred shares SREGN0BTZTER
0f HK$0.01 each (‘Preferred Shares”) ERELR Bk 6,000,000,000 60,000 6,000,000,000 60,000
Total EeE 26,000,000,000 1,060,000 26,000,000,000 1,060,000
(Unaudted) (Unaudited)
(*BER) (*BEB)
Number of
shares HK§'000
Kh#E Thx
Issued and fully paic: BETRMARE
Ordinary Shares LER
A1 January 2025 RZE_1%-A-H 9723772721 486,189
Issus of ordinary shares to aoquire interest in a subsidiary BT EERMKE-HRBARZE
& 246,634,517 12,38
Shares repurchased and cancelled BBERFHERA (5,136,000 (257)
At 31 December 2025, 1 January 2026 and RIEZRE+-A=+-A>
30 June 2026 “RE-B-Bk
ZE2IRERRA=TH 9,965,271,244 498,264
# During the six months ended 30 June 2025, a total of E HEZZ-AENB=1tHLEXE
246,634,517 new ordinary shares were allotted and issued BrARrmEMEEKRERSFR
by the Company to the non-controlling shareholders and share NE (TEMBEEE) ZEERR
option holders of Bossini International Holdings Limited (‘Bossini BEREREFEARERETEHE
International”) to acquire all remaining interests in Bossini 246,634,517RRF ZiBAR - LUK EE R #F
International. Save as disclosed above, no new ordinary share BEBIPR Z PR B bR T © bR L SRl
was Issued by the Company. BEI RNAB M EEBITHZER
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
FEBEZHPLES PRI FEER M

17.  SHARE CAPITAL (Continued) 17. &7 (8)
Treasury
shares
EERH
(Unaudited) (Unaudited)
(Ri&E1Z) (REBER)
Number of
shares HK$'000
BELE AR
As at 1 January 2025 RZE_H1&—F—H = =
Repurchased BER 11,832,000 4,200
Cancelled EE (5,136,000) (1,708)
As at 31 December 2025, 1 January 2026 and RIE"RE+"_A=+—H"
30 June 2026 “ECRE-A-HK
R REAB=TH 6,696,000 2,495
18. COMMITMENTS FOR CAPITAL 18. B ARFZEIE
EXPENDITURE
As at 30 June 2026, the Group had the following commitments RNIEZREAB=Z1+H  ~&EB#%
for property development and capital expenditure: EUTEMERRELE AL AIE .
30 June 31 December
2026 2025
ZEZRE ZEZRE
~B=+H +ZB=+—H
(Unaudited) (Audited)
(REER) (88 1)
HK$'000 HK$'000
AR T
Contracted, but not provided for: EHEEES =N
Property, plant and equipment and intangible assets M1 ¥ BERHZERELEE 42,690 14,468
Capital contribution of assoclates and AEREAARRERE
equity interests 17,440 16,805
60,130 31,273
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIAMEER M

19. MATERIAL RELATED PARTY 19. ERBAEALR
TRANSACTIONS

In addition to the transactions detailed elsewhere in these PR UL 5 R AS 1% P A I 75 B EL A “|3

unaudited interim financial information, the Group had the DMz R Z 90 KEBHERNE S

following material transactions with related parties in the ordinary %WL& RRERAEATETUTE

course of business during the period: KR

For the six months ended

HETHIHHALNER
30 June 30 June
2026 2025
ZEINRE ZERE
~NEB=1+H ~A=+H
(Unaudited) (Unaudited)
(REEER) (R#EFEZ)
Notes HK$’000 HK$'000
iz FERT FET
Marketing service income from REBE R 2 TIHERE
associates BRFS UL A )] 168,210 143,833
Purchases from associates mEE A B RE (i) 3,757 3,720
Sales of goods to an associate B—E Hﬁﬁﬁ’&
HES®R (il 268,466 211,192
Office and car-park rental expense to BHEADINZHRAE
associates hEBEGHASHEY () 9,262 4,398
Dividend received from associates BEWEE AT ZHQ é‘ (v) 167,429 62,298
Consultancy and other service income R B —FE & AT
from an associate 2] Fﬁ&ﬁfﬂﬁﬁ’“”&]& (vi) 3,017 2,441
Purchase from a non-controlling REE—RIFERKRE
shareholder (vii) 22,351 15,487
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FEBEZHPLES PRI FEER M

19. MATERIAL RELATED PARTY
TRANSACTIONS (Continued)
(i) Marketing service income from Li Ning Co and its
subsidiaries (‘LN Group*”) and Double Happiness™ in relation to
some sports events and competitions and the endorsement of
brand products of LN Group* and Double Happiness™ managed
by the Group, was charged in accordance with the terms
negotiated between the related parties.

(i) Purchases in relation to brand products of LN Group*
and Double Happiness®, was charged in accordance with the
terms negotiated between the related parties.

(iii) Sales of goods in relation to brand products of the
Group to LN Group*, was charged in accordance with the terms
negotiated between the Group and LN Group™.

(iv) During the six months ended 30 June 2026 and 2025,
the Group leased certain offices and car-parking spaces from LN
Group™ and Double Happiness®. The lease rates were determined
after arm’s length negotiations between the related parties with
reference to current prevailing market rate.

(v) The dividend received was made pursuant to the
dividend rates proposed and declared by Li Ning Co and Double
Happiness™.

(vi) The consultancy fee and other service income were
charged in accordance with the terms of an agreement entered
into between the Group and an associate.

(viiy  Purchase from a non-controlling shareholder was
charged in accordance with the terms negotiated between the
Group and the non-controlling shareholder.

" Mr. Li Ning and Mr. Li Qilin, the nephew of Mr. Li Ning,
are common directors of the Company, LN Group and Double
Happiness.

19. EXFAEALRZ (@)
Z

=

(i MHAEEREEZETRES
BEEREERZTERAKREWRBE A
(ME=mEE ) MEE 2 REER
REMEFTEEE RALESEN
MG ERB UL A RKABRIST A 5 1
TE Z AR ULER ©

(il HEEEEMAEE REER
AR ERCEET AL B ENER

o al

Ti%@ Eﬁﬁ%@uuﬁﬁ

) REBEEZE_NERER-ZE_FH
EXBZF+RLEXNER  AEEHEA
ERERRAIEE2ETHAER
FEM-EMBEHHBERINSZ
ERITHIGKEENFREEEET -

v BURRETREBEFERERAL
SLERERERZREEMEE

v EEMREMRFWRARBEE
I B — I E & A B 5] 1L Z W SR YRR
Y ER °

Vi) WRIEE—RIFERBREDRE
EH B Z IR IR R T 2 R R
%O

FEELERFHEBTE (FEL

EZ2EF) RERB - FTEEEKAE
EZHRES-
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIAMEER M

20. FAIR VALUE MEASUREMENT OF FINANCIAL 20. BT HZ A FHEH=
INSTRUMENTS
Fair value hierarchy NTEEZRIE

T%‘%E@J$%l§lﬁ\_7_/\fﬁ/\ﬁ
=t+tAERE_AE+-_B=+—H

The following table presents the Group's financial assets and
liabilities that are measured at fair value as at 30 June 2026 and
31 December 2025:

QQZF@JEB’J,Eﬁkﬁé&%ﬁ :

52

At 30 June 2026 Level 1 Level 2 Level 3
RZEZXEXB=1H 1 R EEE
HK$000 HKS000 HKS000 HKS000
TEn TEn TEn TAR
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBR)  (KEBR) (REBR)  (REER)
Financial assets MBEE
Derivative financial assets fiEMBEE
— Forward currency contracts -BHEREH - 23,006 - 23,006
Financial assets at fair value through  EBEM2ERERATE
other comprehensive income HEZMBEE
— Unlisted equity investment —ELmRERE - - 28,576 28,576
— Goverment bonds -BRES 311 - - 311
Total st 3N 23,006 28,576 51,893
Financial liabilities MEaRE
Derivative financial liabilities fTEmnBak
— Forward currency contracts -BHEBAY - 11,924 - 11,924
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
FEBEZHPLES PRI FEER M

20. FAIR VALUE MEASUREMENT OF FINANCIAL  20.
INSTRUMENTS (Continued)

MBIAZAFERE (&)

At 31 December 2025 Level 1 Level 2 Level 3 Total
RIEZRE+-E=1+-H -1 8 =1 st
HK$000 HK$000 HK$000 HK$000
TER TET TET TER
(Audited) (Audited) (Audited) (Audited)
(B2H) (BZ2H) (BZ2H) (BZE1)
Financial assets MBEE
Derivative financial assets TEHMBEE
— Forward currency coniracts —-BEERAH - 8,720 = 8,720
Financial assets at fair value through BBEM2ERERATE
other comprehensive income* HEZHMBEE
~ Unlisted equiy investment —ELmRERE - - 28571 28571
~ Government bonds ~BES 5,169 - S 5,169
Total st 5,169 8,720 28,571 42,460
Financial liabilities g 3=l
Derivative financial liabilities fTEBaR
— Forward currency contracs -BHEREN = 35,045 = 35,045
The above debt and equity investments were irrevocably # T EBRKREREE R ARG
designated at fair value through other comprehensive income as EEARAFEFAHMEE N
the objective of the Group in holding these debt investments is to RAEAEAFEZSEERENE
collect contractual cash flows and to sell the financial assets. HNEWRRENRERRHEMESE
o
During the six months ended 30 June 2026, there were no BEZZZRERA=1+THIL TI

transfers among different categories (the corresponding period in

2025: nil).

B> TH%ZF‘?I#@%%“ (=hid

FEHR | o
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIAMEER M

20. FAIR VALUE MEASUREMENT OF FINANCIAL  20. BT EZAF{EE (B)
INSTRUMENTS (Continued)
The Group analyses the financial instruments carried at fair value, ~ Z<£E B ARG EE D TR A FEH R

by valuation method. Different levels are defined as follow: MNP TR FARKNEREWT :
Level 1:  The fair value of financial instruments traded in active ~ $—#k ' E BB HIHE LBENMH T
markets (such as publicly traded derivatives, and BEWAHEETETARRK
equity securities) is based on quoted market prices at KiEFH) WAFEDIRERR
the end of the period. The quoted market price used MBREmMtE - A~EBEFT
for financial assets held by the Group is the current S BEEFMBMBRES
bid price. These instruments are included in level 1. R ERB-ZEIT A A
Bk
Level 2: The fair value of financial instruments that are not FIM KRBT EERMBLEENGY
traded in an active market (for example, over-the- BITHE WBHMTETR W
counter derivatives) is determined using valuation NEEDFEREHERMME
techniques which maximise the use of observable EoZEMERMNESEEH
market data and rely as little as possible on entity- AR ™G EBIE LR KB
specific estimates. If all significant inputs required to HEEEBNGEST - WMIAA
fair value an instrument are observable, the instrument TEMENMAERNEH AR
is included in level 2. BB MZITASAS
TR
Level 3: If one or more of the significant inputs is not based on B =4k : i — B X L IBE K# A HiE
observable market data, the instrument is included in 6 JE DA AT 87 22 T 35 UK A 1K
level 3. This is the case for unlisted equity securities. B BZTRFARE=MRoX
EERAZFAUBILEER
21. GUARANTEE 21. MR
30 June 31 December
2026 2025
ZEZRE —ECRE
~nB=+H +ZB=+-H
(Unaudited) (Audited)
(RIBER) (BB1)
HK$’000 HK$'000
FTERT TET
Guaranteg related to arrangement with landlords, SBHBA EEREEHEE
His Majesty's Revenue and Customs and RRREEZER
insurance cover 77,020 76,583
Bank guarantee given in lieu of utiity and REKSRARYERS
property rental deposits ZIR1TER 8,587 7,724
85,607 84,307
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
FEBEZHPLES PRI FEER M

22. DIVIDEND

2. &R

For the six months ended

HETHIHRALLAEA
2026 2025
ZEIRE “E-RE
(Unaudited) (Unaudited)
(REBE%) (RIEEZ)
HK$’000 HK$'000
FHET FET
Dividend attributable to the period: FEREKE
Interim — HKSnil (six months ended FHRE -SREER
30 June 2025: HK$nil) per ordinary share THETEEZZTHF
ABZ=+HIERER :
AT - =
Special dividend in respect of the previous HAABEIRIL S E—1@
financial year declared and paid during the HMBREEZRIIRE !
period — HK$0.008 (six months ended — SR EAR0.008B 7T
30 June 2025: HK$nil) per ordinary share (BE_Z-1%F
AA=+HLE
NEB T HET) 93,333 =
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PURCHASE, SALES OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s shares (including the sale of
treasury shares) during the six months ended 30 June 2026.
As at 30 June 2026, the Company held a total of 6,696,000
treasury shares. Subject to the requirements under the Listing
Rules and the Company's articles of association, the Company
may consider using the treasury shares for funding its share
schemes, future resales, transfers or cancellation.

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND THE CHIEF EXECUTIVE IN

THE SHARES AND UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 June 2026, the interests and short positions of the
Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of the
SFO) which were required to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV

of the SFO (including interests and short positions which the
Directors and chief executive of the Company were deemed or
taken to have under such provisions of the SFO), or which were
required to be and are recorded in the register required to be
kept by the Company pursuant to Section 352 of the SFO, or as
otherwise required to be notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as referred to
in the Appendix C3 of the Listing Rules were as follows:
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Bo -HERBRIEQF LT
k2
RBEE_E - EB=1+HILNE
H’$QE&EEMWE@EE%%
“HERBELRIEAAQBERKRHG (B
Tﬁﬁﬁﬁﬁﬁi{ﬁ) °E/\\—7 _/\ﬂf/\ﬁ
=+H»KABFEEH6,696,0008
EERG TEETLHREEAAT
HBAZERMUNART ARF A&
BERAEERMOAHERKRADTERHEE
o WIERKREE - EERFH Ao

EERTHBENEARRE
BB % B 2 B 19 Te AR R AR 17 T2
s 2 m K

KIE_REANB=Z+H &xREZ
EENTBAHENARIREBEH L
B (EERBEHFNBERLEXNE) 2
B HER O MEEE T HEBIR
BE S M ERA BXVEE T REHESD
HBAEARNEI MRz ER XA
(BEARNBEE RITHESIRIEKSE
FRPERABRABXERAREE
WEZRGENRE) WM BMER R
KRAERBREBEFES MBS KA E52
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B RB M ERCOFTE LT AE
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Number of Shares/

underlying Shares held
st/ BERHAHAE
Approximate
Nature of interests percentage of
BatE sharefoldings
Number of asat
Personal Corporate share 30 June
Directors Capacity interests interests options held Total interests 2026
RZEZAE
~A=+A
FrsERE ” Fi AR 1E
% & DN -4 AFEE LE| et BHEA
The Company
K7
mmmmmmmMmWMmmMw%mmm%mmmM%mﬂmWWNMmemmmmmmmw
REATERAEHEGETZEER (RA) FADERRAREREZFR
M LI Ning (Co-chief executve offcer)  Beneficial owner 879,508,000 - 14,000,000°
FREL BETHEH) BaEA
Interest of controlled - 3,621,066,346 - 4,414,574 346" 44.30%
corporation R
SERERRE
Mr. Victor HERRERO Beneficial owner 29,168,000 - 334,000,000° 363,168,000 3.64%
(Co-chief executive officer)
Victor HERRERO: & (BB 1TEU484)) BRMAA
Mr. LI Chunyang Beneficial owner 15,461,669 = 56,000,000© 71,451,669 0.72%
FERRE 552N
Mr. LI Qifin Beneficiary of trusts 1,438,408,652° - -
ERRBA
Beneficial owner - - 27,000,000© 1,465,408,652 14.71%
BEEBA
. MA Wing Man Beneficial owner 2,000,000 - 7,600,0009 9,600,000 0.10%
Ly e BaEA
Ms. LYU Hong Beneficial owner - - 3,600,000© 3,600,000 0.04%
BA%T Bl
Mr. LI Qing Beneficial owner - - 3,600,000© 3,600,000 0.04%
e BaEA
Mr. PAK Wai Keung, Martin Beneficial owner - - 3,600,000© 3,600,000 0.04%
%Rt BiEAA
Mr. WANG Yan Beneficial owner = = 3,600,000 3,600,000 0.04%
LS BaEA
Professor CUI Haitao Beneficial owner 4,984,000 = 1,800,009 6,784,000 007%

EEEAR

BB
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Notes:

PYSE -

Mr. Li Ning is interested in 4,414,574,346 Shares, including 1.
personal interests in 21,508,000 Shares, 14,000,000 share

options which are exercisable into 14,000,000 Shares and

convertible bonds in the principal amount of HK$278,850,000

which are convertible into 858,000,000 Shares, and deemed

interests in the long positions of 3,521,066,346 Shares in

aggregate through his interests in Lead Ahead Limited (“Lead

Ahead"), Ace Leader Holdings Limited ("Ace Leader”), PALM

Assets Holdings Limited (“PALM Assets") and Grand Colour

Limited (“Grand Colour"), respectively as follows:

(a) the long position of 1,304,644,825 Shares is directly
held by Ace Leader, and 2,132,420,382 Shares is
directly held by Lead Ahead, which is wholly owned by
Ace Leader.

(b) Ace Leader is wholly owned by PALM Assets, which in
turn is wholly owned by TMF (Cayman) Limited (“TMF”)
in its capacity as trustee of a discretionary trust.

(c) Mr. Li Ning, as a founder of the trust, is deemed to be
interested in such 3,437,065,207 Shares. Mr. Li Ning
is a director of each of Lead Ahead and Ace Leader.

(d) The long position of 84,001,139 Shares is held by
Grand Colour which is owned as to 50% by Mr. Li Ning
and 50% by Mr. Li Chun. Both Mr. Li Ning and Mr. Li
Chun are directors of Grand Colour.
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LN, 414,574, 34688 B%
FHEERED OENEARRR
BH21,508,000 5~ ATIT6EA
14,000,0008% % 14 #914,000,00017 B A&
R AESEEA278,850,0008 T A A
$4 23858,000,0008% % 19 Y PT #A A (B
% UINEBLL T AiLead Ahead Limited
(TLead AheadJ) ~Ace Leader Holdings
Limited (T Ace Leader]) ~PALM Assets
Holdings Limited (TPALM Assets 1) KzGrand
Colour Limited (T Grand Colour 1) %3 B &
REmMER A% & $3,521,066,346
B MmirE 2 .

@) 1,304,644,8255% B% 19 47 B HAce
Leader B $#3FH » 2,132,420,382
BE AR 1% Falead Ahcad E1EHEH >
fMlLead AheadEHAce Leader® & #E
7@ °

(b) Ace LeaderBAPALM AssetsZ &
B » MPALM AssetsFHTMF (Cayman)
Limited (TTMFJ) UEIIEEE2Z
SHEASNEEES-

(© ETEREFEAGHALAR
1A & $£3,437,065,207 8% &
DREEEG TERLETS
Lead Ahead AzAce LeaderZ BB 58 o

(d) 84,001,139B% A& 17 47 & FHGrand
Colour&E #4574 > MGrand Colour
BREREEERFELEDF
A% FTEAEERTES
£ 7R AGrand Colourz B ©



2. See note 1(a) under the section “Interests and Short Positions of
Substantial Shareholders and Other Persons in the Share Capital
of the Company” below.

3. Please refer to the section “Share Option Scheme” for details
regarding the share options of the Company.

Save as disclosed above, none of the Directors nor the chief
executive of the Company had, as at 30 June 2026, any
interests or short positions in the shares, underlying shares and
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
under Section 352 of the SFO, or which were required to be
notified to the Company and the Stock Exchange pursuant to the
Model Code.

2. RETFXTEERRRHEMALKAEAR
BIRATHETENRE —HETZ
P51 (a)

3. BRERRBRENFEER 2
FEBE ARt Bl —H o

bR EXHBEEI KRB ZREXRRA
= +H FARBEFERITHBHEE
MRARBREEMEMEE (ERERE
FREFE BAIEXVER) Z B - 18R
MkE#RES BEEETAREZRSFK
HBEHRBISBXVER ST R MAN G A
REVREA Pz Hm B e (BIERE
BERAEGRABRBRGEXRERRS
HEFEAZERIKR) » WBER
BEHR A AR REESFNLIE G
EIMEFAFEE LMz BEI NS
FRBERETRRERNGELAT R
B X PR 2 B A o
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INTERESTS AND SHORT POSITIONS OF TEREREMALTREAT

SUBSTANTIAL SHAREHOLDERS AND OTHER BRA RS RN E

PERSONS IN THE SHARE CAPITAL OF THE

COMPANY

As at 30 June 2026, so far as was known to the Directors, KRB _RENB=1+H ' BESF

the interests and short positions of the persons (other than the HobBREXFIEEZ A RNBEEHIT
interests and short positions of the Directors or chief executive of EABF BB Z AR KB  LLTFA
the Company as disclosed ahove) in the shares and/or underlying £ AT IRHD K,/ ABREIR D (&

shares of the Company (within the meaning of Part XV of the REBFNIPSERGIEXE) EEEARN
SFO) as recorded in the register required to be kept by the BIRIEE F R E R HIE336EETFF
Company pursuant to Section 336 of the SFO, or as otherwise BEzEwMrRE HESTHER
notified to the Company are set out below: NBZE@mARBEHIIWMT

Approximate
percentage of

Number of Shares/ shareholdings
Capacity underlying Shares held as at 30 June 2026
RIZEZAE
~B=+H
FRFRR1n FRisRe
1% HERGZEE BB AL
Long positions in the Shares and underlying Shares
RO REMKRBZHEE
Substantial Shareholders
FERR
Mr. LI Chun® Beneficial owner 60,000,000
=P meall BEmEAA
Interest of controlled corporation 2,375,377,944
RESEE#ER
2,435,377,944 24.44%
Ace Leader® Beneficial Owner 1,304,644,825
BEmEAA
Interest of controlled corporation 2,132,420,382
RESEEER
3,437,065,207 34.49%
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Number of Shares/

Approximate
percentage of
shareholdings

Capacity underlying Shares held as at 30 June 2026
RIEZARE
~NB=+H
FRiZIR1R ./ FR¥sRg i
g1 HERMZEE BaEaL
PALM Assets® Interest of controlled corporation 3,437,065,207 34.49%
ZEGEEE R
Lead Ahead® Beneficial owner 2,132,420,382 21.40%
EmEAA
Victory Mind Assets Beneficial owner 1,438,408,652 14.43%
BEEBA
GINGKO Investment® Interest of controlled corporation 1,438,408,652 14.43%
ZEGEEE R
Jumbo Top'® Beneficial owner 852,968,153 8.56%
EmEAA
TMF® Trustee 4,875,473,859 48.92%
A
China Orient Asset Management  Interest of controlled corporation 598,272,000 6.00%
(International) Holding Limited® 52 ¥ &5k B &
Other Persons
HthA
Mr. ZHAQ Jianguo™ Beneficial owner 298,039,067
RS L EEEEA
Interest of spouse 700,000,000
Fo @R
Interest of controlled corporation 12,963,200
REGEE R
1,011,002,267 10.15%
Ms. LI Ying™ Beneficial owner 700,000,000
T 40 EmEAA
Interest of spouse 298,039,067
[y
Interest of controlled corporation 12,963,200
REGEER R
1,011,002,267 10.15%
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Notes: MEEE -

1. Mr. Li Chun has personal interest in 60,000,000 Shares and is 1.
deemed to be interested in the long positions of 2,375,377,944
Shares in aggregate through his interests in GINGKO Investment
Limited (“GINGKO Investment”), Victory Mind Assets, Jumbo Top
Group Limited (“Jumbo Top”) and Grand Colour, respectively as
follows:

(@) the long position of 1,438,408,652 Shares is directly
held by Victory Mind Assets, which is wholly owned by
GINGKO Investment, which in turn is wholly owned by
TMF in its capacity as trustee of a discretionary trust;
and Mr. Li Chun, as a founder of the trust, is deemed
to be interested in such 1,438,408,652 Shares. Mr.
Li Chun is also the director of Victory Mind Assets.
Mr. Li Qilin, being one of the beneficiaries of the
discretionary trust, is also deemed to be interested in
the 1,438,408,652 Shares.

(b) the long position of 852,968,153 Shares is held by
Jumbo Top which is wholly owned by Mr. Li Chun. Mr. Li
Chun is the director of Jumbo Top.

() the long position of 84,001,139 Shares is held by
Grand Colour which is owned as to 50% by Mr. Li Ning
and 50% by Mr. Li Chun. Both Mr. Li Ning and Mr. Li
Chun are directors of Grand Colour.
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FESEH60,000,0008% B 19 0 &
BB A 0 A B LT FEGINGKO
Investment Limited (TGINGKO Investment 1) ~
Victory Mind Assets~Jumbo Top Group
Limited (T Jumbo Top ) KGrand Colour
DAEERZMBERAEEASH
2,375,377, 944 R F B 2 i ¢

@

1,438,408,65202 B 17 47 & B
Victory Mind AssetsE #ZEHF5 A »
Victory Mind AssetsEGINGKO
InvestmentZ B #E A > MGINGKO
InvestmentEITMFILEY 1B 5 552
SHEABMNEEER KE
EREERGTAILLARR
% 5% 51,438,408,652 8% B& 15
FEERE - TELETNS
Victory Mind Assets > B 55 o Z= il
BErEANBEELEETEAZ
— > IR AR A 101,438,408,652
RERGAD PR o

852,968,153 IX 14 47 & M
Jumbo Top$¥7 » MJumbo TopEd
THREEEEFER FTELE
TRAJumbo TopZ EBSS ©

84,001,1398% A& 15 47 & HaGrand
Colourf¥ 7 » MGrand ColourFd 2=
BRERFTELREDNES
50% c FEAE RFELET
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2. See note 1(a) under the section “Interests and Short Positions
of Directors and Chief Executive in the Shares and Underlying
shares and Debentures of the Company and its Associated
Corporations” and note 3 below. Lead Ahead is wholly owned by
Ace Leader. Mr. Li Ning is a director of Lead Ahead.

3. See note 1(a) under the section “Interests and Short Positions
of Directors and Chief Executive in the Shares and Underlying
shares and Debentures of the Company and its Associated
Corporations”. For the avoidance of doubt and double counting,
Ace Leader is deemed to be interested in the 2,132,420,382
Shares which Lead Ahead s interested in, and PALM Assets is
deemed to be interested in the 3,437,065,207 Shares which
Ace Leader is interested in.

4. See note 1(a) above. For the avoidance of doubt and double
counting, it should be noted that GINGKO Investment is deemed
to be interested in the 1,438,408,652 Shares which Victory
Mind Assets is interested in.

5. See note 1(c) under the section “Interests and Short Positions
of Directors and Chief Executive in the Shares and Underlying
shares and Debentures of the Company and its Associated
Corporations” and note 1(a) above. For the avoidance of doubt
and double counting, TMF s interested in the 3,437,065,207
Shares and 1,438,408,652 Shares which PALM Assets and
GINGKO Investment are interested in respectively.

6. China Orient Asset Management (International) Holding Limited
is interested in the 598,272,000 Shares through various
corporations directly or indirectly controlled by it.

7. Mr. Zhao Jianguo has personal interest in 289,705,734 Shares
and 8,333,333 share options which are exercisable into
8,333,333 Shares. Ms. Li Ying, the spouse of Mr. Zhao, has
personal interest in the convertible bonds in the principal amount
of HK$227,500,000 which are convertible into 700,000,000
Shares. Double Essence Limited was interested in 12,963,200
Shares and is owned as to 50% by Mr. Zhao and 50% by Ms. Li
respectively.

As at 30 June 2026, save as disclosed above, so far as was
known to the Directors, no other person (other than the Directors
or chief executive of the Company) had any interests or short
position in the shares and/or underlying shares of the Company
as recorded in the register required to be kept by the Company
pursuant to Section 336 of the SFO, or as otherwise notified to
the Company.
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SHARE OPTION SCHEMES
2021 Share Option Scheme

On 14 July 2025, the Company terminated the share option

scheme adopted on 18 January 2021 (the 2021 Share Option
Scheme”). As at the date of this report, no further share options
may be granted under the 2021 Share Option Scheme.

Detail of movements of the 2021 Share Option Scheme for the

il

— AR B
R_ZE_HFEtA+HA > ARBE#&
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six months ended 30 June 2026 are as follows: B ZEZ—FERESE 2 EHF
BT
Exercised Cancelled Lapsed Balance
Balance as at Granted during during during during asat Exercise
Grantees Date of grant 1.1.2026 the period the period the period the period 30.06.2026 price  Exercise period®™
k.Sl ZEIRE
-B-8 ~AZt+H
EBEA RHAS B REARE REATE REAEE REARK 3 TR TREEY
(HKS)
(B7)
Directors
2%
Mr. LI Ning" 18.01.2021 2,333,333 - - - - 2,333,333 067  18.01.2022-17.01.2027
FELL 2,333,333 - - - - 23333 18.01.2023-17.01.2028
2,333,334 - - - - 2,333,334 18.01.2024-17.01.2029
19.06.2024 2,336,000 - - - - 2,336,000 070 19.06.2025-18.06.2030
2,336,000 = = = = 2,336,000 19.06.2026-18.06.2031
2,328,000 = = = = 2,328,000 19.06.2027-18.06.2032
14,000,000 - - - - 14,000,000
Mr. Victor HERRERQ? 18.01.2021 14,000,000 = S S - 14,000,000 067  18.01.2023-17.01.2028
Victor HERREROZ &£ 20,000,000 = = = - 20,000,000 18.01.2024-17.01.2029
34,000,000 - - - - 34,000,000
Mr. LI Chunyang 18.01.2021 9,333,333 = S S & 9,333,333 067  18.01.2022-17.01.2027
Ex 13,333,333 = = = - 1333333 18.01.2023-17.01.2028
13,333,334 = = = - 13333334 18.01.2024-17.01.2029
19.06.2024 6,672,000 = S = = 6,672,000 0.70  19.06.2025-18.06.2030
6,672,000 = = = = 6,672,000 19.06.2026-18.06.2031
6,656,000 - - - - 6,656,000 19.06.2027-18.06.2032
56,000,000 = = = - 56,000,000
M. LI Qlin® 18.01.2021 6,666,667 = = = 6,666,667 067  18.01.2022-17.01.2027
FHBLE 6,666,667 - - - 6,666,667 18.01.2023-17.01.2028
6,666,666 - - - 6,666,666 18.01.2024-17.01.2029
19.06.2024 2,336,000 - - - - 2,336,000 070 19.06.2025-18.06.2030
2,336,000 - - - - 2,336,000 19.06.2026-18.06.2031
2,328,000 - - - - 2,328,000 19.06.2027-18.06.2032
27,000,000 — — - - 27,000,000
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Exercised Cancelled Lapsed Balance
Balance as at Granted during during during during as at Exercise
Grantees Date of grant 1.1.2026 the period the period the period the period 30.06.2026 price  Exercise period™
“FoiE o
—-BA- ~ ~B=+H r ~
EBEA BHAM & REARE RERTE REREE RERAXY & R e
(HKS)
(7))
M. MA Wing Man 18.01.2021 2,000,000 - - - - 2,000,000 067  18.01.2023-17.01.2028
B EE 2,000,000 S S S = 2,000,000 18.01.2024-17.01.2029
19.06.2024 1,200,000 - - - - 1,200,000 070 19.06.2025-18.06.2030
1,200,000 - - - - 1,200,000 19.06.2026-18.06.2031
1,200,000 - - - - 1,200,000 19.06.2027-18.06.2032
7,600,000 - - - - 7,600,000
Ms. LYU Hong 19.06.2024 1,200,000 - - - - 1,200,000 070 19.06.2025-18.06.2030
Bi%t 1,200,000 S S = > 1,200,000 19.06.2026-18.06.2031
1,200,000 - - - - 1,200,000 19.06.2027-18.06.2032
3,600,000 - - - - 3,600,000
Mr. LI Qing 18.01.2021 600,000 - - - - 600,000 067  18.01.2022-17.01.2027
HEE 600,000 & = o o 600,000 18.01.2023-17.01.2028
600,000 - - - - 600,000 18.01.2024-17.01.2029
19.06.2024 600,000 & = = S 600,000 070 19.06.2025-18.06.2030
600,000 = = = = 600,000 19.08.2026-18.06.2031
600,000 = = = = 600,000 19.08.2027-18.06.2032
3,600,000 = = = = 3,600,000
Mr. PAK Wai Keung Martin - 18.01.2021 600,000 - - - - 600,000 067 18.01.2022-17.01.2027
HEREE 600,000 - - - - 600,000 18.01.2023-17.01.2028
600,000 - - - - 600,000 18.01.2024-17.01.2029
19.06.2024 600,000 - - - - 600,000 070  19.06.2025-18.06.2030
600,000 = = = = 600,000 19.06.2026-18.06.2031
600,000 = = = = 600,000 19.08.2027-18.06.2032
3,600,000 - - - - 3,600,000
Mr. WANG Yan 18.01.2021 600,000 = = = = 600,000 067  18.01.2022-17.01.2027
RS 600,000 = = = = 600,000 18.01.2023-17.01.2028
600,000 = = = = 600,000 18.01.2024-17.01.2029
19.06.2024 600,000 = = = = 600,000 070 19.06.2025-18.06.2030
600,000 = = = = 600,000 19.06.2026-18.06.2031
600,000 - - - = 600,000 19.06.2027-18.06.2032
3,600,000 = = = = 3,600,000
Professor CUI Haitao 19.06.2024 600,000 = = = = 600,000 070  19.06.2025-18.06.2030
EREYR 600,000 - = = = 600,000 19.06.2026-18.06.2031
600,000 = = - = 600,000 19.06.2027-18.06.2032
1,800,000 = = = = 1,800,000
154,800,000 - - - - 154,800,000
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Exercised Cancelled Lapsed Balance
Balance as at Granted during during during during asat Exercise
Grantees Date of grant 1.1.2026 the period the period the period the period 30.06.2026 price  Exercise period®™
=Ty ZEIRE
-A-B ~AZt+H
EBA RHASH B REARE REATE REAEE REARK &t TR TREEY
(HKS)
(B7)
Employees®
EE(W)
. LI Michael” 19.06.2024 400,000 = = = = 400,000 0.70  19.06.2025-18.06.2030
FNERE 400,000 = = = = 400,000 19.06.2026-18.06.2031
400,000 - - - - 400,000 19.06.2027-18.06.2032
1,200,000 S = = = 1,200,000
Qthers n aggregate 18.01.2021 9,543,334 - - - - 9,643,334 067  18.01.2022-17.01.2027
Hii 13,009,335 S S S S 13,009,335 18.01.2023-17.01.2028
43,766,664 - - - - 43,766,604 18.01.2024-17.01.2029
66,319,333 - - - - 66,319,333
08.07.2022 1,344,000 = = = (336,000) 1,008,000 130 08.07.2023-07.07.2028
1,344,000 = = = (336,000) 1,008,000 08.07.2024-07.07.2029
1,344,000 = = S (336,000) 1,008,000 08.07.2025-07.07.2030
4,032,000 - - - (1,008,000) 3,024,000
19.06.2024 48,844,000 - - - 1,000,000 47,844,000 070 19.06.2025-18.06.2030
48,244,000 - - - 400,000 47,844,000 19.06.2026-18.06.2031
48,212,000 - - - 400,000 47,812,000 19.06.2027-18.06.2032
145,300,000 = S - (1,800,000} 143,500,000
216,851,333 - - - (2808,000) 214,043,333
371,651,333 - - - (2808,000) 368,843,333
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(i) Mr. Li Ning and Mr. Victor Herrero (“Mr. Herrero”) are the co-chief
executive officers of the Company.

(ii) Mr. Li Qilin is an associate of Mr. Li Chun, a controlling
shareholder of the Company.

(i) The vesting period of the share options runs from the date of
grant until the commencement of the relevant exercise period.

(iv) This category includes employee participants only. No share
option has ever been granted to any related entity participants or
service providers under the 2021 Share Option Scheme.

(v) Mr. Li Michael is an associate of Mr. Li Ning, a Director, the
co-chief executive officer and a controlling shareholder of the
Company.

(vi) Vlesting of such share options are conditional upon the relevant
grantees having achieved the individual’s annual performance
targets set by the Group.

No further options were available for grant under the 2021 Share
Option Scheme as at 1 January 2026 and 30 June 2026. The
20271 Share Option Scheme has been terminated on 14 July
2025. Share options do not confer rights on the holders to
dividends or to vote at shareholders’ meetings.
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2025 Share Option Scheme

The Company adopted a new share option scheme on 14 July
2025 (the “2025 Share Option Scheme”) which remains in force
for a period of 10 years commencing on 14 July 2025. For
details, please refer to the circular of the Company dated 27
June 2025 and the announcement of the Company dated 14

July 2025.

Detalls of movement of the share options under the 2025 Share
Option Scheme for the six months ended 30 June 2026 are as

—E_AERERES
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follows: REEEFERNT
Exercised Cancelled Lapsed Balance
Balance as at Granted during during during during as at Exercise
Grantee Date of Grant 112026  theperiod  theperiod  theperiod  theperiod  30.06.2026 price  Exercise period
ZEIR ZEIRE
-A-8 i ) ~AZ+H L i
ARA fidif =) G5 RBARL RERTE REAEE RERXR &t k@ TSRO
(HKS)
()
Director
Mr. Victor HERRERO 16.06.2025 100,000,000 - - - - 100,000,000 038 16/06/2026-15/06/2035
Victor HERREROZG & 25,000,000 S S S - 25,000,000 16/09/2026-15/06/2035
25,000,000 = = = - 25,000,000 16/12/2026-15/06/2035
26,000,000 = = = - 25,000,000 16/03/2027-15/06/2035
26,000,000 = = = - 25,000,000 16/06/2027-15/06/2035
26,000,000 - - - - 25,000,000 16/09/2027-15/06/2035
26,000,000 - - - - 25,000,000 16/12/2027-15/06/2035
26,000,000 - - - - 25,000,000 16/03/2028-156/06/2035
26,000,000 - - - - 25,000,000 16/06/2028-15/06/2035
300,000,000 = = = - 300,000,000
Employees
&8
Mr. Li Michael © 26.03.2026 - 3,300,000 - - - 3,300,000 060  26.03.2027-25.03.2032
FNBERE - 3300,000 - - - 3,300,007 26.03.2028-25.03.2033
- 3,300,000 - - - 3,300,000 26.03.2029-25.03.2034
- 9,900,000 - - - 9,900,000
Others in aggregate 26.03.2026 - 17,320,000 = S - 17,320,000 060  26.03.2027-25.03.2032
HAt - 22,648,000 = = - 22,648,000 26.03.2028-25.03.2033
- 22,688,000 = = - 22,686,000 26.03.2029-25.03.2034
= 5,344,000 = = = 5,344,000 26.03.2030-25.03.2035
- 68,000,000 = = - 68,000,000
- 77,900,000 - - - 77,900,000
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Notes:

(i) The vesting period of the share options runs from the date of
grant until the commencement of the relevant exercise period.
For details regarding the vesting conditions upon termination of
Mr. Herrero's service contract and performance target, please
refer to the circular of the Company dated 27 June 2025.

(ii) Mr. Li Michael is an associate of Mr. Li Ning, a Director, the
co-chief executive officer and a controlling shareholder of the
Company.

(ili) Vesting of such share options are conditional upon the relevant
grantees having achieved the individual’'s annual performance
targets set by the Group. For details, please refer to the
announcement of the Company dated 26 March 2026.

(iv) Out of the 22,648,000 share options, the vesting of
17,320,000 share options are conditional upon the relevant
grantees having achieved the individual’s annual performance
targets set by the Group. For details, please refer to the
announcement of the Company dated 26 March 2026.

The fair value of share options granted under the 2025 Share
Option Scheme during the six months ended 30 June 2026
was approximately HK$14,949,000 in aggregate, which was
estimated as at the date of grant using a binomial model, taking
into account the terms and conditions upon which the options
were granted. The following table lists the assumptions and
inputs to the model used:

Dividend yield (%) 583
Expected volatility (%) 49,9-55.7
Expected life of options (years) 1-9
Risk-free interest rate (%) 2.5-2.8

The expected volatility is based on the historical volatility and the
dividend yield is based on historical dividends. Changes in the
above assumptions could materially affect the fair value of the
share options.
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The closing price of the shares of the Company immediately
before the date of grant in respect of the 77,900,000 options
granted during the six months ended 30 June 2026 under
the 2025 Share Option Scheme was HK$0.60 per share. The
number of options available for grant under the 2025 Share
Option Scheme was 695,857,524 as at 1 January 2026 and
617,957,524 as at 30 June 2026 and the date of this report.
The number of shares that may be issued in respect of share
options granted under the 2025 Share Option Scheme during
the six months ended 30 June 2026 divided by the weighted
average number of ordinary shares of the Company in issue
(excluding treasury shares) for the six months ended 30 June
2026 was approximately 0.78%.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code as the code for
dealing in securities of the Company by the Directors. The
Company has made specific enquiry with all Directors, and the
Directors have confirmed compliance with the Model Code
throughout the six months ended 30 June 2026.
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CORPORATE GOVERNANCE

The Company is committed to achieving and maintaining high
standard of corporate governance. The Company had complied
with the code provisions of the Corporate Governance Code (the
“CG Code") during the six months ended 30 June 2026 as set
out in Appendix C1 of the Listing Rules, save for the disclosure
below.

The code provision C.2.1 of the CG Code stipulates that the
role of the chairman and the chief executive officer should

be separated and should not be performed by the same
individual. Mr. Li Ning holds both the positions of the chairman
and the co-chief executive officer of the Company. Taking into
account of Mr. Li's expertise and insight of the sports field and
consumables business, having these two roles performed by Mr.
Li enables more effective and efficient overall business planning
and implementation of business decisions and strategies of

the Group. The Board believes that the balance of power and
authority is ensured by the operations of the Board, which
comprises experienced and high caliber individuals and adequate
independent element in the composition of the Board, with
more then one-third of them being independent non-executive
Directors.

AUDIT COMMITTEE

The Company established an audit committee (the “Audit
Committee”) with written terms of reference in compliance

with the Listing Rules and the CG Code. The primary duties

of the Audit Committee are to review the Company’s financial
statements, annual reports, half-year reports and risk
management and internal control systems and to provide advice
and comments thereon to the Board.
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The Audit Committee currently comprises three independent EREZERRNEE =B IENIT
non-executive Directors, namely, Mr. Pak Wai Keung, Martin (the EFHERLE (BEZZESER)

Chairman of the Audit Committee), Mr. Li Qing and Mr. Wang EMAERTELE U R— % 3!5 iit
Yan and one non-executive Director, Mr. Ma Wing Man. The TEEERXLE -BEZEES

unaudited consolidated results of the Group for the six months HAEEHE_Z - RERAB= + EI
ended 30 June 2026 and the accounting treatment adopted by ERBERZAREZGEEBNKE

the Group have been reviewed by the Audit Committee. BB ESTERES A

By order of the Board AEEGH

Viva Goods Company Limited JEREHERAR

Li Ning TEFHETHRESR

Chairman and Co-Chief Executive Officer FE

Hong Kong, 24 August 2026 &5 Z2TXRF/\AZ+@IA

As at the date of this report, the Board comprises the following RARSHI EETEEUTHE

members:

Executive Directors: HITESE

Mr. Li Ning (Chairman and Co-Chief Executive Officer) TBEEY (FERBETHAR)
Mr. Victor Herrero (Co-Chief Executive Officer) Victor Herrero%c & (B = 17 X 48 %)
Mr. Li Chunyang =E5BEE

Mr. Li Qilin FEEE L

Non-executive Directors: FEMITESE

Mr. Ma Wing Man Bt

Ms. Lyu Hong B+

Mr. Qian Cheng BB EE

Independent Non-executive Directors: BUIFHITESE

Mr. Li Qing EFEMRE

Mr. Pak Wai Keung, Martin =RELFe

Mr. Wang Yan JEIE ST

Professor Cui Haitao BEEERE
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