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NRER
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Corporate Information

NRER

PRINCIPAL PLACE OF BUSINESS IN HONG

KONG

Unit 1509

15/F, Star House

No. 3 Salisbury Road
Tsim Sha Tsui, Kowloon
Hong Kong

REGISTERED OFFICE IN THE CAYMAN
ISLANDS

P.O.Box 31119

Grand Pavilion

Hibiscus Way, 802 West Bay Road

Grand Cayman KY1-1205

Cayman Islands

CAYMAN ISLANDS PRINCIPAL SHARE
REGISTRAR AND TRANSFER AGENT
Ocorian Trust (Cayman) Limited

Windward 3, Regatta Office Park

PO Box 1350

Grand Cayman KY1-1108

Cayman Islands

HONG KONG SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Investor Services Limited

17/F, Far East Finance Centre

16 Harcourt Road

Hong Kong

PRINCIPAL BANKS
Bank of China (Hong Kong) Limited

Bank of Communications Co., Ltd., Hong Kong Branch

Citibank N.A., Singapore Branch

Bank of China Limited, Fujian Pilot Free Trade Zone

Pingtan Branch

LEGAL ADVISORS
Loeb & Loeb LLP
2206-19 Jardine House
1 Connaught Place
Central

Hong Kong
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Condensed Consolidated Statement of Profit or Loss

FE%F EH nv_\ é E i_:é %

For the six months ended 30 June 2026 & & 2026 & 6 A 30 H1E7~&A

Six months ended 30 June

BZ6H30HILA<EA

2026 2025

2026 F 20254

US$'000 US$'000

FEx FETT

(unaudited) (unaudited)

(REER) (REEEZ)

Revenue WA 28,837 28,296

Cost of sales HERA (19,340) (19,769)

Gross profit ER 9,497 8,527

Other income H b Ug A 177 317

Other gains and losses, net Hih e RSB FRE (8) 29

Administrative expenses TR (2,620) (2,487)

Profit from operations REMBER 7,046 6,386

Finance costs B 7% A 2N (1,074) (1,559)

Profit before tax BR B A1 5 F 5,972 4,827

Income tax expense PR H 5 X (4) (4)

Profit for the period B 5,968 4,823
Earnings per share BRER

Basic and dilute (cents per share) — E AN & #58 (& 1L) 8 1.36 1.10

EREEXSEERAT /2026 Fih HHE



Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

BHSGEEaREMEEKRER

For the six months ended 30 June 2026 EE 2026 % 6 A 30 H1E/NEA

Six months ended 30 June

BZ6H30HILEAEA
2026 2025
2026 20254
US$'000 US$'000
FEx F=ET

(unaudited) (unaudited)
(REZ)  CREERZR)

Profit for the period BRiER 5,968 4,823
Other comprehensive (expense)/ Hib2m (B) W :

income:
Item that may be reclassified to A BE 1 BB 3T 57 A

profit or loss: fﬁ mH)IEH -
Exchange differences on translating HMEFINERH

foreign operations EH ZRE (32) 16
Other comprehensive (expense)/ BRI EMNEBAREAM

income for the period, net of tax 2H (X)) WE (32) 16
Total comprehensive income HRAZEWSARE

for the period 5,936 4,839
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Condensed Consolidated Statement of Financial Position

A AR S B B AR 3R

At 30 June 2026 T2 2026 F 6 A 30 H

30 June 31 December

2026 2025
2026 20254
6 A30H 12A31H
Notes US$'000 US$'000
MeaE FEx FET
(unaudited) (audited)
(REERZ) (Ke2]H%)
ASSETS BE
Non-current assets ERBEE
Property, plant and equipment M BB N 9 162,602 162,538
Right-of-use-assets EREEE 117 198
Total non-current assets ERBEELE 162,719 162,736
Current assets RBEE
Inventories FE 1,411 1,166
Trade receivables B 5 EWsIa 10 = 274
Other receivables, deposits Hh W FRIE -
and prepayments Ze KB HKIE 589 895
Contract assets BHNEE - 188
Bank and cash balances RITRR &% 21,108 19,888
Total current assets RBEEHAE 23,108 22,411
TOTAL ASSETS EERE 185,827 185,147
EQUITY AND LIABILITIES EakBaE
Share capital % 7 12 4,400 4,400
Reserves i 149,023 143,087
Total equity RSB 153,423 147,487

EREEXSEERAT /2026 Fih HHE



Condensed Consolidated Statement of Financial Position

A AR S B AR 2R

At 30 June 2026 T2 2026 ¥ 6 A 30 H

30 June 31 December
2026 2025
2026 20254
6830H 12A31H
Notes US$'000 US$'000
MeaE FEx FET
(unaudited) (audited)
(REEZ) (K| H%)
LIABILITIES =K
Non-current liabilities kRBERE
Borrowings R 22,821 26,118
Lease liabilities HEAE - 31
Total non-current liabilities ERBEBEETE 22,821 26,149
Current liabilities REEE
Borrowings B 6,298 6,250
Lease liabilities HEAE 157 234
Trade payables B S5 ENFIE 11 1,927 2,984
Other payables and accruals E et B M ETE R 1,201 2,043
Total current liabilities REBEEEARHE 9,583 11,511
Total liabilities BEHAHE 32,404 37,660
TOTAL EQUITY AND LIABILITIES #EREEH&AE 185,827 185,147
Net current assets mBEEZFEE 13,525 10,900
Total assets less current liabilities EEZERBAEB AR 176,244 173,636

Approved by the Board of Directors on 13 August 2026.

Liu Dunyu
B3 E
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Condensed Consolidated Statement of Changes in Equity

BRREERBER

For the six months ended 30 June 2026 & & 2026 & 6 A 30 H1E7~&A

Attributable to owners of the Company

LS 2PN
Foreign
currency
Share Share Capital Merger translation  Retained Total
capital  premium reserve reserve reserve profits equity
S
BE  BRORE EEARE AHRE RERE  REEN  EDAER
US§'000 US§'000 US§'000 US§'000 US§'000 US§'000 US§'000
TERL TERL TERL TEL TEL TEL TEL
(Note 12)
(Rt 12)
At 1 January 2025 (audited) #2025F1A1H
(E&H#) 4,400 74,892 9,310 833 (104 49587 138,918
Total comprehensive HRzakEaBER
income and changesin R E)
equity for the period - - - - 16 4,823 4,839
At 30 June 2025 (unaudited) 72025F 6 A30H
(REER) 4,400 74,892 9,310 833 (88) 54410 143757
At 1 January 2026 (audited) 1202651818
(BF%) 4400 74,892 9,310 833 (47) 58,099 147,487
Total comprehensive HAR2ENREER
income and changesin @&
equity for the period - - - - (32) 5,968 5,936
At 30 June 2026 (unaudited) 720266 A 308
(REEHR) 4,400 74892 9,310 833 (79) 64,067 153423
EREESERRAQR /2026 FhHARE 9



Condensed Consolidated Statement of Cash Flows

FRGERERER

For the six months ended 30 June 2026 & & 2026 & 6 A 30 H1E7~E@A

Six months ended 30 June

HZE6H30HLAEA
2026 2025
2026 & 20254
US$'000 US$'000
FEx FET
(unaudited) (unaudited)
(REERZ) (REEEZ)
NET CASH GENERATED FROM BETHFESESFE
OPERATING ACTIVITIES 9,608 9,128
Purchases of property, plant and BEYE  WENKEE
equipment (5,165) (9,037)
Other investing cash flows (net) EMEEHReRE CFE) 502 (3,323)
NET CASH USED IN INVESTING RETHMAESFEHE
ACTIVITIES (4,663) (12,360)
Principal elements of lease payments HENZOAREI D (108) (88)
Repayment of borrowings BRENX (3,249) (3,249)
NET CASH USED IN FINANCING MEEEFTRAEESFEHE
ACTIVITIES (3,357) (3,337)
NET INCREASE/(DECREASE) IN RERBEEEEY
CASH AND CASH EQUIVALENTS #®in, CRd) RE 1,588 (6,569)
CASH AND CASH EQUIVALENTS HONERESRBESEEY
AT BEGINNING OF PERIOD 7.335 18,425
EFFECT OF FOREIGN EXCHANGE IEERSENTEFHE
RATE CHANGES, NET (40) 12
CASH AND CASH EQUIVALENTS HANBREERESEEY
AT END OF PERIOD 8,883 11,868
ANALYSIS OF CASH AND CASH HERBEESEBYWDIT:
EQUIVALENTS:
Bank and cash balances RITRB &8 21,108 17,824
Less: Restricted bank balances B R BIRITEE R (12,225) (5,956)
8,883 11,868

10 XIN YUAN ENTERPRISES GROUP LIMITED / INTERIM REPORT 2026



Notes to the Condensed Consolidated Financial Statements

R E BRI

For the six months ended 30 June 2026 & & 2026 4 6 A 30 H1E7~@ A

BASIS OF PREPARATION

The condensed consolidated financial statements have
been prepared in accordance with Hong Kong
Accounting Standard 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public
Accountants (the "HKICPA") and the applicable
disclosures required by the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong
Limited.

The condensed consolidated financial statements
should be read in conjunction with the 2025 annual
financial statements. The accounting policies and
methods of computation used in the preparation of
these condensed consolidated financial statements are
consistent with those used in the annual financial
statements for the year ended 31 December 2025.

APPLICATION OF AMENDMENTS TO
HKFRS ACCOUNTING STANDARDS

In the current interim period, the Group has applied the
following amendments to a HKFRS Accounting
Standard issued by HKICPA, for the first time, which is
mandatorily effective for the Group's annual period
beginning on 1 January 2026 for the preparation of the
Group's condensed consolidated financial statements:

Amendments to HKFRS 9 Amendments to the
and HKFRS 7 Classification and
Measurement of
financial instruments
Amendments to HKFRS 9 Contracts Referencing
and HKFRS 7 Nature-dependent

Electricity
Amendments to HKFRS Annual Improvements to
Accounting Standards HKFRS Accounting

Standards — Volume 11

The application of these amendments to a HKFRS
Accounting Standard did not result in significant
changes to the Group's accounting policies,
presentation of the Group’s financial positions and
performance for the current and prior periods and/or
on the disclosures set out in these condensed
consolidated financial statements.
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Notes to the Condensed Consolidated Financial Statements

G E P B MR M=

For the six months ended 30 June 2026 & & 2026 4 6 A 30 H1E7~&A

3. SEGMENT INFORMATION o EBE R
Asphalt
tanker Bulk carrier
chartering  chartering
services services Total
Via—§i ) e M
T AR 6 M AR 78 At
US$'000 US$'000 US$'000
FEx FERx FEx
(unaudited) (unaudited) (unaudited)
(REEZX) (REER) (KREHFER)
Six months ended B£2026F6H30H
30 June 2026: IEREAR :
Revenue from external REINERE P EHA
customers 28,837 - 28,837
Segment profit 5 B8 A 8,286 = 8,286
As at 30 June 2026: "20265F6 A30H
Segment assets DEPEE 139,125 102 139,227
Segment liabilities DEBEE 31,297 = 31,297
Asphalt
tanker  Bulk carrier
chartering chartering
services services Total
V=i BB My
MR R MRS et
US$'000 US$'000 US$'000
FEx FET FET
(unaudited)  (unaudited) (unaudited)
(REEZ) (CREEZR) (REER)
Six months ended HE2025F6H30H
30 June 2025: IERMEA -
Revenue from external REINEPE P HHA
customers 28,296 - 28,296
Segment profit 5 B8 Al 7,034 - 7,034
(audited) (audited) (audited)
(feE|z) (&%) (ReEZ)
As at 31 December 2025: R2025F 12 4318
Segment assets DEAE 141,618 107 141,725
Segment liabilities DEBEE 36,056 = 36,056

12
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Notes to the Condensed Consolidated Financial Statements

R E BRI

For the six months ended 30 June 2026 & & 2026 4 6 A 30 H1E7~@ A

3. SEGMENT INFORMATION (Continued)

Reconciliations of segment profit or loss:

3.

DEER (B
DEPIE T AVEER ¢

Six months ended 30 June

BZ6H30HLIA<EA
2025
2026 F 20254
US$'000 US$'000
TER FET
(unaudited) (unaudited)
(REER) (CREEZR)
Total profit or loss of reportable AEWmD e BERAR
segments 7,034
Unallocated interest revenue RO B EHA 79
Unallocated interest expense RO EAEFX (21)
Unallocated corporate income b2l NG 6 -
Unallocated corporate expenses RKOBEA A Eﬂi (2,440) (2,265)
Consolidated profit before tax for the  H A& £ Al 41 & Y4 7l
period 4,827

BEREEEERR AR /2026 FhHRE 13



Notes to the Condensed Consolidated Financial Statements

G E P B MR M=

For the six months ended 30 June 2026 & & 2026 4 6 A 30 H1E7~&A

4. REVENUE 4.
The Group's operations and main revenue streams are
those described in the last annual financial statements.

The Group's revenue is derived from contracts with
customers and lease contracts.

In the following table, revenue is disaggregated by
services and timing of revenue recognition.

A
AEENZERTBERAREER L
—FEMBERRHP c AERER WA
KAEEFPHNEHLEERH -

ETRF - WAL IR N WA T R B

& %U/ﬂ\ °

Six months ended 30 June

BEZ6A30HIEAEA
2026 2025
2026 20254
US$'000 US$'000
FEx FET

(unaudited) (unaudited)
(REEX) (REEEZ)

Revenue from contracts with ERMBBREEANFE 155
customers within the scope of HERNREEEF
HKFRS 15 XL PN
— Voyage charters and contract of ~ — AR BESE L
affreightment (“CoA"), (ZBEEW]) -
recognised over time (Note) BE B R AERR (BT RE) 6,650 6,838
Revenue from other sources REHMFRAWA
— Time charters — HiFE 22,187 21,458
28,837 28,296
Note: Mo 5E -

The Group's performance obligation is to make the vessel available
to the charterer and provide related vessel operating services over
the agreed charter period. Revenue is recognised over time as the
charterer simultaneously receives and consumes the benefits from
the Group's provision of the vessel and related services.

14 XIN YUAN ENTERPRISES GROUP LIMITED / INTERIM REPORT 2026
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Notes to the Condensed Consolidated Financial Statements

R E BRI

For the six months ended 30 June 2026 & & 2026 4 6 A 30 H1E7~@ A

5.

INCOME TAX EXPENSE

5. FEHRAX

Six months ended 30 June

BZ6H30HIEAEA
2026 2025
2026 20254
US$'000 US$'000
TERx FET
(unaudited) (unaudited)
(REEX) (REEZ)
Current tax — Singapore Corporate  BVHAR{IE — #T 0 (3
Income Tax P51
Underprovision in prior period FERE B E R 4 4

The Group mainly operates in Hong Kong, the People’s
Republic of China (the “PRC") and Singapore.

No provision for Hong Kong Profits Tax is required
since the subsidiaries’ income are derived from
overseas sources which are not liable to Hong Kong
Profits Tax or the subsidiaries have no assessable profit
for the period (30 June 2025: Nil).

Singapore Corporate Income Tax has been provided at
a rate of 17% (30 June 2025: 17%) except that the
income of the subsidiaries in Singapore derived from
vessel owning and chartering is exempted from
Singapore Corporate Income Tax.

No provision for PRC Enterprise Income Tax was made
since the subsidiaries in the PRC have no assessable
profit for the period (30 June 2025: Nil).

AEBEITEERE PEARKAME
(TR B ) R A a8 & 5675 -

BB QR B ARB &8I RIRT
BEABMBENSER IMB2ARN

B E) A EAREBNEH

i ERRERIZ17%8 X512
(20256 A308 : 17%) » WERFT
MEBARKEHEEMMEMMEESE
HFER AR I EMEH -

A AR B B B A B A R I 4 FE AR A
s K (20255 6 A30H : #) - il &
SHEPBECEMEFR -

EREEXSEERAT /2026 Fih HHE 15



Notes to the Condensed Consolidated Financial Statements

G E P B MR M=

For the six months ended 30 June 2026 & & 2026 4 6 A 30 H1E7~&A

6. PROFIT FOR THE PERIOD

The Group's profit for the period is arrived at after

charging/(crediting):

6. HREF

ATEEZEZ50T

A& B H s R Y &R (REA)

Six months ended 30 June

BE6A30HLAEA
2026 2025
2026 F 20254
US$'000 US$'000
TER FET
(unaudited) (unaudited)
(REER) (REER)
Depreciation of property, ME - HWERZBITE

plant and equipment 5,102 4,976
Depreciation of right-of-use assets EREEERE 88 84
Directors’ emoluments = 566 420
Exchange difference, net MR =EFE 8 (29)
Expenses relating to short-term leases B HAI EHEAH X 15 13

Staff costs (including Directors’ BINAN (BIEEEHM)
emoluments) 1,443 1,677

7. DIVIDEND

The directors do not recommend the payment of an
interim dividend (six months ended 30 June 2025: Nil).

7- Eﬁ/él—l\
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Notes to the Condensed Consolidated Financial Statements

R E BRI

For the six months ended 30 June 2026 & & 2026 4 6 A 30 H1E7~@ A

8. EARNINGS PER SHARE 8. BRER
The calculation of basic and dilute earnings per share is BREXRLBEERNNAEIER A
based on the following: T&I18 :

Six months ended 30 June

BZ6H30HILEAEA
2026 2025
2026 20254
US$'000 US$'000
FEx FET

(unaudited) (unaudited)
(KRBT (REEEZ)

Earnings 2R

Profit for the period attributable to NN EVHER A FEAGE A& A

owners of the Company 5,968 4,823
‘000 ‘000
TR T
Number of shares R EE
Weighted average number of Tm AR I T 19 2
ordinary shares 440,000 440,000
No diluted earnings per share was presented for the six I 8 2 51 & = 2026 F K& 2025F 6 A 30
months ended 30 June 2026 and 2025 as there was no BiIENEANSRESEN - AR
potential ordinary share outstanding. I A BERBEITERR -
9. PROPERTY, PLANT AND EQUIPMENT 9. WX BERRE
During the six months ended 30 June 2026, the Group BE2026F6A30B IEREA - N&E
acquired property, plant and equipment of approximately AR BB &R 1# 45,165,000
US$5,165,000 (30 June 2025: US$9,037,000). Z 7t (2025F 6 A30A8 : 9,037,000 3%
JT) °

EREEXSEERAT /2026 Fih HHE 17



Notes to the Condensed Consolidated Financial Statements

G E P B MR M=

For the six months ended 30 June 2026 & & 2026 4 6 A 30 H1E7~&A

10. TRADE RECEIVABLES

11.

18

For time charters, the Group generally receives monthly
prepayment from customers. For voyage charters, the
Group generally receives full payments within five
business days after completion of cargo loading. For
CoA, the Group generally receives full payment within
three business days after completion of cargo
discharging. For demurrage claims, the balances are
normally paid within 30 days after the finalisation. Each
customer has a maximum credit limit. The Group seeks
to maintain strict control over its outstanding
receivables. Overdue balances are reviewed regularly
by the directors.

The ageing analysis of trade receivables, based on the
date of invoice, is as follows:

10.

BZEWFE

AHEmME  ARE-—RZRAREF
WHRFE K - L2 S - AEE &R
SHEEETREABEZEBARE 2
A - LBEESHME  ARE—R
R ENE % = @ % 3% 8 A WE S 5
RE - ERNHHERE  ARGHR R
REBERIRAXN -BHEFHE
x5 ERA - AEBEBRESER
BEBYWIR - EFTE MR B o

BIRKFERBEZABOREKS
e

30 June 31 December

2026 2025

2026 F 20254

6H30H 12AH31H

US$'000 US$'000

FEx FET

(unaudited) (audited)

(REER) (&%)

0 to 30 days 0& 30K - 274
TRADE PAYABLES 11. EZENRIE

The ageing analysis of trade payables, based on the
date of invoice, is as follows:

HEHRNFERBEEZBHNKRED
DB CRNE

30 June 31 December

2026 2025

2026 F 2025 F

6H30H 12H31H

US$'000 US$'000

TEx F=7T

(unaudited) (audited)

(REEX) (FeEz)

0 to 30 days 0230K 1,927 2,984
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R E BRI

For the six months ended 30 June 2026 & & 2026 4 6 A 30 H1E7~@ A

12. SHARE CAPITAL 12. B
30 June 31 December
2026 2025
2026 2025
6 H30H 12H31H
US$'000 US$'000
FEx FET
(unaudited) (audited)
(REEZ) (&%)
Authorised: ERE
10,000,000,000 ordinary shares of 10,000,000,000 A%
US$0.01 each FRR001ET 2 LB 100,000 100,000
Issued and fully paid: ERITRAR
440,000,000 (At 31 December 2025: 440,000,000 i%
440,000,000) ordinary shares of (2025128318
US$0.01 each 440,000,000 %)
FP20.01 ETT 2 BB 4,400 4,400
13. RELATED PARTY TRANSACTIONS 13. BB AERS
The remuneration of Directors and other members of EELRTEEEEHMKERBERN
key management during the period was as follows: T
Six months ended 30 June
BZ6H30HIEAEA
2026 2025
2026 2025 F
US$'000 US$'000
FEx FET
(unaudited) (unaudited)
(REEX) (REEEZ)
Short-term benefits %2 HAtE A 558 411
Retirement benefit scheme RREFE SR
contributions 7 10
565 421
14. CONTINGENT LIABILITIES 14. FREE
Except for matter disclosed is Note 16, the Group did BR BT EE 16 FT R B8 EIE AN - 120264 6
not have any significant liabilities as at 30 June 2026 A30H k2025124318 - A&EI
and 31 December 2025. mEMEARNEE -

EREEXSEERAT /2026 Fih HHE
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For the six months ended 30 June 2026 & & 2026 4 6 A 30 H1E7~&A

15. CAPITAL COMMITMENT

Capital commitment contracted for at the end of the
reporting period but not yet incurred are as follows:

15.

BRI
RBREHRETHNERREENEAR
AT

30 June 31 December

2026 2025

2026 2025 4

6 A30H 12AH31H

US$'000 US$'000

FEx FETT

Commitment for construction in TE M AT A AR
progress of vessels 8,400 12,714
16. EVENT AFTER REPORTING PERIOD 16. EHHEREE

Subsequent to the reporting period, on 30 July 2026, R EH® 2202657 A30H » A&
the Company became aware that Mr. Chen Maochun, a AEE FERRHRXELELERE
major shareholder, asserted in a written response MBY AERENZHRESER
provided to an independent forensic investigator that, BN AIITE BRI SR E S HREL -
due to alleged breach of contract by Mr. Xu Wenjun, a HEBRE—8 B H/2026F6 715
former executive director, he intends to terminate an Az (ZHhE bt hRETRERS 2
agreement dated 15 June 2026 (which relates to the BEREE) - WS RKIKE RN E BE
debt settlement of certain historical transactions) and —SBHARBEIOSIBEL L FEER -

seeks to resume pursuing the Group for a disputed
amount of approximately RMB90.81 million.

In respect of this claim, the Group has engaged
independent legal counsel to conduct a comprehensive
legal review in conjunction with the findings of the
independent forensic investigation. The independent
legal counsel opined that the Company is not a party to
the agreements entered into between the relevant
individuals, nor has the Company assumed any
repayment obligations under such agreements.

Based on the formal legal opinion obtained, external
legal counsel is of the view that the Company has a
robust legal defense, the legal risk of the Company
bearing any repayment responsibility or suffering losses
is very low, and the risk of any economic outflow of
benefits by the Group arising from this matter is remote.
The Directors, having evaluated the legal opinion and
the findings of the independent forensic investigation,
consider these assessments to be reasonable.

In accordance with Hong Kong Accounting Standard 37
“Provisions, Contingent Liabilities and Contingent
Assets”, the Directors, having evaluated the legal
opinion and the findings of the independent forensic
investigation, consider that no provision for potential
losses is required to be recognized in the consolidated
financial statements as at the end of the reporting
period. The Group will continue to closely monitor the
development of this matter and make further disclosures
in a timely manner in accordance with the Listing Rules
of The Stock Exchange of Hong Kong Limited.
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Management Discussion and Analysis

BEEEFNWmR DN

The Board is pleased to present the unaudited condensed
consolidated interim results of the Group for the six months
ended 30 June 2026, together with the comparative figures
for the corresponding period in 2025.

BUSINESS REVIEW AND OUTLOOK

Our Group recorded revenue of approximately US$28.8
million for the Period Under Review, representing a mere
increase of 1.8% compared with the same corresponding
period in 2025, from a single operating segment, asphalt
tanker chartering services. Our Group principally provides
asphalt tanker chartering services under various types of
charter agreements comprising: (i) time charters; and (ii)
voyage charters and contracts of affreightment (“CoAs").

As at the date of this report, we operated a fleet of ten
vessels with total capacity of approximately 92,000 dwt, of
which seven vessels were operated under asphalt tanker
time charters, three vessel were operated under asphalt
tanker voyage charters or CoAs. In August 2024, our Group
has entered into a shipbuilding contract to construct two
vessels for expanding our asphalt tanker fleet, which the
construction is still in-progress with capital expenditure of
approximately US$33.9 million up to end of June 2026 and
the delivery is expected in the fourth quarter of 2026. Those
vessels operated under time charters were chartered to
customers with high performance capabilities on a long-term
basis ranging from one to three years, which generated
steady income for our Group.

We endeavour to provide high quality asphalt tanker
chartering services. We have our own team of engineers and
we are actively involved in the design of our vessels. Our
team works closely with ship design experts, our customers,
shipyards, international classification societies and banks or
finance lease companies. Our major customers include
global shipping and logistics groups, global independent
energy traders and publicly listed energy companies based
in the United States. Our Group has diversified our business
and services and gradually developed our own customer
portfolio.

EEEMAZINAEEBHE2026F 6730
BIEREAR 2 RSEZEREA PERE
EF2025F R B2 LB BT ©

EBOERRE

REESE  FAEERBRANBEEE
TC + E120254F [F) HRAS A 4G Hn1.8% - R B
—EESE  NESMEMRY - AEEE
ZiREEEEMIBRROVES MM RS -
B () EE: Ri)REREESDH (R
B#) -

RAREBE - BMAOMEE 8K 8
REXAE92,000EENE - EhAE MM
BESMPHEES  —EMHRREBEEESME
K BIBEALEL - N2024F8 8 - K&
BRIV EMAE L EEMME MR AEREM
MESMME  ZB2EIRNDEETS &
E226F6AEMERALZHNRIBIEEE
70 FEHAR 2026 FENFE T » :Z S M A
BIFEES  ZREABEHEHEATAES X
BENMER  HEBRNT—ZE2=F ' &K
EEERBEHRA -

BABAOERBEENESMEM RS o A
FECHIIZREK B &K MEES ER M
R RRET - AW B B AARETER
BAWES - Mg - BB ARt MER1T7 SRt
BHERAREZAE - RAINEBETF B
EREHLRYAEE  2RBEYRRESE
MURZBH AR LETERAR - ARER
ERFNEBERBZTAEZE T ERE
CHEPHES -
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With our Group's experienced management team and
competitive advantages, our Directors believe that our
Group is well-positioned to further develop our presence in
the asphalt tanker chartering services market. Hence, our
Group maintains a variety of services types with a balanced
approach to meet different demands in the market.

The demand for asphalt tanker chartering is expected steady
growth, supported by the global ongoing infrastructure
investment. In China, the national comprehensive three-
dimensional transportation network, county-level road
upgrading projects, highway maintenance programs, and
water conservancy infrastructure developments continue to
be implemented. China’s asphalt seaborne transportation
market is projected to reach approximately RMB13.67 billion
in 2026, representing year-on-year growth of 6.3%. While the
large-scale road infrastructure programs are being launched
across Southeast Asia, Africa, and the Middle East under the
Belt and Road Initiative, driving an estimated annual growth
rate of approximately 4.2% in global seaborne asphalt trade.
Especially, the local refinery capacity in North Africa and
South Africa is insufficient, with asphalt import demand
growing by over 15% annually, leaving ample room for the
growth of long-haul asphalt shipping.

Given the transportation of asphalt requires specialised
vessels capable of maintaining tanker at elevated
temperatures, demanding significant technical expertise,
stringent operational standards and substantial capital
investment, as a result, higher barriers to entry compared
with conventional tanker segments, providing a relatively
resilient demand base for asphalt tanker chartering market
and a high degree of service indispensability.
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Environmental regulations and decarbonisation initiatives
remained key drivers shaping industry developments during
the year. The implementation of carbon-emission reduction
measures by the International Maritime Organization and
increasingly stringent domestic environmental regulations is
accelerating the deployment of energy-efficient asphalt
tankers equipped with advanced temperature control and
waste heat recovery systems. Such modern asphalt tanker
fleets are better positioned to enhance operational
efficiency, manage compliance costs and strengthen their
competitive positions. In 2025, around 68% of newbuilding
orders consisted of advanced specialised asphalt tankers
featuring double-hull and double-bottom designs, high-
precision temperature control systems, and improved energy
efficiency. Our Group will continue to optimise its fleet
structure through the introduction of environmentally
friendly and energy-efficient vessels while actively expanding
its presence in both domestic and international markets. For
such purposes, our Group is constructing two such vessels
and which to be delivered in the fourth quarter of 2026.

Nevertheless, the asphalt tanker chartering industry
continued to face a number of challenges and uncertainties.
Geopolitical tensions in key maritime regions, including the
Persian Gulf, the Red Sea and the Mediterranean, remained
a source of operational risk, potentially resulting in voyage
disruptions, route diversions and elevated insurance costs. In
addition, volatility in fuel prices, labour costs and vessel
maintenance expenses continued to place pressure on
operating margins. The asphalt transportation sector also
remains subject to seasonal demand fluctuations, with
chartering demand typically softening during winter months
following the peak construction season. Accordingly,
efficient fleet deployment, cost discipline and prudent risk
management remain crucial to maintaining profitability and
competitiveness.
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Looking ahead, the medium to long term outlook for the
specialised asphalt tanker chartering industry remains
positive. Continued infrastructure investment across
emerging markets, supported by growing demand for road
construction and maintenance, is expected to provide a
stable foundation for asphalt transportation demand. At the
same time, ongoing fleet renewal, stricter environmental
compliance requirements and the gradual retirement of
older vessels are likely to support industry consolidation and
improve market fundamentals. In addition, our Group will
further strengthen its safety management and regulatory
compliance framework to ensure sustainable operations and
maintain high service standards.

FINANCIAL REVIEW

Revenue

For the Period Under Review, our revenue increased to
approximately US$28.8 million by approximately US$0.5
million or 1.8% from approximately US$28.3 million for the
six months ended 30 June 2025. For the Period Under
Review, such increase was mainly due to the increase in
average daily charter rate from the asphalt tanker time
charters business.

Revenue generated from asphalt tanker time charters
services increased by approximately US$0.7 million or 3.3%
from approximately US$21.5 million for the six months ended
30 June 2025 to approximately US$22.2 million for the six
months ended 30 June 2026. Such increase was mainly
attributable to the increase in average daily charter rates
during the Period Under Review.

Revenue generated from asphalt tanker voyage charters and
CoAs slightly decreased by approximately US$0.1 million or
1.5% from approximately US$6.8 million for the six months
ended 30 June 2025 to approximately US$6.7 million for the
six months ended 30 June 2026, while there was no material
change in the voyage charters operation during the Period
Under Review.
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Cost of sales

Our cost of sales slightly decreased by approximately US$0.5
million or 2.5%, from approximately US$19.8 million for the
six months ended 30 June 2025 to approximately US$19.3
million for the six months ended 30 June 2026. Such
decrease was mainly attributable to the combined net effect
of the following factors:

(i)  our bunker fees decreased by approximately US$0.2
million or 8.1%, mainly due to the decrease in market
bunker price and in line with the slow down operations
in asphalt tanker voyage charters during the Period
Under Review;

(i) our costs of spare parts and repair decreased by
approximately US$0.6 million or 62.7%; and

(i) our crew expenses increased by approximately US$0.6
million for the Period Under Review.

Gross profit and gross profit margin

Our Group's gross profit increased by approximately US$1.0
million or 11.8%, from approximately US$8.5 million for the
six months ended 30 June 2025 to approximately US$9.5
million for the six months ended 30 June 2026. Such increase
was mainly due to our overall gross profit margin improved
from approximately 30.1% for the six months ended 30 June
2025 to approximately 32.9% for the six months ended 30
June 2026 mainly attributable to the increase in average
daily charter rates from the asphalt tanker time charters
business.

Other income

Our other income maintained at low and stable level at
approximately US$0.3 million and US$0.2 million for the six
months ended 30 June 2025 and 2026, respectively.
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Other gains and losses, net

Our Group recorded net other losses of approximately
US$8,000 for the six months ended 30 June 2026, while
recorded net other gains of approximately US$29,000 for the
six months ended 30 June 2025, mainly attributable to the
impact of net foreign exchange fluctuation.

Administrative expenses

Our Group’s administrative expenses maintained at similar
level incurring approximately US$2.5 million for the six
months ended 30 June 2025 and approximately US$2.6
million for the six months ended 30 June 2026.

Finance costs

Our finance costs decreased from approximately US$1.6
million for the six months ended 30 June 2025 to
approximately US$1.1 million for the Period Under Review,
mainly attributable to gradually lower gearing ratio.

Income tax expense

Income tax expense maintained at approximately US$4,000
for each of the six months ended 30 June 2025 and 2026.

For the six months ended 30 June 2026 and 2025, Singapore
Corporate Income Tax has been provided at the rate of 17%
except that the income derived from vessel owning and
chartering is exempted from Singapore Corporate Income
Tax.

No provision for PRC Enterprise Income Tax was made since
our Group has no assessable profit for the six months ended
30 June 2026 and 2025.

No provision for Hong Kong Profits Tax was made since the
income derived from overseas sources are not subject to tax
or our Group has no assessable profit for the six months
ended 30 June 2026 and 2025.

26 XIN YUAN ENTERPRISES GROUP LIMITED / INTERIM REPORT 2026

Hith sz & B 1875

BHE2026F6 A30BIENER - AREES
H {th B5 185 B8 478,000 JT M & = 2025 F
6 A30H 1L/ E A BI8% 15 H b Yy 25 0F 58 40
29,0003 7T * *+ Z AR IMNERE R )F BN F R
BATEL o

THAX
ARBNTRASAFRBEKRT B2
20254 6 A 30 B k75 {8 A 5 2026 6 A 30
HIEREADRIRH25BEERTRA26A
Bxre

& A

BB ERANREE2025F6A30A8 1
ANEAKWI6EEELRS EEEAEL 1.1
BEEL TEZARERNERBERZ KR
B o

FEHREX
H 220259 N 20266 A30H 1IENE A&
HAME » PTIS R S 45435 70 494,000 7T ©

H 22026 K 20256 A30H 1L/~ A -

B 17% BT R IRITINBF EEMEH -
KEEEMMRMEMEEESO R A KR
RBNFT IR D EFTEH -

R ARE B RE E 2026 F k20255 6 A 30

BEEMAERA IR EME -

BR8N OR B9 U A B 4 B el AN £
B A & & 2026 FF 22025 6 A 30 B 1E /N @

A EERBOEN - WA BB ENFHR A
e -



Management Discussion and Analysis

BEEEFNWmR DN

Profit for the period

Our profit for the Period Under Review increased by
approximately US$1.2 million or 25.0% from approximately
US$4.8 million for the six months ended 30 June 2025 to
approximately US$6.0 million for the six months ended 30
June 2026, while our net profit margin also increased from
approximately 17.0% to approximately 20.7% for the
respective periods. Such increase in our profit for the Period
Under Review was primarily attributable to the improvement
of gross profits margin and decrease in finance costs.

FINANCIAL POSITION

As at 30 June 2026, our Group's total assets amounted to
approximately US$185.8 million (31 December 2025:
US$185.1 million) with net assets amounting to
approximately US$153.4 million (31 December 2025:
US$147.5 million). As at 30 June 2026, the gearing ratio (total
debts divided by the total equity attributable to owners of
our Company) of our Group was 0.19, representing a
decrease of 13.6% as compared to that of 0.22 as at 31
December 2025. Net debt to equity ratio (net debt, being
our total debts net of bank and cash balances, divided by
total equity attributable to owners of our Company) of our
Group was 0.05 as at 30 June 2026, representing a decrease
of 44.4% as compared to that of 0.09 as at 31 December
2025. As at 30 June 2026, the current ratio of our Group was
2.41, representing an increase of 23.6% as compared to that
of 1.95 as at 31 December 2025.

LIQUIDITY AND FINANCIAL RESOURCES

During the six months ended 30 June 2026, the liquidity
position maintained by stable profit growth and gearing
ratio. Our Group adopts a balanced approach to cash and
financial management to ensure proper risk control and
lower costs of funds, and seeks to maintain an optimal level
of liquidity that can meet our working capital needs while
supporting a healthy level of business and our various
growth strategies. Our Group finances our operations and
growth primarily through cash generated from operations,
borrowings and finance lease arrangements.
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As at 30 June 2026, our Group's borrowings and lease
liabilities were approximately US$29.3 million in aggregate,
decreased by approximately US$3.3 million as compared to
approximately US$32.6 million as at 31 December 2025,
which was primarily due to the gradual repayment of debts
financing by the profits generated from operations.

As at 30 June 2026, our Group had bank and cash
balances of approximately US$21.1 million in aggregate,
representing an increase of approximately US$1.2 million as
compared to approximately US$19.9 million as at 31
December 2025. Such cash outflows were mainly the
combined effects of the profits generated from operations,
investing in construction of vessels and gradual repayment
of borrowings and lease liabilities. Most of our bank and
cash balances were denominated in USD.

TREASURY POLICIES

The primary objective of our Group's capital management is
to maintain its ability to continue as a going concern so
that our Group can constantly provide returns for the
Shareholders and benefits for other stakeholders by securing
access to financing at reasonable costs. Our Group actively
and regularly reviews and manages its capital structure and
makes adjustment by taking into consideration the changes
in economic conditions, its future capital requirements,
prevailing and projected profitability and operating cash
flows, projected capital expenditures and projected strategic
investment opportunities.

INDEBTEDNESS

As at 30 June 2026, our Group's indebtedness mainly
comprised borrowings and lease liabilities of approximately
US$29.1 million and US$0.2 million, respectively. Our
borrowings were denominated in USD, while lease liabilities,
which were related to the office properties lease, were
mainly denominated in Renminbi. Majority of the borrowings
were arranged at floating rates, thus exposing our Group to
cash flow interest rate risk. Our Group might consider to use
interest rate swaps in order to mitigate its exposure
associated with fluctuations relating to interest cash flows.
Our Group did not enter into any interest rate swap contracts
during the Period Under Review, and had no outstanding
interest rate swap contracts as at 30 June 2026.
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The maturity of borrowings and lease liabilities as at 30 June
2026 is as follows:

R2026F6 A30H B KEE G EREIH]
BT

Lease

Borrowings liabilities

(EEN HESE

US$'000 US$'000

FE7T FET

Within one year —F AR 6,298 157
More than one year, —FAEEBETBBMRE

but not exceeding two years 10,456 -
More than two years, MEN BT EBRF

but not exceeding five years 9,880 -

More than five years RFEE 2,485 -

29,119 157

Borrowings were solely comprised of other loans, which were fEXEBRFEMER - EAAREERHEEEIN

obtained for the provision of additional working capital of
our Group. As at 30 June 2026, the other loans were secured
by the following:

(@) mortgage over our Group's vessels;

(b) corporate guarantees provided by our Company;

(c) restricted bank balances; and

(d) shares of certain subsidiaries.

The lease liabilities of approximately US$0.2 million as at 30

June 2026 were related to the office properties leases and
were not secured by any collateral.

LBEE MG - R20265F6 A30RH - HAfh
EFUATFIE B EER -

(@) AEEMMEVIRIS

(b) ARBRHHDFER

(© XREIRITAL K&

(d) BFHEBRREARG -

202656 A30H  H02ABETHEE

BEERBAMEHEERR - B EEMER

=)
on °
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FOREIGN CURRENCY RISKS

Our Group has a certain exposure to foreign currency risk as
some of our business transactions, assets and liabilities are
denominated in currencies other than the functional currency
of the respective Group entities, only some transactions,
assets and liabilities are denominated in other currencies
such as SGD and Renminbi. Our Group has also adopted a
foreign exchange rate risk control policy to manage the
foreign exchange risk. Our Group monitors the foreign
currency exposure closely and will consider hedging
transactions to mitigate significant foreign currency exposure
should the need arise. As at 30 June 2026, our Group had no
outstanding foreign currency forward contracts.

PLEDGE OF ASSETS

As at 30 June 2026, the carrying amounts of bank balances
restricted from being used and vessels pledged as securities
for our Group’s borrowings amounted to approximately
US$8.0 million and US$76.7 million, respectively.

CAPITAL COMMITMENT

As at 30 June 2026, our Group had capital commitments
contracted for but not yet incurred amounting to US$8.4
million in respect of construction of vessels.

CONTINGENT LIABILITIES

Except for the matter disclosed in the paragraph headed
"Events After the Reporting Period” below, as at 30 June
2026, our Group did not have any significant contingent
liabilities.
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EMPLOYEE AND REMUNERATION POLICY

We value our employees and recognise the importance of a
good relationship with our employees. We recruit our
employees based on their work experiences, educational
background and qualifications. To maintain and ensure the
quality of our employees, we provide our personnel with
formal and on-the-job training to enhance their technical
skills as well as knowledge of industry quality standards and
workplace safety standards. As at 30 June 2026, our Group
had a total of 45 employees, of which 37 were located in the
PRC, 3 were located in Hong Kong and 5 were located in
Singapore. The remuneration to our employees includes
salaries and allowances. Employees are remunerated
according to their qualifications, experiences, job nature,
performance and with reference to market conditions.

Our Group's total employee benefit expenses (including
Directors’ emoluments) for the six months ended 30 June
2026 and 2025 were approximately US$1.4 million and
US$1.3 million, respectively.

SIGNIFICANT INVESTMENT HELD
Our Group had not held any significant investments during
the six months ended 30 June 2026.

MATERIAL TRANSACTIONS OF SUBSIDIARIES,
ASSOCIATES AND JOINT VENTURES

During the Period Under Review, there was no material
acquisition or disposal of subsidiaries, associates and joint
ventures by our Group.

FUTURE PLANS FOR MATERIAL INVESTMENTS
OR CAPITAL ASSETS

Saved as disclosed below, there was no definite future plan
for material investments or acquisition of material capital
assets as at 30 June 2026.

In August 2024, our Group has entered into a shipbuilding
contract to construct two vessels for expanding our asphalt
tanker fleet, which are expected to deliver in the fourth
quarter of 2026.
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PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

Neither the Company nor any of its subsidiaries has
purchased, sold or redeemed any of the Company's listed

securities (including sale of treasury Shares) during the six
months ended 30 June 2026.

As at 30 June 2026, the Company did not hold any treasury
Shares.

CHANGE OF AUDITOR

RSM Hong Kong resigned as the auditor of the Company
with effect from 31 March 2026 as RSM Hong Kong is unable
to agree on the timetable for the audit of the Company’s
financial statements for the years ended 31 December 2024
and 2025.

The Board, having considered the recommendation of the
Audit Committee, has resolved to propose to appoint Prism
Hong Kong as the new auditor of the Company to fill the
casual vacancy in the office of the auditor following the
resignation of RSM Hong Kong as the auditor of the
Company with effect from 31 March 2026. At the Company'’s
extraordinary general meeting held on 8 May 2026, the
Shareholders resolved and approved Prism Hong Kong as
the auditor of the Company.

Please refer to the Company’s announcements dated 31
March 2026, 16 April 2026, 8 May 2026 and the Company'’s
circular dated 22 April 2026 for further details regarding the
change of the auditor.
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EVENTS AFTER THE REPORTING PERIOD

Subsequent to the reporting period, on 30 July 2026, the
Company became aware that Mr. Chen Maochun, a major
shareholder, asserted in a written response provided to an
independent forensic investigator that, due to alleged
breach of contract by Mr. Xu Wenjun, a former executive
Director, he intends to terminate an agreement dated 15
June 2026 (which relates to the debt settlement of certain
historical transactions) and seeks to resume pursuing the
Group for a disputed amount of approximately RMB90.81
million.

In respect of this claim, the Group has engaged independent
legal counsel to conduct a comprehensive legal review in
conjunction with the findings of the independent forensic
investigation. The independent legal counsel opined that
the Company is not a party to the agreements entered into
between the relevant individuals, nor has the Company
assumed any repayment obligations under such agreements.

Based on the formal legal opinion obtained, external legal
counsel is of the view that the Company has a robust legal
defense, the legal risk of the Company bearing any
repayment responsibility or suffering losses is very low, and
the risk of any economic outflow of benefits by the Group
arising from this matter is remote. The Directors, having
evaluated the legal opinion and the findings of the
independent forensic investigation, consider these
assessments to be reasonable.

In accordance with Hong Kong Accounting Standard 37
“Provisions, Contingent Liabilities and Contingent Assets”,
the Directors, having evaluated the legal opinion and the
findings of the independent forensic investigation, consider
that no provision for potential losses is required to be
recognized in the consolidated financial statements as at the
end of the reporting period. The Group will continue to
closely monitor the development of this matter and make
further disclosures in a timely manner in accordance with the
Listing Rules.

Save as disclosed in this report, there are no important
events affecting the Group which have occurred since the
end of the Period Under Review and up to the date of this
report.
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INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN THE
SHARES, UNDERLYING SHARES OR
DEBENTURES OF OUR COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 June 2026, the interests and short positions of the
Directors or the chief executive of the Company in the
shares, underlying shares or debentures of the Company
and its associated corporations (within the meaning of Part
XV of the SFO (Chapter 571 of the laws of Hong Kong) which
will be required (a) to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which they are
taken or deemed to have under such provisions of the SFO),
or (b) to be entered into the register required to be kept by
the Company pursuant to section 352 of the SFO, or (c) as
otherwise to be notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) contained in Appendix C3 to the Listing Rules, are
set out as follows:

EERBSTBRAERAQTARH
MEZENRD HEROINEE
HPNEERAR

R2026F6 A30H » EEHIARATREITH
ABRAARREMREEZE (EERBBE
BIESTMEESH KEEGFEAEXVE) &K
RO EEFPEE @QIBEES
MEAEIERBIEXVERE 7 8D BME AR
AR ER AR (BREBEFES K
HIGIRAIMZ FIE - BEWEENR A
EOERIOAR) @ (b)BAELCNIBIRE 5
NEAE GG E /2GR R AIARFENE LM
B KoK B - 3 () IR IE - AR R B 8 C3
EWBTAEFTETESRRINIZESTE
(TEE=pAl]) - MAME AR REZFTH
R RARBIT

Approximate
percentage of

Number of shareholding

Name of Director Nature of interest Shares held" in our Company®

RAEDQFFR

EEpR EaME FERAEHEA O NN B D@

Mr. Xu Wenjun®@ Interest in controlled corporation 34,079,000 Shares (L) 7.75%
R EER RZEABE R ER 34,079,000 A& A& 17 (L)

Mr. Chen Yanbiao Beneficial owner 32,354,686 Shares (L) 7.35%
PRIERZ L& EnlEE A 32,354,686 IZ Ix 17 (L)

Mr. Lin Shifeng® Interest in controlled corporation 17,478,000 Shares (L) 3.97%
MEEEE R EBR S 17,478,000 B A% 17 (L)
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Notes:
1. The letter "L" denotes our Directors’ long position in the Shares.

2. Perfect Bliss Limited is owned as to 100% by Mr. Xu Wenjun, an
executive Director. By virtue of the SFO, Mr. Xu Wenjun is deemed to
be interested in 34,079,000 Shares held by Perfect Bliss Limited.

3. Profit Source HK Trading Limited is owned as to 100% by Mr. Lin
Shifeng, an executive Director. By virtue of the SFO, Mr. Lin Shifeng is
deemed to be interested in 17,478,000 Shares held by Profit Source
HK Trading Limited.

4. The approximate percentage of shareholding interest in our
Company is calculated based on the total number of 440,000,000
Shares in issue as at 30 June 2026.

Save as disclosed above, as at 30 June 2026, none of the
Directors or chief executive of the Company had interests or
short positions in the shares, underlying shares or
debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO),
which were required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests and short positions in which
they were taken or deemed to have under such provisions of
the SFO), or which were recorded in the register required to
be maintained pursuant to section 352 of the SFO, or which
were required to be notified to the Company and the Stock
Exchange pursuant to the Model Code.

1. FEILIRREEREROHTHENTER -

2. Perfect Bliss Limited HH{TE SR XL EHHE
2R REBEEBESFMBEKRY - B EER
18 A& B Perfect Bliss Limited#3 4 #9 34,079,000 f%
B HEEER -

3. BREASEIERATHMITESMESELE
B - RIBEBFRIEEN AL E
BEBRERESEIBERAABFAN
17,478,000 A% B 19 P B fk 4 o

4. AR RIIERAE A B o 2 E R 2026 F 6 A 30
H & 377X 1 42 87 440,000,000 B 5t & o
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BEESIAQNBZRSITHRABRARQA K
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SUBSTANTIAL SHAREHOLDERS' INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2026, so far as our Directors are aware, the
persons (other than the Directors and chief executive of the
Company) who will have or be deemed or taken to have
interests and/or short positions in the Shares or the
underlying Shares which would fall to be disclosed under the
provisions of Division 2 and 3 of Part XV of the SFO, or who
were recorded in the register of the Company required to be
kept pursuant to Section 336 of the SFO, or who were
directly or indirectly interested in 5% or more of the
Company's issued share capital will be as follows:

FERRRROKBBERODEE
mRARRE

MR20265F6 A30H - IBEEMA - L TFTAL
(BEERAQBRZRSITHABRIN R
WRABXNEERBROKBERDFHEEFIR
BELELEEGEHEXVERE2REID I
BXATHEEOEZ R AR » HELER
RAGIRIBEES RBAEKDIEI6IGETE
2 EGEM REESEERADREEITR
RNE5% A EHEBREZEWT ¢

Approximate
percentage of

Capacity/ Number of shareholding
Name of Shareholders Nature of interest Shares held™ in our Company®
RAERQTEFR
BEREER, LB B EENE FERGEBE® E SR A
UNIVERSAL INTERNATIONAL Beneficial owner 116,000,000 Shares (L) 26.36%
TECHNOLOGY (HONG KONG)
LIMITED?
RFEBRER(BE)BRAR ExBEEA 116,000,000 A% 3% 13 (L)
PROSPEROUS BRIGHT LIMITED® nterest of controlled 116,000,000 Shares (L) 26.36%
corporation
PROSPEROUS BRIGHT LIMITED®@ R E RS 116,000,000 B& % 13 (L)
Mr. Chen Maochun® Interest of controlled 116,000,000 Shares (L) 26.36%
corporation
RIKELRE R RS 116,000,000 & B 13 (L)
Ms. Ni Hualing? Interest of spouse 116,000,000 Shares (L) 26.36%
= e ) [ o 116,000,000 A& A& 173 (L)
Ocean Vivo Limited® Beneficial owner 41,599,971 Shares (L) 9.45%
Ocean Vivo Limited® ERBEREA 41,599,971 B& A% 13 (L)
Wideshine Maritime Ltd® Interest of controlled 41,599,971 Shares (L) 9.45%
corporation
Wideshine Maritime Ltd® TEEE R 41,599,971 Bz i 7 (L)
Mr. Liu Jichun® Interest of controlled 41,599,971 Shares (L) 9.45%
corporation
AEHEED R EE RS 41,599,971 B A& 13 (L)
Ms. Liu Yaping® Interest of spouse 41,599,971 Shares (L) 9.45%
o R o e Gu ] fliBEs 41,599,971 B3 (L)
HJ Technology Co., Limited® Beneficial owner 36,000,000 Shares (L) 8.18%
ESBHREERAA E&BEEA 36,000,000 B P& 17 (L)
Mr. Wu Kai® Interest of controlled 36,000,000 Shares (L) 8.18%
corporation
RelkxE® X EEREE 36,000,000 f% B 12 (L)
Ms. Pang Min® Interest of spouse 36,000,000 Shares (L) 8.18%
EERIz L@ [N 36,000,000 A% i 17 (L)
Perfect Bliss Limited® Beneficial owner 34,079,000:Shares (L) 7.75%
Perfect Bliss Limited® EnBEEA 34,079,000 A% A% 17 (L)
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Approximate
percentage of

Capacity/ Number of shareholding
Name of Shareholders Nature of interest Shares held™ in our Company®
RAEQTEFR
BEREE BB 5 EEME RO E® E SR A
Ms. Zhu Zhen® Interest of spouse 34,079,000 Shares (L) 7.75%
Ky L+o [ 34,079,000 A& A% 1 (L)
PLH Investments Hong Kong Limited® Beneficial owner 30,000,000 Shares (L) 6.82%
PLH Investments Hong Kong Limited® EnBEEA 30,000,000 f% B 15 (L)
Pioneer Logistics Holdings Pte. Ltd.®) Interest of controlled 30,000,000 Shares (L) 6.82%
corporation
Pioneer Logistics Holdings Pte. Ltd.®! LB 30,000,000 A% & 12 (L)
B&G Enterprises Limited® Interest of controlled 30,000,000 Shares (L) 6.82%
corporation
B&G Enterprises Limited® R sEER 30,000,000 % A& £ (L)
Danube Bridge Shipping Limited® Interest of controlled 30,000,000 Shares (L) 6.82%
corporation
Danube Bridge Shipping Limited® RiEEER 30,000,000 A& & £ (L)
Future Wave Shipping Investment Interest of controlled 30,000,000 Shares (L) 6.82%
Limited® corporation
Future Wave Shipping Investment LB ER 30,000,000 % Mt 1 (L)
Limited®
Mr. Guo Ningbo® Interest of controlled 30,000,000 Shares (L) 6.82%
corporation
HEREE R LEER 30,000,000 A& A% 4 (L)
Ms. Liu Jing® Interest of spouse 30,000,000 Shares (L) 6.82%
@zt (L o 30,000,000 &% 3 (L)
Mr. Xue Bing® Interest of controlled 30,000,000 Shares (L) 6.82%
corporation
BEKEEO RELEE R 30,000,000 A% A% £ (L)
Ms. Sun Huiling® Interest of spouse 30,000,000 Shares (L) 6.82%
HERZT® [RR i 30,000,000 A% A% 17 (L)
Mr. Chen Can® Interest of controlled 30,000,000 Shares (L) 6.82%
corporation
BRI A A O R LA R 30,000,000 A& A% £ (L)
Ms. Zhao Nini® Interest of spouse 30,000,000 Shares (L) 6.82%
ML L [ £ 30,000,000 A& B% 3 (L)
Forever Win Asia Trading Limited? Beneficial owner 24,642,000 Shares (L) 5.60%
Forever Win Asia Trading Limited? EnEEA 24,642,000 B i (L)
Mr. Chen Chengmei®” Interest of controlled 24,642,000 Shares (L) 5.60%
corporation
BRI 5E A R LEER 24,642,000 B B% 15 (L)
Notes: B &E
1. The letter “L” denotes a person’s long position (as defined under 1. FHE[LIERARRBRDAFENGTE (EER
Part XV of the SFO) in our Shares. BHREERBIZEXVEL) -
2. UNIVERSAL INTERNATIONAL TECHNOLOGY (HONG KONG) 2. B F BB R EZ (FH) AR A & A

LIMITED is owned as to 100% by PROSPEROUS BRIGHT LIMITED,
which is in turn wholly owned by Mr. Chen Maochun. As such, each of
PROSPEROUS BRIGHT LIMITED and Mr. Chen Maochun is deemed
to be interested in the 116,000,000 Shares held by UNIVERSAL
INTERNATIONAL TECHNOLOGY (HONG KONG) LIMITED pursuant

to the SFO. Ms. Ni Hualing is the spouse of Mr. Chen Maochun.

PROSPEROUS BRIGHT LIMITED # & & 2B &
ﬁn il PROSPEROUS BRIGHT LIMITED 8l 1 &
REGRERERR Bt BEJBHFRPER

il » PROSPEROUS BRIGHT LIMITED X [& % &
EEZEHEAREFEERE (BH) AR
A B A #9116,000,000 B% B 17 o 1 B #E 25 o
RER L L BRXELENRR -
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Ocean Vivo Limited is owned as to 100% by Wideshine Maritime Ltd,
which is in turn wholly-owned by Mr. Liu Jichun. As such, each of
Wideshine Maritime Ltd and Mr. Liu Jichun is deemed to be
interested in the 41,599,971 Shares held by Ocean Vivo Limited
pursuant to the SFO. Ms. Liu Yaping is the spouse of Mr. Liu Jichun.

HJ Technology Co., Limited is owned as to 100% by Mr. Wu Kai. By
virtue of the SFO, Mr. Wu Kai is deemed to be interested in the
36,000,000 Shares held by HJ Technology Co., Limited. Ms. Pang Min
is the spouse of Mr. Wu Kai.

Perfect Bliss Limited is owned as to 100% by Mr. Xu Wenjun. By virtue
of the SFO, Mr. Xu Wenjun is deemed to be interested in the
34,079,000 Shares held by Perfect Bliss Limited. Ms. Zhu Zhen is the
spouse of Mr. Xu Wenjun.

PLH Investments Hong Kong Limited is owned as to 50% by Pioneer
Logistics Holdings Pte. Ltd. and 50% by Danube Bridge Shipping
Limited.

Pioneer Logistics Holdings Pte. Ltd. is owned as to 100% by B&G
Enterprises Limited, which in turn is owned as to 60% by Mr. Xue Bing
and 40% by Mr. Guo Ningbo.

Danube Bridge Shipping Limited is owned as to 100% by Future
Wave Shipping Investment Limited, which is in turn wholly-owned by
Mr. Chen Can.

As such, each of Pioneer Logistics Holdings Pte. Ltd., Danube Bridge
Shipping Limited, B&G Enterprises Limited, Mr. Xue Bing, Future
Wave Shipping Investment Limited and Mr. Chen Can is deemed to
be interested in the 30,000,000 Shares held by PLH Investments Hong
Kong Limited pursuant to the SFO.

Ms. Sun Huiling is the spouse of Mr. Xue Bing. Ms. Liu Jingis the
spouse of Mr. Guo Ningbo and Ms. Zhao Nini is the spouse of Mr.
Chen Can.

Forever Win Asia Trading Limited is owned as to 100% by Mr. Chen
Chengmei. By virtue of the SFO, Mr. Chen Chengmei is deemed to
be interested in the 24,642,000 Shares held by Forever Win Asia
Trading Limited.

The approximate percentage of shareholding interest in our

Company is calculated based on the total number of 440,000,000
Shares in issue as at 30 June 2026.

XIN YUAN ENTERPRISES GROUP LIMITED / INTERIM REPORT 2026

Ocean Vivo Limited B Wideshine Maritime Ltd #

2 Ef#E %% - T Wideshine Maritime Ltd Bl (7 2
%ﬁf‘ﬁﬁiiéﬁ?ﬁﬁ Hit - REFHFLBAEK
7] » Wideshine Maritime Ltd X I ZHF £ & 8
18 B 7 Ocean Vivo Limited # 5 £41,599,971
Rl EEEZ D TRt ARRAFHFLEN
B @ o

ESHMRARAFARINEEEA 2 ER - R
EEFLMEGEN  ROEERRRREIBR
A IR 2 R F5 A #9 36,000,000 R A1 R B M
BES A L R RENEEMRE

Perfect Bliss Limited ARSI S E B 2 B %S ©
BEZBHRBERN BXHEETEERE AR
Perfect Bliss Limited ¥ & # 34,079,000 fi% A% 17 &
WEED - KREXLTABRXILENERS -

PLH Investments Hong Kong Limited i Pioneer
Logistics Holdings Pte. Ltd. 2 Danube Bridge
Shipping Limited %3 5| # 5 50% K& 50% # # °

Pioneer Logistics Holdings Pte. Ltd. 1 B&G
Enterprises Limited & 2 #0 # & - M B&G
Enterprises Limited Bl F1 &% 7K 5t 4 % & 60% & 5P
RS HEE A0% s o

Danube Bridge Shipping Limited Fi Future Wave
Shipping Investment Limited % A £ ## %= + i
Future Wave Shipping Investment Limited Al g5 &
BREEDEWE °

E bt - B4R 7 5 R HIE 1561 - Pioneer Logistics
Holdings Pte. Ltd. » Danube Bridge Shipping
Limited * B&G Enterprises Limited * &7k 5 4
Future Wave Shipping Investment Limited & BR 2%
% 4 & B #45 & 7 PLH Investments Hong Kong
Limited #5575 #9 30,000,000 A& i 1 4 # A # &5 ©

BRER AL REBKREENLER - BaLERIE
RIEER BB R BEREAZ T RRESTENEE -

Forever Win Asia Trading Limited B B 5% 18 5t £
EA AR - RIBESRHERD] - BRAREL
A 1 4% & 7R Forever Win Asia Trading Limited £
B ) 24,642,000 B P A0 o 7 A2

RNAFFROBELE D tb%%EAZOZé)EéH 30
EI E%’*ﬁﬁﬂxf\ﬁ@%umo 000,000 f% 5+ &



Other Information

Hitt & #

As disclosed in the Company’s announcement dated 13
August 2026 in relation to the key findings of the Forensic
Investigation (the “Forensic Investigation Announcement”),
the Forensic Investigator noted that in 2019, Mr. Chen
Maochun acquired 65% equity interests in the Company via
a number of his designated securities accounts, including
but not limited to, Fortune Harvest Materials Hongkong
Limited (“Fortune Harvest”), Well Grace Trading Co.,
Limited, HJ Technology Co., Limited. Based on the changes
in the shareholding as disclosed in the Disclosure of Interests
Online (DION) System, in 2020, Fortune Harvest transferred
all its Shares to UNIVERSAL INTERNATIONAL
TECHNOLOGY (HONG KONG) LIMITED, a company which
is ultimately wholly-owned by Mr. Chen Maochun. As
disclosed in the Forensic Investigation Announcement, the
Forensic Investigator is of the view that since the end of 2024
and up to the date of the forensic investigation report (i.e. 10
August 2026), Mr. Chen Maochun and the parties acting in
concert with him are interested in approximately 48.62% of
the Shares. Please refer to the Forensic Investigation
Announcement for further details.

Save as disclosed herein, as at 30 June 2026, the Directors
were not aware of any persons (who were not Directors or
chief executive of the Company) who had an interest or short
position in the Shares or underlying Shares, which would be
required to be disclosed to the Company and the Stock
Exchange under the provisions of Divisions 2 and 3 of Part
XV of the SFO, or, directly or indirectly, be interested in 5%
of the issued voting shares of any other member of the
Group.
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SHARE OPTION SCHEME

The Company has conditionally adopted the share option
scheme (the “Share Option Scheme”) on 6 September 2018
which became effective on 26 September 2018 (the “Listing
Date”). Under the Share Option Scheme, eligible
participants (including Directors, full-time employees of and
advisers and consultants to our Company or our
subsidiaries), may be granted options which entitle them to
subscribe for Shares, when aggregated with options granted
under any other scheme, representing initially not more than
10% of the Shares in issue on the Listing Date. Unless
otherwise cancelled or amended, the Share Option Scheme
will remain in force for 10 years from that date.

The total number of options available for grant under the
Share Option Scheme at the beginning and the end of the
Period Under Review were both 40,000,000 Shares,
representing approximately 9.1% of the issued Shares as at
the beginning and the end of the Period Under Review.

The maximum number of Shares which may be issued upon
exercise of all options to be granted under the Share Option
Scheme shall not in aggregate exceed 10% of the Shares in
issue as of the Listing Date, which is 40,000,000 Shares,
representing approximately 9.1% of the issued Shares as at
the date of this interim report.

As at 30 June 2026 and up to the date of this interim report,
no option had been granted or to be granted under the
Share Option Scheme.

UPDATE ON DIRECTORS’' INFORMATION

There has been no change in the Directors’ information
which are required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules since the Company'’s last
published annual report.
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INTERIM DIVIDEND
The Board does not recommend any payment of interim
dividend for the six months ended 30 June 2026 (six months
ended 30 June 2025: Nil).

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Company is committed to maintaining high standard of
corporate governance to safeguard the interests of the
Shareholders, enhance corporate value, formulate its business
strategies and policies, and enhance its transparency and
accountability.

The Company has adopted the Corporate Governance Code
(the "CG Code") as set out in Appendix C1 to the Listing
Rules as its own code of corporate governance. Except as
disclosed below, the Board is of the view that the Company
has fully complied with all the applicable code provisions of
the CG Code during the six months ended 30 June 2026.

Independent Non-executive Directors

On 12 March 2026, Mr. Liu Dunyu has been appointed as an
executive Director. Rule 3.10A of the Listing Rules provide
that a listed issuer must appoint independent non-executive
directors representing at least one-third of the board.
Following the appointment of Mr. Liu as an executive
Director, the Board comprises ten Directors, of which seven
are executive Directors and three are independent non-
executive Directors. The Company therefore fails to comply
with the requirements set out in Rule 3.10A of the Listing
Rules.

On 1 April 2026, Mr. Yeung Chi Tat and Ms. Liu Xueying have
been appointed as independent non-executive Directors.
Following the appointment of Mr. Yeung and Ms. Liu as
independent non-executive Directors, the Board comprises
twelve Directors, of which seven are executive Directors and
five are independent non-executive Directors. The Company
therefore re-complies with the requirements set out in Rule
3.10A of the Listing Rules which requires the number of
independent non-executive directors shall represent at least
one-third of the Board.
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COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY THE
DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code") as set out in Appendix C3 to the Listing Rules as its
own code of conduct regarding securities transactions by
the Directors. All Directors have confirmed, following specific
enquiry by the Company, that they have complied with the
Model Code during the six months ended 30 June 2026.

REVIEW OF THE INTERIM RESULTS AND
INTERIM REPORT

The Company established the Audit Committee with written
terms of reference in compliance with the Rule 3.21 of the
Listing Rules and the CG Code. As at the date of this interim
report, the Audit Committee comprises five independent
non-executive Directors, namely Mr. Wei Shusong, Mr. Xu
Jie, Dr. Chen Siru, Mr. Yeung Chi Tat and Ms. Liu Xueying.
Mr. Wei Shusong is the chairman of the Audit Committee.

The Audit Committee has reviewed the Company’s
unaudited consolidated interim results and condensed
consolidated financial statements for the six months ended
30 June 2026, and confirms that the applicable accounting
principles, standards and requirements have been complied
with, and that adequate disclosures have been made.

On behalf of the Board

Xin Yuan Enterprises Group Limited
Chen Jiagan

Chairman

Hong Kong, 13 August 2026
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Definitions

Bx

“Audit Committee”
[EZEZEE

"Board”
=3

“Company”

[ARR7]]
"Director(s)”
(&%

“dwt”
[ &0 |

“Group”
[R&EE ]

“Hong Kong”
(&%
“Listing Rules”

[ EmR 8]

“"Period Under Review”

@B

“PRC" or “"China”

[ E]

the audit committee of the Board
HEELEZELES

the board of Directors
HEES

Xin Yuan Enterprises Group Limited (SRt Z S B BR A A), an
exempted company incorporated in the Cayman Islands with limited
liability whose Shares are listed on the Main Board of the Stock
Exchange (Stock Code: 1748)

BEREXREEARAF  —XERNSHEEAMKLNERLER
NA] - HARAD B P AR T (AR 5% - 1748)

director(s) of the Company
BARAIES

deadweight tonnages

HEHEWA

the Company and its subsidiaries

BARBREWMB AR

the Hong Kong Special Administrative Region of the People’s
Republic of China
BREARANMBEEERFRIITHR

the Rules Governing the Listing of Securities on the Stock Exchange,
as amended, modified and supplemented from time to time

BB rEs MR B ARER] - BT

the financial period for the six months ended 30 June 2026
HEBIZE 20265 6 A 30 B 1L/ B 8 %5 HA

the People’s Republic of China, which for the purposes of this report,
excludes Hong Kong, the Macau Administrative Region of the
People’s Republic of China and Taiwan

BEHEARKNE  REAFEMS - TREEE  PEARANMBEE
PIRRITTER R ) & &
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“Prism Hong Kong”

[18)% & 5t Bh = 75 P |

"SFO”
[7& 75 M BB 5P |

"SGD”
[ A3 T |

“Share(s)”
[ %15 |

"Shareholder(s)”
A% 2R

"Stock Exchange”
[ B 32 P

uus$u or HUSDH
ESl

u%u
[%]

Prism Hong Kong Limited, a registered public interest entity auditor
under the Accounting and Financial Reporting Council Ordinance
(Cap. 588 of the Laws of Hong Kong)

EREETMEBMERLAR  REST LY BERBEN (FEE
155 588 % ) RIFE T2 R H 22 B 48 A% 2LAD

The Securities and Futures Ordinance (Cap. 571 of the Laws of Hong
Kong), as amended, modified and supplemented from time to time

EEF LGRS (FBENESNE)  BIEER] - B MHR

Singapore dollars, the lawful currency of the Republic of Singapore

HERNBIT - FINR A BEEE &

ordinary share(s) of US$0.01 each in the share capital of the Company
EARRBIRAFTEREEO0O ETH BB

holder(s) of the Shares
BERODHAEA

The Stock Exchange of Hong Kong Limited
EEBBMERSMARLA

United States dollars, the lawful currency of the United States of
America

BEMBERBEEERET

per cent

EBEOH
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