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For the six months ended 30 June

#Z6A30H1L6/ER
2026 2025 Percentage
20265 20255 change
HK$'000 HK$'000 B
AT BRI 2E)
RESULTS B4
Revenue i 3,491,567 3,400,122 3%
EBITDA" BRRIERIETE
R EARF 1,038,508 974,366 7%
Profit attributable to equity AREERRE
shareholders of the Company EGRA 195,349 190,791 2%
Return on shareholders’ equity ~ FREEB £ EIHREK
— half year (%) — FE(%) 1.95 1.93 0.02 ppt®
Basic earnings per share SREARA
(HK cents) (A1) 9.46 9.23 2%
At 30 June At 31 December
2026 2025
#20265 *2025% Percentage
6H30H 12H31H change
HK$'000 HK$'000 Bk
BT BETT 2E)
FINANCIAL POSITION BN
Total assets BESS 35,571,543 34,604,317 3%
Total liabilities aEEE 21,792,420 21,808,745 0%
Equity attributable to equity AREERRR
shareholders of the Company iy 10,495,359 9,505,747 10%
Net asset value per share AREEGRR
attributable to equity EiHEREE
shareholders of the FE (Bl
Company (HKS) 5.08 4.60 10%
Cash and bank balances ReRiRTHES 2,270,340 2,344,343 -3%
Gearing ratio? (%) BEARBLEY (%) 61.26 63.01 -1.75 ppt®
Current ratio (%) TRENLE(%) 124.63 129.60 -4.97 ppt®

EBITDA is the profit for the period before deduction of (1)
interest, taxation, depreciation and amortisation.

BRRESRE A ERBHEI AR
AIRFE S IRIE T B KSR
ZAREET -

Gearing ratio is calculated by dividing total liabilities over — (2) BEA&ELRGHE EREEER
total assets at the end of period/year.

ppt — percentage point

DHeEES

B ppt— B
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Management Discussion and Analysis

BEEwAD

OPERATING RESULTS

In the first half of 2026, the global economic and
trade landscape underwent profound reshaping, as
intertwined and mounting geopolitical rivalry and
protectionism, coupled with increasing regionalisation
and localisation of industrial chains and supply
chains, contributed to notably growing instability and
uncertainty in the international political and economic
environment. In terms of Chinese Mainland, the People’s
Republic of China (the “PRC” or “China”) persisted
in the overall working principle of seeking progress
while maintaining stability and implemented a more
proactive fiscal policy as well as a moderately loose
monetary policy with the benefit of a well-launched
“15th Five-year Plan (“FYP”)”, reporting overall stable
progress in economic development and in-depth
advancement of low-carbon green transformation. In
the meantime, the environmental protection industry
was experiencing profound changes, as the profit model
for traditional biomass power generation operations
was set to be reshaped, with the full implementation
of the nation’s market-based reforms in connection
with on-grid tariffs for new energy driving the trade of
new-energy power on a full market basis. Elsewhere,
a series of policies in relation to development of zero-
carbon industrial parks were announced, setting
out more rigorous requirements for energy-mix
transformation. Responsibility weights for renewable
energy consumption continued to increase, while the
demand for green power consumption was further
unleashed. At the industry level, the transition of
the environmental protection industry from a “scale
expansion” approach to a “quality and efficiency” driven
approach was gaining pace, as technical barriers and
integrated servicing capabilities became core factors in
competition. The hazardous and solid waste treatment
industry became increasingly competitive as ongoing
pressure continued to build in the market, placing
more rigorous demands on traditional environmental
companies in terms of their ability to facilitate business
transformation and manage risks.
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In the presence of external challenges and changes
in the industry, China Everbright Greentech Limited
(the “Company”) and its subsidiaries (collectively,
the “Group”) seized opportunities amidst challenges
and charted new horizons through reform and
change with a focus on its principal “clean energy”
business, leveraging the full momentum of “Second-
stage Entrepreneurship” as it continued to deepen
the strategic elements of “Technologisation,
Internationalisation and Ecological Model” in resolute
implementation of the national strategy of deepening the
“dual carbon” strategy and the decisions and plans for
promoting the construction of ecological civilisation and
in close tandem with the principal guideline of “progress
in stability and quality and efficiency enhancement”.
Externally, the Group sought vigorous expansion in the
heat supply market as well as the green certificate trade
and electricity sales business in proactive response
to changes in the policy environment associated
with the phasing out of tariff subsidies for renewable
energy. Implementation of new energy projects such
as zero-carbon industrial park and independent energy
storage was expedited, while showcase projects for
biomass-based sugar production, biomass natural
gas and others were implemented in an extension of
its industrial chain to high-value segments. Internally,
regional reform of its business organisational structure
was initiated, whereby the previous management
model based on business categories was reformed into
six regional management centres in the construction
of a new pattern characterised by “coordination at
the regional level and in-depth operation at the local
level”. Meanwhile the construction of intelligent model
units at stockyards was also advanced with a view to
operational cost reduction and efficiency enhancement
through digital empowerment. The Group reported
stable growth in overall operating results for the first
half of 2026, which was attributable to strong growth
in the heat supply business and steady increase in
revenue from the principal clean energy business as a
percentage of total revenue despite escalating market
competition and narrowing profitability faced by the
hazardous and solid waste treatment business, coupled
with significant narrowing of losses sustained by the
hazardous and solid waste treatment business with
the benefit of targeted assistance. The results have
showcased an ongoing positive trend of development
driven by heat supply and an optimised business mix
demonstrating excellence in both quality and efficiency.
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HEAARBIRRERAT

Management Discussion and Analysis BEI2ET:mE D1

The Group is principally engaged in the businesses
of integrated biomass utilisation, hazardous and solid
waste treatment, environmental remediation, solar
energy and wind power. As of 30 June 2026, the
Group had 140 environmental protection projects with
a total investment of approximately RMB30.343 billion
and had undertaken 95 asset-light projects such as
environmental remediation projects with a total contract
amount of approximately RMB2,380 million.

In terms of market development, the Group was
advancing with full force in its new journey of
“Second-stage Entrepreneurship” in line with its core
development strategy focused on “Technologisation,
Internationalisation, and Ecological Model”. On the
basis of its principal “clean energy” business, the Group
sought to enhance the coordinated development of its
traditional advantage business and the novel business
demonstration. During the period under review, 2 new
environmental remediation contracts were signed, there
were 13 solar energy projects in Hong Kong, China
in total with an aggregate power generation designed
capacity of 3.60 MW. The Group’s wind power projects,
located primarily in Shanxi Province, offered a total
installed capacity of 96 MW. The Group continued to
devote strong efforts to the expansion of its asset-
light business leveraging the advantage afforded by its
existing project presence.
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During the period under review, the Group completed
the signing of environmental remediation contracts
worth of approximately RMB47.81 million. In connection
with the new materials business, 16 customers had
been engaged in relation to the chelating agent
business for a total contract amount of RMB11.378
million, while the furnace slag recycling business was
advancing in a coordinated manner. Stable growth
was reported in the development of the business-
to-business (“B2B”) asset-light projects, as the
development pattern underpinned by dual emphasis on
asset-light and asset-heavy operations was coming into
shape.

In terms of project construction, the Group was steadily
advancing the engineering construction of its projects.
During the period under review, the Group had 3 new
projects (including 2 environmental remediation projects)
under implementation or commencing construction
and 1 completed and commissioned project (including
1 environmental remediation project). As of 30 June
2026, the Group had 5 projects under construction
or implementation, including 2 integrated biomass
utilisation projects and 3 environmental remediation
projects. With a strong emphasis on construction safety,
construction quality and work scheduling for projects
under construction, the Group continued to enhance
the management standard at project sites through
ongoing optimisation of its construction management
system.
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HEAARBIRRERAT

Management Discussion and Analysis BEI2ET:mE D1

In terms of technology research and development
(“R&D”), the Group was driving qualitative development
of the industry with a special focus on the R&D of
frontier technologies in firm adherence to technological
innovation as the core engine for development and in
close tandem with the national “dual carbon” strategy
and high-value biomass recycling policy. In connection
with high-value biomass recycling, the Group was
putting in strong efforts to advance the biomass
glycation project. The relevant feasibility study report
has been completed and a 1,000-tonne grade test-
run scheme for scientific research is under preparation
to stock premium projects for extending its industry
chain to high-value segments. In connection with
the construction of zero-carbon industrial parks, the
Group has developed an integrated solution for “green
energy supply + digital empowerment”, while project
listing procedures have been completed for the zero-
carbon industrial park projects in Feng County and
Dangshan as well as the independent energy storage
project in Nanjing Pukou Economic Development
Zone (250MW/500MWh) to lay a solid foundation for
the creation of smart energy systems and formation
of replicable and promotable zero-carbon operational
model.
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The Group advanced intelligentisation in a steady
manner with a special focus on the critical issue of
“small plants, large volume of fuel” for biomass power
plants. The construction of intelligent stockyard model
units commenced at the Zhongxiang Project on a tria
basis, featuring five major systems of unmanned post,
unmanned patrol, smart security and protection, smart
temperature monitoring and China Certified Emission
Reduction (CCER), which may alleviate integrity risks at
source and allow the stockyard to attain a zero-accident
rate. The Company has formulated a three-year
promotion plan and the smart temperature monitoring
and smart security and protection systems are currently
in use at the Zhongxiang Project. Inspection and
acceptance of delivery of the model units is scheduled
for the end of 2026, while the completion of conversion
of all 15 biomass projects is scheduled for 2027 to
2029 to generate digital power for green and low-
carbon transformation. The Group continued to increase
its stock up of proprietary intellectual property rights.
As of 30 June 2026, the Group held 120 authorised
patents, including 76 invention patents, 39 utility model
patents and 5 software copyrights.
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HEAARBIRRERAT

Management Discussion and Analysis BEI2ET:mE D1

During the period under review, the Group commenced
the regionalisation reform of its organisational structure
in response to requirements of its development strategy,
whereby the previous management model based on
business categories was adjusted to a regionalised
management model on the basis that each region shall
manage a reasonable number of projects, covering
a reasonable area in terms of radius of distance and
be determined through reasonable geographica
division, thereby creating a new management pattern
characterised by “coordination at the regional level
and in-depth operation at the local level” to fully
unleash the energy of base-level operations. Riding
on the regionalisation reform, various projects seized
market opportunities to maximise cost reduction and
efficiency enhancement, whilst expanding the heat
supply business to accomplish breakthroughs against
the trend. In terms of operational management,
the Group continued to deepen its effort in refined
operational management and advanced measures for
quality and efficiency enhancement during the period
under review, identifying internal potential with in-depth
efforts and returning with prominent results in cost
reduction and efficiency enhancement. In connection
with integrated biomass utilisation, the heat supply
business became a new growth engine. Steam sales
amounted to 2.60 million tonnes in aggregate for the
first half of the year, representing year-on-year growth
of 19% and generating heat supply revenue of RMB516
million, representing year-on-year growth of 16.7%
and accounting for 16.1% of revenue from principal
operations. The coordinated utilisation of three principal
sources for heat, namely, biomass, solid waste and
waste-to-energy, has resulted in ongoing expansion of
its heat supply operations and effectively enhanced the
ability of projects to withstand policy and market risks.
In connection with value-added green business, the
Group continued to explore sales channels for green
certificate trading to enhance earnings from the green
business.
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In connection with solar power generation, the
Group was actively driving centralised and digitalised
operational control for zero-carbon solar projects and
reported ongoing improvements in the maintenance
efficiency of centralised and distributed solar power
stations as well as the operational quality and efficiency
of its principal clean energy business. In connection
with hazardous and solid waste treatment, the Group
adopted an operational management strategy with
dual emphasis on quality and efficiency enhancement
as well as targeted assistance to counter austere
market conditions. Through implementation of the “one
enterprise, one policy” initiative at 12 projects prioritised
for assistance, maximum reduction in production
cost was achieved. Among them, 5 projects achieved
turnaround from loss to profit, while 2 projects,
including Yancheng Hazardous Waste and Lianyungang
Solid Waste, reported substantial narrowing in losses
and ongoing improvements in operational quality and
efficiency.
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HEAARBIRRERAT

Management Discussion and Analysis BEI2ET:mE D1

In connection with risk management, in view of the
complicated and fast-changing external environment,
the Group has incorporated comprehensive risk
management into its overall development strategy, with
a view to addressing challenges presented by political
and economic changes in the international scene as
well as industrial transformation in Chinese Mainland
in a systematic manner and enhancing its strategic
resilience on an ongoing basis. The Group reduced
various uncertainty factors and their adverse impact
on its own strategic planning and operational goals to
a maximum extent by constructing a comprehensive
and efficient risk management structure. During the
period under review, the Group improved its Risk
Factors Checklist on the basis of risk assessment
results and determined the scope of key management
and control risks as the core basis on which end-to-
end risk management tasks were advanced in further
enhancement of the implementation effectiveness of
its risk management. Consolidated analysis of risk
events were conducted on a normalised basis to
ensure compliance in the subsidiaries’ operations and
prevent the occurrence of systemic risks at source.
During the period under review, the Group precisely
implemented its connected transaction management
system, clearly delineating the division of responsibilities
and transaction reporting procedures among various
project companies and business departments. It further
refined the monitoring mechanism for continuing
connected transaction limits, closely following up and
strictly supervising the implementation of each project
company to effectively prevent omissions and errors
in reporting, and dynamically controlling the utilisation
of the limits. Concurrently, the Group continued to
implement a monthly reporting mechanism to the
board (the “Board”) of directors (the “Directors”) of
the Company and implemented a routine compliance
training mechanism. Quarterly specialised training
sessions on connected transactions were organised for
management, the financial management department,
and heads of various departments, comprehensively
enhancing key personnel’s understanding of listing
regulatory rules and compliance awareness.

REEES @ IBIRIFHEIRE
B OLEREEE AEEREAE
Rz E R ARREE R 2%
ML % B R BSOS 4807 R B B R
At EXFUHROZERE F
BIZRBERRERE )  AEHE
BErREsMHEAREERE £F
BER BRI MEN  HISSEE X
EEEEAE - KEEREMNEM
NEEHE - REBERR x&EH
FEBIEARBREERMAN &5
Rt hEmEM T E(ARER
BE) PARENEEAREE I
DUt Bz EEE REAREET
R BERERE - HARER
BEM REMBABDSEEEE
BaREE HREREASMER
BoNEIRARN AEEBEZRE
MEXZEEGE  BEd DA
BRABREBIBPFINBED TR
SLERRE, E— P REFERE
REZEEEEEG BRURET &
BMEESEERBNNTIER )
B LRERKRER SHEZEEE
AR B REBFERT
BEARBER (&%) g (8=
GEREG WERBERECSH
BHollgh S=EHEBEEE Y
BEEBRZHBPIEEARRERZE
R HEEEZN 2EEAZFERA
ENEHEERINDAKTES
REH -



In connection with social responsibility, the
Group continued to deepen its commitment to its
environmental protection facilities to the public.
Environmental impact assessment reports and
environmental surveillance data of projects were
made available to the public via various media
for governmental and public supervision in an
ongoing effort towards professional, systematic
and comprehensive disclosure in the opening of
environmental protection facilities to the public. As of 30
June 2026, a total of 34 projects of the Company were
officially opened to the public and 68 offline open-to-
the-public activities were held, receiving a total of 1,040
visitors.

During the period under review, the Group’s revenue
was approximately HK$3,491,567,000, increasing
by 3% as compared to HK$3,400,122,000 for the
same period last year. EBITDA was approximately
HK$1,038,508,000, representing an increase of 7%
as compared to HK$974,366,000 for the same period
last year. Profit attributable to equity shareholders of
the Company was approximately HK$195,349,000,
representing an increase of 2% as compared to
HK$190,791,000 for the same period last year.
Basic earnings per share for the first half of 2026
was HK9.46 cents, an increase of HKO0.23 cents
from HK9.23 cents in the same period last year.
The Group was backed by ready access to various
financing options and ample cash flow and reported
sound financial indicators across the board. Cash
and bank balances as at 30 June 2026 amounted to
approximately HK$2,270,340,000. The total amount
of bank loan facilities was HK$18,236,040,000, of
which HK$7,044,066,000 was unutilised. Available
cash and unutilised bank loan facilities amounted to
approximately HK$9,314,406,000 in aggregate.
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During the period under review, the Group’s revenue
increased year-on-year. In terms of operations, the
integrated biomass utilisation segment continued to
optimise its business structure, with the heat supply
business serving as a new growth engine driving
the segment’s performance in a positive direction.
The domestic hazardous and solid waste treatment
market environment has stabilized, and the treatment
unit prices of certain projects increased year-on-year,
contributing to related revenue growth. The operating
performance of other business segments remained
steady with slight improvements. Profit attributable
to equity shareholders of the Company recorded
an increase, primarily benefiting from the Group’s
continuous efforts to tap into cost-reduction potential
and effective control of operating costs.

In April 2026, the Company completed the issuance of
the first tranche of green medium-term notes in 2026,
namely the “China Everbright Greentech Limited 2026
First Tranche Green Medium-term Notes” (the “2026
First Tranche Green Medium-term Notes”) in the PRC
for a principal amount of RMB1.0 billion with a period of
3 years. The fixed coupon rate was 1.75% per annum,
determined via centralised bookbuilding. The proceeds
from issuance of the 2026 First Tranche Green Medium-
term Notes will be used for the repayment of the
Group’s interest-bearing debts, replenishment of the
Group’s working capital and/or investment in and
construction of the Group’s environmental protection
projects and for other business development purposes.
Further details are set out in the announcement of the
Company dated 23 April 2026.
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In June 2026, Everbright Greentech Management
(Shenzhen) Company Limited*, a wholly-owned
subsidiary of the Company, as the vendor and original
interest owner, entered into an underlying asset sale
and purchase agreement with Shanghai AXA SPDB
Assets Management Co., Ltd. (“AXA SPDB Assets
Management”), as the purchaser (acting on behalf of
the Everbright Greentech Renewable Energy Electricity
Price Surcharge Subsidy Fund Phase 2 Carbon
Neutrality Green Asset Backed Program (the “ABS
Program — Phase 2”) and the manager of the ABS
Program — Phase 2), and transferred the underlying
assets to the ABS Program - Phase 2 managed
by AXA SPDB Assets Management in exchange for
the related consideration of such transfer. The ABS
Program - Phase 2 was established on 25 June
2026, and issued the second tranche of asset-backed
securities (the “ABS”) (the “Second Tranche of ABS”)
to qualified institutional investors in the PRC. The
Second Tranche of ABS are classified into priority and
subordinated tranches, with the issue size of the priority
ABS amounting to RMB665 million at a coupon rate
of 1.70% and the issue size of the subordinated ABS
amounting to RMB35 million. The proceeds received
from the issuance of the Second Tranche of ABS will be
used for, including but not limited to, replenishing the
Group’s working capital, repayment of interest-bearing
loans, provision of loans to members of the Group,
acquisition of fixed assets, investment in the Group’s
projects and/or other purposes as permitted under the
applicable laws and regulations. Further details are set
out in the announcement of the Company dated 30
April 2026 and the circular of the Company dated 30
April 2026, respectively

* For identification purpose only
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EVENTS AFTER REPORTING PERIOD

In July 2026, the Company completed the issuance
of the second tranche of green medium-term notes of
the Company in 2026, namely the “China Everbright
Greentech Limited 2026 Second Tranche Green
Medium-term Notes (Carbon-neutral Bond)” (the “2026
Second Tranche Green Medium-term Notes (Carbon-
neutral Bond)”) in the PRC for a principal amount of
RMB1.0 billion with a period of 2 years. The fixed
coupon rate was 1.61% per annum, determined via
centralised bookbuilding. The proceeds from issuance
of the 2026 Second Tranche Green Medium-term Notes
(Carbon-neutral Bond) will be used for the repayment
of the Group’s interest-bearing debts, replenishment of
the Group’s working capital and/or investment in and
construction of the Group’s environmental protection
projects and for other business development purposes.
Further details are set out in the announcement of the
Company dated 13 July 2026. Upon completion of the
issuance of the 2026 Second Tranche Green Medium-
term Notes (Carbon-neutral Bond), the remaining
unissued registered principal amount of the Company’s
debt financing instruments was RMBS billion.

BUSINESS REVIEW

During the period under review, revenue generated
from integrated biomass utilisation, hazardous and
solid waste treatment, environmental remediation
and solar energy and wind power segments
amounted to approximately HK$3,491,567,000 in
aggregate, comprising approximately HK$6,731,000
from construction services, representing an 86%
decrease compared to approximately HK$46,488,000
for the same period last year, and approximately
HK$3,318,490,000 from operation services,
representing a 4% increase compared to approximately
HK$3,189,611,000 for the same period last year.
Analysed by nature of revenue, construction services,
operation services and finance income accounted
for 0.2%, 95.0% and 4.8%, respectively, of the total
revenue.
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Major financial data of integrated biomass utilisation, 2026F ¥ FEYEEESF B &
hazardous and solid waste treatment, environmental &K% [EEE R B IRIBE 1818 R AL R E
remediation and solar energy and wind power projects BREBEBZ TEHBEHEN

for the first half of 2026 are summarised as follows: S &
For the six months ended 30 June 2026 For the six months ended 30 June 2025
EE22%6F6R0AL6EAR EEA26F6R0AL6ER
Hazardous Hazardous

Integrated and solid Solar energy Integrated and solid Solar energy

biomass waste  Environmental and wind biomass waste  Environmental and wind

utilisation treatment  remediation power utiisation treatment  remedfation power

projects projects projects projects Total projects projects projects projects Total
thEse  REREE REEE  AREER thESe  REREE REEE  RRREER

fE%RE RERE %8 FELE] i REEE] REEE RE E&%E ait

HKS000  HKSO00  HKSO00  HKSO00  HKSO00  HKSOOD  HKSOOD  HKSO00  HKSOOD  HKSOOO
Efn  ARTn  ERTn ERTm ERfn T EETn BT ABTm A%Tn

Revene 164
—construction— — RS
senices 6,731 - - - 6,731 46,488 S = = 46,488
—operation -EEfK
senices 2,620,192 520,345 62,373 106,580 3,318,490 2,502,922 513275 72,680 100,734 3,189,611
—finance income  —EHMA 164,750 1,59 - - 166,346 162,063 1,960 S S 164,023
2,791,673 530,941 62,373 106,580 3,491,567 2,111473 515,235 72,680 100,734 3,400,122
EBITDABITDA! BFIE B &
REBHER/
CHER 2N
RS
58" 974,422 2,681 5,835 89,346 1,072,284 1,021,719 26,738 (59,052) 86,761 1,076,166

*  LBITDA is the loss for the period before deduction of *  [BF|EIRIEITERHEHAEGIES
interest, taxation, depreciation and amortisation. NEEF S METEREHAZ
AEAREES 18 o
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The Group remains dedicated to enhancing value for
the shareholders of the Company (the “Shareholders”).
To reward the Shareholders for their support while
taking into account the Group’s long-term sustainable
development, the Board has declared an interim
dividend of HK2.9 cents per share for the six months
ended 30 June 2026 (2025: HK2.8 cents per share) to
the Shareholders.

Integrated biomass utilisation

The Group mainly utilises biomass raw materials
to generate both electricity and heat. Biomass raw
materials are categorised into yellow culms and grey
culms. Yellow culms consist of agricultural residues,
such as wheat straw, rice straw, corn straw, rice
husks, peanut husks, etc.; while grey culms consist
of forestry residues such as branches, barks and
other manufacturing wood wastes, etc. In addition,
the Group has developed a unique business model of
urban-rural integration combining the construction of
integrated biomass utilisation projects and waste-to-
energy projects for integrated treatment of agricultural
and forestry residues and rural household wastes in
a pioneering attempt at treatment of the ecological
environment in county areas. The unique advantage of
the Group’s urban-rural integration model enables it to
significantly lower the operating costs of projects and
enhance its competitiveness in the industry.

The comprehensive biomass raw material supply
regime has safeguarded sufficient fuel supply for and
stable operation of the integrated biomass utilisation
projects, while the Group has also curbed fuel cost
by acquiring biomass raw materials in nearby regions
through regional coordination initiatives. Through the
combined effect of technological optimisation and
refined management capabilities, the Group’s integrated
biomass utilisation projects sustained long cycles of
stable operation, resulting in significant enhancement
in operational standards and economic efficiency of the
projects.

SEBMBEARATRE (TRRED)
BIEIRE ARIBERENIFRE
EXAEBRNERFELEE &%
EEMBAREIKEEHE2026F6H
30R L6 A 2 H R B ER2.9%8
il (20254 : Eh%2.8%1) ©

EMERSTHE

FEBFTENAEMERMEES
Refftzh e EMERME D B ERN
RECERIEREXEERY W
ER TR ERR TR TEERR
L RBIERMERERY N
R REMEERMERE -
FRIUL = 9b > 7= £ [ e 85 0 B 4 B 15
M—BEEBRN BREMERS
FREERENREEEEBEERMD
—BEX RERERMEEY R
BANEELR AT FRIERIR
158 S o AR E RV A —BE
CRANBRES LU EER
BREEMA RATERE

TENEYERMMEERARE
EYEEENBREMEN D H
BRBEEE -AEEBBEYEH
MBI E Y E R RS » 225
PRI S o 3B IE R T B 1E BB MR AL
EEEE S AEENEYERS
MNBEBEEERT RBHAREET
BRI IR EE KT REHEY

2%

Im



As of 30 June 2026, the Group had a total of 57
integrated biomass utilisation projects, distributed
variously in 10 provinces in China, which were mainly
located in Anhui Province, Jiangsu Province, Sichuan
Province, Hubei Province and Henan Province, etc.
Such projects commanded a total investment of
approximately RMB17.354 billion and provided an
aggregate power generation designed capacity of
1,069 MW, an aggregate annual biomass processing
designed capacity of approximately 8,259,800 tonnes,
and a daily aggregate household waste processing
designed capacity of approximately 11,610 tonnes.

During the period under review, the Group operated
and completed 54 integrated biomass utilisation
projects. There were a total of 3 integrated biomass
utilisation projects under construction, with an annual
biomass processing designed capacity of approximately
170,000 tonnes, an estimated annual steam production
capacity of approximately 917,000 tonnes and an
annual bio-natural gas production capacity of 10
million cubic metres. The Group’s integrated biomass
utilisation projects contributed EBITDA of approximately
HK$974,422,000, representing a decrease of 5%
compared to the same period last year. The integrated
biomass utilisation projects contributed net profit
of approximately HK$539,522,000, representing a
decrease of 14% as compared to the same period last
year. The decrease in profit was mainly attributable
to the decline in construction profit resulting from the
reduction in projects under construction, coupled with
the rising procurement cost of biomass fuel, however,
operation revenue recorded a year-on-year growth
during the period, which was attributable to the overall
stable and improved operational quality. In addition,
the heat supply business segment served as a notable
driver, which has emerged as a new growth engine,
benefiting from the sustained optimisation of the
business structure, enhancement of both quality and
efficiency, and a positive development momentum.
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Major operating data of the integrated biomass
utilisation segment for the first half of 2026 are
summarised as follows:

2026F L FEMEZEANAD
BrET2EEHEEEWT

For the For the
six months six months
ended ended
30 June 30 June Percentage
2026 2025 Change
BHE BHE
20264 2025%
6H30H 6H30H Bt
1E61E A k6@ A =)
Integrated biomass EYEESTIA
utilisation projects EH
On-grid electricity (MWh)  EF#48E = JKER) 3,123,018 3,265,205 -4%
Biomass raw materials EYERME
processing volume RIEE (UE)
(tonnes) 3,897,000 3,742,000 4%
Household waste EENIREES
processing volume ()
(tonnes) 2,114,000 2,074,000 2%
Volume of steam supplied Z;5HtEE (HE)
(tonnes) 2,157,000 1,773,000 22%
Hazardous and solid waste treatment EEREERE

The Group is principally engaged in the safe treatment
and integrated utilisation of wastes including general
industrial solid wastes, hazardous wastes and infectious
animal carcasses. Currently, the Group conducts the
disposal by way of incineration, landfill, physicochemical
treatment and integrated utilisation.

The Group is a leading industry player in the hazardous
waste treatment business, with capabilities for safely
disposing of 44 out of 46 categories of hazardous
wastes listed in the National Catalogue of Hazardous
Wastes. During the period under review, the Group
continued to explore the potential of the general
industrial solid waste electricity and heat cogeneration
business. The Group is well-positioned to fully meet
various requirements of customers on the back of its
solid technical strengths and ability to provide one-stop
services.
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As of 30 June 2026, the Group had a total of 45
hazardous and solid waste treatment projects,
distributed variously in 6 provinces and autonomous
regions in China, which were mainly located in Jiangsu
Province, Shandong Province, Anhui Province, Hubei
Province, Zhejiang Province, etc. Such projects
commanded a total investment of approximately
RMB10.982 billion and an aggregate annual processing
designed capacity of approximately 2,214,870 tonnes.

During the period under review, the Group operated
and completed 36 hazardous and solid waste treatment
projects. The Group’s hazardous and solid waste
treatment projects contributed EBITDA of approximately
HK$2,681,000, representing a decrease of 90%
compared to the same period last year. Hazardous
and solid waste treatment projects recorded net loss
of approximately HK$164,171,000, representing a 6%
decrease in loss compared to the same period last year.
The decrease in EBITDA was mainly attributable to the
recognition of higher impairment losses on hazardous
and solid waste-related assets and credit losses during
the current period compared to the same period last
year. However, the Group continued to explore further
potential for cost reduction and efficiency enhancement,
strictly controlled various production costs, and
optimised its asset structure through the disposal of
low-profit and non-core assets. As a result, it effectively
alleviated historical operational burdens. Overall
operational quality continued to improve, offsetting part
of the loss pressure arising from the impairment.
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Major operating data of the hazardous and solid 2026F F¥FRBEREEERSD
waste treatment segment for the first half of 2026 are B FTBEESHEWENT :

summarised as follows:

For the For the
six months six months
ended ended
30 June 30 June Percentage
2026 2025 Change
BHE HE
20264 20254
6H30H 6H30H Ebalss
1E6{E A k6@ A =)
Hazardous and solid fEREKEEEE
waste treatment EH
projects
Hazardous and solid & BE K2 [E R
waste processing EiEs (M)
volume (tonnes)
— Detoxification treatment — EZE{LR & 205,000 212,000 -3%
— Integrated resource — BR&EEF A
utilisation 23,900 27,300 -12%
Sales volume of recycled B RICH] B E &
products (tonnes) tHES (M) 6,900 7,300 -5%
On-grid electricity (MWh) 4B E JKEE) 17,996 13,039 38%
Volume of steam supplied Z;51tFES (M)
(tonnes) 439,000 403,000 9%
Environmental remediation IRIGETE

The Group’s environmental remediation business HAEBEMNIRIBEEEXEHRTIEZRE
covers mainly the ecological restoration of landfills, IEIEIFERE(ETE « T 2515
restoration of industrial contaminated sites, restoration 18«5 RLEREE AHERES
of contaminated farmland, treatment of river and lake IEIEIB[H2TIRREREE
sediments, anti-seepage at landfill sites and new  FffklZHo

materials for eco-agricultural restoration.

EEE



In connection with qualifications, as of 30 June 2026,
the Group held the following accreditations: First-grade
Professional Contracting Qualification for Environmental
Protection Projects, Second-grade General Contractor
for Municipal Public Works, Second-grade General
Contractor for Construction Works, Environmental
Engineering EPO License (Class B) (for pollution
remediation and prevention of water pollution) and
Qualification for Installation (Repair and Testing) of
Power Facilities (Third Class). It had also obtained an
“AAA” corporate credit rating given by a credit rating
agency, as well as ISO9001, 1ISO45001, 1ISO14001 and
ISO29490 management system accreditations.

As of 30 June 2026, the Group had 12 environmental
remediation projects under implementation, which
were mainly located in Jiangsu Province, Guangdong
Province, Zhejiang Province and Anhui Province, with a
total contract amount of approximately RMB589 million.

During the period under review, the Group’s
environmental remediation projects recorded EBITDA of
approximately HK$5,835,000, representing an increase
in profit of 110% compared to the same period last
year. Environmental remediation projects recorded net
loss of approximately HK$1,093,000, representing a
98% decrease in loss compared to the same period last
year. The decrease in loss during the period was mainly
attributable to the fact that no impairment losses for
goodwill were recognised during the current period.
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Solar energy and wind power

As of 30 June 2026, the Group had 35 operating and
completed solar energy projects and 2 wind power
projects in operation distributed in Jiangsu Province,
Anhui Province, Shanxi Province, Hong Kong, China
and Germany, respectively, involving a total investment
of approximately RMB1.937 billion and providing an
aggregate power generation designed capacity of
254.72 MW. Among these, the County-wide Solar
Energy Advancement Project in Feng County, Jiangsu
Province included 9 sub-projects with a total investment
of approximately RMB124 million and an aggregate
power generation designed capacity of 27.88 MW, all of
which have now been put into operation. The Group is
responsible for building, managing and operating these
projects and selling electricity generated to local power
grid companies.

During the period under review, the Group’s solar
energy and wind power projects contributed EBITDA
of approximately HK$89,346,000, representing an
increase of 3% compared to the same period last year.
Solar energy and wind power projects contributed net
profit of approximately HK$32,662,000, representing a
decrease of 5% compared to the same period last year.
The increase in EBITDA during the period was mainly
attributable to better wind conditions for the wind power
projects during the current period compared to the
same period last year, leading to higher grid-connected
power generation. However, the year-on-year increase
in asset depreciation, amortisation, and credit losses
during the current period resulted in a year-on-year
decline in the net profit of the Group.
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Major operating data of the solar energy and wind

Interim Report 2026 D/l
2026F FHAIRE

2026F EH¥FHREBRAED

power segment for the first half of 2026 are summarised 2z T EELHEWBUWT ©
as follows:
For the For the
six months six months
ended ended
30 June 30 June Percentage
2026 2025 Change
BE BHE
20264 20254
6H30H 6H30H Bt
1k61E A 1E61E A =)
Solar energy and wind HREEBRESE
power projects EH
On-grid electricity (MWh) 4988 JKE ) 163,224 145,970 12%
BUSINESS PROSPECTS E¥GRE

In 2026, the environmental protection and energy
industries welcomed opportunities arising from profound
structural adjustments against the backdrop of an
accelerated process of global green transformation
coupled with the demand for energy security. On one
hand, the strategic status of energy security became
increasingly prominent amidst deep corrections in
the international economic and trade order and an
escalating trend of regionalisation and localisation of
industrial chains and supply chains. On the other hand,
with the commencement of the “15th FYP”, the macro-
policy of “progress in stability and quality and efficiency
enhancement” continued to generate momentum, as
the deep integration of new-quality productivity and
low-carbon green transformation opened up broader
opportunities for the development of the environmental
protection industry. In line with the dual objectives of
“safety” and “low carbon” and in adherence to the
operating principle of “progress in stability and stability
through solidity”, the Group will stay focused on its
principal operations with proactive efforts to establish its
business presence and strengthen technological back-
up and project implementation in growth segments such
as new energy and energy efficiency enhancement.
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In 2026, the nation’s “dual carbon” strategy is entering
a phase of in-depth advancement, as governance of
the ecological environment is reaching new heights
in “precision, intelligentisation and systematisation”.
The Notice Regarding Deepening the Market-oriented
New Energy Feed-in Tariff Reform and Promoting the
High-quality Development of New Energy and the
Notice on Matters Concerning the Orderly Promotion
of the Development of Direct Green Power Connection
jointly published by the National Development and
Reform Commission (‘“NDRC”) and the National Energy
Administration continued to generate policy-supported
benefits, driving trades in on-grid electricity for new
energy on a full market basis to provide a new niche
for development for biomass power generation. The
Notice on Carrying Out the Construction of Zero-
Carbon Industrial Parks jointly published by three
departments including the NDRC, which specifically
named “Carbon Intensity of Energy Consumption” as
a core indicator, will further drive the transformation of
energy mix for industrial parks and the green upgrade
of industries. As such, the zero-carbon industrial park
is becoming an important economic growth pole for
strategic new industries. The Notice on Renewable
Energy Power Consumption Responsibility Weights
and Related Matters published by the General Office
of the NDRC and the General Affairs Department of
the National Energy Administration set out specific
targets for green power consumption ratio to further
strengthen the mechanism for restraining consumption,
thereby injecting powerful momentum for clean energy
development. Under the double impact of policy drive
and market mechanism, the environmental protection
industry is transitioning from a “scale expansion”
approach to a “quality and efficiency” driven approach,
where technical barriers and integrated servicing
capabilities will become core factors in competition.
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Against multiple challenges amidst a volatile macro-
environment and escalating industry competition,
industrial upgrade and innovative development
represent important strategic measures to achieve
sustainability for the Group. The Group will resolutely
implement strategic planning under the “15th FYP”
and will, on the basis of strengthening and improving
the quality of its principal biomass operations, foster
new growth poles, broaden channels for profit and
develop a dual-driven model underpinned by “strong
foundation for the traditional business + breakthroughs
in emerging fields” with full efforts. First of all, the
integrated biomass utilisation business will be
deepened and the electricity and heat cogeneration
model will be promoted at an expedited pace with a
special emphasis on advancing value-added biomass
recycling in segments such as heat supply, glycation
and gasification, in a bid to consolidate the Company’s
leading position in the sector. Secondly, the Group
will step up with the development of the new energy
business as a secondary growth pole, integrating wind
power, solar energy, energy storage and virtual power
plant technologies in the core scenario of “zero-carbon
industrial park” to create a smart energy system,
whilst pursuing systematic expansion into overseas
markets. Thirdly, active expansion of the B2B asset-
light business will be sought, as the Group will make
major efforts in the development of the heat supply,
gas supply, power trade, green electricity and green
certificate and environmental remediation businesses
leveraging the advantage afforded by its existing project
presence, striving for the B2B business to achieve a
profit contribution ratio of no less than 30% by 2030 in
its drive to form a new business pattern characterised
by “dual emphasis on and concerted development of
asset-light and asset-heavy operations”, such that the
Company’s sustainable high-quality development will be
supported by a diverse business portfolio.
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The Group will focus on attaining breakthroughs in
key areas in close tandem with its designated annual
targets. Firstly, expansion of the heat supply business
will continue, as the acquisition of new users will be
expedited and the geographical coverage of heat supply
will be extended to further increase the percentage
share of revenue from heat supply. Secondly, effective
implementation of key projects such as Feng County
Zero-carbon Industrial Park, Dangshan Zero-carbon
Industrial Park and Nanjing Pukou Energy Storage will
be expedited to foster new niches for profit growth as
soon as practicable. Thirdly, the accomplishments of
regionalisation reforms will be deepened by promoting
best practices from Northern Jiangsu and Southern
Jiangsu and encouraging the regional management
centres to compete with, learn from, track and surpass
each other, as well as to enhance efficiency through
coordination. Fourthly, inspection and acceptance of
intelligent stockyard model units and the implementation
of a related marketing programme will be expedited,
with a view to enhancing the Group’s overall
operational and management standards through digital
empowerment. Fifthly, projects listing and construction
of overseas projects will be advanced in a steady
manner and active efforts will be made to develop clean
energy markets along the “Belt and Road” regions. The
Group is confident that, on the back of the positive
developments in the first half of the year, the designated
targets for 2026 will be fully achieved to lay a solid
foundation for qualitative development during the “15th
FYP”.
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As the commencing year of the “15th FYP”, 2026 is
also a year of all-round endeavours for the Group’s
“Second-stage Entrepreneurship”. As the flagship under
China Everbright Environment Group Limited (“CEEGL”)
for the “clean energy” business benefitting from the
solid backing of China Everbright Group Limited and
strong support of the controlling shareholder CEEGL,
the Group will enhance its business coordination
and continue to advance low-carbon and green
transformation in close tandem with the national “dual
carbon” strategy on the back of its experience in project
operation and competence in market development,
while staying strategically focused to expedite industrial
upgrade through ongoing innovation and attain
substantial revenue growth by deepening its effort in
“Technologisation, Internationalisation and Ecological
Model”. The Group will focus on building core
capabilities and overcoming bottlenecks, undistracted
in its business endeavours and fully confident in its
venture forward as it continues to forge differentiated
competitive strengths. In ongoing adherence to the
core corporate value of “Create Better Investment
Value and Undertake More Social Responsibility”, the
Group will actively fulfill its social responsibility. As the
national “dual carbon” strategy continues to further
advance with ongoing improvements to relevant policies
and regimes, the Group will firmly seize opportunities
in the industry and continue to explore new niches
for development to make more contributions towards
the building of the beautiful China with the Everbright
power.
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FINANCIAL REVIEW

Financial position

As at 30 June 2026, the Group’s total assets amounted
to approximately HK$35,571,543,000 (31 December
2025: HK$34,604,317,000) with net assets amounting
to approximately HK$13,779,123,000 (31 December
2025: HK$12,800,572,000). Net asset value per share
attributable to equity shareholders of the Company was
HK$5.08, representing an increase of 10% as compared
to HK$4.60 per share as at the end of 2025. As at
30 June 2026, the gearing ratio (total liabilities over
total assets) of the Group was 61.26%, representing
a decrease of 1.75 percentage point as compared to
that of 63.01% as at the end of 2025. The stability
in gearing ratio reflected mainly the benefit of the
Company’s adoption of a prudent investment strategy in
view of economic uncertainties. The current ratio of the
Group was 124.63%, representing a decrease of 4.97
percentage points as compared to that of 129.60% as
at the end of 2025.

Financial resources

The Group adopts a prudent approach to cash and
financial management to ensure proper risk control
and lower the costs of funds. It finances its operations
primarily with proceeds from the issuance of medium-
term notes, internally generated cash flow and bank
loans. As at 30 June 2026, the Group had cash and
bank balances of approximately HK$2,270,340,000,
representing a decrease of approximately
HK$74,003,000 as compared to approximately
HK$2,344,343,000 at the end of 2025. Most of the
Group’s cash and bank balances were denominated in
Hong Kong dollars and Renminbi.
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Indebtedness

The Group endeavours to develop a diverse range of
financing options and increasing banking facilities to
reserve funds for the development of its environmental
protection business. As at 30 June 2026, the Group
had total outstanding borrowings of approximately
HK$18,418,118,000, representing an increase of
approximately HK$33,222,000 as compared to
approximately HK$18,384,896,000 as at the end
of 2025. The borrowings included secured interest-
bearing borrowings of approximately HK$7,108,144,000
(31 December 2025: HK$7,112,361,000) and
unsecured interest-bearing borrowings of
approximately HK$11,309,974,000 (31 December
2025: HK$11,272,535,000). The borrowings of the
Group were denominated in Renminbi and Hong Kong
dollars, representing 99.93% and 0.07% of the total
respectively. The proportions of fixed-rate loans and
floating-rate loans of the Group are 49% and 51%,
respectively. As at 30 June 2026, the Group had
banking facilities of approximately HK$18,236,040,000
(81 December 2025: HK$18,939,338,000), of which
approximately HK$7,044,066,000 (31 December
2025: HK$7,381,745,000) was unutilised. The tenor of
banking facilities ranged from 1 year to 18 years.
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As at 30 June 2026 and 31 December 2025, the
maturities of interest-bearing bank and other borrowings
were as follows:

1202656 330H K&2025%F 12831
H: s BRTREMEBERMREBER
LU

At 30 June At 31 December
2026 2025
7 IS
20265 20254
6H30H 12831H
HK$ Million HK$ Million
BEEERT AEEET
Within one year 1ER 7,864 6,937
In the second year F2E 3,112 5,028
In the third to fifth year EIEEEE 5,457 4319
After the fifth year F5FER 1,985 2,101
18,418 18,385

Foreign exchange risks S EE [ B

The Company’s financial statements are denominated in
Hong Kong dollars, which is also the functional currency
of the Company. The Group’s investments made outside
Hong Kong, China (including Chinese Mainland) may
incur foreign exchange risks. The Group’s operations
have been predominantly based in China, which makes
up over 95% of its total investments and revenue.
The majority of the Group’s assets, borrowings and
major transactions are denominated in Renminbi,
forming basically a natural hedging effect. The Group
closely manages its foreign exchange risk through the
optimal allocation of borrowings in different currencies,
moderate control of borrowings in non-base currencies,
and adoption of appropriate financial instruments.
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Pledge of assets

Certain banking facilities and other loans of the Group
are secured by certain revenue rights, contract assets,
intangible assets and receivables in connection with
the Group’s service concession arrangements, bank
deposits, property, plant and equipment and right-
of-use assets of the Group. As at 30 June 2026, the
aggregate net book value of assets pledged amounted
to approximately HK$15,865,039,000 (31 December
2025: HK$15,979,090,000).

Commitments

As at 30 June 2026, the Group had purchase
commitments of approximately HK$48,597,000
(31 December 2025: HK$123,948,000) under the
construction contracts and capital commitments
relating to capital injection in joint ventures, associates
and financial asset enterprises of HK$44,789,000 (31
December 2025: HK$42,567,000).

Contingent liabilities
As at 30 June 2026, the Group did not have any
contingent liabilities (31 December 2025: Nil).

Tax relief and exemption

The Company is not aware of any tax relief and
exemption available to the Shareholders by reason of
their holding of the Company’s shares.
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HUMAN RESOURCES ANNER

As at 30 June 2026, the Group had a total of more than ~ #2026F6830H » &£ E 7 &
3,200 employees in Hong Kong, China and Chinese & % K& # B A ith & € H 73,200
Mainland. For the six months ended 30 June 2026, the % &8 T & E£2026%F6H30H Lt
total staff cost was approximately HK$301,426,000 618 H M M4EE Tl A4 B &
(30 June 2025: HK$294,243,000). Employees 301,426,000t (8 E2025%673
are remunerated according to their qualifications, 30H @ #&#294,243,0007T) €&
experiences, job nature and performance with reference  Z ¥ A IRIEE FE~ K8~ T(E %
to market conditions. In addition to discretionary B XRRUKTIHZBERFEET
performance bonuses, the Group also provides staff  BREVIGIRENIEALSh » AR EE AR £
with continuous training and other benefits, such as FF@EEIIREM@EFN FETLT  8iF
medical insurance and the mandatory provident fund. BEMREARBETE



Disclosure of Interests
WEERER

INTERESTS AND SHORT POSITIONS OF

THE DIRECTORS AND CHIEF EXECUTIVE

IN SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2026, none of the Directors or chief
executive of the Company and their respective close
associates had any interests or short positions in
the shares, underlying shares or debentures of the
Company or any of its associated corporation (within
the meaning of Part XV of the Securities and Futures
Ordinance (the “SFO”)) as recorded in the register
required to be kept under Section 352 of the SFO
or which are required to be notified to the Company
and The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers
(the “Model Code”) as set out in Appendix C3 to the
Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”).

DIRECTOR’S RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

At no time during the six months ended 30 June
2026 was the Company or any of its subsidiaries,
holding companies or fellow subsidiaries, a party to
any arrangements to enable the Directors to acquire
benefits by means of the acquisition of shares in,
or debentures of, the Company or any other body
corporate.
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INTERESTS OF SHAREHOLDERS
DISCLOSEABLE UNDER THE SFO

As at 30 June 2026, the following persons (other than a
Director or the chief executive of the Company) had an
interest or short position in the shares and underlying
shares of the Company as recorded in the register
required to be kept under Section 336 of the SFO or
as otherwise notified to the Company and the Stock
Exchange:

BE(EBSRPERG) AT
BZRREm

12026568308 » THIAL (FRE
FHERBDETETHAEIMN BA
REZ BB RABRMRN P A L
IR (B R I E R A) $E3361%
MEREFZERMARNITNE
KRB RSP Z e m A

Long positions in shares of the Company ERBTRGZHEE
Long positions in
ordinary shares held
and approximate
percentage of total
issued shares (note (6))
FFEERZEER
Capacity Nature of interest EEETRNEHZ
Name of substantial shareholder +ERF AT &t BElE BABERE (HEe)
China Everbright Green Holdings ~ EIXASEERBRAE  Beneficiel Owner = 1,440,000,000
Limited (‘CE Green Holdings’) (ABEER) EHABA 69.70%
(note (1) (1))
CEFGL (note (1)) HAESE (&) Interest of controlled Corporate interest 1,440,000,000
corporation NEER 69.70%
ZEHRENER
China Everbright Holdings Company HEIXASEERAE Interest of controlled Corporate interest 162,912,986
Limited (‘CE Hong Kong) (FEAER) (H5£Q)  corporation NEER 70.81%
(note (2) ZEHRENER
Guildford Limited (‘Guildford") Guildford Limited Interest of controlled Corporate interest 1,461,706,369
(note (2) ("Guildford 1) (35(2))  corporation NEER 70.75%

RERARNER



INTERESTS OF SHAREHOLDERS
DISCLOSEABLE UNDER THE SFO (continued)
Long positions in shares of the Company
(continued)
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Long positions in
ordinary shares held

and approximate
percentage of total
issued shares (note (6))
FiFEERkZBER
Capacity Nature of interest CRELTR T v
Name of substantial shareholder TERF4H# &ft EElE BB (HE6)
China Everbright Group note (2) ~ EIAEE (15(2) Interest of controlled Corporate interest 1462,912,986
corporation AGIL o 70.81%
SENARNER
Central Huiin Investment Ltd. DRESZEBREMAT  Interest of controlled Corporate interest 1462,912,986
(Huiin’) (E#) corporation A4 (note (3)) (5£(3))
RERAINEL 7081%
100,550,000
(note (4) ( HtzE4)
4.87%
Ningbo Ningdlian Investment B &Ezhﬁéﬁﬁﬁﬁﬂa Beneficial owner = 122,127,000
Development Co., Ltd. (ZR2E) (H:HE) EREEA 5.91%
(*NB Ningdian”) {note (5))
Ningbo Energy Group Co., Lid. BRER ilﬁﬂﬁﬁ RAT  Interest of controlled Corporate interest 201,997,000
("NB Energy’) (note (5)) (“%& 21) (55)  corporation A4 9.78%
SENARNER
Ningho Development & EREERELEERAT  Interest of controlled Corporate interest 201,997,000
Investment Group Co., Ltd. ("E%E%) (WaE)  comoration A4 9.78%

(‘NB Development') (note (5)) SEHAENER
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INTERESTS OF SHAREHOLDERS
DISCLOSEABLE UNDER THE SFO (continued)
Long positions in shares of the Company
(continued)

Notes:

M

CE Green Holdings is a wholly-owned subsidiary of
CEEGL, which is in turn controlled 43.08% by CE Hong
Kong, through its direct wholly-owned subsidiaries.
Accordingly, CEEGL and CE Hong Kong are deemed to be
interested in the 1,440,000,000 shares held by CE Green
Holdings.

China Everbright Group holds 100% of the issued shares
of CE Hong Kong. CE Hong Kong holds (1) 100% of the
issued shares of Guildford; and (2) 100% of the issued
shares of Everbright Investment & Management Limited
(“EIM”), respectively. Out of the 1,462,912,986 shares,
1,440,000,000 shares are held by CE Green Holdings and
21,706,369 shares are held by Guildford. The remaining
1,206,617 shares are held by EIM. Accordingly, China
Everbright Group and CE Hong Kong are deemed to be
interested in those shares held by CE Green Holdings,
Guildford and EIM respectively.

Huijin is indirectly wholly-owned by the State Council
of the PRC and holds 63.16% equity interests of China
Everbright Group. It is deemed to be interested in the
1,462,912,986 shares indirectly held by China Everbright
Group.

Huijin is also deemed to be interested in 100,550,000
shares held by its associated companies and a non-wholly
owned subsidiary.
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INTERESTS OF SHAREHOLDERS
DISCLOSEABLE UNDER THE SFO (continued)
Long positions in shares of the Company
(continued)

Notes: (continued)

©)

©)

NB Development holds 45.89% of the issued shares of NB
Energy. NB Energy holds (1) 100% of the issued shares
of NB Ningdian; (2) 100% of the issued shares of Ningbo
BSLS Trade Co., Ltd. (“NBBSLS”"); and (3) 100% of the
issued shares of Lvneng Investment & Development Co.,
Limited (“Lvneng Investment”), respectively. Out of the
201,997,000 shares, 122,127,000 shares are held by
NB Ningdian; 20,019,000 shares are held by NBBSLS;
and 59,851,000 shares are held by Lvneng Investment.
Accordingly, NB Development and NB Energy are deemed
to be interested in those shares held by NB Ningdian,
NBBSLS and Lvneng Investment respectively.

As at 30 June 2026, the number of shares of the Company
in issue was 2,066,078,000 shares.

Apart from the foregoing, as at 30 June 2026, the
Company had not been notified of any other interests by
prescribed notices which were required to be recorded
in the register kept under section 336 of the SFO.
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EEEARHEMEN

CHANGE IN DIRECTORS’ INFORMATION UNDER
RULE 13.51B(1) OF THE LISTING RULES
Pursuant to Rule 13.51B(1) of the Listing Rules,
subsequent to the date of the 2025 annual report of the
Company, the changes of information of the Directors
as notified to the Company are set out below:

— Mr. HUANG Chaoxiong resigned as an Executive
Director with effect from 17 July 2026.

COMPLIANCE WITH CORPORATE
GOVERNANCE CODE

The Board has adopted the Corporate Governance
Code (the “CG Code”) as set out in Appendix C1 of
the Listing Rules as the code for corporate governance
practices of the Company. The Company had complied
with all the applicable code provisions set out in Part 2
of the CG Code during the six months ended 30 June
2026.

COMPLIANCE WITH THE MODEL CODE

The Company has adopted the Model Code as its code
of conduct regarding Directors’ securities transactions.
Having made specific enquiries with all Directors, the
Company confirmed that all Directors have complied
with the required standard set out in the Model Code
during the period under review.

INTERIM DIVIDEND

To share our achievements with Shareholders, the
Board has declared an interim dividend of HK2.9
cents per share for the six months ended 30 June
2026 (2025: HK2.8 cents per share) to Shareholders
whose names appear on the Register of Members of
the Company on Tuesday, 22 September 2026. The
interim dividend payout ratio is 30.67% (2025: 30.32%)
for the six months ended 30 June 2026. The interim
dividend will be payable in cash on or around Tuesday,
13 October 2026.
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CLOSURE OF REGISTER OF MEMBERS

The Register of Members of the Company will be
closed from Friday, 18 September 2026 to Tuesday, 22
September 2026 (both days inclusive), during which no
transfer of shares of the Company will be registered.
In order to qualify for the interim dividend, all transfer
documents and the relevant share certificates must be
lodged with the Hong Kong Branch Share Registrar and
Transfer Office of the Company, Tricor Investor Services
Limited, at 17/F., Far East Finance Centre, 16 Harcourt
Road, Hong Kong, China, not later than 4:30 p.m. on
Thursday, 17 September 2026.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the six months ended 30 June 2026, neither the
Company nor any of its subsidiaries had purchased,
sold or redeemed any of the listed securities of the
Company.

SHARE SCHEME
During the period under review, the Company has no
share scheme.
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REVIEW OF INTERIM FINANCIAL RESULTS

The unaudited interim financial results of the Group
for the six months ended 30 June 2026 have been
reviewed by the Company’s auditor, KPMG (“KPMG”),
in accordance with Hong Kong Standard on Review
Engagements 2410, “Review of Interim Financial
Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA”). The
independent review report of KPMG is set out on pages
95 to 96 in this interim report. The unaudited interim
financial results of the Group for the six months ended
30 June 2026 and this interim report have also been
reviewed by the Audit and Risk Management Committee
of the Company.

By order of the Board

China Everbright Greentech Limited
ZHU Fugang

Chairman of the Board

Hong Kong, China, 12 August 2026
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CONSOLIDATED STATEMENT OF PROFIT OR
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mERmR

LOSS
For the six months ended 30 June 2026 B E£2026F6830H LL6EH
For the six months ended 30 June
HZ=6H3081t6fEAR
2026 2025
20265 20254
(Unau_dited; (Unaggiﬂtedg
(REEEW (R EZ
Notes HK$’000 HK$'000
i3 AT BT T
REVENUE W 4 3,491,567 3,400,122
Direct costs and operating expenses B B A< J 452 & 3 (2,727,843) (2,543,344)
GROSS PROFIT EF 763,724 856,778
Other revenue Htnlem 221,108 208,605
Other gains/(losses), net Eftlvas/ (8548)
et 2,209 (25,490)
Impairment losses of goodwil, HE WX BEK
property, plant and equipment U E AT
and interest in an associate _EmiEEBE (149,783) (178,379)
Administrative expenses THEHR (239,750) (316,569)
Finance costs BHER ) 5 (249,763) (294,302)
Share of losses of associates SNl d=YN=Il 75 (1,053) (6,223)
Share of profits of joint ventures PTG & & ¥ &F 347 9
PROFIT BEFORE TAX PRIREI &R 6 347,129 244,429
Income tax FTigit 7 (91,308) (80,570)
PROFIT FOR THE PERIOD KB BRF 255,821 163,859
ATTRIBUTABLE TO: (ST
Equity shareholders of the KRB EGHRER
Company N 195,349 190,791
Holders of perpetual medium- KERHERFBA
term notes 65,948 21,174
Non-controlling interests FEERR R (5,476) (48,106)
255,821 163,859
EARNINGS PER SHARE KN RREELE
ATTRIBUTABLE TO EQUITY gl
SHAREHOLDERS OF THE
COMPANY i 9
Basic and diluted EXREE HK 9.46 HK9.23

centsiEfil contsEAL |

ot ‘-'k
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CONSOLIDATED STATEMENT OF e el
COMPREHENSIVE INCOME
For the six months ended 30 June 2026 #H E£2026F6830H LL61E A
For the six months ended 30 June
H E6A30H LL6MEA
2026 2025
20265 20255
(Unaudited) (Unaudited)
(REERZ) (REER)
HK$’000 HK$'000
BETT BT T
PROFIT FOR THE PERIOD FHEAREEA] 255,821 163,859
OTHER COMPREHENSIVE Hi2mEmWA
INCOME
Other comprehensive income that R E & BB sEEFHHEE
may be reclassified to profit or ~ BEZEMEEHRA :
loss in subsequent periods:
Changes in fair value of debtors  EAAEFAEMEE
at fair value through other W A BYFE W AR LY
comprehensive income, NAEEE
net of tax MNERIRIE 154,923 (48,046)
Exchange differences on MEBNEBEL L
translation of foreign [EREE kR
operations, net of nil tax TE 697,881 336,716
OTHER COMPREHENSIVE AEEEMEEWA
INCOME FOR THE PERIOD, kB
NET OF TAX 852,804 288,670
TOTAL COMPREHENSIVE RNEFE 2 E B AL
INCOME FOR THE PERIOD 1,108,625 452,529
ATTRIBUTABLE TO: FE(LERS
Equity shareholders of the ERFIRE R E
Company 1,042,045 468,284
Holders of perpetual medium-  XEPEZEFE A
term notes 65,948 21,174
Non-controlling interests R ER 632 (36,929)
1,108,625 452,529
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2026 FHAR S
CONSOLIDATED STATEMENT OF FINANCIAL REBARRR
POSITION
At 30 June 2026 12026FE6H30H
30 June 31 December
2026 2025
2026 20254
6H30H 12831H
(Unaudited) (Audited)
(REEEWZ) (&)
Notes HK$’000 HK$'000
B E AT BT T
NON-CURRENT ASSETS FRBEE
Investment properties KRB 29,436 30,515
Property, plant and equipment ~ #)% R K& 3,658,196 3,647,144
Right-of-use assets FRAEEE 357,377 372,351
Goodwill & 10 - -
Intangible assets BYEE 10 11,587,101 11,294,081
Interests in joint ventures HECEER 34,852 32,850
Interests in associates BENBER 174,376 207,838
Financial assets at fair value BARES AEM
through other comprehensive 2 E WM&
income BE 3,472 3,300
Other receivables, HittEWFIE 88
deposits and prepayments KRIENRIE 11 232,472 258,164
Contract assets |:| u’] BE 12 6,245,953 6,062,717
Deferred tax assets EREEE 539,604 520,268
Total non-current assets FERENE EREE 22,862,839 22,449,228
CURRENT ASSETS MENEE
Inventories =& 384,450 338,825
Debtors, other receivables, FEUTBR T UL
deposits and prepayments %XIE RREREN
;I8 1 9,043,435 8,537,534
Contract assets ABNEE 12 1,009,171 931,684
Tax recoverable EEEE 1,308 2,703
Pledged bank deposits BIRFIRITER 13 41,582 43,125
Deposits with banks HBITHFER 13 - 25,078
Cash and cash equivalents RERBEEEY 13 2,228,758 2,276,140

Total current assets hEE AN 12,708,704 12,155,089 |+
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CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (continued)

BMBRRE (&

At 30 June 2026 122026965 30H
30 June 31 December
2026 2025
20264 20254
6H30H 12A31H
(Unaudited) (Audited)
(REEZ) (REZ)
Notes HK$’000 HK$'000
B st BETT BT T
CURRENT LIABILITIES mEAR
Creditors, other payables and ~ FE{JERTN ~ ELfhfE(T
accrued expenses RBEREFER 14 2,230,007 2,352,956
Interest-bearing bank and SHERTRHEMES
other borrowings 7,864,477 6,937,355
Lease liabilities HE&EE 4,670 5,087
Tax payables FETRIE 97,616 81,565
Total current liabilities MENBEREE 10,196,770 9,376,963
NET CURRENT ASSETS MENEE PR 2,511,934 2,778,126
TOTAL ASSETS LESS CURRENT @& ERTENERE
LIABILITIES 25,374,773 25,227,354
NON-CURRENT LIABILITIES FERBEE
Other payables and HitEARIER
accrued expenses fEst & 14 288,378 256,505
Interest-bearing bank and SHERTRHEMEE
other borrowings 10,553,641 11,447,541
Lease liabilities HEa’ 30,233 30,984
Deferred tax liabilities BIERIBE R 723,398 691,752
Total non-current liabilities FERBAEELE 11,595,650 12,426,782
NET ASSETS EETHE 13,779,123 12,800,572
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2026F FHAR &
CONSOLIDATED STATEMENT OF FINANCIAL REMBARRR (B
POSITION (continued)
At 30 June 2026 R20265F6H30H
30 June 31 December
2026 2025
20264 20254
6H30H 12H31H
(Unaudited) (Audited)
(REEZ) (EZ)
Notes HK$’000 HK$’000
fizE BETT BT T
EQUITY @
Share capital PR 15 1,608,029 1,608,029
Reserves i 8,887,330 7,897,718
Total equity attributable to equity 7/ B2 AR B FE(Y
shareholders of the Company 458 10,495,359 9,505,747
Perpetual medium-term notes ~ KETHIZ 16 3,236,960 3,248,653
Non-controlling interests ER23 0% & 46,804 46,172
TOTAL EQUITY A% 13,779,123 12,800,572
ZHU Fugang LIANG Haidong
KEEE RB/R
Director Director

EF EF
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CONSOLIDATED STATEMENT OF CHANGES IN REEmEER
EQUITY

For the six months ended 30 June 2026 B F2026%F6830H LE61E A
Attributable to equity shareholders of the Company
FAARERREL
Perpetual Non-
Share Share Other Specific Reserve Exchange Fair value Retained medium-term  controlling Total
capital premium reserve reserve fund reserve reserve profits Total notes interests equity
e ]
kx R Eftf BRER [i53 EREE  AAEHE REEd ] 8 ERER faeg

(Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) (Unaudited)
(REEH)  (RUSR)  (REEW)  (RESH)  (REBW  (REEW)  (REBW)  (REBH)  (REBN)  (RESW  (REBW)  (R4EW)
HK$'000 HKS'000 HK$'000 HKS'000 HK$'000 HKS'000 HK$'000 HKS'000 HK$'000 HKS'000 HK$'000 HKS'000
e I v I v T e I e I e T

At 1 January 2026 *02651818 1,608,029 3,308,682" (11,588)" 23,3258 799685 (1,241,595 (1,839,324  6,768,533" 9,505,747 3,248,653 46172 12800572
Profifoss) for the perod KRR/ (8 195,349 195,349 65,048 (5476) 255821
Other comprehensive income A SR EH2ERA
for the period
Exchange diferences o~ BEENEREL2
ranslaton of foreign EREE R
operations, net ofniltax ~ ZHE - - - - - 691,773 - - 691,773 - 6,108 697,881
Changes infai value BRAESALR
of deblors at far 2ENAR
value thiough other R
comprehensive come, A4 RS

etoftax BHE - - - - - B 1 - 1M - -
Total comprehensive income AHE2ENALE
forthe period - - - - S BT 18 1539 10048 65048 62 1108625
Disposal of asubsidiay ~ HE—BHEAT - - - - 1) 5704 - - 5417 - - 5417
Distrbutonto holders of ~ IXEFSZHEAA
perpetual medum-tem A7
Totes - E - E - B - B - ) - )
2025 firel dvidends ABERFRE
e (i) - i) - - - - - - - - i)
Appropriaton of resenves AT - - - 19,025 - - - 19,025 - - - -
Tansfertoresenefund  BEEEES - - - - (46) - - 4 - - - -
430 dure 2006 o
65308 160800 3302 (MR A0 THONX (AN (16GAADN  GOMMY 104530 320690 A0 1719128
*  These reserve accounts comprise the consolidated * ZZEHHREEN20265E6830
reserves of HK$8,887,330,000 (31 December 2025: Bz GRaMBiRRRZGaHE
HK$7,897,718,000) in the consolidated statement of 7&1#58,887,330,0007T (2025512

financial position as at 30 June 2026. B318 : #&7,897,718,0007T) °



Interim Report 2026 51
2026 HHARES

CONSOLIDATED STATEMENT OF CHANGES IN &8 F&# xR (&)
EQUITY (continued)

For the six months ended 30 June 2025 B F2026%6830H LE6fE B
Atrioutable to equity shareolders of the Company
FAERERFAL
Perpetual Non-
Share Share Other Speciic Resene Exchange Fair value Retained medium-tem controling Total
capial premium resene feserve fund feserve resenve profts Total notes interests equity
X

Bx  BfER  RMEE  HEER e EREE  QnEEE  REEA 48 RE OMERRE  HESE
(Unaudited) ~ (Unaudtted)  (Unaudted)  (Unaudtted)  (Unaudted)  (Unaudtted)  (Unaudted]  (Unaudted)  (Unaudted]  (Unaudted)  (Unaudted]  (Unaudited)
(#E8H)  GREEH)  (REBW  REBR)  (REBW)  (RESW  GESW  (REER)  (RESRM (ESW)  REER)  (RESW

HK§ 000 HKS000 HK§ 000 HKS000 HK§ 000 HKS000 HK§ 000 HKS000 HKS'000 HKS000 HKS'000 HKS 000
i #MIn ERTn EBTn E¥Tn EBTn BMTh #%Tm EETh T ERTn #BTn

A1 January 2025 o118 1608029 34565 [11,528) -GS (15074) (34022 67925 96098 1900700 1B 160230
Proftloss for he period - HERA/ (55 - - - - - - - 190791 19079t 21,174 (48,106] 163,859
Other comprehensive income SHER 2 ERA

for the period

Exchange diferences o~ BEENEREL L

tanshionoffoeign ~ EREH 1%

operafions, netof il tax A - - - - - 2550 - - 5,559 - i 86716
Changesinfainvalle  BARERARf

of debors at far 2ERAY

value though ofher RSN

comprehensive icome, AR RS

et oftax hHE - - - - - ) - e - )

Total comprehensive income ZEE2ENASE

for the period - - - - - 325,539 48,046 190,791 468,284 2174 (36.929) 452529
Issuence of perpetual  BAETAE

medum-em noles YHRE

during the period - - - - - - - - - 1,064,8% - 1,064,8%
Repayment of perpetual ~ BAEEKE

medium-term notes i

g e perod - - - - - - - [ M0 (6% - M)
Aopropriation of reserves & - - - 19758 - - - (19,758) - - - -
Tansferoresenefund  BEERES - - - - 5620 - - (5,620) - - - -
At30 June 2025 Jiviid

68308 1,608,029 3,456,532 (11,588) 19,758 680006 (1217204  (1.362168)  6,969370 10,142,825 2,179,788 114832 12437445
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

For the six months ended 30 June 2026

BREERERER

B E2026FE6H30H LE61E B

For the six months ended 30 June

HZE6H3081L6MER
2026 2025
20264 20254
(Unaudited) (Unaudited)
(REER) (REER)
Notes HK$’000 HK$'000
BizE AETT BT
CASH FLOWS FROM OPERATING & & E#frEHE
ACTIVITIES D=
Cash generated from operations ~ EEE& &z v L&
before changes in working capital  JEEIFTE 2 IRE 1,104,242 1,449,917
Decrease/(increase) in debtors, FEUMRER RN~ EA B
other receivables, deposits and B BE KRFEM
prepayments SIERL/ (Em) 170,643 (79,808)
Changes in other working capital B2 E8&E £ 2% (134,796) (470,982)
Cash generated from operations & ZEMEZ RS 1,140,089 899,127
Interest received Bl 2,724 5,087
People’s Republic of China (‘PRC") BT E A RHME
income tax paid (THREDD) PSR (127,975) (98,437)
Net cash flows generated from RETEHTEZ
operating activities Behas8E 1,014,838 805,777
CASH FLOWS FROM INVESTING R EZEFISRER2E
ACTIVITIES
Purchases of items of property, EENE BEER
plant and equipment 1BH (101,901) (211,765)
Additions to intangible assets REBVEE (7,555) (47,701)
Proceeds from sale of fixed assets HEETE EEFEIIE 17,559 -
Proceeds from disposal of a HE—FEHEAS
subsidiary FSsIA 22,807 -
Decrease/(increase) in deposits with $8/772 2R/ / (1E110)
banks 25,855 (226)

REZHDAZ

REREPHE

Net cash flows used in investing
activities

(43,235) (259,692)
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CONDENSED CONSOLIDATED STATEMENT OF 48RS RE2% (@)
CASH FLOWS (continued)

For the six months ended 30 June 2026 B E2026F6830H LL61E B
For the six months ended 30 June
#Z6830H LL6fAR
2026 2025
20264 2025
(Unaudited) (Unaudited)
(REBER) (Ri&ER)
Notes HK$’000 HK$'000
fisE AT BETT
CASH FLOWS FROM FINANCING REE ZEFFIERETRE
ACTIVITIES
New bank loans and other MERITER K
borrowings HtEE 4,619,888 3,527,037
Proceeds from issuance of BIRHREBMENE
medium-term notes 1,152,906 1,095,731
Payment of transaction costs on S {J#{THHZEH
issuance of medium-term notes X Z A (3,402) (5,572)
Proceeds from issuance of BOXBETHRERME
perpetual medium-term notes HE - 1,068,100
Payment of transaction costs on X {J &K BTHEE
issuance of perpetual medium- ZRGHA
term notes - (3,204)
Distribution to holders of perpetual HXETHZERZFEA
medium-term notes DIk (26,163) (24,866)
Repayment of medium-term notes B HAZ#E (1,134,000) (360,525)
Repayment of perpetual medium- BB X ETHRERE
term notes - (742,280)
Repayment of bank loans and BERITERR
other borrowings HtEE (5,403,573) (3,946,479)
Other cash flows generated REEBMEZ
from financing activities HitREne 41,013 2,855
Dividends paid to equity BN B EmR Ik
shareholders of the Company ZKRE 8 (57,850) -
Interest paid BAFE (282,498) (285,500)

Net cash flows (used in)/generated B EEE) (E1F) /
from financing activities FrEZREMEZE (1,093,679) 325,291
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CONDENSED CONSOLIDATED STATEMENT OF B4R ERER (@)
CASH FLOWS (continued)

For the six months ended 30 June 2026 E ZE202696H30H LF6fE A
For the six months ended 30 June
#HZE6H30H1L6fER
2026 2025
20265 20255
(Unaudited) (Unaudited)
(REER) (REER)
Notes HK$’000 HK$'000
Mz ABETT BT
NET (DECREASE)/INCREASE IN ~ B&RIREZEY
CASH AND CASH EQUIVALENTS ~ (Rib) /12113548 (122,076) 871,376
Cash and cash equivalents at HZzBERFES
beginning of period EY 2,276,140 1,635,651
Effect of foreign exchange rate EXEE s BT
changes, net 116,276 49,937
CASH AND CASH EQUIVALENTS  Hik7IR&RIE&SE
AT END OF PERIOD =k 2,270,340 2,556,964
ANALYSIS OF BALANCES OF ReRREEEY
CASH AND CASH EQUIVALENTS &
Cash and bank balances BERIRITHER 13 2,263,664 2,538,295
Non-pledged bank deposits with ~ FREVEERZIER /D
original maturity of less than R=ERZEEF
three months when acquired RITER 6,676 18,669

Cash and cash equivalents as REMERMTZ
stated in the statement of ReERREEEY
cash flows 13 2,270,340 2,556,964




NOTES TO THE UNAUDITED INTERIM
FINANCIAL REPORT
30 June 2026

1.

GENERAL INFORMATION AND
ACCOUNTING POLICIES

China Everbright Greentech Limited (the
“Company”) is a limited liability company
incorporated in the Cayman Islands. The
registered office of the Company is located at
Cricket Square, Hutchins Drive, PO Box 2681,
Grand Cayman, KY1-1111, Cayman Islands.
During the six months ended 30 June 2026,
the principal activities of the Company and
its subsidiaries (collectively referred to as the
“Group”) are construction, integrated biomass
utilisation project operation (biomass direct
combustion power generation projects, biomass
heat supply project, biomass electricity and heat
cogeneration projects, waste-to-energy projects
and integrated biomass and waste-to-energy
projects), hazardous and solid waste treatment
project operation (hazardous waste landfill
projects, hazardous waste incineration projects,
general industrial solid waste electricity and heat
cogeneration projects and physicochemical and
resources recycling projects), environmental
remediation project operation and solar energy
and wind power project operation (solar energy
projects and wind power projects).

The unaudited interim financial report of the
Group for the six months ended 30 June 2026
has been prepared in accordance with Hong
Kong Accounting Standard (“HKAS”) 34 Interim
Financial Reporting issued by the HKICPA and
the applicable disclosure requirements of the
Listing Rules.
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GENERAL INFORMATION AND
ACCOUNTING POLICIES (continued)

The accounting policies adopted in the
preparation of the unaudited interim financial
report are consistent with those adopted in
the preparation of the Group’s annual financial
statements for the year ended 31 December
2025, except for the accounting policy changes
that are expected to be reflected in the annual
financial statements for the year ending 31
December 2026, as further detailed in note 2
below.

This interim financial report contains condensed
consolidated financial statements and selected
explanatory notes. The notes include an
explanation of events and transactions that are
significant to an understanding of the changes in
financial position and performance of the Group
since the annual financial statements for the
year ended 31 December 2025. The condensed
consolidated interim financial statements and
notes thereon do not include all of the information
required for a full set of financial statements
prepared in accordance with HKFRS Accounting
Standards (“HKFRSs”).

The interim financial report is unaudited, but has
been reviewed by KPMG in accordance with
Hong Kong Standard on Review Engagements
2410, Review of interim financial information
performed by the independent auditor of
the entity, issued by the HKICPA. KPMG's
independent review report to the Board of
Directors is included on pages 95 to 96.
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CHANGES IN ACCOUNTING POLICIES
The HKICA has issued a number of amendments
to HKFRS Accounting Standard that are first
effective for the current accounting period.

None of the developments have had a material
effect on the Group’s financial statements.

OPERATING SEGMENT INFORMATION

The Group manages its business by segments,
which are organised by business lines. In
a manner consistent with the way in which
information is reported internally to the Group’s
most senior executive management for the
purposes of resource allocation and performance
assessment, the Group has presented the
following four reportable segments.

() Integrated biomass utilisation project
construction and operation: this segment
engages in the construction and operation
of biomass direct combustion power
generation projects, biomass heat supply
project, biomass electricity and heat
cogeneration projects, waste-to-energy
projects and integrated biomass and waste-
to-energy projects to generate revenue
from construction services, revenue from
operation services as well as finance income.
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3.

OPERATING SEGMENT INFORMATION
(continued)

(it

(i)

Hazardous and solid waste treatment project
construction and operation: this segment
engages in the construction and operation of
hazardous waste landfill projects, hazardous
waste incineration projects, general industrial
solid waste electricity and heat cogeneration
projects and physicochemical and resources
recycling projects to generate revenue
from construction services, revenue from
operation services as well as finance income.

Environmental remediation project operation:
this segment engages in the operation of
environmental remediation projects covering
restoration of industrial contaminated
sites, contaminated farmland, mines and
landfills, treatment of industrial gas emission,
integrated treatment of oil sludge, treatment
of river/lake sediments and industrial sludge,
construction and operation of wetland parks,
environmental stewardship services, anti-
seepage at landfill sites and new materials
for eco-agricultural restoration to generate
revenue from operation services.

Solar energy and wind power project
operation: this segment engages in the
operation of solar energy projects and wind
power projects to generate revenue from
operation services.

For the purposes of assessing segment
performance and allocating resources between
segments, the Group’s most senior executive
management monitors the results, assets and
liabilities attributable to each reportable segment
on the following bases:

3.
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OPERATING SEGMENT INFORMATION
(continued)

Segment assets include all tangible assets,
intangible assets, interests in associates and joint
ventures, financial assets at fair value through
other comprehensive income, deferred tax
assets and current assets with the exception of
intercompany receivables and other corporate
assets which are managed on a group basis.
Segment liabilities include tax payables, deferred
tax liabilities, creditors, other payables and
accrued expenses attributable to the activities
of the individual segments and interest-
bearing bank and other borrowings managed
directly by the segments, with the exception
of intercompany payables and other corporate
liabilities which are managed on a group basis.

Revenue and expenses are allocated to the
reportable segments with reference to revenue
generated by those segments and the expenses
incurred by those segments or which otherwise
arise from the depreciation or amortisation of
assets attributable to those segments.

3.
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OPERATING SEGMENT INFORMATION
(continued)

The measure used for reporting segment result
is “adjusted earnings before interest, taxes,
depreciation and amortisation (non-GAAP
measure)” (the “Adjusted EBITDA”). To arrive
at the Adjusted EBITDA, the Group’s earnings
are further excluded for items not specifically
attributed to individual segments, such as
directors’ and auditors’ remuneration and other
head office or corporate administration costs.

In addition to segment information concerning
the Adjusted EBITDA, management is provided
with segment information concerning revenue,
interest expense from borrowings managed
directly by the segments, depreciation and
amortisation, recognition/(reversal) of credit
losses of debtors and contract assets,
impairment losses of goodwill, property, plant
and equipment and interest in an associate and
additions to non-current segment assets used by
the segments in their operations.

3.

BEDHEN (@)

BRBEENBEEZRTT
A TEHEMRRE R
B TERBHEA AR GFR
SRESRAG8) ) (MEEE
PBRAB-METEREH
AIEA ) o B TEHEHE
BRA) S~ 118~ HT EE R 8
A&ERN  REBZBFE
ERRERERN DM EE
(BIan : EE Kz BEm A £
R B A48 A B S it AT B
F) RE— T MbxRe

BFEREHEEBENE M
ENTEREBHEAENZD
E RIS BEEE N EIR M
ERlE SO0 BERERE
ZBEFNERAX K& EE
ERPAER T E R
8/ (BE) BRI RS
NEEFEBEE -BE Y
X -BERKRBARBER
Bl mFAERBERIEEIFR
OBEEZDHER -



3. OPERATING SEGMENT INFORMATION

(continued)

(i) Segment results, assets and liabilities
Information regarding the Group’s reportable
segments as provided to the Group’s
most senior executive management for
the purposes of resource allocation and
assessment of segment performance for the
period is set out below:

Integrated biomass Hazardous and solid
utilisation project ‘waste treatment project
construction construction
and operation and operation
HESATRRR #EREEREER
BERES BERES
For the six months For the six months
ended 30 June ended 30 June
HEZ6ANAL6ER HE6ANAL6ER
202% 2025 202% 2025

2A6E ABE A%E A%BE
(Unaudited) ~ (Unaudted)  (Unaudited)  (Unaudited)
(#E8H)  (RE3H)  (REER)  (RE3H)
HKS$'000 HKS 000 HKS$'000 HKS'000
kv #in T e
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3. BEDHMEN (&

() PPELE-BERER
FEEREPABERD
Fo k3 BB R IR ETAE M @)
rEERSESEERM
ZATHREDEER &

FE
Environmental Solar energy
remediation and wind power

project operation project operation Total
AEAREE rRERRAREREE it
For the six months For the six months For the six months

ended 30 June ended 30 June ended 30 June
HE6ANAL6ER HE6ANAL6ER HE6ANAL6ER
2% 2025 2% 2025 2% 2025

A%E ABE A%E ABE A%E ABE
(Unaudited) ~ (Unaudted)  (Unaudited)  (Unaudted)  (Unaudited)  (Unaudited)
(REEH)  (REZW  (REEW)  (REBH)  (GEER)  (REER)
HKS$'000 HKS'000 HKS$'000 HKS'000 HKS$'000 HK$'000
At it T it ETn I

Segment re 4 B!
Revenue from extemal customers &)
and reportable segment AFEE2HBUE
fevenue 2,791,673 2711473 530,041 515285
Segment resuls:
Reporiable segment resut &%

(ihe adusted EBIDA/LBITDA)  (EEERAIE BB

BREBHEH/ (31

5 HE FEREHAS

#) AR 1019 2661 %1%
Finance costs fIBEE

Depreciation and amorsation,  FTEREH
including unalocated porion  (BEXAEHH)

Unalocated head oficeand ~ FAESATREZHA
corporate income

Undlocated head oficeand ~ FAEBATREZHL
corporate expenses

62378 72,680 106,580 100,734 3,491,567 3400122

5,835 (59.082) 89,346 86,761 1,072,284 1,076,166
(249,763) (294,302)

(616 (43565
246 %3

(36,122) 126,153

Consoiidated proft before tax.~ SERERART

341,129 244,409

Other segment information
Depreciation and amortisation
Recognition/[reversal of crecit

22,100 21013 145,792 167477

assels 299 46,083 5,005 (35,141)
Impament losses of qoodwil,  BE A% RERZEUR

property, plant and equipment  BEATREHEEEE

and netest 1 an associle - - 149,783 112563
Addtions to property, plnt end  EHE  BRRRE

equipment, right-of- use essets, ERREE BFEER

itangble assetsandnon-  BRFEZHAEDS

curtent porion of prepayments 6,414 79318 18,206 54252
Addtions to non-cuent porton B AHEEZHIERH
of contract assets 164,750 162,083 1,596 1,980

6,480 8157 44,045 30467 439017 A
8 3% 6,699 2042 14119 13,000
= 65816 = - 149,783 1783719
r
= 7 3474 102381 98,004 243808 t'q' =

24
- - - - 166,346 164,023 i ol

N

A

4
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3. OPERATING SEGMENT INFORMATION 3. EENHER (&
(continued)
() Segment results, assets and liabilities (i) PHEE - BEERER
(continued) &

Integrated biomass utiisation  Hazardous and solid waste
project constructionand  treatment project construction  Environmental remediation
operation and operation project operation
IHESCHRRAREREE REREAAEREREREE BRkGRREE
30June 31 December 30June 31 December 30June 31 December
2% 2025 2% 2025 202 2025
2006% 20055 2006F 20055 AAE 20055
6A308 128318 6838 128318 6838 128318
(Unaudited) (Audited)  (Unaudited) (Audited)  (Unaudited) (Audited)
(#4880 B (REEW B (REEW (=4
HKS$'000 HKS'000 HK$'000 HKS'000 HKS$'000 HKS'000
v T v T v T

Solar energy and wind power
project operation Total
ERYRRARERER it
30 June 31 December 30June 31 December
202 2025 202 2025

2026% 20055 2026% 20055
6838 128318 6838 128318
(Unaudited) (Audited) ~ (Unaudited) (Audited)
(F48H) #20)  (FEER (=4
HK$'000 HK$'000 HK$'000 HK$'000
v ard v ard

Reportable segment assets 26,126,060 25,089,165 5,685,827 5,676,428 593,542 548201
Unallocated head offce and
corporate assets

1,431,083 1307493 33836462 32651267

1,735,081 1,953,030

Consoiieed o assets  EEEELE

35,571,543 34604317

9,626,626 9,761,463 3,280,670 3,863,569 41881 40604

Reportale segment labiities
Unalocated head ofice and
corporate liabilies

381,758 806215 13686981 14927288

8,105,489 6,876,457

Consoitated totd labites 54 EELE

21,192,420 21808745

(ii) Information about major customers (ii)
For the six months ended 30 June 2026,
the Group has transactions with 2 (six
months ended 30 June 2025: 2) local
government authorities in the PRC which
individually exceeded 10% of the Group’s
revenue. The revenue from the above PRC
local government authorities during the six
months ended 30 June 2026 amounted
to HK$919,957,000 (six months ended
30 June 2025: HK$917,821,000) and
HK$358,673,000 (six months ended 30 June
2025: HK$343,664,000) respectively.

FTEERER

B E2026FE6830H LE6
@A & EHE2E (&
E2025F6H30H LE6
@A . 218) S HhE
[FERIETR S B
R 5 Bk A E B U &=
10% L £ 8 E20264F
68300 6@ A » &K H
At TR B E i AT
AR &= 9 B A& B &
919,957,0007c (B =
2025%6H30H LE61E
B : #1917,821,000
7o) K A M358,673,000
7T (B E=2025%6H
0B k6@ A : B
343,664,0007T) °



4.

REVENUE
An analysis of revenue is as follows:

4,
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W
WD

For the six months ended 30 June

HZ6H30HLL6MER
2026 2025
20265 20255
(Unaudited) (Unaudited)
(REHEX) (REEZ)
HK$’000 HK$'000
BETT BT
Revenue from integrated biomass EYEEEFBEE
utilisation project construction BERB W
services 6,731 46,488
Revenue from integrated biomass EYELRETBEE
utilisation project operation services B RS W 2,620,192 2,502,922
Revenue from hazardous and solid BEREEEEERE
waste treatment project operation BERBEW R
services 529,345 513,275
Revenue from environmental RIEBREEESR
remediation project operation services 5 Ut &t 62,373 72,680
Revenue from solar energy and wind R EEREAEZER
power project operation services BEERBEW R 106,580 100,734
Revenue from contracts with BERENRE
customers 3,325,221 3,236,099
Finance income from service RFFFC ST
concession arrangements 2B 166,346 164,023
Total revenue Wy 4R 2 3,491,567 3,400,122
The aggregated revenue from construction B E2026F6830H LE61E

services, revenue from operation services
and finance income derived from the local
government authorities in the PRC amounted to
HK$2,458,456,000 (six months ended 30 June
2025: HK$2,489,873,000) for the six months
ended 30 June 2026. The revenues are included
in 4 segments as disclosed in note 3.

B 2k 8 B E BT R
MEBERS WG BERS
W R B 5 UR A 4B BB 22 B
2,458,456,0007T (B ZE2025
F6H30H E6ME A : B
2,489,873,0007c) ° ¥ Fi5E3
FTif 88 > 22 5 W 5t A48 D

B o
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4. REVENUE (continued) 4. Wi (&
Revenue from contracts with customers EREHWE
Disaggregated revenue information A F W B
Integrated biomass
utilisation project Hazardous and solid Environmental Solar energy
construction waste treatment project remediation and wind power
and operation construction and operation project operation project operation Total
HHGATIRRREREE RERERREGERERER RikERREE ERETRATEARE 43t
For the six months For the six months For the six months For the six months For the six months
ended 30 June ended 30 June ended 30 June ended 30 June ended 30 June
HE6ANALEER HE6ANALEER HE6ANALEER HE6RNALGEA HE6RNALGEA
2% 2005 2% 2005 2% 2025 20% 2025 20% 2025

2006% A%BE 2006F A%BE 2006% A%BE 2006% ABE 2006 A%BE
(Unaudited) ~ (Unaudted)  (Unaudited)  (Unaudted)  (Unaudited)  (Unaudted)  (Unaudited)  (Unaudted)  (Unaudited)  (Unaudited)
(FE88)  GREEH)  (REBEW  REBW)  (RAEW)  (RESW  (REBW  (REBW)  (REBR)  (RESH)
HKS$'000 HKS'000 HK$'000 HKS'000 HKS'000 HKS'000 HKS'000 HK$'000 HKS'000 HK$'000
At #in | Efn it ERfn it Efn it Efn T

() Typesofgoodsandsenices ) EXRIREY

Construction senvices REHE 6,731 46,488 - - - - - - 6,731 16,488
Operaon sences EEER 2620092 2502022 52045 513275 682,373 72680 106,580 10073 3318490 3189611
To 5t 26698 2540410 BNME 513075 62373 760 10650 10073 33521 323609
i) Geographical markets"
Hong Kong, China - - - - - - 4721 6,049 4721 6,049
Chinse Meirland 2693 25940 BNM6 5137 62373 72680 99,785 QB MBS 327673
Gemany - - - - - - 2,014 237 2014 237
Tod it 2683 25940 BMM6 5137 62473 260 106580 10073 30621 32309
*  The geographical location of customers is based * BEFEME RRS IR H i

on the location at which the services were o

provided.
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2026F FHAR &
4. REVENUE (continued) 4. W= (&
Revenue from contracts with customers EEAHNE (&)
(continued)
Timing of revenue recognition U4 7t FEE 5T B R
For the six months ended 30 June
HZF6H30H L6
2026 2025
20265 20256
(Unaudited) (Unaudited)
(REEX) (REEZ)
HK$’000 HK$'000
AT BT
Services transferred over time BErF MR 2 RS 3,201,906 3,120,886
Goods transferred at a point in time R E—FZER
Zz8Y 123,315 115,213
Total 4z 3,325,221 3,236,099
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5. FINANCE COSTS 5. HM%ER
An analysis of finance costs is as follows: MBERA2ITAOT
For the six months ended 30 June
#HZE6A30HLL6MER

2026 2025

20265 20255

(Unaudited) (Unaudited)

(REEX) (RIBEZ)

HK$’000 HK$’000

AT BT T

Interest on bank and other borrowings $E{TREMEE >

FE 146,692 186,021

Interest on lease liabilities HEEBBEZAE 717 282

Interest on medium-term notes HHEHZFE 83,310 88,954

Asset-backed securities arrangement B E X B 5 EF)

fee BB 20,460 19,307

Finance costs incurred EEZHKER 251,179 294,564

Less: Interest capitalised* B EREZRE (1,416) (262)

Total fEst 249,763 294,302
*  The borrowing costs have been capitalised at a * EHZE2026%6830H LL61E
rate ranging from 2.30% to 2.85% (six months B BERATZ2.30%F
ended 30 June 2025: 2.13% to 3.50%) per annum 2.85% (B ZE2025%F6H30H
during the six months ended 30 June 2026. IE6fE R : 2.13%Z%3.50%)

BEMKFUERE-
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ended 30 June 2025: HK$4,131,000) were
granted during the six months ended 30 June
2026 to subsidise certain projects of the Group
in the PRC. There were no unfulfilled conditions
and other contingencies attached to those grants.
There is no assurance that the Group will continue
to receive such grants in the future. The remaining
amounts represent amortisation of deferred

income.

2026 FHATRE
6. PROFIT BEFORE TAX 6. FRIRAIERN
The Group’s profit before tax is arrived at after AEBE KRR BTSN,
charging/(crediting): GP.NE
For the six months ended 30 June
HZE6H30H L6
2026 2025
20265 20256
(Unaudited) (Unaudited)
(REER) (RIEHEZ)
HK$’000 HK$'000
AT BT T
Amortisation of intangible assets mEE#Y 297,591 291,759
Depreciation of property, plant and ME-BERRETE
equipment 131,873 131,558
Depreciation of right-of-use assets FRAEEENE 12,152 12,318
Interest income MEWA (2,724) (5,087)
Government grants* BT B &> (26,888) (9,140)
Value-added tax refunds** IBERER (159,558) (150,010)
Lease payments not included inthe ket ARE&EFE
measurement of lease liabilities ZHENH 4,588 3,865
Cost of inventories consumed EEBRFEEZRA 1,350,185 1,186,532
Credit losses of debtors and YRR REHNEE
contract assets EERBE 14,719 13,000
Impairment losses of goodwill, ?ﬁ;@ MEBE K
property, plant and equipment and REURBERT
interest in an associate™** AR E 149,783 178,379
Foreign exchange differences, net ERFELE (12,509) 80,129
Employee benefit expense BEEEANEX
Wages and salaries T&EREE 271,487 255,251
Pension scheme contributions B R RBE 5T B R 29,939 38,992
Government grants of HK$19,525,000 (six months B E2026FE6830H LE61E

B A B T R B
% #119,525,0007T (B =
202556830 LE6E A :
#4,131,0007T) > LLEBhZS
EEPARENETER &
LR SRR E NG &
HhaiAETE - B Al A EEMR
EAEEBRRAEEES
7#%@5)3@0;%?%%5%@
TS A 12 85 o
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6.

PROFIT BEFORE TAX (continued)

ke

The Group was entitled to PRC value-added tax
refunds of HK$159,558,000 (six months ended
30 June 2025: HK$150,010,000) during the six
months ended 30 June 2026. There were no
unfulfilled conditions and other contingencies
attached to such tax refunds. There is no
assurance that the Group will continue to receive
such tax refunds in the future.

During the six months ended 30 June 2026,
adverse market conditions and poor operating
performance indicated that impairment existed
in parts of the Group’s hazardous and solid
waste treatment projects. The Group assessed
the recoverable amounts of the relevant assets
and cash generating units on the basis of value
in use and wrote down their carrying amounts
accordingly. Aggregate impairment losses of
HK$149,783,000 were recognised in profit or
loss in “impairment of goodwill, property, plant
and equipment and interest in an associate”,
comprising HK$62,983,000 representing a full
impairment loss on the Group’s interest in an
associate, Anging Jinghuan Green Environment
Solid Waste Comprehensive Disposal Co., Ltd.,
following continuous operating losses incurred by
the associate in the current period and in previous
years, as a result of which the recoverable amount
of the investment was assessed to be nil; and
HK$86,800,000 in respect of the property, plant
and equipment of a hazardous and solid waste
treatment project, for which the recoverable
amount was determined based on value in use.

6. FRIRRIER ()

#H E202656830H LE61E
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DEEREEEREEEE H
IR R - AEBLER
BEEEFGHEBREER
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6.

PROFIT BEFORE TAX (continued)

Kk

(continued)

During the six months ended 30 June 2025,
a full impairment loss of HK$65,816,000 in
respect of the goodwill of Everbright Ecological
Remediation (Jiangsu) Limited was recognised in
the Group’s profit or loss as a result of the poor
operating performance and challenging market
conditions. In addition, certain hazardous and
solid waste treatment projects ceased operations,
impairment loss on property, plant and equipment
of HK$112,563,000 was recognised in the Group’s
profit or loss.

During the six months ended 30 June 2025, a
51% non-wholly owned subsidiary of the Group
ceased operations. As a result, an impairment
loss of HK$85,326,000 on property, plant and
equipment was recognised (which amount is
also included in the impairment loss disclosed in
the above paragraph). Following the cessation,
the Group is in the process of obtaining the
necessary approvals to initiate formal liquidation
procedures. Upon completion of these procedures,
the subsidiary’s remaining assets and liabilities,
including the bank borrowings, will be dealt with
and realised in accordance with applicable laws
and regulations.

6.
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INCOME TAX

No provision for Hong Kong Profits Tax has
been made as the Group did not generate any
assessable profits arising in Hong Kong, China
for the six months ended 30 June 2026 and
2025.

Tax for the PRC operations is charged at the
statutory rate of 25% of the assessable profits
under tax rules and regulations in the PRC.
During the period, certain PRC subsidiaries are
subject to tax concessions under the relevant tax
rules and regulations.

g

HRAEBRE E2026F &
2025%F6830H LE61E B £ A
& B E E A ERR
BF) > L EAEH E BT
BRBEE-

PEIFEHZRIBRETER
BERRER BRERNE
FLUEE M ZK26% 5T H o A&
HAR > RBAERRIRB EER
EHRCETHENBASE
EREEE-

For the six months ended 30 June

HZE6H30H LL6MAA
2026 2025
2026 20254
(Unaudited) (Unaudited)
(RBEZ) (REEZ)
HK$’000 HK$'000
BIETTT BIETFIT
Current — Elsewhere: Bl — Efthsth s
Charge for the period REBREEHR 124,805 100,758
Under-provision BERERERRE
in prior periods 15,682 2,675
Deferred tax FELERIE (49,179) (22,863)
Total tax expense for the period AN EA IR TE R S 48 5 91,308 80,570




INCOME TAX (continued)

The Group is subject to the Organisation for
Economic Co-operation and Development
(“OECD”) Global Anti-Base Erosion Model Rules
(“Pillar Two model rules”) for global minimum
tax reform. Hong Kong, China has enacted
the legislation for Pillar Two effective from 1st
January 2025. Based on the Group’s current
assessment and quantification, the exposure
would not be material. However, some degree
of uncertainty remains, as the OECD’s Inclusive
Framework on Pillar Two has indicated that
further guidance on Substance-Based Income
Exclusion rules for assets and employees is
forthcoming.

The Group has applied the temporary mandatory
exception to recognising and disclosing
information about deferred tax assets and
liabilities related to Pillar Two income taxes.
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8. DIVIDENDS

ke

For the six months ended 30 June

#HZ6A30H1L6MER
2026 2025
20265 20254
(Unaudited) (Unaudited)
(RISE %) (RIEHEZ)
HK$’000 HK$'000
BT T BIETFTT
Dividend attributable to the period: FHPERE
Interim — HK2.9 cents FH-SK
(six months ended 30 June 2025: @2 9%
HK2.8 cents) per ordinary share (B F2025F
(Note) 6H30H 1E
68 AR : 2.8 l)
() 59,916 57,850
Final dividend in respect 2 HA I R A
of the previous financial year, ERLE—MHEE
approved and paid during the period:  BYREEIRE :
- HK2.8 cents (six months ended —gREER
30 June 2025: HK nil cents) 2.8l (M=
per ordinary share 2025%6H30H
1F6fEA :
L) 57,850 -
Note: Mok -

On 12 August 2026 the Board declared an interim
dividend of HK2.9 cents (six months ended 30 June
2025: HK2.8 cents) per ordinary share, amounting to
a total of approximately HK$59,916,000 (six months
ended 30 June 2025: HK$57,850,000).

R2026FE8B12H  EEEE Ik
FRIAR B EIRZ B2 9B (&
F2025%6H30H LE6EA : 2.8
Bl - & HAEE59,916,00070
(B £2025%6830H LL6ME A :
H 57 850,0007T) ©



EARNINGS PER SHARE ATTRIBUTABLE

TO EQUITY SHAREHOLDERS OF THE
COMPANY

The calculation of basic earnings per share
amount is based on the profit for the period
attributable to equity shareholders of the
Company of HK$195,349,000 (six months
ended 30 June 2025: HK$190,791,000), and the
weighted average number of ordinary shares of
2,066,078,000 (six months ended 30 June 2025:
2,066,078,000) shares during the period.

No adjustment has been made to the basic
earnings per share amounts presented for the
six months ended 30 June 2026 and 2025 in the
calculation of diluted earnings per share as there
were no potential dilutive ordinary shares during
the six months ended 30 June 2026 and 2025.
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o TS = =
10. INTANGIBLE ASSETS AND GOODWILL 10. B BEEKRBE
Hazardous
Integrated and solid
biomass waste
utiisation ~treatment
project project Total
operating operating Backlog Computer intangible
rights rights Licences  Technologies  contracts software assets Goodwill Total
2 BER
GaR  BERE SvaE
FEEER  AREEE BE B AzHAR hik 4 i it
HKS'000 HK§ 000 HKS'000 HK§ 000 HKS'000 HK§ 000 HK$'000 HK§ 000 HKS000
T B e o fiand B e B T
Cost: .
At 31 December 2005 and 1 January 2006 H2025E12831A R
audted) 2651518 (E8H) 12514308 3657443 1288% 13,621 2917 3082 16356997 14632 16503349
Additions #E 6,731 - - - - 824 755 - 7,35
Exchange realignment ERHE 653,222 190869 6727 06 162 2099 853775 7638 861,413
At30 June 2026 naudited) Ro0663%08 (REEH) 13174351 3848312 185623 14221 3,069 Q5 1121831 153,090 17372317
Acoumulated and impaiment R
At31 December 2025 and 1 January 2026 2025812831 B R
audited) ABE1A1T EEH) 3,063,183 1,865,635 99,174 11,831 2017 2,176 5,062,916 146,352 5,209,268
Amortisation provided during the period FEmAREE 220981 67,654 6,726 450 - 1,880 207,591 - 297,591
Exchange realignment EREE 164,398 98985 5308 627 182 1249 20719 7638 218357
At30 June 2026 (unaudited) 12026568308 (KEEH) 3,448,562 2,082,174 111,208 12,008 3,069 23,305 5,631,226 153,990 5,785,216
Net carying amount: #E
At 30 June 2026 (unaudited) 06568308 (REEH) 9,725,789 1,816,138 24415 1,319 - 19,440 11,587,101 - 11,587,100
At 31 December 2025 faudited) RosE12831 8 (EH) 9451215 1,791,808 29722 1,690 - 19646 11,204.081 - 11294081




11. DEBTORS, OTHER RECEIVABLES,
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11, FEURARRR ~ H MR URRIA -

DEPOSITS AND PREPAYMENTS & KRBENRIE
30 June 31 December
2026 2025
20265 20256
6830H 12A31H
(Unaudited) (Audited)
(RISE%) (85 1z)
Notes HK$’000 HK$'000
i AT BT T
Debtors, net of loss FEURER TR BRI IR
allowances B 0] 8,463,886 7,977,649
Other receivables, deposits ~ HM BRI & K
and prepayments SEINE R 791,336 798,004
Amount due from an Bl —EHE AT
associate A 115 -
Amounts due from fellow U EEN = PNE
subsidiaries TIA 3,831 3,177
Amounts due from joint Bk & ERE
ventures 16,739 16,868
Less: Non-current portion & FERNERER 9,275,907 8,795,698
— Other receivables, —HAMERRIE
deposits and e KRBT
prepayments FIE (232,472) (258,164)
Current portion BNARER 9,043,435 8,537,534
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11. DEBTORS, OTHER RECEIVABLES,
DEPOSITS AND PREPAYMENTS (continued)
Notes:

(i)

An ageing analysis of the debtors, based on the
date of invoice (or date of revenue recognition, if
earlier) and net of loss allowance as at the end of

11, FEURARRR ~ EL M FE SRR IE ~
BERENRIE (&)
CEE

() BB (WK HER
B UBRFEERE) StEIL
FRE IR E - USRS

the reporting period is as follows: REHAK ZERE DT -

30 June 31 December

2026 2025

20265 20256

6H30H 12831H

(Unaudited) (Audited)

(REEX) (REZ)

HK$’000 HK$'000

AT BT

Within 1 month FL1ER 639,394 765,463
More than 1 month but within 2 BiB1EBBF SR

months 2@A 227,449 179,628
More than 2 months but within 4 BiB2EB BF LK

months 4EA 430,437 487,143
More than 4 months but within 7 iBiB4EBBF LR

months 788 535,947 470,430
More than 7 months but within 13 BB7{EB BF LK

months 13188 947,165 884,950

More than 13 months BiB13E R 5,683,494 5,190,035

8,463,886 7,977,649

Debtors are mainly due immediately to within 90
days from the date of billing.

As at 30 June 2026, the carrying amounts (net
of loss allowance) of debtors at amortised cost
and at fair value through other comprehensive
income of HK$1,483,117,000 (31 December 2025:
HK$1,328,261,000) and HK$6,980,769,000 (31
December 2025: HK$6,649,388,000), respectively.

FEWBRM EEH &R H ke
5T90H PIZIHA

R2026E6H30H » 7 # 84
RASERZE QDB A
H 2 m WA BY FE W BR TR
BERTEE GOREEEE)
DB 11,483,117,00070
(20254128311 : Bi&
1,328,261,0007T) K& #H &
6,980,769,0007T (20254512
HB31H : #16,649,388,000
7T) ©
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11. DEBTORS, OTHER RECEIVABLES, 11, FEUWRERFR ~ EAthFE U iIE ~
DEPOSITS AND PREPAYMENTS (continued) W& RIEMRIE (&)
Notes: (continued) Mzt (#&)

()  (continued) 0 &

The movements in the loss allowance for debtors
are as follows:

FEWBR R B S IR B B 2 BN
s 5

30 June 31 December

2026 2025

20265 20256

68308 12A31H

(Unaudited) (Audited)

(RISEZ) (8B 1z)

HK$’000 HK$’000

AT BT T

At beginning of year =) 237,303 196,776
Recognition of credit losses, net 525 518558 12,885 38,872
Written-off b6 - (4,321)
Disposal of a subsidiary HE—BIB AR (1,608) -
Exchange realignment BRI 12,615 5,976
At end of period/year M/ ER 261,195 237,303
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12. CONTRACT ASSETS 12. BHNEE
30 June 31 December
2026 2025
20265 20255
6H30H 12831H
(Unaudited) (Audited)
(REEX) (REZ)
Notes HK$’000 HK$'000
M 5T AT BT
Service concession assets  FRFEFIFCEREE (@ 6,676,045 6,454,969
Unbilled renewable energy KRB Z R B AR (o)
tariff subsidy BEMW 150,740 128,159
Environmental remediation ~ BIBEESGHNEE (©
contract assets 437,666 418,358
7,264,451 7,001,486
Loss allowance EEEE (9,327) (7,085)
7,255,124 6,994,401
Less: Non-current portion B FERNERE
— Service concession — RS
assets REHEE (6,096,686) (5,906,396)
— Environmental — REEBEEY
remediation BE
contract assets (149,267) (156,321)
(6,245,953) (6,062,717)
Current portion BIFEAED 1,009,171 931,684
Contract assets arising from B 17 S BRF 1 &F
performance under RS HERN
construction contracts in BESNEED
connection with service ANEE HFA
concession arrangements, B EE)
which are included in
“Intangible assets” 82,492 76,097




12. CONTRACT ASSETS (continued)
Notes:

(@) Service concession assets

Service concession assets arose from the Group’s
revenue from construction services under certain
Build-Operate-Transfer (“BOT”") and Build-Operate-
Own (“BOQ”) arrangements and bear interest at
rates ranging from 4.65% to 6.60% (31 December
2025: 4.65% to 6.60%) per annum as at 30 June
2026.

Pursuant to the BOT and BOO arrangements,
the Group receives no payment from the local
government in Chinese Mainland (the “Grantors”)
during the construction period and instead
receives service fees for the Group’s operation
services when relevant services are rendered
during the operating periods. The service
concession assets are not yet due for payment
and will be settled by the service fees to be
received during the operating periods of the
arrangements.

All of the current portion of service concession
assets are expected to be recovered within 1 year.
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12. CONTRACT ASSETS (continued)
Notes: (continued)

(b) Unbilled renewable energy tariff subsidy

(c)

The balance represents government on-grid
renewable energy tariff subsidy receivables for
certain integrated biomass utilisation projects
which commenced operations and arose from the
Group’s revenue from operations. The amounts
will be billed and settled upon the completion of
government administrative procedures pursuant
to notices jointly issued by the Ministry of Finance,
the National Development and Reform Commission
and the National Energy Administration of the
PRC.

Environmental remediation contract
assets

The balance arose from performance
environmental remediation contracts. Such
contracts include payment schedules which
require stage payments over the service periods
once milestones are reached.

under

12. BNEE (B)
(ElC=)

(b) RABZEBERFTEE

(c)

ARG
HEEEAETIRAZEENEY
e FAEE 2 R
R BEEREERRM
RESBAERKE R
R AR 5 o B B ORD ~ B R 3
BN EZEE  BEXKER
5Bk & B AR DY B AN 52 AR U
THFER ZRERER
H S R R U -

RIBEESNEE

ERRETRIEEESOMm
EE-ZEEHNEEREN
BRFBEAMEZ R A T 220 By
BNZA D BAA RREV (SRR 5T &)



13. CASH AND CASH EQUIVALENTS AND
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183. HERREFBYRER

PLEDGED DEPOSITS HIFR
30 June 31 December
2026 2025
20265 20256
65308 128318
(Unaudited) (Audited)
(REEX) (RE1Z)
Notes HK$’000 HK$’000
M 5E AT BT
Cash and bank balances RERIBITEER 2,228,758 2,260,478
Time deposits and THERK
pledged bank deposits BIEFRITER 41,582 83,865
Subtotal INEF 2,270,340 2,344,343
Less: Pledged bank deposits & : BIEIRIRITER (@ (41,582) (43,125)
Time deposits with FREER
maturity period “EEz
over three months EHER - (25,078)
Cash and cash equivalents E& KIS EEY) (b) 2,228,758 2,276,140
Notes: ek -
(@) Pledged bank deposits are mainly pledged to @@ BIRFIRTEREEARDIE

secure certain bank loans of the Group and are
pledged to banks for the issuance of guarantees
by the banks to the Grantors in respect of the
specific performance of the duties by the Group
under certain service concession agreements.

Included in “Cash and cash equivalents” are
deposits of HK$24,683,000 (31 December 2025:
HK$27,229,000) placed with a bank, which is
a fellow subsidiary of the Group, as at 30 June
2026.

RIERAEBE TIRITEM
Z IR KRB E TIRT
AEEEETRB L
i T2 BERNEEM
mEEANEHER RER
WY ARRIT

BehAEEEY B15F
£2026%6H30H 7M1
—RBRTT (BAEE—FEE
ABAA) 2 ERBE
24,683,0007z ( 20255128
31H : #1£27,229,0007T)
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14, CREDITORS, OTHER PAYABLES AND 14, FERTBRFN BB =18

ACCRUED EXPENSES KEst &R
30 June 31 December
2026 2025
20264 20256
6H30H 12831H
(Unaudited) (Audited)
(REEX) (REZ)
Notes HK$’000 HK$’000
i AT BT
Creditors FEATERMR
— third parties —B=5 (i 1,198,016 1,214,904
— fellow subsidiaries e NG 0] 37,349 34,778
Other payables and accrued — EfthfE {+ FIB &K
expenses FEst & A 1,043,939 1,134,326
Amounts due to fellow AMEEN = PANE
subsidiaries TIA (ii) 33,581 31,581
Amount due to an associate  fE{J—RHE A F]
B (iii) 2,623 2,402
Amount due to a non- B —EI R ER
controlling interest A (iv) 4,363 5,593
Loans from non-controlling 2R B IEIRAETAY
interests B (v) 4,150 4,150
Deferred income RIER A
- government grants — BUFmEhE 194,364 181,727
2,518,385 2,609,461
Less: Non-current portion 3l : FJEENEAEE 9
- Deferred income — IBEURA
- government grants — B E (129,659) (114,935)
- Other payables and — EMER
accrued expenses FIERK
fEstE A (158,719) (141,570)
(288,378) (256,505)
Current portion ) 2,230,007 2,352,956
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14, BASERFR - HE IR
KRIEStER (&
Pi5E :

14. CREDITORS, OTHER PAYABLES AND
ACCRUED EXPENSES (continued)
Notes:

() Included in “Creditors, other payables and accrued () THEMER - EMENRIE

expenses” are creditors with the following ageing
analysis based on the date of invoice as at the end

REFER) BERBMNER
o HRER A ERR

of the reporting period: EHARZIREDMAT ©
30 June 31 December
2026 2025
20265 20256
6530H 12A831H
(Unaudited) (Audited)
(REHEX) (&)
HK$’000 HK$’000
AETT BT
Within 6 months 6188 A 856,255 895,110
More than 6 months [E)= - 379,110 354,572
1,235,365 1,249,682

Creditors totalling HK$202,983,000 (31 December
2025: HK$248,095,000) as at 30 June 2026
represent construction payables for the Group’s
BOT and certain BOO arrangements.

Creditors due to fellow subsidiaries are unsecured,
interest-free and repayable in accordance with the
contract terms.

2026468300 > FEfTER
;& HEABH202,983,0007T
(2025%12831H : B
248,095,0007T) BAEE
BOTK & TBOOZL HEBIFE (T
BERIE

FENERMEABEMER
MAEER - RERAES

KRR IEE
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14. CREDITORS, OTHER PAYABLES AND
ACCRUED EXPENSES (continued)
Notes: (continued)

(i

(i)

(iv)

The amounts due to fellow subsidiaries are
unsecured, interest-free and repayable on
demand.

The amount due to an associate is unsecured,
interest-free and repayable on demand.

The amount due to a non-controlling interest is
unsecured, interest-free and repayable within 1
year.

Loans from non-controlling interests are
unsecured, interest-free and repayable on
demand.

14.

FEABRAR ~ E AR (7B
RESTER (&)
MisE . (&)

(i

(i)

(v)

BNBERBATDRER
BIER RERARERE
8o

N — R E AR RER
BIER  RERARERE
8o

FES — B FIE IR TR IR A
BEA -RERAMER
fE@Ee

REFEREZNERS
BIER  RERARERE
8o
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2026F FHAR &
15. SHARE CAPITAL 15, &R
30 June 31 December
2026 2025
20265 20254
68308 12831H
(Unaudited) (Audited)
(REEIR) (&%)
HK$’000 HK$'000
BT T BT
Authorised: EE -
5,000,000,000 (31 December 2025:  5,000,000,0008%
5,000,000,000) ordinary shares of (20252128318 -
US$0.10 each 5,000,000,0008%)
SHREE0.10ETT
Z2EER 3,891,500 3,891,500
Issued and fully paid: BETREBEERE
2,066,078,000 (31 December 2025:  2,066,078,0008%
2,066,078,000) ordinary shares (2025128318 :
2,066,078,000%%)
LR 1,608,029 1,608,029
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16. PERPETUAL MEDIUM-TERM NOTES 16. KEFHEE
Principal Distribution Total
&% Bk tast
HK$'000 HK$'000 HK$'000
s T SIS T ST T

As at 1 January 2025 1202551H1H

(audited) (8&Z) 1,891,917 8,783 1,900,700
Issuance of perpetual R {TKEE

medium-term notes ~ HIZ

during the year 2,152,025 - 2,162,025
Repayment of FREEXE

perpetual medium-  PEIEIE

term notes during

the year (806,982) - (806,982)
Profit attributable o XERHREFEA

holders of perpetual  FE{LZRF

medium-term notes - 55,675 55,675
Distribution to holders Bk & EIZ 45

of perpetual FEADIK

medium-term notes - (52,765) (52,765)

As at 31 December 220254

2025 and 1 January  12831H 522026

2026 (audited) F181H BEZ) 3,236,960 11,693 3,248,653
Profit attributable to  XERHREFEA

holders of perpetual  FE{LZRF

medium-term notes - 65,948 65,948
Distribution to holders Bk & EIZ 45

of perpetual FEADIK

medium-term notes - (77,641) (77,641)

As at 30 June 2026 1420265F6830H
(unaudited) (RABEZ) 3,236,960 - 3,236,960




16. PERPETUAL MEDIUM-TERM NOTES

(continued)

On 20 February 2025 and 6 November 2025, the
Company issued perpetual medium-term notes
with principal amount of RMB1,000,000,000
(equivalent to approximately HK$1,068,100,000)
and RMB1,000,000,000 (equivalent to
approximately HK$1,090,400,000) respectively.
Net proceeds after deducting the issuance
expenses amounted to HK$1,064,896,000 and
HK$1,087,129,000 respectively. The distribution
rate for the perpetual medium-term notes is
2.39% and 2.23% per annum in the first 3 years
from the date of issuance, and subsequently
the distribution rate will be reset in every 3
calendar years. The distribution of perpetual
medium-term notes is accrued in accordance
with the distribution rate as set out in the offering
memorandum, and the distribution is payable
on 22 February and 8 November annually. The
perpetual medium-term notes have no maturity
date and the instruments can only be redeemed
at the option of the Company. The payments of
distribution can be deferred into perpetuity at
the discretion of the Company, except when a
compulsory distribution payment event, including
declaration or payment of any discretionary
dividends to ordinary shareholders, has occurred
over the past 12 months before the payment
date of each distribution.
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XERIARE (&)

12025528 20H #2025
11860 > KA D RIZETA
%A AR %1,000,000,000
7t (FE#A A 1E1,068,100,000
7o) K& A B #81,000,000,0007T
(5 {E49511,090,400,000

7o) MK B P HR ZE 3 o 4230
FRETHR % KEFH
ERCERBEREAB
#1,064,896,0007T K& 4 I
1,087,129,0007T ° i* B 217
HERESTt E3E » kBRI E
BHDIREASSF2.39% K
2.23% EB BN S3EESE
EE—RokBTHEEN
DRI R EBTHESHTE
HDIREETR BZE

’\,WEEAEEM 22E| Bz 11
B8H I —R o kEHHE
BLESEH IEJE

—JEEZIK/AT%EE Blo AR
8] 5] By 15 R T 70 KRR IR IR
ERKBEZ BFRIFRED
kS AT B HART B A1 218 B
ERB DI REM > BIE
A B R R B RS T E
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17. COMMITMENTS

(@)

At 30 June 2026, the Group had outstanding
purchase commitments in connection
with the Group’s construction contracts
not provided for in this unaudited interim
financial report of HK$48,597,000 (31
December 2025: HK$123,948,000).

At 30 June 2026, the Group had an
outstanding capital commitment relating to
the capital contribution to joint ventures,
associates and financial asset enterprises
not provided for in this unaudited interim
financial report of HK$44,789,000 (31
December 2025: HK$42,567,000).

17, K

(a)

R2026FE6H30H » &
ERURERALKEE
VEPHHEH“%E%EPWL
E%ﬁﬂ:%l

( 202512531 EI : %
#123,948,0007T) °

R2026E6H30H » &
EBEWRERREEIZ
FRHARE PSR S Rt R
AeE HENREME
ELEITEZREBTE
AN B 44,789,000
TCIEB M (2025128
318 : ##&42,567,000
7o) °©



18. RELATED PARTY TRANSACTIONS
In addition to the transaction details elsewhere in
this unaudited interim financial report, the Group
had the following material transactions with
related parties during the period:

(a) Transactions with fellow subsidiaries
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18. B A L5
FRIS R EBZPHIM B R
SHMBOMFRAZRET
4o 7 2 [ 50 7 HA ) B R gk

AL

TTRIERRS :

(a) EREMBARZRS

For the six months ended 30 June

HZ6H30H LL6fEA

2026 2025

20265 20255

(Unaudited) (Unaudited)

(RESE%) (REB1Z)

Notes HK$’000 HK$'000

M EE BEFT BT

Purchases of machineries 23R 63 50

Purchase of steam R 4,114 1,742

Interest income FEWA 49 146

Rental expenses ik 848 1,174

Underwriting fee BHE 2,381 7,385
Hazardous and solid waste BEREERE

processing income WA 769 567

Insurance expenses RigB 2,367 8,306

Design fee ®ETER 184 692

Commission income AEWA 4,807 2221

Service fee R & 0} 2,366 -

Notes: Mo EE
()  The service fee was derived from the services () MRHBEBEBREAERZE

rendered by Everbright Securities Company
Limited to the Group in relation to the Group’s
issuance of the ABS Program — Phase 2.

TEEXFEHE
B 28 RFBHRMD
BERABAAEEE
HEVARTSE o
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18. RELATED PARTY TRANSACTIONS

(continued)

(b) Compensation of key management
personnel of the Group

18. AL 5 (&)

(b) EEEETEE
Z % i

EBEAR

For the six months ended 30 June

ASSETS

#HZ6H30A LL6fEA
2026 2025
2026 20254
(Unaudited) (Unaudited)
(RBEZ) (RECEZ)
HK$’000 HK$’000
BT T BIETFTT
Salaries and other short-term e R EM
employee benefits REEE R 25,986 17,358
Retirement scheme contributions 3B 5t B 1,778 1,488
Total compensation paid to key ENTEEER
management personnel INCPA 27,764 18,846
19. BANKING FACILITIES AND PLEDGE OF 19, IRITRLE B E K
Certain banking facilities and other loans of AEBETRTVRERH
the Group are secured by certain revenue & LA R A E B RS
rights, contract assets, intangible assets and R ERZHhzETHK
receivables in connection with the Group’s mE-ENEE -BEE
service concession arrangements, bank deposits, KREWRIENRITER &
property, plant and equipment and right-of- EEZME - BEREZBR
use assets of the Group. Such banking facilities R B & R 8 © 102026
amounting to HK$7,856,062,000 (31 December F6H30H » LitiR{TRL &
2025: HK$7,941,913,000) as at 30 June 2026 £ EEA B 187,856,062,000
were utilised to the extent of HK$6,629,903,000 7t (2025 12A31H : &
(31 December 2025: HK$6,698,274,000). The #7,941,913,0007%) ° EEP

aggregate net book value of assets pledged

amounted to HK$15,865,039,000 (31 December

2025: HK$15,979,090,000) as at 30 June 2026
in connection with the secured bank loans and

other loans.

E%ﬂﬁﬁ%ﬁ%@,wg,gos,oo
7t (2025%12H31H
ﬁ%6,698,274,000m)
2026 6H830H » 5
HIETERKREME
EHREENIRES
¥E 475 115,865,039,0
(2025128310 : !
15,979,090,0007T) ©

N

ww

4w - -
% 318 (05 % o

o



19.

20.

BANKING FACILITIES AND PLEDGE OF
ASSETS (continued)

The unsecured banking facilities of
HK$10,379,978,000 (31 December 2025:
HK$10,997,425,000) were utilised to the extent
of HK$4,562,071,000 (31 December 2025:
HK$4,859,319,000) as at 30 June 2026.

FAIR VALUES OF FINANCIAL
INSTRUMENTS

All financial assets of the Group as at 30 June
2026 and 31 December 2025, other than debtors
at fair value through other comprehensive
income of carrying amount of HK$6,980,769,000
(31 December 2025: HK$6,649,388,000) and
financial assets at fair value through other
comprehensive income of carrying amount
of HK$3,472,000 (31 December 2025:
HK$3,300,000), were financial assets stated at
amortised cost.

All financial liabilities of the Group as at 30 June
2026 and 31 December 2025 were stated at
amortised cost.

Management has assessed that the fair values
of cash and cash equivalents, pledged bank
deposits, deposits with banks, current portion
of debtors, other receivables, deposits and
prepayments, creditors, other payables and
accrued expenses, lease liabilities and interest-
bearing bank and other borrowings approximate
their carrying amounts largely due to the
immediate or the short-term maturities of these
instruments.

19.

20.
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IRTTRMEREERR (&)

R2026F6 8301 &
EFRTRESIHES
B %10,379,978,0007T
(2025%12831H : &g
10,997,425,0007%) » H A
g B4, 562,071,0007C
(2025128311 : B
4,859,319,0007T) ©

TMIRAZARE

AEEMEEMEE BR@E
8 7 7% 1£6,980,769,0007T
(2025%12H8310 : B
6,649,388,0007T0) Z & A
AESFAEMZEBAZ
FEWEE R KR ERE E A B
3,472,0007T (2025512831
H : #13,300,0007T) 2%
NAESAEMZEBRAZ
SR EERRIN 122026564
30H %2025%F12831H15 %
I AT IR B E -

R 2026FE6830H K20255F
12831H  A&EBZMB%
B E IR A A5 ER o

EEECHEREAREE
FEY BHRBETER
HR17 7 0~ FE U AR 7R BN HA &6
o HMEWRRIE EE
TR RE s BB BRRR oA
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BERFERTARAMBEER
ZRAAMELHEREERS
TEHRZFET AR
I FEHA A B AR
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20.

FAIR VALUES OF FINANCIAL
INSTRUMENTS (continued)

The fair values of the non-current portion of other
receivables, deposits and prepayments, other
payables and accrued expenses, lease liabilities
and interest-bearing bank and other borrowings
and debtors at fair value through other
comprehensive income have been calculated by
discounting the expected future cash flows using
rates currently available for instruments with
similar terms, credit risk and remaining maturities.
The Group’s own non-performance risk for
interest-bearing bank and other borrowings
as at 30 June 2026 and 31 December 2025
were assessed to be insignificant. The carrying
amounts of these balances approximate their fair
values.

The Group’s finance management department
is responsible for determining the policies and
procedures for the fair value measurement of
financial instruments. At each reporting date, the
finance management department analyses the
movements in the values of financial instruments
and determines the major inputs applied in
the valuation. The valuation is reviewed and
approved by the chief financial officer. The
valuation process and results are discussed with
the audit and risk management committee twice
a year for interim and annual financial reporting.

The fair values of the financial assets and
liabilities are included at the amount at which
the instrument could be exchanged in a current
transaction between willing parties, other than in
a forced or liquidation sale.

20. @R T B Z ARE ()

HiEWRIE s KRB
MIEZIERNEREE o~ H M AE
NREKRESER -HES
BERtERITREMBEL
REAREFAEMEEU
AZEWER A 2 EE B
Rl BN BB B LUERR
EERREFGIHANT
BEMF EARIBTEIA R RIR &
BT E - 11202696 H30H
F22025%128381H  ~EE
BEEBRTREMBEEN
BRI LARMY ZE
EHRZIREEREHE QA AEME
%c

FEENMBEERINMEE
BEEEMIAAAEE
HEEKRRERF - R&ERSH
> M EEAFI DN
TANBEEZFHREEGE
FRERNEIEZERARE B
R ERMBEEER R
HoBRKRABREEEZES
5 E MR G ERF RE
RoEFHPEREEM
BIE o

TREERSBNAREN
ZIARBRXS7H (838
B HERIN BRIRS
T2ARZEBRARK



20. FAIR VALUES OF FINANCIAL
INSTRUMENTS (continued)
Fair value hierarchy
The following tables illustrate the fair values
measurement hierarchy of the Group’s financial
instruments:

Assets measured at fair value:

20. &8
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TRZRAMNE (&)
DRERER

TRITEFERER TR
NAEFERR !

BRAREFEZEE !

Fair value measurement using

ERANTRBETAREHE

Quoted
prices in Significant Significant
active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
ERMEZ  EAXIRE EAFURE
HE HWAE AR
(&%) (BZH) (E=® @t
HK$'000 HK$'000 HK$'000 HK$'000
BB BETT BETT BETT
As at 30 June 2026 120068
6A30H
Financial assets at fair value through 2 /Bt A E A
other comprehensive income SERAZEREE - 6,980,769 3472 6,984,241
As at 31 December 2025 120255
12A31H
Financial assets at fair value through A A E st AE A
other comprehensive income 2ERAZEREE - 6,649,388 3,300 6,652,688
During the period, there were no transfers of PR E—HREE R

fair value measurement between Level 1 and
Level 2 and no transfers into or out of Level
3 for financial assets (31 December 2025:
Nil). The Group recognised a level 3 fair value
measurement for an financial assets designated
at fair value through other comprehensive income
during the year ended 31 December 2025.

BITEAREFTECER
BEsmEETESAFEL
$F =4k (2025128318 :
|) o B E 2025412831 H
IEFEE AEBTIGEA R
AREstARMEERAZ

SHEERSN-NALE,

e
! \ﬁ
ssw?ﬁ’-_f
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20.

21.

FAIR VALUES OF FINANCIAL
INSTRUMENTS (continued)

Fair value hierarchy (continued)

The fair value of financial assets at fair value
through other comprehensive income in level 2
is determined by discounting the expected future
cash inflows derived by the assets. The discount
rate used is derived from the relevant government
yield curve as at the end of the reporting period
plus a credit spread.

APPROVAL OF THE UNAUDITED INTERIM
FINANCIAL REPORT

This unaudited interim financial report was
approved and authorised for issue by the board
of directors of the Company on 12 August 2026.

20.

21.
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Review Report to the Board

NEFEZERBS

To the board of directors of China Everbright
Greentech Limited

(Incorporated in the Cayman Islands with limited
liability)

INTRODUCTION

We have reviewed the interim financial report set out
on pages 45 to 94, which comprises the consolidated
statement of financial position of China Everbright
Greentech Limited (the “Company”) as at 30 June
2026 and the related consolidated statement of profit
or loss, the consolidated statement of comprehensive
income and statement of changes in equity and
condensed consolidated statement of cash flows for
the six-month period then ended and explanatory
notes. The Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited require
the preparation of an interim financial report to be
in compliance with the relevant provisions thereof
and Hong Kong Accounting Standard (“HKAS”) 34,
Interim Financial Reporting, issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”).
The directors are responsible for the preparation
and presentation of the interim financial report in
accordance with HKAS 34.

Our responsibility is to express a conclusion, based
on our review, on this interim financial report and
to report our conclusion solely to you, as a body, in
accordance with our agreed terms of engagement,
and for no other purpose. We do not assume
responsibility towards or accept liability to any other
person for the contents of this report.
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SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410,
Review of interim financial information performed
by the independent auditor of the entity, issued by
the HKICPA. A review of the interim financial report
consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and
applying analytical and other review procedures. A
review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards
on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all
significant matters that might be identified in an audit.
Accordingly we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our
attention that causes us to believe that the interim
financial report as at 30 June 2026 is not prepared,
in all material respects, in accordance with HKAS 34,
Interim financial reporting.

KPMG
Certified Public Accountants

8th Floor, Prince’s Building
10 Chater Road
Central, Hong Kong, China

12 August 2026
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