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oducts, providing customers around the world with one-
stop product solutions relying on its core advantages
in electronic information, Al, 5G and Internet of Things,
thermal management, new materials, precision molds and
digital manufacturing technologies. The Group engages
in a wide variety of businesses across diversified areas,
including smartphones, computers, new energy vehicles,
Al computing infrastructure, smart wearables, smart home,
game hardware, unmanned aerial vehicles, 3D printers,

Internet of Things, robots, communications equipment.
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FINANCIAL HIGHLIGHTS
MBRE

Interim results for the six months ended 30 June 2026 (the “Period”)

BE-ZB-AFAAZTHLEARNER (HR)) PHXE

Revenue EER 2.02% to RMB82,234 milion EARE82 234BE T
Gross profit E=]| -27.18%  to RMB4,037 milion ZEAR®4,037EHETT

Profit attributable to owners of SRR AE AE(ERF  -75.35% to RMB426 million EAREA6FHETT
the parent company

Earnings per share IR AT -75.35% to RMBO0.19 EAR¥0.19T
HIGHLIGHTS RE
e The Group continued to advance the development of the Al o MRNEEFEFICAIE HER R mESA
computing infrastructure business, with its latest-generation liquid B BOIKEPEH—RBRLRREBD
cooling plate project for major overseas clients entering the mass EAEECHEE -

production ramp-up stage.

e The Group’s intelligent automotive product lines continued to o REEELE RRFERBLRE - Z4t
achieve large-scale deployment, and the penetration of intelligent BREMBERRER TR EE
suspension products increased, driving steady growth in the new BRI ERBRIEE -

energy vehicle business segment.

e The Group’s profitability was temporarily under pressure during o %5 88480 T 2014 3 5 P ER M [l 58 B2 BE i
the Period, mainly due to a temporary decline in the smart terminal BRTE  AEBEBRNEFIER AR -
components business and foreign exchange losses.

LEE s E 7 (B AR A A



MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DM

BUSINESS REVIEW

The Group is a global leading provider of high-tech and innovative
products, providing customers around the world with one-stop
product solutions relying on its core advantages in electronic
information, Al, 5G and Internet of Things, thermal management, new
materials, precision molds and digital manufacturing technologies. The
Group engages in diversified market segments, such as smartphones,
computers, new energy vehicles, Al computing infrastructure,
smart wearables, smart home, game hardware, unmanned aerial
vehicles, 3D printers, Internet of Things, robots and communications
equipment. As a participant and driver of industry development, the
Group has remained committed to advancing with strategic foresight,
continuously consolidated its R&D and smart manufacturing strengths,
actively expanded its business footprint, and strived to build long-term
core competitiveness capable of navigating cycles, thereby achieving
sustainable and high-quality growth.

In the first half of 2026, the global political and economic environment
remained complex and challenging. Geopolitical conflicts continued to
disrupt supply chains, divergence in monetary policies among major
economies intensified, and the momentum of the global economic
recovery slowed down. In response to profound changes in the
external environment, the Chinese government implemented more
proactive and effective macroeconomic policies with precision, and
developed new quality productive forces based on local conditions.
The national economy withstood pressures, with gross domestic
product achieving a year-on-year growth of 4.7%, which maintained
an overall stable trend towards innovation-led, high-quality growth,
demonstrating strong resilience and vitality.

Faced with the complex and volatile global political and economic
environment, the Group has consistently demonstrated strong
operational resilience and systematic competitive strengths. While
continuing to expand its presence in existing core businesses, the
Group has precisely positioned itself in emerging growth areas and
accelerated the allocation of resources towards high-value segments.
During the Period, the Group was undergoing a critical transition
phase in the transformation and upgrade of its business structure.
The Group’s smart terminal components business experienced
short-term operational pressure, with gross profit margin subject
to periodic fluctuations and profitability facing certain challenges,
due to the combined impact of external factors including continued
weakness in global demand for smart terminals, fluctuations in
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MANAGEMENT DISCUSSION AND ANALYSIS

upstream raw material prices with an upward trend, and iteration of
product specifications by key downstream clients. In response to
changes in the industry environment, the Group has continued to
deepen its long-term collaborative partnerships with leading core
customers in both domestic and overseas markets, and accelerated
the commercialisation and introduction of new products and projects,
thereby ensuring the overall stable operation of its smart terminal
business. Meanwhile, as demand in the Al computing infrastructure
sector continued to grow, the Group’s strategic layout in this sector
yielded significant results. In particular, server products continued to
be supplied to multiple key clients and achieved batch shipments, and
its latest-generation liquid cooling plate products for major overseas
clients achieved breakthrough progress, which enabled the Al
computing infrastructure business to gradually become a new engine
for the Group’s business growth. In addition, shipment volumes of
multiple new energy vehicle products increased, driving year-on-year
growth in the Group’s new energy vehicle business.

In the first half of 2026, the Group recorded sales of approximately
RMB82,234 million, representing a year-on-year increase of
approximately 2.02%, and profit attributable to shareholders
decreased by approximately 75.35% year on year to approximately
RMB426 million, mainly due to changes in product mix and foreign
exchange losses arising from fluctuations in foreign exchange rates.
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Note: During the Period, the Group updated the classification of its
businesses to reflect changes in its business operations. Accordingly,
the revenue distribution by segment for the six months ended 30 June
2025 has been reclassified to conform with the presentation for the

current period.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DM

In the smart terminal sector, the deep integration of emerging
technologies such as Al and Internet of Things is accelerating the
reshaping of the industry landscape. The on-device deployment of
generative Al is driving smart terminals to evolve from standalone
devices towards an ecosystem characterised by multi-device
collaboration and cross-scenario integration, injecting new growth
momentum into the industry chain. However, as affected by multiple
factors including Al data center demand crowding out memory
production capacity, rising prices of core components, and high
interest rates suppressing consumer demand, terminal market
momentum has slowed. During the Period, the global smartphone
industry faced pressure from rising upstream material costs, and the
pace of new model launches by mobile phone brands was delayed.
According to IDC statistics, global smartphone shipments in the first
half of 2026 decreased by 4.8% year on year to 571 million units.
Premiumisation and differentiative innovation are becoming key
pathways for the smartphone industry to achieve breakthroughs, with
leading brands continuously strengthening product competitiveness
through form factor innovation and deeper scenario-based
applications. The technological iteration and form factor innovation of
high-end product series have not only enhanced end-user experience
and broadened application boundaries, but have also effectively driven
the industry chain towards high value-added directions, creating new
growth opportunities for upstream and downstream partners, while
imposing higher standards on system integration capabilities and
precision manufacturing processes. Meanwhile, as cloud-based large
model training shifts towards on-device deployment, generative Al is
accelerating its extension to on-device hardware, which has driven Al
phones, smart wearables, Al robots and other terminals into the stage
of application deployment, gradually becoming new growth points
in the market. During the Period, leveraging its full-chain technology
platform advantages and efficient delivery system, the Group
further built differentiative competitive barriers, deepened strategic
collaboration with global clients, and systematically expanded its
diversified smart terminal product matrix. In the components business,
the Group maintained its key position in the supply chains for high-end
flagship smartphones of domestic and overseas clients, and expanded
into new projects such as Al phones, Al glasses, and handheld
camera devices, achieving mass production and delivery. However,
affected by weak demand in the smartphone market and changes in
some product specifications, revenue from components decreased
year on year, resulting in temporary pressure on profitability. Benefiting
from the contributions of major overseas clients, revenue from the
assembly business increased year on year. During the Period, the
Group recorded revenue of RMB67,862 million in the smart terminal
business segment, comprising approximately RMB11,912 million from
components and approximately RMB55,950 million from assembly.
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MANAGEMENT DISCUSSION AND ANALYSIS

In the new energy vehicle sector, China’s new energy vehicle industry
maintained its global leading position by virtue of its comprehensive
supply chain and technological first-mover advantages. Industry
competition is shifting from competition for existing market share in
the domestic market to a comprehensive contest over technology and
value in the global market. Currently, the domestic automotive industry
has been affected by factors including subdued consumer demand,
adjustments in industry policies and the phase-out of new energy
vehicle purchase tax credits, resulting in more cautious consumer
sentiment. According to data from the China Association of Automobile
Manufacturers, domestic automobile sales decreased by 21.1% in the
first half of 2026. As domestic automakers actively advanced overseas
expansion and the localisation of supply chains, and domestic and
overseas markets exerted synergies as dual growth drivers, China’s
automobile exports increased by 65.3% year on year, with the exports
of new energy vehicles doubling year on year. Meanwhile, continued
fluctuations and upward movements in the prices of upstream raw
materials and chips have had a certain impact on the overall industry.
As a leading domestic new energy vehicle enterprise, BYD officially
launched the new “FLASH Charging” technology in March, successfully
addressing the two long-standing pain points of “slow charging”
and “difficulty charging at low temperatures” in the industry, and
would continue to advance the scaled application of flash charging
technology. Furthermore, driven by both the intelligent upgrading of
the new energy vehicle industry and the government’s continuous
improvement of the intelligent connected vehicle standard system,
the industry was continuously transitioning from “popularisation of
electrification” to a new stage of “advancement of intelligentisation”.
The Group possesses significant technological first-mover advantages
in areas such as intelligent cockpit systems, intelligent driving systems,
intelligent suspension systems, thermal management, controllers
and sensors, and has achieved multi-product integration and large-
scale delivery. During the Period, benefiting from the continuous
improvement in intelligentisation, the Group’s new energy vehicle
business achieved year-on-year growth. In particular, intelligent driving,
intelligent cockpits, and thermal management products continued to
be supplied to major clients, the penetration rate of the full range of
intelligent suspension system products increased, and the number of
vehicle models equipped with these products increased significantly
compared to the same period last year; meanwhile, the Group
provided comprehensive supply of flash charging control systems
and core structural components, bringing new incremental growth.
During the Period, the Group’s new energy vehicle business segment
recorded revenue of approximately RMB13,619 million, accounting for
approximately 16.56% of the Group’s total revenue, representing a
year-on-year increase of approximately 6.43%.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DM

In the Al computing infrastructure sector, with the accelerated
development of generative Al, Agentic Al, and large model inference
applications, Al workloads continued to increase, driving hyperscale
data centers and cloud service providers to accelerate the
construction of computing infrastructure. Meanwhile, the computing
density, rack power, and data throughput of Al servers were steadily
rising, shifting the focus of data center construction from computing
power alone towards a coordinated evolution of computing, thermal
management, power supply, and high-speed interconnect. NVIDIA's
Vera Rubin, the latest computing platform, adopts a 100% liquid-
cooling architecture. Its elevated computing density and rack power
impose more stringent requirements on efficient thermal management
and power delivery, thereby accelerating the adoption and penetration
of liquid cooling and high-voltage power supplies in Al data centers.
The Group proactively seized the market opportunities presented by
the Al revolution. Leveraging the deep, full-industry-chain technical
expertise accumulated in the smart device sector encompassing
materials R&D, mold design, precision component development,
and automated manufacturing, combined with the mature thermal
management and high-voltage power supply technologies proven
in its automotive business, the Group deeply integrated and
innovatively applied the technological strengths of these two domains.
Centering on the core products of Al computing infrastructure, the
Group executed a comprehensive strategic layout, delivering an
integrated solution spanning servers, liquid cooling, high-voltage
power supplies and high-speed interconnect. For servers, the Group
established a product matrix covering Al servers, general-purpose
servers, and storage servers. These support mainstream computing
architectures including x86 and ARM, and can accommodate diverse
thermal management methods such as air cooling, cold-plate liquid
cooling, and immersion cooling, meeting the requirements of various
computing platforms and application scenarios. For liquid cooling,
the Group continued to refine its full-stack, in-house R&D layout from
key components to system-level solutions, covering core products
including liquid cold plates, UQDs/MQDs, manifolds, and coolant
distribution units (CDUs). For power supplies, to address the power
delivery requirements of Al data centers from the grid side to the
rack side, the Group actively developed products including data-
center-level HVDC systems, Powershelf, Busbar, Uninterruptible
Power Supplies (UPSs) and Solid State Transformers (SSTs). During
the Period, the Group continued to deepen cooperation with multiple
customers, with several server models achieving batch shipments.
The Group has completed the development of the latest-generation
liquid cooling plate products for major overseas clients, with the
project entering the mass production ramp-up stage. Its thermal
efficiency is at the industry-leading level, effectively resolving the
thermal management challenges of high-power chips and helping
customers build green data centers with lower PUE. Furthermore,
the Group collaborated with globally leading customers on the R&D
of next-generation high-voltage power supply products to accelerate
the deployment of HVDC technology and provide multi-tier, high-
efficiency power supply solutions. During the Period, the Group’s
Al computing infrastructure business segment recorded revenue of
approximately RMB753 million, representing a year-on-year decrease
of approximately 10.57%.
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MANAGEMENT DISCUSSION AND ANALYSIS

R&D AND INNOVATION

Through years of dedicated expertise in innovative materials, precision
molds and equipment, product software and hardware development,
and large-scale manufacturing of components and complete
systems, the Group has established a comprehensive technology
chain spanning fundamental research, product development, and
system-level delivery. This has forged a unique and difficult-to-
replicate competitive advantage. Our robust technological platform
has continuously driven the enhancement of the Group’s R&D and
innovation capabilities, fostering breakthroughs in cross-industry
products and ensuring the sustainable development of our business.

The Group has long been committed to its core strategy of innovation-
driven development and has maintained large-scale investment in
R&D. In the first half of 2026, the R&D investment was RMB1,964
million, with R&D resources primarily allocated to new Al-related
business areas. Meanwhile, the Group has steadily promoted full-
system intelligent transformation and accelerated the application of Al
technologies in various business scenarios. In the automotive product
sector, the Group focused on the iteration of core technologies across
its full product portfolio. In the Al computing infrastructure sector, the
Group continued to increase its investment in cutting-edge technology
development in core areas such as liquid cooling systems, high-
voltage power supply systems, server system design, laying a solid
technology foundation for the high growth of new businesses. In terms
of intellectual property and patent portfolio, based on its ongoing R&D
accumulation to date, the Group has established a systematic patent
portfolio. As of 30 June 2026, the Group had cumulatively filed 12,296
patent applications, and had been granted 8,396 patents. The Group
currently has completed comprehensive patent coverage across its
full automotive product lines, building solid technological and patent
barriers. The Group has also accumulated high-value patents in
core areas of Al computing infrastructure, with a significant year-on-
year increase in newly added patents, providing essential technology
support for the long-term stable development of the automotive
business and the rapid growth of new businesses.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DM

Leveraging its leading technological capabilities and smart
manufacturing expertise, the Group continued to set high standards
within the industry, and in the first half of 2026, it received high
recognition from clients in terms of R&D, delivery, quality and other
respects, successfully established several key collaborations and
was awarded prizes at national-level quality conferences for several
projects, further elevating its market recognition and consolidating its
leading position in the industry.

Furthermore, the Group has been committed to integrating
environmental, social, and governance (ESG) considerations into
the core of its corporate strategy and operational management,
while continuously improving its corporate governance structure. In
March 2026, the Group newly established a Board-level Strategy and
Sustainable Development Committee to promote the alignment of
sustainable development with the Group’s long-term strategy, deeply
implement the board (the “Board”) of directors’ (the “Directors”)
regulatory framework and policy direction, and enhance the level of
corporate compliance and governance and recognition in the capital
markets.

Upholding the concept of sustainable development, the Group has
actively fulfilled its comprehensive responsibilities to the economy,
environment, and society. The Group fully supported the national
“dual carbon” policy, continuously optimizing green technologies and
solutions to drive product upgrades and process innovation, with
an aim to promote the green and low-carbon transformation of the
industry. In March 2026, BYD Precision Manufacture Co., Ltd. (Et3e
BT RIEAR AT, a subsidiary of the Group, was awarded the
title of 2025 “National Green Factory” by the Ministry of Industry and
Information Technology. The Group has advanced the construction
of green factories across three key dimensions, namely green energy,
smart manufacturing and operational systems. Through technological
innovation and energy-saving upgrades, the Group minimised energy
consumption and emissions, and leveraging intelligent platforms and
digital management, it promoted the operation of the “Intelligence+”
system to comprehensively facilitate the intelligent upgrades of green
factories, thereby achieving sustainable development. Meanwhile,
the Group actively engaged in public welfare and charitable causes,
continuously donating supplies and providing support to those in need.
Through concrete actions, it gave back to society, demonstrating a
high sense of responsibility and compassion as a corporate citizen.
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MANAGEMENT DISCUSSION AND ANALYSIS

FUTURE STRATEGY

Looking ahead to the second half of 2026, despite numerous global
political and economic uncertainties, China’s economy remains on
a solid footing and exhibits strong resilience. The fundamentals for
sustained long-term growth remain robust. The Chinese government
is expected to introduce more targeted macroeconomic policies and
stimulus measures to comprehensively boost domestic demand.
This will drive continuous optimisation of the economic structure,
enhance growth momentum, and promote the steady, innovative
and high-quality development of the economy. National policies
will continue to prioritise intelligent transformation and the deep
integration of “Al + Manufacturing”, with a focus on sectors such
as new energy vehicles, Al and high-end chip manufacturing within
the electronic and intelligent manufacturing industry. Efforts will be
intensified to cultivate and expand emerging industries and future
industries, accelerating the release of growth potential in high-end
manufacturing, emerging consumption and new business models
and forms. In July 2026, the State Council released the “15th Five-
Year Plan for Expanding Consumption”, which emphasises enhancing
the effective supply of new-generation smart terminal products such
as Al-powered mobile phones and computers, smart wearables,
and intelligent robots, supporting the intelligent upgrading of home
furnishings and appliances, promoting automobile consumption along
the entire industry chain, and advancing the high-quality development
of “Al + consumption”. As a globally leading provider of high-tech
innovative products, the Group will continue to invest in the R&D of
core technologies, enhance high-end manufacturing and innovation
capabilities, consolidate its competitive advantages built on vertica
integration, deepen strategic cooperation with major clients, and
proactively position itself in high-potential future industries. While
consolidating its leading position in the smart terminal industry, the
Group will maintain the growth momentum of its new energy vehicle
business and accelerate the development of emerging businesses
such as Al computing infrastructure, thus collectively driving the
Group’s high-quality development.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DM

In the smart terminal sector, in the short term, prolonged supply
shortages and rising prices of core components such as memory
chips are expected to sustain elevated hardware costs and drive
up selling prices of terminals, and therefore it is expected that the
release of market demand will continue to be dampened. According
to the latest forecasts of Counterpoint Research, global smartphone
shipments are expected to decline by 13.9% year on year in 2026.
In the long term, as general Al and Al agents accelerate integration
with terminal hardware, a broad spectrum of terminal products are
evolving from “passive tools” into “intelligent interaction gateways”,
ushering in a new round of industrial transformation. The Group’s
forward-looking approach in business presence in the fields of Al
smartphones, smart wearables, smart home and other diversified
smart terminals is expected to benefit from the opportunities brought
by this round of technological upgrading cycle. The Group has built
deep technological moats and broad ecosystem synergies in the
smart terminal sector, along with long-term partnerships with major
global brands. These core strengths underpin the Group’s confidence
in precisely seizing the new opportunities presented by AGI and Al
agents. Relying on high technological moats built in the smart terminal
sector, extensive ecological collaboration and long-term cooperation
with global mainstream brands, the Group has taken a forward-looking
approach in developing diversified smart terminal products such as Al
smartphones, smart wearables and smart home, and is expected to
accurately grasp the new opportunities brought by AGI and Al agents.
As a globally leading provider of high-tech innovative products, the
Group will continue to deepen strategic cooperation with customers
on high-end products, closely align with customers’ innovation
pace, and fully ensure the high-quality delivery of new projects. With
the full rollout of major customers’ products in the new cycle and
technological iterations, the smart terminal business is expected to
achieve a structural recovery in the coming year. Meanwhile, the
Group will actively embrace the Al wave by exploring high-potential
new categories and emerging markets, and extending its smart
terminal business along a new Al terminal growth curve, to consolidate
its leading position and core role in the global high-end smart terminal

supply chain.
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MANAGEMENT DISCUSSION AND ANALYSIS

In the new energy vehicle sector, China’s new energy vehicle
industry is transitioning from “scale expansion” towards a new phase
defined by “quality enhancement” and “value reshaping”. Focuses
of competition in the industry are gradually shifting from price and
configuration to the holistic technology architecture, intelligent user
experience, supply chain efficiency, and brand strength. Building on
their sustained accumulation in electrification, intelligent technologies,
and industrial chain collaboration, Chinese domestic brands are
accelerating their transition from product exports to an integrated
global presence that spans R&D, manufacturing, and services,
steadily boosting their recognition and market penetration in overseas
markets. The China Association of Automobile Manufacturers
forecasts that China’s new energy vehicle sales will increase by
15.2% to 19 million units in 2026. As autonomous driving policies,
standards, and business models gradually mature, the large-scale
application of in-vehicle computing platforms, end-to-end intelligent
driving algorithms and smart cockpit technologies is accelerating the
penetration of advanced intelligent driving functions such as urban
NOA into mainstream-priced vehicle models, thereby driving increasing
demand for intelligent system solutions and high-performance core
components. In particular, active suspension systems, by actively
applying force to counteract road irregularities and body roll,
combined with advanced preview sensing capabilities, substantially
enhance both ride comfort and vehicle handling. As a result, their
penetration rate is expected to continue rising, driving wider adoption
across mid-to-low-priced vehicle models. Seizing a window of
strategically accelerating application of automotive intelligence, the
Group fully leveraged its long-standing technological expertise and
experience, and has built a diversified product portfolio, positioning it
to continue benefiting from the deepening of automotive intelligence.
Going forward, the Group will sustain its R&D investments, leveraging
its technological advantages to ensure product competitiveness. It
will also actively broaden its customer base, and continuously deepen
strategic partnerships with global automakers, with an aim to become
a leading provider of intelligent and premium solutions for new energy
vehicles.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DM

In the Al computing infrastructure sector, ongoing breakthroughs
in Al technology, coupled with the deepening of global digital
transformation, are driving explosive growth in computing power
demand. The Al data center market continues to enter a fast-growing
phase characterised by large-scale deployment and accelerated
expansion. According to IDC, global spending on Al computing
infrastructure is expected to reach US$497.0 billion in 2026 and
exceed US$1 trillion by 2029, reaching US$1.08 trillion. Meanwhile,
the landscape of hyperscale computing infrastructure continues to
evolve. The growth momentum of capital expenditure is expanding
beyond traditional major cloud service providers to include emerging
cloud service providers, Al laboratories and other participants. This
will further expand the market opportunities for related products such
as servers, liquid cooling, high-voltage power supplies and high-speed
interconnects, while driving the upgrades and large-scale application
of products. In addition, data center development has become a key
focus of the industry. Traditional data centers face challenges such
as long construction cycles, high energy consumption and limited
scalability, making them less suitable for the rapid deployment of
applications and flexible expansion of computing capacity required
in intelligent computing scenarios. Against this backdrop, modular
data centers (MDCs), with their advantages in efficiency, energy
conservation and flexibility, are gradually becoming a new trend in data
center development. Facing the strategic opportunity arising from the
rapid growth of the Al computing infrastructure industry, the Group will
continue to strengthen its core technological capabilities, and enhance
its product portfolio covering servers, liquid cooling, high-voltage
power supplies and high-speed interconnect products, with focus on
high-potential and high-profitability market segments, to establish full-
stack solutions covering precision components, functional modules
and complete systems. On the one hand, the Group will increase its
R&D investment, closely follow the evolution of next-generation Al
computing platforms and data center architectures, and drive product
iteration and commercialisation through technological innovation. The
Group will actively expand its new customer base and further scale
up its server business. It will accelerate the mass production of liquid
cooling products and collaborate with global leading customers to
advance the R&D and iterative upgrades of next-generation products.
Meanwhile, the Group will continue to advance the development,
certification and customer adoption of new products, including
high-voltage power supply systems and high-speed interconnect
products. On the other hand, in response to the growing demand
for high-density Al computing infrastructure deployment, the Group
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MANAGEMENT DISCUSSION AND ANALYSIS

will leverage its advantages in self-developed core components to
establish integrated R&D and manufacturing capabilities across the
entire value chain including power distribution systems, server racks
and CDUs, and through modularised product architectures and highly
customised solutions tailored to specific customer requirements, the
Group will provide customers with efficient, energy-saving, stable
and reliable solutions. Going forward, the Al computing infrastructure
business is expected to lead the Group into a new growth cycle and
serve as a key growth engine for the Group’s medium to long-term
development.

With its long-standing commitment to technological R&D and
innovation, the Group has established a comprehensive technical
team covering key areas including innovative materials and processes,
precision molds, product design and development, automation
and information technology, continuously strengthening its core
competitive advantages. Leveraging its deep technological expertise,
the Group will seize market opportunities, delve into the value of its
core clients, and actively expand its business horizons. The Group
has achieved strategic business expansion, successfully extending its
business operations from smart terminals and new energy vehicles to
diversified sectors including Al computing infrastructure. Its growth
model has also transitioned from precision manufacturing-driven to
R&D innovation-driven. Looking ahead, the Group will continuously
strengthen its independent innovation and R&D capabilities, strive to
seize first-mover advantages in the new round of the industrial cycle,
and comprehensively advance smart manufacturing upgrades. The
Group is committed to achieving high-quality, sustainable development
and creating greater value for customers and shareholders.
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MANAGEMENT DISCUSSION AND ANALYSIS
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FINANCIAL REVIEW

During the Period under review, revenue increased by 2.02% as
compared to the same period of the previous year,
attributable to owners of the parent company decreased by 75.35%

mainly due

and profit

as compared to the same period of the previous year,
to changes in product mix and foreign exchange losses arising from
fluctuations in foreign exchange rates.

SEGMENT INFORMATION

The following charts set out comparisons of geographical segments by
locations of customers of the Group for the Period and the six months
ended 30 June 2025:
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GROSS PROFIT AND GROSS PROFIT MARGIN

The Group’s gross profit for the Period decreased by approximately
27.18% to RMB4,037 million and gross profit margin decreased from
approximately 6.88% in the first half of 2025 to approximately 4.91%
during the Period, which was mainly due to changes in product sales
mix.

LIQUIDITY AND FINANCIAL RESOURCES

During the Period, the Group recorded operating cash inflow of
approximately RMB844 million, compared with cash inflow of
approximately RMB10,002 million in the first half of 2025. The
decrease in cash inflow of the Group during the Period was mainly
due to the decrease in cash received for sales of goods and rendering
services. As of 30 June 2026, the Group had interest-bearing
bank and other borrowings of approximately RMB7,080 million (31
December 2025: RMB7,184 million).
interest-bearing bank and other borrowings thereof spreads over a

The maturity profile of the

period of one year.
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MANAGEMENT DISCUSSION AND ANALYSIS

The Group maintained sufficient liquidity to meet daily liquidity
management and capital expenditure requirements, and control
internal operating cash flows. The Group’s requirements for
borrowings are unaffected by seasonality. For the Period, turnover
days of trade receivables and receivables financing were approximately
36 days, as compared to approximately 56 days for the six months
ended 30 June 2025. The change was mainly due to the year-on-year
increase in the average balance of trade receivables being lower than
the corresponding increase in revenue. Inventory turnover days were
approximately 47 days for both the six months ended 30 June 2025
and the Period, which showed no change.

CAPITAL STRUCTURE

The Group’s financial division is responsible for the Group’s financial
risk management which operates according to policies implemented
and approved by senior management. As at 30 June 2026, the Group
had interest-bearing bank and other borrowings of approximately
RMB7,080 million (31 December 2025: RMB7,184 million), which were
settled in RMB and arranged on a fixed-rate basis, and the Group’s
cash and cash equivalents were primarily held in RMB and US dollars.
The Group’s current bank deposits and cash balances as well as
the Group’s credit facilities and net cash generated from operating
activities will be sufficient to satisfy the Group’s material commitments
and the expected working capital requirements, capital expenditure,
business expansion, investments and debt repayment for at least the
next twelve months.

The Group monitors capital using a gearing ratio, which is net liabilities
divided by equity. Net liabilities include interest-bearing liabilities less
cash and bank balances. Equity represents equity attributable to
owners of the parent. The Group’s policy is to maintain the gearing
ratio as low as possible. As of 30 June 2026, the gearing ratio of the
Group was 9.78% (31 December 2025: -13.53%).

SIGNIFICANT INVESTMENT HELD
The Group did not have any significant investments during the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS
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MATERIAL ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES
AND FUTURE PLANS FOR MATERIAL INVESTMENTS OR
ADDITIONS OF CAPITAL ASSETS

During the Period under review, there was no material acquisition and
disposal of subsidiaries, associates and joint ventures. There was
no plan authorised by the Board of the Company for other material
investments or additions of capital assets as at the date of this interim
report.

EXPOSURE TO FOREIGN EXCHANGE RISK

Most of the Group’s income and expenditure are settled in RMB and
US dollars. During the Period, to manage the foreign exchange risk
arising from US dollar income and expenditure, the Group entered
into several foreign currency forward contracts, foreign exchange
swap contracts and portfolio products to hedge part of the foreign
exchange risk. During the Period, the Group did not experience any
significant difficulties in or impacts on its operations or liquidity due
to fluctuations in currency exchange rates. The Directors believe that
the Group will have sufficient foreign exchange to meet its own foreign
exchange needs.

CHARGE ON ASSETS

As at 30 June 2026, the Group had no charge on assets (as at 31
December 2025, dedicated bank deposits amounted to approximately
RMB2,809,749,000).

EMPLOYMENT, TRAINING AND DEVELOPMENT
As at 30 June 2026,
employees. During the Period,

the Group had approximately 162,500
total staff cost accounted for
approximately 11.47% of the Group’s revenue. Employees’
remuneration was determined on the basis of the employees’
performance, qualification and prevailing industry practices, with
compensation policies being reviewed on a regular basis. Bonuses
and rewards may also be awarded to employees based on their
annual performance evaluation. Incentives were offered to encourage
personal motivation. On 17 March 2025, the Board resolved to adopt
a share award scheme. For further details of the share award scheme,
please refer to the Company’s announcements dated 17 March 2025,
9 July 2025 and 27 March 2026.
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MANAGEMENT DISCUSSION AND ANALYSIS

Since 2021, the Group has standardised a three-tier training
framework for new staff members and has carried out specific
training. The subjects, hours and assessment methods of the three-
tier training framework are clearly stated, and safety training materials
and examination questions are drafted according to the job nature of
employees. New employees are required to attend the training and
pass the examination before taking on the job.

SHARE CAPITAL
As at 30 June 2026, the share capital of the Company was as follows:

Number of issued ordinary shares: 2,253,204,500.

CAPITAL COMMITMENT

As at 30 June 2026, the Group had capital commitments of
approximately RMB408 million (31 December 2025: approximately
RMB700 million).

EVENTS AFTER THE REPORTING PERIOD

No other subsequent events occurred that materially affected the
Group’s financial condition or operation after 30 June 2026 and up to
the date of this interim report.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DM

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES

As at 30 June 2026, the interests or short positions of the Directors
and chief executive of the Company in the ordinary shares and
underlying shares of the Company or its associated corporations
(within the meaning of Part XV of the Securities and Futures Ordinance
(Chap. 571 of the Laws of Hong Kong) (the “SFO”)), which were
required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests
or short positions which they are taken or deemed to have under such
provisions of the SFO) or were required, pursuant to Section 352 of
the SFO, to be recorded in the register referred to therein or were
required, pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) as set out in Appendix
C8 under the Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”) to be notified to the Company and the
Stock Exchange were as follows:

EERBETHRAERROPHNESR
58793

RZZBZARFARNA=ZTH  ARAEZEEES
THRABRARRINEBEEZE (ERXRES
ERIEST1EFH RBAERA ([FHRBAEK
Bl 1) EXVER) &Mk KRGO+ - A
BRIEES LG IEPIEXVEET7 RESH ERAM
EARAIRBRNERERIOAR (BHER
ERBESFRAERIEBEXEEERER
BERERSIAR)  HIRBES RAEEOIE
352 IR AR Z G FTIENELMA - iR
B ATES EMAR A ([ EmARR]) MEC3
el EM BT AESTETELRAR HNIZESTH
([R2E=FR]) HHEGARRQ T REZFTH A &
wmEORBIT -

Approximate
percentage of

Number of total issued

issued shares shares of that

Name of director Name of company Capacity held company

HZRARE#IT

BEE#T R 17 BB’y

EEsNS NG 514 R 8B BRBEDL

Mr. Wang Nian-giang The Company Beneficial owner and 17,102,000 0.76%
FooatAE ViN/NE]| beneficiary (long position)
EnlBARZ®A (%)

BYD Beneficial owner 54,899,220° 0.60%
Rty e EmEEA (long position)
(%)

Mr. Jiang Xiang-rong The Company Beneficial owner 95,0973 (<0.01%)
PREEFHS YiN/NE]! EnEAA (long position)
(a7 E)

Interest of spouse 270,000 0.01%
[T (long position)
(4FE)

BYD Beneficial owner 22,5684 (<0.01%)
Bty En#EEA (long position)
(%)

Mr. Wang Bo The Company Beneficiary 2,805,000° 0.12%
EEEE PiN/NE]! 2z A (long position)
(%)

Mr. Wang Chuan-fu BYD Beneficial owner 1,555,054,650°0 17.06%
FERELE [Seieg i} BEmiEA A (long position)
(%)

o
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MANAGEMENT DISCUSSION AND ANALYSIS

Notes:

Of which 8,500,000 shares are held by Mr. Wang Nian-giang and
8,602,000 shares are held by Gold Dragonfly Limited (“Gold Dragonfly”), a
company incorporated in the British Virgin Islands and wholly owned by BF
Gold Dragon Fly (PTC) Limited (“BF Trustee”) as the trustee of BF Trust,
the beneficiaries of which include Mr. Wang Nian-giang.

These are A shares of BYD held by Mr. Wang Nian-giang. The total share
capital of BYD as at 30 June 2026 was RMB9,117,197,565, comprising
5,433,797,565 A shares and 3,683,400,000 H shares, all of which have
a par value of RMB1 each. The A shares of BYD held by Mr. Wang Nian-
giang represented approximately 1.01% of the total issued A shares of
BYD as at 30 June 2026.

These are 95,097 underlying shares granted to Mr. Jiang Xiang-rong
on 9 July 2025 but not yet vested pursuant to the share award scheme
adopted on 17 March 2025 by way of a Board resolution. A total of
135,853 underlying shares were granted to Mr. Jiang Xiang-rong under
the share award scheme, and since the Company’s performance appraisal
indicators for the first unlocking tranche under the share award scheme
were not met, 30% of the Underlying Shares (namely the award shares
corresponding to the first unlocking tranche totaling 40,756 underlying
shares) granted to the holder were not unlocked (i.e. not vested). For
further details, please refer to the announcement of the Company dated
27 March 2026.

These are 22,568 underlying shares granted to Mr. Jiang Xiang-rong on
23 May 2025 but not yet vested pursuant to the 2025 employee share
ownership plan approved by BYD at its extraordinary general meeting
held on 15 April 2025. A total of 32,240 underlying shares were granted
to Mr. Jiang Xiang-rong under the 2025 employee share ownership
plan, and since the Company’s performance appraisal indicators for the
first unlocking tranche under the 2025 employee share ownership plan
were not met, 30% of the Underlying Shares (namely the award shares
corresponding to the first unlocking tranche totaling 9,672 underlying
shares) granted to the holder were not unlocked (i.e. not vested). For
further details, please refer to the circular published by BYD on 21 March
2025.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DM

5. These shares are held by Gold Dragonfly, a company wholly owned by
BF Trustee as the trustee of BF Trust, one of the beneficiaries of which
includes Mr. Wang Bo.

6. These are 1,540,871,550 A shares held by Mr. Wang Chuan-fu,
11,183,100 A shares held in No.1 Assets Management Plan through E
Fund BYD and 3,000,000 H shares of BYD held by Mr. Wang Chuan-
fu, which represented approximately 28.56% and approximately 0.08%
of the total issued A shares and H shares of BYD as at 30 June 2026,
respectively.

Save as disclosed above, none of the Directors or chief executive
had or was deemed to have any interests or short positions in any
shares, underlying shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO) as
at 30 June 2026.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES

Save as disclosed under the heading “DIRECTORS’ AND CHIEF
EXECUTIVE’S INTERESTS AND SHORT POSITIONS IN SHARES”
above, at no time during the Period was the Company, its holding
company or any of its fellow subsidiaries and subsidiaries, a party to
any arrangements to enable the Directors or the chief executive of
the Company or their associates to acquire benefits by means of the
acquisition of shares in the Company or any other body corporate.
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MANAGEMENT DISCUSSION AND ANALYSIS

SUBSTANTIAL SHAREHOLDERS

As at 30 June 2026, so far as being known to the Directors, the
following persons (other than the Directors and chief executive of
the Company) had interests or short positions in the ordinary shares
and underlying shares of the Company which were required to
be disclosed to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or which were
recorded in the register required to be kept by the Company under
Section 336 of the SFO:

Name of Shareholders Nature of interest

BRER =B ERME
Golden Link Worldwide Limited Beneficial interest %
(“Golden Link”) B 2525 i)

Golden Link Worldwide Limited
([Golden Link])

BYD (H.K.) Co., Limited (“BYD HK”)

BYD (H.K.) Co., Limited (BYD HK)

Interest of controlled
corporation Mt
Sk B s )
BYD Company Limited (“BYD”) Interest of controlled
RN BR AR ([thiesE])

corporation Mt
Sk B s )

Note:

BYD is the sole shareholder of BYD HK, which in turn is the sole shareholder of
Golden Link. As such, both BYD HK and BYD were deemed to be interested in
the shares of the Company held by Golden Link.

Save as disclosed above, as at 30 June 2026, the Company had
not been notified by any persons (other than the Directors or chief
executive of the Company) who had interests or short positions in
the ordinary shares or underlying shares of the Company which were
required to be disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of the SFO,
or which were recorded in the register required to be kept by the
Company under Section 336 of the SFO.

interested party has or
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DM

CORPORATE GOVERNANCE

COMPLIANCE WITH THE CORPORATE GOVERNANCE
CODE (THE “CODE”)

The Board is committed to maintaining and ensuring high standards of
corporate governance practices.

The Board puts emphasis on maintaining a quality Board with the
balance of skill set of Directors, high transparency and effective
accountability system in order to enhance shareholders’ value. In the
opinion of the Board, the Company had complied with the applicable
provisions of the Code as set out in Part 2 of Appendix C1 to the
Listing Rules during the Period.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS OF
LISTED ISSUERS

The Company has adopted the Model Code as set out in Appendix
C3 to the Listing Rules as the Company’s code of conduct regarding
securities transactions by its Directors. Specific enquiry has been
made to all Directors, who have confirmed that they had complied with
the required standard set out in the Model Code during the Period.

Specified employees who are likely to be in possession of inside
information of the Group are also subject to compliance with terms
of the Model Code. No incident of non-compliance was noted by the
Company during the Period.

DISCLOSURE PURSUANT TO RULE 13.51B(1) OF THE
LISTING RULES

There was no information required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules during the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

During the Period, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any listed securities (including sale of
treasury shares) of the Company.

BOARD DIVERSITY POLICY
The Board adopted a Board Diversity Policy in compliance with
Paragraph J of Part 1 of the Code.

The Company recognises the importance of board diversity to
corporate governance and an effective Board. The Board Diversity
Policy aims to set out the approach to achieve Board diversity, so
as to ensure that the Board members possess appropriate skKills,
experience and diverse views necessary for the business of the
Company. To realise Board diversity, all appointments of the Board
members will be made based on merit, and measurable objectives will
be discussed and negotiated on an annual basis. Such measurable
objectives shall include, but are not limited to, gender, age, cultural
and educational background, professional experience, skKills,
knowledge and/or terms of service, etc. The ultimate decision will be
based on merits and contributions that the selected candidates will
bring to the Board. The Company has confirmed and implemented
the arrangement of skilled and experienced senior management,
as they will facilitate a more comprehensive and diversified
development. Having considered the business needs of the Company,
the Nomination Committee considers that the current Board is
sufficiently diversified in terms of its skills, experience, knowledge and
independence. Moreover, the skills they are equipped with will prepare
them prior to commencing their roles as Directors.

In terms of gender diversity, as at 30 June 2026, two of the members
of the current session of the Board were female, which shows an
improvement in gender diversity in the Board. The Board will continue
to take proactive measures to ensure the gender diversity of Board
members, and will emphasize on including gender as one of the
factors to be taken into consideration by the Company for achieving
Board diversity.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DM

The Company is committed to promoting gender diversity not only
within the Board but among its workforce generally. As at the date of
this report, the number of domestic female employees of the Group
accounted for approximately 39.36% of the total workforce. The Board
is of the view that the Group has achieved gender diversity among
employees.

The Group’s recruitment strategy is underpinned by the appointment
of the right employee for the right position, in order to achieve
employee diversity for all employees (including the senior management)
in terms of gender, age, cultural and educational background,
expertise, skills and know-how.

AUDIT COMMITTEE

The Audit Committee consists of three independent non-executive
Directors and two non-executive Directors. A meeting was convened
by the Audit Committee on 28 August 2026 to review the accounting
policies and practices adopted by the Group and to discuss auditing,
internal control, risk management and financial reporting matters
(including reviewing the financial statements for the Period) before
recommending them to the Board for approval.

The Audit Committee has reviewed the unaudited results of the Group
for the Period.

INTERIM DIVIDEND

The Board does not recommend the distribution of interim dividend for
the Period (six months ended 30 June 2025: Nil).
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
FHIE A SRR R

FOR THE SIX MONTHS ENDED 30 JUNE 2026 # %2 = ZF N x A=+ H 1 1A

For the six months ended

BZ N5 A H<EA

30 June 2026 | 30 June 2025

—EBDNREF —E_RF

NA=1+H ~A=1+H

(Unaudited) (Unaudited)

(RBER) (RE&EZ)

RMB’000 RMB’000

AR¥T T ARBT T

REVENUE YA 4 82,234,197 80,605,678

Cost of sales $HEMK A (78,197,621)  (75,062,713)

Gross profit 7 4,036,576 5,542,965

Other income and gains E A K&z 385,529 690,850

Government grants and subsidies B B K ## 8 473,690 53,809

Research and development expenses A7t & 5 %% & (1,963,705) (2,230,952)

Selling and distribution expenses 56 & 7 #55 =% (773,815) (1,042,891)

Administrative expenses 77 st (727,448) (887,497)

Impairment losses on financial assets, net

TREEREBERE (2,546) 43,613
Loss on disposal of financial assets measured at amortised cost

HENERKAFTENSRMEENEIR (22,492) (13,838)

Other expenses £t 2 (796,895) (84,656)

Finance costs Bi& B 7 (128,052) (174,933)

PROFIT BEFORE TAX [ 7 Bil i 1) 5 480,842 1,896,470

Income tax expense FT15 i Sz 6 (54,510) (166,693)

PROFIT FOR THE PERIOD HiR 7l 426,332 1,729,777

Attributable to owners of the parent & A al#EHE ARE(L 426,332 1,729,777
EARNINGS PER SHARE ATTRIBUTABLE TO ORDINARY EQUITY
HOLDERS OF THE PARENT - Basic and diluted for the period

RMB 0.19 RMB 0.77

B AR L ERERFTEARGERERN — RERRES 8 ARK¥o0.19nt AR®0.777T




INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FHIAS RS W R
HET 5 AN EA

FOR THE SIX MONTHS ENDED 30 JUNE 2026 &2 —=F = NFENH=—+HI1 1A
30 June 2026 | 30 June 2025

—EARE T -AF
NA=t+H NA=1H

(Unaudited) (Unaudited)
(RBER) (REEEZ)
RMB’000 RMB’000
AR¥ET T ARBT T

PROFIT FOR THE PERIOD HiA1)% F) 426,332 1,729,777

OTHER COMPREHENSIVE INCOME H #4R& sk
Other comprehensive income that may be reclassified to profit or loss
in subsequent periods:
Hig i &0 B2 BR EtiEe e -
Receivables financing: JEWFIARLE :
Changes in fair value A7 {BEEE) (310) 671

Exchange differences on translation of foreign operations
HMEIRINETGHE SRR (96,039) 15,110

Net other comprehensive income that may be reclassified to profit or loss

in subsequent periods

Hig B Al & o R E B mr A iR & e 3 A (96,349) 15,781

OTHER COMPREHENSIVE INCOME FOR THE PERIOD, NET OF TAX

HAN H fb AR & W - HIBRTHIE (96,349) 15,781

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD #jN#4r& Uk e A8 KR 329,983 1,745,558

Attributable to owners of the parent £ 2 Fl# A A JE{G 329,983 1,745,558
o}
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AR S ORISR R

AS AT 30 JUNE 2026 R=F = NFENH=+H

NON-CURRENT ASSETS 3Ei 8 & &

30 June
2026
R=-B=XRE
~NB=T1H

(Unaudited)
(RBER)
RMB’000
AR®T

31 December
2025

(Audited)
(&&= =%)
RMB’000
ARBTT

Property, plant and equipment %1% - &= MR 1E 9 15,840,135 17,798,131
Right-of-use assets f# A& & 2,189,015 2,142,297
Prepayments, other receivables and other assets
FARNRIE - AR R E A E 492,668 588,244
Goodwill 2 4,361,657 4,361,657
Other intangible assets EAth & & & 2,312,797 2,777,131
Deferred tax assets iEIEFIIHE EE 1,018,950 817,144
Other non-current financial assets Hti3EmE S @A E 464,101 449,878
Total non-current assets FiR B & E & E 26,679,323 28,934,482
CURRENT ASSETS i@ & &
Inventories 7 & 20,947,957 18,481,951
Trade receivables FEUE 5 5K TH 10 17,235,017 14,893,165
Receivables financing F& Ut i 1E g & 199,443 105,879
Prepayments, other receivables and other assets
TR RIE - B ERARR R H B E 1,678,335 2,679,587
Financial assets at fair value through profit or loss
NARBEFELFABENEHEE 8,261,367 2,155,183
Restricted deposits X R 17K 2,769 2,809,749
Cash and cash equivalents 3R & NI &% EY 5,474,767 13,552,178
Total current assets i E & E 4B 53,799,655 54,677,692
Total assets & E#& (A 80,478,978 83,612,174
°. i e




INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
IR S Hr A ISR R R

AS AT 30 JUNE 2026 R=F = NFNA=1H

30 June | 31 December
2026 2025
RZBZXRF | RZZ-RHF
ARA=Zt+H [+tZA=+—H

(Unaudited) (Audited)
(REEEX) (&&= =%)
RMB’000 RMB’000
AR¥T ARBTT

CURRENT LIABILITIES A& & (&

Trade and bills payables FEE 5 8k 3 & fEN & 11 27,735,026 29,476,037
Other payables, other liabilities and accruals
HipEfSERxR - HtBEREFTER 7,021,357 8,403,807
Lease liabilities FAE & & 542,427 607,651
Derivative financial instruments $T4 48 T A 11,831 79,406
Tax payable FEfFiIE 859,097 876,755
Dividend payable FE{ A% S 351,500 =
Interest-bearing loans 5+ 8 & & 7,079,913 7,183,992
Total current liabilities i &) & {E42%8 43,601,151 46,627,648
NET CURRENT ASSETS g & &R E 10,198,504 8,050,044
TOTAL ASSETS LESS CURRENT LIABILITIES BEAER RS EE 36,877,827 36,984,526
NON-CURRENT LIABILITIES 3EiEh & &
Deferred tax liabilities #EIEFTE & & 552,886 711,063
Lease liabilities A& & (& 1,226,013 1,098,888
Deferred income #EIEH A 185,672 276,717
Provision 85t & & 432,305 455,908
Total non-current liabilities JER B A E4a%8 2,396,876 2,542 576
Net assets & & /58 34,480,951 34,441,950
EQUITY #Ez
Share capital &4~ 12 4,052,228 4,052,228
Reserves & 30,428,723 30,389,722
Total equity #Ezs 4858 34,480,951 34,441,950
Ko}
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FHIEHE RS E R

Share
capital

through other

Fair value
reserve of
financial
assets at
fair value
Contributed

comprehensive surplus

income reserve
WAREE

8y

Treasury
shares

Statutory
surplus
reserve

Exchange
fluctuation
reserve

Retained
profits

FOR THE SIX MONTHS ENDED 30 JUNE 2026 # %2 = ZF N x A=+ H 1 1A

s BARSER BERA | tERHGE | MERDERE BirEh ]
(unaudited) (unaudited) | (unaudited) | (unaudited) | (unaudited) | (unaudited) ) | (unaudited)
(REER) | (RBBR) | (REBR) | (REER) | (REE%) | ( %) | (REER)
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT | ARETR | ARETR | ARETR | ARETR ARETT
(note 12)
(Wz12)
At 1 January 2025 R=F =R E-F—H 4,052,228 (1,383)° (46,329) - 1,000,893 (159,324 27,855,573 32,401,664
Profit for the period ZpH| - - - - - - 7077 1729777
Changes in fair value of receivables financing
EYFERENANEEED - 671 - - - - - 671
Exchange differences on tranglation of foreign operations
BESHIBNEL R - - - - - 15,110 - 15,110
Total comprehensive income for the period
BAGRREEE - 671 - - - 15,110 1720777 1,745,558
Repurchase of ordinary shares EIfE &% - - - (38,071) - - - (38,071)
Share-based payment recognized in shareholders' equity
RAR A ARRERNER - - 14,18 - - - - 14,218
2024 final dvidend declared EE =S —MER B S = = = = = - (1,2198200  (1,279,820)
At 30 June 2025 R=E=RE A=A 4,052,228 (12y (32,105)" (38,071) 1,000,893 (144,214 28,005,530° 32,843,549

HEEE 7 (R AR R




INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FHISAS T ERSER

FOR THE SIX MONTHS ENDED 30 JUNE 2026 &2 —=F = NFENH=—+HI1 1A

Fair value
reserve of
financial
assets at

fair value
through other [Share-based | Contributed
Share |comprehensive payment surplus

capital income reserve reserve
HRALER
FEBFHA
EfpirakE
MerMEEN
Ra | AABERE |ROXGRE | BHESREE
(unaudited) | (unaudited) | (unaudited) | (unaudited)
(REE0) | (REEK) | (RE2R) | (REEFR)
RMB'000 RMB'000 RMB'000 RMB’000
ARRTR | AR®TR | ARBTR | ARBTR
(note 12)

Statutory | Exchange
Treasury surplus | fluctuation Retained
shares reserve reserve profits

BERf |EEBARE | NERDRE | GEEN | RE4R
(unaudited) | (unaudited) | (unaudited) | (unaudited) | (unaudited)
(R&B8%) | (REEK) | (REEH) | (REBR) | (REEH)
RMB’000 | RMB'000 | RMB'000 [ RMB’000 | RMB'000
ARETR | ARRTR | ARBTR | ARBTR | ARETR

At 1 January 2026 R=F=\F—-A—H 4,052,228 (377)* 66,488 (46,323)*  (208,008)*  1,000,893* (213,279)* 29,790,325* 34,441,950
Profit for the Period 7] 3 S = - - - - 426,332 426,332
Changes in fair value of receivables financing

RUSERENDABES - (810) - - - - - - (310)
Exchange differences on tranglation of foreign

operations

BERNRHOELZR - - - - - - (96,039) - (96,039)
Total comprehensive income for the Period

P lEaE - (310) - - - - (96,039) 426332 320983

Share-based payment recognized in
shareholders” equity

ROXMHARRERNEE - = 60,518 - - - - - 60,518
2025 final dividend declared

BER-E-RERIRE - - - - - - - (851,500)  (351,500)
At 30 June 2026 R=E=~ERA=TA 4,052,208 (687) 127,006 (46,323) (208,005 1,000,893  (309,318) 29,865,157 34,480,951

These reserve accounts comprise the consolidated reserves of
RMB30,428,723,000 (31 December 2025: RMB30,389,722,000) in the
interim condensed consolidated statement of financial position as at 30
June 2026.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FHIEHEHRERER

FOR THE SIX MONTHS ENDED 30 JUNE 2026 # %2 = ZF N x A=+ H 1 1A

For the six months ended
BZ N5 AHIEAEA

CASH FLOWS FROM OPERATING ACTIVITIES K& /B ELMNIR SR E

30 June 2026
ZEARE

~NA=+H
(Unaudited)
(RBEXR)
RMB’000
AR®T T

30 June 2025
—E-R4E
~NA=+AH
(Unaudited)
(RE&EZ)

RMB’000
ARBTTT

Profit before tax B & 5l i 71 5 480,842 1,896,470
Adjustments for: FH%& :
Finance costs @& Ak 7 128,052 174,933
Interest income FJ B A (161,904) (173,034)
Government grants and subsidies B 5 B & i B (116,550) (30,221)
Losses on disposal of items of property, plant and equipment
HEME - BERREEBNER 5 10,267 6,352
Gain on disposal of right-of-use assets H &1# & E /IS (34) (117,379)
Depreciation of property, plant and equipment ¥1% - = K R EHITE 5 2,538,664 2,261,345
Amortisation of other intangible assets £ {4 2 & = # £ 5 464,314 465,599
Depreciation of right-of-use assets {# FAEEEE 5 294,398 282,278
Impairment of trade receivables, net FEUE 5 FIE R B FE 5 2,836 (43,632)
Impairment of other receivables, net £ i fEUs Bk FURE FE (290) 19
Write-down of inventories to net realisable value 15 & #fij5 = o] &35 /% & 5 40,150 200,219
Fair value gains, net: A EEKZ @ F(E ¢
Derivative instruments $74 T & 472 17,087
Other non-current financial assets E IR BN & G4 & (14,223) (22,461)
Gains on disposal of financial assets at fair value through
profit or loss (“FVTPL”)
HENARABEFELFTABENEHEENKE (51,461) -
Equity-settled share option expense LA#E 25 45 & H) B A% 7 FA 2 60,518 14,218
3,676,051 4,931,743

HEEE 7 (R AR R




INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BETSAHIEANEA

30 June 2026

FHIBAS R ERER

FOR THE SIX MONTHS ENDED 30 JUNE 2026 &2 —=F = NFENH=—+HI1 1A

30 June 2025

ZEIAE —ZT-hF
ANA=+H ~NA=+H
(Unaudited) (Unaudited)
(REER) (REgEEZ)
RMB’000 RMB’000
AR¥T T ARETTT
Increase in inventories 77 &% N (2,506,156) (1,850,330)
Decrease in restricted bank deposits and pledged deposits
ZREIRITERREERFETORD 2,806,980 -
(Increase)/decrease in trade receivables FEURE 5 z/I8 (3 h0), k> (2,344,704) 15,141,196
(Increase)/decrease in receivables financing FEUY R IEREE (3 H0) S5 (93,874) 244,070
Decrease/(increase) in prepayments, other receivables and other assets
FARNRIE - HthEURERA R E M EER D (350) 1,136,643 (185,622)
Decrease in trade and bills payables FEf 2 5 8 7t 5 FE 255/ 4 (1,705,959) (8,174,595)
Increase in other payables, other liabilities and accruals
HMEMARR - Hth B E RETEREM 143,220 84,287
Increase/(decrease) in deferred income EIEU AL N~ G 4>) 25,505 (11,356)
(Decrease)/increase in provision for warranties &t & 1& O 4>), /120 (23,076) 120,780
Cash generated from operations #% & &= 4 KR & 1,114,630 10,300,173
Interest received 2 YF & 161,904 173,034
Tax paid 2 H1E (432,527) (471,059)
Net cash flows from operating activities &L EBE LIRS R EFE 844,007 10,002,148
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FHIEHEHRERER

FOR THE SIX MONTHS ENDED 30 JUNE 2026 # %2 = ZF N x A=+ H 1 1A

For the six months ended
BZ N5 AHIEAEA
30 June 2026 | 30 June 2025

CASH FLOWS FROM INVESTING ACTIVITIES & EBELNRSTE
Purchases of items of property, plant and equipment

ZEIDAE

~NA=+H
(Unaudited)
(RBEXR)
RMB’000
AR®T T

—E-hHF
/\)E] :+ E'
(Unaudited)
(RE&EZ)

RMB’000
ARBTTT

BEME  BEIEEEE (2,466,597) (2,134,624)
Purchases of items of leasehold land included in right-of-use assets

BEACAEEENEELMIAAR (26,613) (4,493)
Purchases of other intangible assets & B H i /12 & &= (12) (1,356)
Acquisition of a subsidiary W& B A &) - (389,284)
Proceeds from disposal of items of property, plant and equipment

HEME - HFE R&HEBNMEHIA 202,775 287,329
Purchase of finance products ¥ E 4 @i & @ (8,100,000) -
Proceeds from disposal of finance products & 4 Rl 2= & B T 15 208 1,977,231 =
Net cash flows used in investing activities

REEBFANRESREFE (8,413,216) (2,242,428)
CASH FLOWS FROM FINANCING ACTIVITIES @& EBEAMNBE S RE

New loans #TiEE R 13,200,000 5,300,000
Repayment of loans €& & (13,225,206) (6,497,631)
Interest paid 2 172 (171,643) (94,116)
Lease payments i & 18 (293,174) (249,724)
Acquisition of non-controlling interests Ut & FEFE A% #E 25 - (38,071)
Increase in restricted bank deposits and pledged deposits

IR B ER1T 17 5% B AR 17 518 a0 - (170,025)
Net cash flows used in financing activities Bt & & AR &R EFE (490,023) (1,749,567)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS

ReRkBReEEWIEMCRd) FE (8,059,232) 6,010,153
Cash and cash equivalents at beginning of period Hi#138 & KIRE&EEY 13,552,178 7,052,024
Effect of foreign exchange rate changes, net [E R BB E - F(E (18,179) 17,981
CASH AND CASH EQUIVALENTS AT END OF PERIOD

HARASRRESFED 5,474,767 13,080,158

SEOREEHERE N




NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RIS ST I BRI R

30 JUNE 2026 —F = NFANA=1H

1.

“~{ INTERIM REPORT 2026

CORPORATE AND GROUP INFORMATION

The Company was incorporated in Hong Kong with limited liability
on 14 June 2007.

The Company’s shares have been listed on the Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) since 20 December
2007.

The registered office of the Company is located at Unit 505-510,
5/F, Core Building 1E, 1 Science Park E Avenue, Science Park,
Pak Shek Kok, Tai Po, Hong Kong.

The Group is a global leading provider of high-tech and innovative
products, providing customers around the world with one-stop
product solutions relying on its core advantages in electronic
information, Al, 5G and Internet of Things, thermal management,
new materials, precision molds and digital manufacturing
technologies. The Group engages in diversified market segments,
such as smartphones, computers, new energy vehicles, Al
computing infrastructure, smart wearables, smart home, game
hardware, unmanned aerial vehicles, 3D printers, Internet of
Things, robots and communications equipment.

In the opinion of the directors, the immediate holding company
of the Company is Golden Link Worldwide Limited, an enterprise
incorporated in the British Virgin Islands, and the ultimate holding
company of the Company is BYD Company Limited, a company
established in the PRC whose H shares are listed on the Main
Board of the Stock Exchange and A shares are listed on the Main
Board of Shenzhen Stock Exchange.

BYD ELECTRONIC (INTERNATIONAL) COMPANY LIMITED

RAREEER
ARTR-FELEAATHAEE SR
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ARABRBER-_FFELE+=-_A=1H
EEEBARSMARAR ([BRAT]) £
7 o
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TS Ot B E R M
30 JUNE 2026 —=FE = "FNHA=1H

2. BEHEE
2.1 mBEE

2. ACCOUNTING POLICIES
2.1 BASIS OF PREPARATION

The interim condensed consolidated financial information for
the six months ended 30 June 2026 has been prepared in
accordance with HKAS 834 /Interim Financial Reporting. The
interim condensed consolidated financial information does
not include all the information and disclosures required in the
annual financial statements, and should be read in conjunction
with the Group’s annual consolidated financial statements for
the year ended 31 December 2025.

The financial information relating to the year ended 31
December 2025 that is included in the interim condensed
consolidated statement of financial position as comparative
information does not constitute the Company’s statutory
annual consolidated financial statements for that year but is
derived from those financial statements. Further information
relating to those statutory financial statements required to be
disclosed in accordance with section 436 of the Hong Kong
Companies Ordinance is as follows:

The Company has delivered the financial statements for the
year ended 31 December 2025 to the Registrar of Companies
as required by section 662(3) of, and Part 3 of Schedule 6
to, the Hong Kong Companies Ordinance. The Company’s
auditors have reported on the financial statements for the
year ended 31 December 2025. The auditor’s report was
unqualified; and did not contain a statement under sections
406(2), 407(2) or 407(3) of the Hong Kong Companies
Ordinance.

HE_Z - F~A=1+HLA~EA
W B E B ER DIERR(E
BEETER ) FEI4 A ERET
mEl o PEIRSEE B ER LR E
REEMBREMERNMEEER
HEER  AmMEEAEEBE_F
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BE_ZE_hAF+-A=+T—HILHF
[E 8B 75 B BHE B L BUE KL # A A A
AT BRRE  BARERREAA
AIRZFENMBRE - BETERAR
RERZFENEEFEAHIMBR
& (BB RRIER) F 436 KB IE
REAZSEZEMBREOE—FE
BT

EZRCEBRQRIEH ) E662(3) 1K &
MEREEILHER - ARAEMA
AAMEEREXRBE_T_RF
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RIS ST I BRI R

30 JUNE 2026 —F = NFANA=1H

22CHANGES IN ACCOUNTING POLICIES AND

DISCLOSURES

The accounting policies adopted in the preparation of the
interim condensed consolidated financial information are
consistent with those applied in the preparation of the Group’s
annual consolidated financial statements for the year ended
31 December 2025, except for the adoption of the following
amended HKFRS Accounting Standards for the first time for
the current period’s financial information.

Amendments to

HKFRS 9 and HKFRS 7
(BEEFBHRELER)FEIHK R

(BEARRBHRELER]) FB75HRNERT
Amendments to

HKFRS 9 and HKFRS 7
(EARMBHRELER]) FEI5H K

(ERMBHRELER) E7HRNEFT
Annual Improvements to

HKFRS Accounting

Standards — Volume 11

of Financial Instruments
TETASERGEMELT

228 HERKENEE

mE P HERAS U BEERARAR
SR BRRERHEASEEE_T -1
FT-A=T—RHLFENFEAH
MBHRERMAEMAE - ETIHRA
HRMM B E N EREANKERI(EE
P %5 s R 2 EHERID RSN o

Amendments to the Classification and Measurement

Contracts Referencing Nature-dependent Electricity

HREREEARERLEET R E A

Amendments to HKFRS 1, HKFRS 7, HKFRS 9, HKFRS 10 and HKAS 7

(BB BT ERZE2ER) (BB BRELERDFE15 (CBEBPBRELERDFE7HR -
HIFEHHE — F115 (BB HREERDEISN (BB BIREERIDE105 &
(CBEAZFTERD) E7RMEER]
The nature and impact of the amended HKFRS Accounting &SI BB EIREEASHER) 2 EE K
Standards are described below: B T X Et

Amendments to HKFRS 9 and HKFRS 7 Amendments to
the Classification and Measurement of Financial Instruments
clarify that a financial asset is derecognised when the entity’s
rights to the contractual cash flows expire or are transferred,
while a financial liability is derecognised on the settlement
date. The amendments introduce an accounting policy option
to derecognise a financial liability that is settled through an
electronic payment system before the settlement date if
specified criteria are met. The amendments clarify how to
assess the contractual cash flow characteristics of financial
assets with environmental, social and governance and other
similar contingent features. Moreover, the amendments
clarify the requirements for classifying financial assets with
non-recourse features and contractually linked instruments.
The amendments also include additional disclosures for

X INTERIM REPORT 2026 .©

BYD ELECTRONIC (INTERNATIONAL) COMPANY LIMITED
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investments in equity instruments designated at fair value
through other comprehensive income and financial instruments
with contingent features. Since the Group’s accounting
policy for the derecognition of financial assets and liabilities
in prior years aligned with the amendments and the Group
did not have the financial assets that were addressed by the
amendments, the amendments did not have any impact on
the interim condensed consolidated financial information.

Amendments to HKFRS 9 and HKFRS 7 Contracts
Referencing Nature-dependent Electricity clarify the application
of the “own-use” requirements for in-scope contracts and
amend the designation requirements for a hedged item in a
cash flow hedging relationship for in-scope contracts. The
amendments also include additional disclosures that enable
users of financial statements to understand the effects these
contracts have on an entity’s financial performance and future
cash flows. As the Group did not have any contracts that
are in the scope of the amendments, the amendments did
not have any impact on the interim condensed consolidated
financial information.

Annual Improvements to HKFRS Accounting Standards -
Volume 171 set out narrow scope amendments to HKFRS 1,
HKFRS 7 (and the accompanying Guidance on implementing
HKFRS 7), HKFRS 9, HKFRS 10 and HKAS 7. The
amendments include clarifications, simplifications, corrections
or changes to improve consistency in the corresponding
HKFRS Accounting Standards. The amendments did not have
any impact on the interim condensed consolidated financial
information.

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TS Ot B E R M

30 JUNE 2026 —F = NFANA=1H
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

B S O I B R =

30 JUNE 2026 —F = NFANA=1H

3. OPERATING SEGMENT INFORMATION

The Group’s primary business is the manufacture, assembly and
sale of smart terminals, new energy vehicles and Al computing
infrastructure products. For management purposes, the Group is
organized into one operating segment based on industry practice
and management’s vertical integration strategy. Management
monitors the results of the Group as a whole for the purpose of
making decisions about resource allocation and performance
assessment. No further analysis thereof is presented. Segment
performance is evaluated based on the revenue and profit before
tax which is consistent with the Group’s revenue and profit before
tax.

4. REVENUE
Disaggregated revenue information for revenue from contracts
with customers

Segments
7 =B

Types of goods or services & 7 =5 IR 35 % B!
Sales of smart terminals, new energy vehicles and Al computing
infrastructure products

. BEsHESR

AEBHNEIBZXRBREE HERHEES
BEfum ~ FTREIRITE RAIE N E R MEE
m o RETERE  AEERTEENRE
BEEHEORBEXRS —BRKENE - &
BEERASENEBREURERDE
RRBFEFLIRE - HEE— P2
BN o 2 AR IR IR A B BR B A g )
(B SR B ey Y A R BR AR A A — B0 aF 4 o

A
BFERAMAZSBRAER

For the six months ended
30 June
BEASA=1THISEA

2026 2025
—E-ARE —“E_FRF
RMB’000 RMB’000
ARET T ARBTT
(Unaudited) (Unaudited)
(RBER) (RE&EZ)

Beeskum - MR TERAIE N EREBEERES 81,614,668 80,014,514
Rendering of services ARFSE £ 619,529 591,164
Total revenue from contracts with customers &F & RIU A 42%8 82,234,197 80,605,678
Geographical markets #2115

The PRC (including Hong Kong, Macau, and Taiwan)

TE(BEES  RFRkaE 29,578,074 28,606,080
Overseas /345 52,656,123 51,999,598
Total revenue from contracts with customers & F & R A 4#2%8 82,234,197 80,605,678
Timing of revenue recognition Y% A 7 58

Goods transferred at a point in time &R 258E:E 2 & H 81,878,480 80,299,796
Services transferred over time 7 —EX IS M 2 IR7E 355,717 305,882
Total revenue from contracts with customers

EFEERMALEE 82,234,197 80,605,678

“X{. INTERIM REPORT 2026
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TS A S Ot B E R R

30 JUNE 2026 —F = NFANA=1H

5.

6.

PROFIT BEFORE TAX
The Group’s profit before tax is arrived at after charging:

Cost of inventories sold* 4% 17 & ) pk 4 #

5. BRBLATEF
AEBBRBRANG M E R T5FA

For the six months ended

Cost of services provided? 2 { AR 7% &9 5k 2 #

Depreciation of property, plant and equipment #13 = kR EITE

Depreciation of right-of-use assets & A& EIT&E
Amortisation of intangible assets £ & B # &5

Impairment of trade receivables, net FEUW & 5 18 B {EFE
Write-down of inventories to net realisable value #
FEMRZE T #RFE"

Loss on disposal of items of property, plant and equipment
HEWE  BEMRREBEBHER

Foreign exchange loss/(gain), net

XA (as) 588

30 June
BEA=1THIREAR

2026 2025
TECXE —E_RF
RMB’000 RMB’000
AR¥T ARETTT
(Unaudited) (Unaudited)
(REZX) (REEEZ)
77,724,406 74,302,273
433,065 560,221
2,538,664 2,261,345
294,398 282,278
464,314 465,599
2,836 (43,632)
40,150 200,219

9 10,267 6,352
701,912 (200,253)

& Cost of inventories sold, cost of services provided and write-down of
inventories to net realisable value are included in “Cost of sales” in the
consolidated statement of profit or loss.

INCOME TAX

The Group is subject to income tax on an entity basis on profits
arising in or derived from the jurisdictions in which members of the
Group are domiciled and operate.

Under the relevant income tax law, the PRC subsidiaries are
subject to corporate income tax (“CIT”) at a statutory rate of 25%
on their respective taxable income during the year.

BYD Precision renewed its status of a high and new technology
enterprise in 2024, and was entitled to a reduced enterprise
income tax rate of 15% from 2024 to 2026.

Huizhou Electronic renewed its status of a high and new
technology enterprise in 2024, and was entitled to a reduced
enterprise income tax rate of 15% from 2024 to 2026.

fOHERERRA  RERBNKAREE
WRENZ2RFERSEAHERRHE
B A o

Frig®t
AEBARAEBEKE RBME KL
EMRDEERAELLRMAETN - RE
BEELRAEN -

RIZHEBABEHE  TEMBEARARE
FREBANERTUAIZETE B 25% 8
MIEEMEH ([REMAEHR]D -

thEnEE RN E o NEEE A TR
Tt TR _WNFE T NFHH
A = 2RI 15% M B R B AN ZEFR S HR -

BEMNEFR-_ZE_NFEEAST T
¥ R B _WNFEE_F — RNFHEA
ZRRIZ15% KT R BN EFTSH ©

. —BoNEREEE N

HEEE 7 (R AR R




NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TR S Ot M B E R

30 JUNE 2026 —F = NFANA=1H

6.

(. INTERIM REPORT 2026

INCOME TAX (Continued)

Xi’an Electronic which operates in Mainland China was entitled
to a reduced enterprise income tax rate of 15% of the estimated
assessable profits for the year pursuant to the Western
Development Policy.

Chengdu Electronic which operates in Mainland China was
entitled to a reduced enterprise income tax rate of 15% of the
estimated assessable profits for the year pursuant to the Western
Development Policy.

Shantou Electronic is due for re-certification as a high and new
technology enterprise in 2026, and will be entitled to a reduced
enterprise income tax rate of 15% from 2026 to 2028.

Taxes on taxable profits overseas have been calculated at
the rates of tax prevailing in the countries in which the Group
operates, based on existing legislation, interpretations and
practices in respect thereof.

The major components of the income tax expense for the year are
as follows:

Current — China BlEf — &

6. FriS%t (&)

AZETFTRTEABELRE  RIZAH
RAZBREFRMGTRERTOEN A F
SRIZ16% N R GMBEFTEH -

RBEFRPBEABLEER - RIEAE
RABBRILEFAMGEERTEN A F
SBIE16% B RGP EFTEH

WHETERR =B AFEHREEH
BT EAN KRB RFEBN
FHR A T A1 5% 0B R R
8% -

BINERTE IR R B A REE L
FREBERABRRAETENREEE 2
BRAED - RRITHEAE -

FRAMSHAXHEEAMID I M

F ¢

For the six months ended
30 June

2025
—E-RF

RMB’000
ARBTT
(Unaudited)
(REEEZ)

RMB’000
AR¥T T
(Unaudited)
(RBEXR)

Charge for the period #iAsZ 346,486 330,236
Current — Elsewhere BIHEA — E b ih =

Charge for the period A H 68,008 23,965

414,494 354,201

Deferred #EE (359,984) (187,508)

Total tax charge for the period BfAF 1B H 4858 54,510 166,693

fo)



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

6.

INCOME TAX (Continued)

The Group is within the scope of the Pillar Two model rules. The
Group has applied the mandatory exception to recognising and
disclosing information about deferred tax assets and liabilities
arising from Pillar Two income taxes, and will account for the
Pillar Two income taxes as current tax when incurred. Pillar Two
legislation has been enacted and in effect as at 30 June 2026 in
certain jurisdiction in which the Group operates.

The Group has assessed its potential exposure based on the
information available regarding the financial performance of the
Group in the current period. As such, it may not be entirely
representative of future circumstances. Based on the assessment,
the enactment or substantial enactment of Pillar Two legislation in
additional jurisdictions in which the Group operates does not have
a material impact to the Group’s overall exposure to Pillar Two
income taxes.

DIVIDENDS

Final declared — RMB0.156 (2025: RMB0.568) per ordinary share

RHAEK — FREBRARK0156T (ZE_HF : ARK0.5687T)

AR S O IS E R A R

30 JUNE 2026 —F = NFANA=1H

6. FriE% ()

AEEBRIEZEEIREGE - A5H
REER N BB X — S THE £ REER
BEENABOE R ERRGIEDINMG
E o WREER KA ZMEHRIERENE
HAR -BE_Z-_"FXNA=1+H" X
H_WAERASBELMES T RERE
[ D S AR

AEEEREBEABASEANRHEMBERER
Wﬂ BERFHEEBERR - Fitt - HA]
TERRAKBER - REFGE - A%
W%%EME@T&%E%%& =5
ffosciE— 4%%$Elmiﬁ FIRERA
BERTESATE

For the six months ended
30 June
BZEAA=1THILREA
2026 2025
—ERE

—E-AfF
RMB’000
ARBTT
(Unaudited)
(R EZ)

RMB’000
AR¥T T
(Unaudited)
(RBER)

351,500 1,279,820

EARNINGS PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE PARENT
The calculation of the basic earnings per share amount for the
Period is based on the profit for the Period attributable to ordinary
equity holders of the parent, and the weighted average number of
ordinary shares of 2,246,108,500 (2025: 2,253,204,500) in issue
during the Period.

No adjustment has been made to the basic earnings per share
amounts presented for the six months ended 30 June 2026 and
2025 in respect of a dilution as the Group had no potentially
dilutive ordinary shares in issue during those periods.

BAREEREZTEAEBELER
ZF

HRSREANRF THIRAAST R AT @R
BaFEEARGRNRBRNEZTEER
h#EFH 2,246,108, 5001&(_? fal
£ 1 2,253,204,5000%) 5t &

BHE_Z-_RER-Z-_RAFXA=1+H
WEREA  pEEEmsSERNER2I 2T
BREXRBHNEHE  HTEXEERZZHME
WEEAABTEHIZENEHTLAR -

28 SECAERHEE N




NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TR S Ot M B E R

30 JUNE 2026 —F = NFANA=1H

8. EARNINGS PER SHARE ATTRIBUTABLE TO 8. BAREERERKEEAREER
ORDINARY EQUITY HOLDERS OF THE PARENT 2R (&)
(Continued)
The calculation of basic earnings per share is based on: BRERBFIRIATELEAH -

For the six months ended
30 June
BZEAA=1THILAEA
2026 2025
—E-RE —E_RF

RMB’000 RMB’000
AR®TT ARETTT
(Unaudited) (Unaudited)
(RESEX) (R EZ)

Earnings 27
Profit attributable to ordinary equity holders of the parent,
used in the basic earnings per share calculation

ARG EERERBFNG AR EBRERTE AR ST 426,332 1,729,777
Less: net profit attributable to unvested restricted shares

W R B X PR I AR A s A 940 -
Adjusted profit attributable to ordinary equity holders of the parent

HRAREEREE ABGERAR R 425,392 1,729,777

Number of shares
% 15 &0 B

30 June 2026 | 30 June 2025

—EARE —E-RF
NB=1H ~NA=TH

Shares &2
Weighted average number of ordinary shares in issue during the period
used in the basic earnings per share calculation
AR ESRERZFHEHRE BT ERRINETHE 2,246,108,500 2,253,204,500

“X. INTERIM REPORT 2026 .©




NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TS A S Ot B E R R

30 JUNE 2026 —F = NFANA=1H

9. PROPERTY, PLANT AND EQUIPMENT 9. Y¥ - BERRKE
During the six months ended 30 June 2026, the Group HEZZT-_"EHA=THLEAEAR &
acquired assets at a cost of RMB866,197,000 (30 June 2025: £ EAARKS866,197,000T (—E-H45F
RMB2,508,509,000). NA=1H : AR#2,508,509,0007T) H

RAREEE °

Assets with a net book value of RMB213,042,000 were disposed HE_Z-_"XFA=+tHLEAEAR &
of by the Group during the six months ended 30 June 2026 (30 SEREREDFERSARKE213,042,000
June 2025: RMB293,681,000), resulting in a net loss on disposal T(ZE-_AFA~AA=Z+H: ARK
of RMB10,267,000 (30 June 2025: loss of RMB6,352,000). 293,681,0007T) WEE  EEXREBEF

BEARY10,267,000c (ZE-_FAF /A
=+H : HBARG6,352,0007T) °

10.TRADE RECEIVABLES 10. B & 5 FIE

30 June | 31 December

2026 2025

—EoAE —E-RFE

NA=+H [t=ZA=1+—H

RMB’000 RMB’000

ARET T ARETIT

(Unaudited) (Audited)

(REBEZ) (=)

Trade receivables fEUWE 5 FIA 17,276,278 14,931,606

Impairment JE{E (41,261) (38,441)

Net carrying amount BREFE 17,235,017 14,893,165
o —EoAERRERE




NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TR S Ot M B E R

30 JUNE 2026 —F = NFANA=1H

10. B & 5 5KIR ()
RREER - EIRE 5 HIR R WA R
A RAR BB RE R ORR AT T

10.TRADE RECEIVABLES (Continued)

An aging analysis of the trade receivables as at the end of the

reporting period, based on the time of revenue recognition and net

of loss allowance, is as follows:

30 June | 31 December

2026 2025

—E-RE —EhHF

ANB=1+H [t=ZA=+—H

RMB’000 RMB’000

ARET T ARBTT

(Unaudited) (Audited)

(RBER) (&%)

Within 90 days 90 H A 16,414,827 14,553,789

91 to 180 days 91 HZE180H 760,907 328,748

181 to 360 days 181 H £ 360 H 59,283 10,628

Total 485t 17,235,017 14,893,165
The net carrying amount of due from the holding companies and FmESERIZER AT ERERZYE A TR

fellow subsidiaries included in the above are as follows: B EEESREWT

30 June
2026
ZEDARE
ANA=+H
RMB’000
AR®T T
(Unaudited)
(REBER)

31 December
2025
—E-hF
+=ZA=+—H
RMB’000
AR¥ETTT
(Audited)
(&%)

Due from the ultimate holding company J& 48 & 4242 f% A 5 508 171,782 157,471
Due from the intermediate holding company f&U A M 2% A 7] 58 137,672 146,779
Due from fellow subsidiaries &Y [E &Mt /B A 778 9,275,986 7,142,065
Due from other related parties [& U4 E b B384 75 ZUIB 584 175
Total 485+ 9,586,024 7,446,490

The balances are unsecured, non-interest-bearing and on credit
terms similar to those offered to the major customers of the
Group.

“X. INTERIM REPORT 2026 .-©
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

11.TRADE AND BILLS PAYABLES

An aging analysis of the trade and bills payables as at the end of

the reporting period, based on the invoice date, is as follows:

AR S O IS E R A R

30 JUNE 2026 —F = NFANA=1H
=

M. ENEZRAREARE
RIREER - [ E 5 RN R
BEBMNRRATT :

<70

30 June 31 December
2026 2025

—ERE

~NB=1H
2]Y[=X0]0]0] RMB’000
ARET AREFIT
(Unaudited) (Audited)
(REEX) (8 E+%)
Within one year 18ELAR 27,660,702 29,448,177
1to 2 years 1£24F 59,175 15,307
Over 2 years 24 A F 15,149 12,553
Total 45t 27,735,026 29,476,037
The trade payables are non-interest-bearing and normally settled ERESERTEE  —RR—FREH o

within one year.

The aging of trade payables is based on the time of recognizing
the purchase of materials and goods or accepting services.

The balances due to the holding companies, fellow subsidiaries
and other related companies included in the above are as follows:

FERTE 5 RN BRI IR BB BB K 7
an 2 % AR B RO HER S TR B E

EXEEMERAR  REMBRRR
HBERRAGHRINT

30 June
2026
ZEDARE
~NA=1+H
RMB’000
AR¥T T
(Unaudited)
(REBER)

31 December
2025

RMB’000
ARETIT
(Audited)
(&=:%)

Due to the ultimate holding company &~ & #&45BE A B FIE 145,391 134,946
Due to the intermediate holding company J& {2 I A B B 10,101,822 12,005,074
Due to fellow subsidiaries FEf [E ZHi /8B A 75818 3,213,236 3,241,464
Total 25t 13,460,449 15,381,484
The balances are unsecured, non-interest-bearing and repayable Lty g A TUERIT AR | 4o B H EIRE RIS o

on demand.




NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TR S Ot M B E R
30 JUNE 2026 =FE = "FNA=1H

12.SHARE CAPITAL 12. R &K
SHARES &)

30 June | 31 December
2026 2025
—EDRE —E_AF
NA=+H [t=ZA=1+—H

RMB’000 RMB’000
AR¥T T ARBT T
(S ENTLe [1 Yo )] (Audited)
(REEEX) (1&&=%)

Issued and fully paid 2217 R EE
2,253,204,500 (2025: 2,253,204,500) ordinary shares

2,253,204,5000% (ZZ —AHF : 2,253,204,500% ) & % 4,052,228 4,052,228
13.COMMITMENTS 13. 7B
The Group had the following capital commitments at the end of REBNWEEARER 5 EAFE :

the reporting period:

30 June | 31 December
2026 2025
—EoAE —E_RF
ARA=Zt+H [+t=ZA=+—H

RMB’000 RMB’000
AR®TR ARETT
(Unaudited) (Audited)
(REERK) (REFEZ)

Contracted, but not provided for: B 5147 » BARFHERE -

Plant and machinery & & K 122 367,866 408,428
Land and buildings th & #E5F 39,973 291,387
Total 425t 407,839 699,815

=<, INTERIM REPORT 2026 .-©




NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TS A S Ot B E R R

30 JUNE 2026 —F = NFANA=1H

14.RELATED PARTY TRANSACTIONS 14.BH AR S
(@) In addition to the transactions detailed elsewhere in these (@) BRZEMBHRREMIEOFLNKZH
financial statements, the Group had the following material SN AEEREM AR BANETAT

transactions with related parties during the Period: BEARS

For the six months ended
30 June
BEAA=THIEAEA
Nature of transactions Related parties 2026 2025

REME o)y ZBIDRE | ZT-LF
RMB’000 RMB’000

AR%TR | ARETT

(Unaudited) | (Unaudited)

(RRBEXK) | CREER)

Sales of plant and machinery (i)  Ultimate holding company
HERE Kk #es () JEERAT 2,997 1,635
Fellow subsidiaries
EES- VNG 2,316 7,337
Purchases of plant and machinery (i)  Ultimate holding company
EERE RS () BSEERAT 11 251
Fellow subsidiaries
(Rl £ B B8 2 7] 13,006 5,195
Purchases of inventories (i) Ultimate holding company
BERE (i) REZERATF] 138,182 114,154
Fellow subsidiaries
EES=YNG 798,633 1,261,099
Sales of inventories (i) Ultimate holding company
HERFSE (i) BEEERAA 33,684 24,402
Fellow subsidiaries
EEX NG 13,269,852 12,137,745
Lease and ancillary services payments (i) Ultimate holding company
BEREERBRK (i) BARERAA 71,910 73,850
Fellow subsidiaries
(Rl £ Bf B8 22 A) 422,249 410,439
Exclusive processing services received (iv)  Ultimate holding company
BRHBF I T RS (iv) REZERARF] 9,911 37,830
Fellow subsidiaries
EES=YNG 293,107 325,132

£ SEoAFERREE N




NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

B S O I B R =

30 JUNE 2026 —F = NFANA=1H

14.RELATED PARTY TRANSACTIONS (Continued)
(@ In addition to the transactions detailed elsewhere in these
financial statements, the Group had the following material
transactions with related parties during the Period: (Continued)

14. BB R 5 (&)
(8) BRSHBRRAMBIFLOZS

B

CARBEBEBR T RRARETIRT

BEAXRS : (&)

Nature of transactions Related parties

XEMHE 2]y

For the six months ended
30 June
BESA=1THIEAEA

2026 2025
“E-RE | ZZE-AF
RMB’000 RMB’000
ARETR | AR®TR
(Unaudited) | (Unaudited)
(RBER) | CREER)

Exclusive processing services provided (iv)  Ultimate holding company
REBRNIRE (iv) BERERAT 1,310 1,095
Fellow subsidiaries
EERIEVNE] 555,013 529,327
Agent fee for procurement service (v) Intermediate holding company
REBRBHRIEE v) HANERAR 52,384 35,689
Fellow subsidiaries
BES )=V - 3,236
Electricity fee received (vi)  Ultimate holding company
WINEE (Vi) SEERRAA] 2,170 1,260
Fellow subsidiaries
EER PG 73,971 54,286
Notes: Kt -

()  The sales and purchases of plant and machinery were made at
net book values.

(i) The sales and purchases of inventories were conducted in
accordance with prices and terms mutually agreed between the
parties.

(i) The payments were charged on an actually incurred basis or in
accordance with terms mutually agreed between the parties.

(iv) The processing service fees and revenue were charged and
received for the depreciation of the relevant machinery and
equipment during the year ended 30 June 2026.

“<. INTERIM REPORT 2026 .-©
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TS Ot B E R M

14.RELATED PARTY TRANSACTIONS (Continued)

(@)

In addition to the transactions detailed elsewhere in these
financial statements, the Group had the following material
transactions with related parties during the Period: (Continued)

Notes: (Continued)

(v) The agent fee for the procurement service was charged on a
certain percentage of the total amount of procurement provided
by the fellow subsidiaries and intermediate holding company on
behalf of the Group.

(vi The sales of power supply services were conducted in

accordance with prices and terms mutually agreed between the
parties.

In the opinion of the directors, all the transactions were
conducted in the ordinary and usual course of business.

Outstanding balances with related parties:

BYD Electronic Company Limited obtained a loan of
RMB7,076,000,000 from Golden Link Worldwide Limited, the
immediate holding company of the Company. The loan was
bearing a fixed interest rate of 1.78%-1.90%.

Details of the Group’s trade balances with the holding
shareholder, fellow subsidiaries and other related companies
as at the end of the reporting period are disclosed in notes 10
and 11 to the financial statements.

30 JUNE 2026 —F = NFANA=1H

14.BBH A RS (&)

(a)

BRaEMBRREMBIFEANR S
S AREE BT RNEAETIAT
BXRG : (8)

Hiet - (&)
RERBREZDRARNERR R

RN ZERARRRAEERZEORE
ez AT A LLIER -

(v)

(vi) SHEREREERSE DRSS KRG E

B (B A% B AGRTRAETT

EEZRG 2RZHANRBEXRBB
TRFRETT
SRR T RO AR

BYD Electronic Company Limited
BARQR HEER A FGolden Link
Worldwide LimitedZENE Z A R &
7,076,000,0007T © 7% & IR E E F =
1.78%-1.90%51 8. °

AEERBEHREZERER  BHR
MEARREMBEENFNE S &EH
2 ERER T w10 R
110




NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TR S Ot M B E R

30 JUNE 2026 —F = NFANA=1H

14.RELATED PARTY TRANSACTIONS (Continued) 14.FB AR5 (&)
(b) Outstanding balances with related parties: (Continued) (o) EEREEEEAVAEER - (BF)
As at 30 June 2026, the Group had total lease liabilities with RZZE_RNFENA=1+H  x£ER
these related companies under non-cancellable leases falling BRI ERZERE N R E
due as follows: HEMNESEEERENT :

30 June | 31 December
2026 2025
—EDXREF S

NA=+H [tZA=1+—H
RMB’000 RMB’000
ARET T AREFIT

Lease liabilities — current FAE B & — R &

Ultimate holding company 445 i& A 7] 138,229 140,477
Fellow subsidiaries B Z & A & 183,882 218,207
Lease liabilities — non-current FHE & & — IER )
Ultimate holding company #4458 A 7] 36,914 72,999
Fellow subsidiaries [a] Z & A A 28,179 19,139
Total 485+ 387,204 450,822
As at 30 June 2026, the net carrying amount of right-of- INE N Eff'E' ' Eﬁ-ﬁ%grfﬂ
use assets relating to such rental contracts amounted to 6 [ %ﬁﬁ’g@)ﬂﬁg%@ﬁ%@#{ﬁﬁ
RMB275,428,000 (31 December 2025: RMB360,524,000). AR®275,428,000t (ZE -0 F
+TZRA=+—8: AR#%¥360,524,000
JT) °
(c) Compensation of key management personnel of the Group: () AEBFEEEASHRM

For the six months ended
30 June
BEA~A=1THIEAEA
2026 2025
—ECIXRE —E-RF

RMB’000 RMB’000
AR¥T T AREBT T
(Unaudited) (Unaudited)
(RBER) (REEEZ)

Short-term employee benefits 52 Hi{g 8 42 Fll 7,817 9,102
Pension scheme contributions B K& 5T 243k 28 29
Share-based payment expenses %17 3 {7 F 52 1,170 i
Total 425+ 9,015 9,131
The related party transactions in respect of items set out in B FX(a)fTHIEE BN TR S
(a) above also constitute connected transactions or continuing IMER iR B B 14AE TR T HiE
connected transactions as defined in Chapter 14A of the TORBBEWESTS o
Listing Rules.
Ko}
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

15.FAIR VALUE AND FAIR VALUE HIERARCHY OF

FINANCIAL INSTRUMENTS
There are no significant differences between the carrying amounts
and the fair values of the Group’s financial instruments.

Management has assessed that the fair values of short-term
deposits, cash and cash equivalents, pledged deposits, trade
receivables, receivables financing, trade and bills payables,
financial assets included in prepayments, deposits and other
receivables, financial liabilities included in other payables, amounts
due from/to subsidiaries, amounts due from/to the ultimate holding
company and the immediate holding company approximate to
their carrying amounts largely due to the short term maturities of
these instruments.

The Group’s corporate finance team headed by the finance
manager is responsible for determining the policies and
procedures for the fair value measurement of financial instruments.
The corporate finance team reports directly to the chief financial
officer. At each reporting date, the corporate finance team
analyses the movements in the values of financial instruments and
determines the major inputs applied in the valuation. The valuation
is reviewed and approved by the chief financial officer.

The fair values of the financial assets and liabilities are included
at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a forced
or liquidation sale. The following methods and assumptions were
used to estimate the fair values:

AR A S O A IS E R M R

30 JUNE 2026 —F = NFANA=1H

15. 8T ENAARBERAABER

1
AEESRTANKEEEEAREELZ
R MEBARNER °

EREECHHREATR R LkREEFE
Y BEERER - BEESRE - BUK
HRE  BNESEAREMNRE - 5HA
BNHIEA R REGERERNERE
E AEMRNEXNEBAE &
W R ARKE - B BN &K
AR MEERERARFIENDAEE
EHEHEERS  WHEEARZSFT
BEBREHMng -

MBEEEENAEERAMBEEKAR
HlEEMTAAAEBEFENBRREE
e REIMEEBREERMERERS -
RERERH AR BEEKIMERT
HAEEMNEY  IRFTEMGETEANE
EPAE - HEAMBEERZLIE -

TRMEERBBENARBEUZIAR
X577 (MIFRESFRIHE) BRI
THRAIRSEEARK - Ml ARKRR
REHEAREE :

=i
2
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TR S Ot R E R B
30 JUNE 2026 =FE = "FNA=1H

15.FAIR VALUE AND FAIR VALUE HIERARCHY OF 15. 2T ENARBERAAEBEE

“{ INTERIM REPORT 2026

FINANCIAL INSTRUMENTS (Continued)

The fair values of the unlisted equity investments have been valued
based on a market-based valuation technique. This valuation
requires the Group to determine the comparable listed companies,
select the price multiple, and make estimates about the discount
for lack of liquidity, and hence they are subject to uncertainty.

The fair values of the interest-bearing bank and other borrowings
have been calculated by discounting the expected future cash
flows using rates currently available for instruments with similar
terms, credit risk and remaining maturities. The changes in fair
value as a result of the Group’s own non-performance risk for
interest-bearing bank and other borrowings as at 30 June 2026
were assessed to be insignificant.

The Group enters into derivative financial instruments and
receivables financing with various counterparties. The carrying
amounts of these derivative financial instruments and receivables
financing are the same as their fair values. The derivative financial
instruments and receivables financing are measured using
valuation techniques similar to forward pricing, using present value
calculations. The models incorporate various market observable
inputs including the credit quality of counterparties and foreign
exchange spot and forward rates. The carrying amounts of
derivative financial instruments and receivables financing are the
same as their fair values.
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15.FAIR VALUE AND FAIR VALUE HIERARCHY OF 15. 2T ENAABERAAEBEE

FINANCIAL INSTRUMENTS (Continued)
FAIR VALUE HIERARCHY

The following tables illustrate the fair value measurement hierarchy

of the Group’s financial instruments:
Assets measured at fair value:
As at 30 June 2026

&% ()

IREBEEER

TRIAPAALEE SR T AN AAREE

B :

AR B EFTEREE -
R-ZB-AHFXA=1H

_l,

il

Fair value measurement using

DMAREBEFEEANBAE

Quoted
prices

in active
markets
SEET SR
HE
(Level 1)
(%)
RMB’000
ARBTT
(Unaudited)
(RBEXR)

Significant
observable
inputs
ERTEE
WAE
(Level 2)
(B=#&%)
RMB’000
ARBTT
(Unaudited)
(RBEXR)

Significant

BE@AE
(Level 3)
(E=#)
RMB’000

ARBT T

(Unaudited)

(REEZ)

e
RMB’000
ARBT T
(Unaudited)
(REEZ)

Receivables financing F& U 218 gt & - 199,443 - 199,443

Financial assets at fair value through profit or loss

NARBEFEVABENEREE - 8,261,367 - 8,261,367

Other non-current financial assets

HitJERS R EE - - 464,101 464,101

Total 425+ - 8,460,810 464,101 8,924,911
o.

SEOREEHERE N
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15.FAIR VALUE AND FAIR VALUE HIERARCHY OF

FINANCIAL INSTRUMENTS (Continued)
FAIR VALUE HIERARCHY (Continued)

The following tables illustrate the fair value measurement hierarchy

of the Group’s financial instruments: (Continued)
Assets measured at fair value: (Continued)
As at 31 December 2025

Quoted
prices

in active
markets

i BB T 355 Y
B

(Level 1)
(B—#)
RMB’000
ARBTTT
(Unaudited)
(ReERZ)

5. 2MITANDAEBEERAAEERE
(&)
ARBEEER (&)
TREFAEESRIANAABE
BH (&)
URRBEGEHEE - (8)
R-ZZE-_AF+=-_A=+—H

_l,

]

Fair value measurement using

RABEEFRNEAE

Significant Significant
observable [unobservable
inputs inputs
BAAHE BEANA]
WAE | BEBAE
(Level 2) (Level 3) Total
(B=#) (B=4) st
RMB’000 RMB’000 RMB’000
ARBTT | ARETT| AR®TT
(Unaudited) (Unaudited) (Unaudited)
(RgER) | CRgeER) | CGREER)

Receivables financing F& WA RLE - 105,879 = 105,879
Financial assets at fair value through profit or loss

UNRREBEFEIFABEHEHEE - 2,155,183 - 2,155,183
Other non-current financial assets

HtFRBemEE - - 449,878 449,878
Total #25t - 2,261,062 449,878 2,710,940

% INTERIM REPORT 2026 .©
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15.FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS (Continued)
FAIR VALUE HIERARCHY (Continued)
Liabilities measured at fair value:
As at 30 June 2026

30 JUNE 2026 —F = NFANA=1H

15. €T AENAAREBERAIABERE
(&)
AREEER (&)
KURAALIEEFEHEE -
R-ZE-XEXA=1+H

Fair value measurement using

IREBEEFEEANBAE

Quoted
prices

in active
markets
JEBT M
wE
(Level 1)
(B—%)
RMB’000
AR¥T T

Derivative financial instruments #7444 g T B

Significant
observable
inputs
EXTEHE
WAE
(Level 2)
(B=#&%)
RMB’000
ARBT T

Significant
unobservable
inputs
BARFA
BRnAE
(Level 3)
(E=#)
RMB’000
ARBT T

Total
st
RMB’000
ARMET T

11,831 11,831

During the Period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no transfers into
or out of Level 3 (2025: Nil).

Liabilities for which fair values are disclosed:
As at 30 June 2026

HRN $—REFE_RKIETEAABE
HESE  TEASSAEAREE (-T
—hE - fE)o

EHENTIEBENEE -
R-ZE-ZAREXA=1H

Fair value measurement using

Quoted
prices

in active
markets
JERBT M
HwE
(Level 1)
(F—#&)
RMB’000
ARMT T
(Unaudited)
(REER)

Loan from the immediate holding company

IREBEEFEEANBAE

Significant
observable
inputs
EAAEE
BAE
(Level 2)
(B=#&%)
RMB’000
AR¥T T
(Unaudited)
(REEFR)

Significant
unobservable
inputs
BAFA
BR@mAE
(Level 3)
(E=%)
RMB’000
ARMT T
(Unaudited)
(REER)

Total

#at
RMB’000
ARMET T
(Unaudited)
(REEZ)

HEEERARER - 7,079,913 = 7,079,913
Total 25t - 7,079,913 = 7,079,913
O,_
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15.FAIR VALUE AND FAIR VALUE HIERARCHY OF 15.8MITENAABERAABER

FINANCIAL INSTRUMENTS (Continued) (&)

FAIR VALUE HIERARCHY (Continued) AREEEHR (E)
Liabilities for which fair values are disclosed: (Continued) ERZFALEENAE : (&)
As at 31 December 2025 R -_AF+-_A=+—H

Fair value measurement using
NABEFEERNRAE
Quoted
prices Significant Significant
in active observable [unobservable

markets inputs inputs

ERTISN | BEAAEE |  EATA

W BWAE | BRBAE
(Level 1) (Level 2) (Level 3) Total
(B—#) (BE=HR) (B=/) st
RMB’000 RMB’000 RMB’000 RMB’000
ARBTT | ARBTT| ARETRT| AR%TT
(Audited) (Audited) (Audited) (Audited)
(&= =%) (&%) (& E=Z) (&&= =Z)

Loan from the intermediate holding company

BFRMERABER - 7,183,992 - 7,183,992
Total 45t - 7,183,992 = 7,183,992
16.APPROVAL OF THE FINANCIAL STATEMENTS 16. FH B 3|k
The financial statements were approved and authorised for issue isEmRkeaAEEeR S -/ F/)\ A
by the board of directors on 28 August 2026. =+ N\ BB T
o
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