Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this announcement.
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2026 INTERIM RESULTS ANNOUNCEMENT

The Board of Directors (the “Board”) of China Environmental Technology and Bioenergy
Holdings Limited (the “Company”) announce the unaudited results of the Company and its
subsidiaries (together referred to as the “Group”) for the six months ended 30 June 2026. This
announcement, containing the full text of the 2026 interim report of the Company, complies with
the relevant requirements of the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited in relation to information to accompany preliminary announcements of
interim results.

DIVIDENDS

The Board did not recommend the payment of an interim dividend for the six months ended
30 June 2026 to the shareholders.

PUBLICATION OF 2026 INTERIM REPORT ON THE WEBSITES OF THE STOCK
EXCHANGE AND THE COMPANY

This announcement is also published on the websites of the Stock Exchange (www.hkexnews.hk)
and the Company (www.merrygardenholdings.com), and the 2026 interim report of the Company
containing all the information required by the Listing Rules will be dispatched to shareholders and
published on the respective websites of the Company and the Stock Exchange in due course.



APPRECIATION

I would like to take this opportunity to express my thanks and gratitude to the Group’s
management and staff who dedicated their endless efforts and devoted services, and to our
shareholders, suppliers, customers and bankers for their continuous support.

By Order of the Board
China Environmental Technology and
Bioenergy Holdings Limited
Xie Qingmei
Chairlady

Zhangping, the PRC, 28 August 2026

As at the date of this announcement, the executive Directors are Ms. Xie Qingmei, Mr. Wu
Zheyan, and the independent non-executive Directors are Mr. Tse Kwok Hing, Henry, Ms. Wu
Liping and Ms. Zheng Binggian.
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Mr. Wong Wai Lun, FCPA

AUDITORS

OOP CPA & Co.
Certified Public Accountants

LEGAL ADVISOR
Bird & Bird
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Wanchai

Hong Kong

WEBSITE
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Management Discussion and Analysis

EEENWEDN

RESULTS OF OPERATION

The Group’s revenue increased by 21.3% to RMB242.0
million during the Period (six months ended 30 June
2026), compared to the revenue of RMB199.5 million
from the corresponding period of the previous year
(“2025 1H”"). During the Period, the Group registered
a gross profit margin of 14.5% (2025 1H: 7.9%). The
Group record a gross profit of RMB35.1 million during
the Period (2025 TH: RMB15.7 million).

BUSINESS REVIEW
Segment review

During the Period, the performance of our business
segments are as follows:

REFEE
HE_Z-_XFXA=Z1+HIEX A
AR AEEREEEFH
H(ZZE-AFL¥F)IMAR
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% to total segment

Segment revenue derived from
external customers

RENIEF 22 BUE
Six months ended 30 June

BEAA=TALAEA

revenue derived from
external customers
ERENBEFZ
ArPREEL
Six months ended 30 June

BEAAR=TRLAEA

Reportable segment
profit/(loss) (Note 1)
T2HFB
wR/ (B8) (i)
Six months ended 30 June

BEAB=THLAMEA

2026 2025 Change 2026 2025 2026 2025
“BoARE ZECRF BH —B-AF -ToRE -BoRE CTCRF
RMB'000  RMB'000 % % %  RMB'000  RMB'000
ARBTR ARBTT s Bt Aot ARBTR ARETT

Manufacturing and sales of £ ERHERR R
wooden products 240,525 198,090 214 99.4 99.3 19,649 7,588

Manufacturing and sales of ~ £ERHEBL

renewable energy products  #IREM 1,428 1,421 0.5 0.6 0.7 89 (298)
241,953 199,511 213 100.0 100.0 19,738 7,290

Note 1: Reportable segment profit/(loss) has excluded the after
tax effect of government subsidies.
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Management Discussion and Analysis (Continued)
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The Group’s core business segments comprise
manufacturing and sales of wooden products and
manufacturing and sales of renewable energy products.
During the Period, revenue from the two business
segments amounted to approximately RMB240.5
million and RMB1.4 million (2025 1H: approximately
RMB198.1 million and RMB1.4 million), accounting for
99.4% and 0.6% of the total revenue (2025 TH: 99.3%
and 0.7%) respectively.

Manufacturing and sales of wooden products is the
principal segment of the Group. The global economic
environment stayed unsettled in 2026, leading to
conservative purchasing behavior across the Group’s
client base. The Group’s revenue from manufacturing
and sales of wooden products increased by 21.4%
to RMB240.5 million (2025 1H: RMB198.1 million).
Such reportable segment recorded a profit of RMB19.6
million (2025 TH: a reportable segment profit of
RMB7.6 million).

The Group’s renewable energy business focuses on
the recycling of leftover sawdust from the production
of our wooden products into biomass pellet fuel. The
Group’s renewable energy business recorded a revenue
of RMB1.4 million during the Period, with a profit of
approximately RMBO.1 million (2025 1H: revenue of
RMB1.4 million and loss of RMBO0.3 million).

During the Period, the distribution of revenue from our
global markets are as follows:
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LN

Revenue
L&
Six months ended 30 June

BEANA=TRHIEAEA

2026 2025

—EC-XE —ET_-_hF

RMB’000 RMB’000

AR®T R AREF T

The PRC & 1,523 41,300
North America Je=M 632 8,749
Europe BOM 12,503 6,832
Asia Pacific (Exclusive of the PRC) DRE(TEEFEFRER) 4,793 2,175
Australasia SRAF AT 222,502 140,455
241,953 199,511

China Environmental Technology And Bioenergy Holdings Limited
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Management Discussion and Analysis (Continued)
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FINANCIAL REVIEW
Revenue

Bt 7% [0 8
Y &

Six months ended 30 June

BERA=Z+HLAMEA

2026 2025

—ERE —E_RF

RMB’000 RMB’000

AR®T T ARETT

Wooden products NEGT 240,525 198,090
Renewable energy products BARIRESR 1,428 1,421
241,953 199,511

Revenue from wooden products remained the largest
income stream of the Group during the Period. Revenue
from such category increased by 21.3% to RMB240.5
million (2025 TH: RMB198.1 million), representing
99.4% of total sales for the Period (2025 TH: 99.3%),
mainly attributable to the increased in sales in the
Australasian markets.

During the Period, the Group’s revenue from the
renewable energy business increased by 0.5% to
approximately RMB1.4 million (2025 1H: RMB1.4
million), due to the decrease in demand from the
domestic renewable energy market.

Other revenue

During the Period, other revenue increased 97.0% to
RMB24.0 million (2025 1H: RMB12.2 million) mainly
due to a increase in interest income from bank deposits.

Other net (loss)/gain

The Group recorded other net loss of RMB6.5 million
for the Period (2025 TH: gain of RMB16.3 million). Such
gain was attributable to the net loss in foreign exchange
during the Period.

Selling and distribution expenses

Our selling and distribution expenses incurred during
the Period increase 77.9% to RMB11.8 million (2025
1H: RMB6.6 million) mainly attributable to the increase
in cost of selling personnel during the Period.
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Management Discussion and Analysis (Continued)
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Administrative expenses

Our administrative expenses incurred during the Period
increased to RMB22.8 million (2025 1H: RMB18.4
million), which was principally attributed to the increase
in research and development costs and corporate
expenses during the Period.

Finance costs

Our finance costs decreased to approximately RMB3.5
million (2025 TH: RMB3.6 million), which mainly
represented the interest payment for bank loans during
the Period.

Dividend

The Board does not recommend an interim dividend for
the Period (2025 T1H: Nil).

Profit for the Period

As a result of the foregoing factors, the Group has
recorded a profit of approximately RMB15.7 million for
the Period (2025 TH: profit of RMB8.8 million).

Liquidity and capital resources

The Group principally meets its working capital and
other liquidity requirements through operating cash
flows and proceeds from bank borrowings. The Group
anticipates that it can sufficiently meet funding needs
for working capital and capital expenditure. As at 30
June 2026, the Group had current assets of RMB806.5
million (31 December 2025: RMB813.5 million), of
which cash and cash equivalents were RMB107.0
million (31 December 2025: RMB49.2 million).

The Group’s cash is generally deposited with banks and
denominated mostly in RMB, USD and AUD. As at 30
June 2026, total banking facilities utilised amounted
to RMB226.2 million (31 December 2025: RMB271.8
million) and these were mainly denominated in RMB
and USD. All of the Group’s banking facilities were
subject to the fulfilment of certain covenants, as are
commonly found in lending arrangements with financial
institutions.

China Environmental Technology And Bioenergy Holdings Limited
Interim Report 2026
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Management Discussion and Analysis (Continued)

EEENWED N (8

PLEDGE OF ASSETS

As at 30 June 2026, the Group pledged its land use
rights, buildings and deposits with banks mainly for
the purpose of securing bank loans, derivative financial
instruments and bill payables issued by banks to the
Group.

CAPITAL EXPENDITURE

During the Period, the Group’s total expenditure in
respect of property, plant and equipment amounted to
RMB2.8 million (2025 TH: RMB3.0 million).

CAPITAL COMMITMENT AND CONTINGENT
LIABILITIES

The Group had no significant capital commitments and
contingent liabilities as at 30 June 2026.

SIGNIFICANT INVESTMENT, MATERIAL
ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES, FUTURE PLANS FOR MATERIAL
INVESTMENTS OR ACQUISITION OF CAPITAL
ASSETS

During the Period, there were no significant investments,
material acquisitions or disposals of subsidiaries by the
Company. The Group currently has no plan to make any
substantial investments or acquisitions of capital assets,
but will continue to seek out potential investment or
acquisition opportunities according to the Group’s
development needs.

FOREIGN CURRENCY RISKS

The Group’s sales are mainly denominated in USD,
AUD and RMB while our cost of sales and operating
expenses are mainly denominated in RMB. Therefore,
the Group’s profit margin would be affected if RMB
appreciates against USD and AUD as the Group may
not be able to reflect the appreciation in selling prices
to overseas customers that were determined in USD
and AUD. In response to this, the Group manages
fluctuations in the exchange rate of RMB against USD
and AUD by entering into foreign currency forward
contracts mainly denominated in USD, AUD and RMB
with banks when sales contracts were entered with
overseas customers.
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Management Discussion and Analysis (Continued)
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The Group also manages foreign exchange risk by
matching the cash inflow from our export sales
denominated in USD with the cash outflow from our
import of timber denominated in USD.

At 30 June 2026 and 31 December 2025, the Group
did not have any foreign currency forward contracts
with their fair values recognised as derivative financial
instruments (assets) and derivative financial instruments
(liabilities). The changes in fair value of the foreign
currency forward contracts were recognised in the
consolidated statement of profit or loss.

PROSPECTS

The outlook for Chinese wooden product exports in
2026 is one of cautious holding rather than rebound.
While the global economy remained unstable and
the Group’s customers were very conservative when
purchasing, the Australian market proved relatively
resilient. Interest rates have likely peaked, and a gradual
easing cycle is expected to support a modest recovery
in detached housing starts and renovation activity,
particularly across New South Wales and Queensland.

Nevertheless, the operating environment has become
more complex. Australia’s alignment with EU-style
sustainability standards has increased the compliance
burden, with stricter formaldehyde emission limits
and growing expectations for FSC/PEFC-certified and
legally verified timber. At the same time, Southeast
Asian suppliers are intensifying competition in standard
product categories by leveraging tariff-free access under
regional trade agreements and shorter lead times.

Against this backdrop, the Group’s prospects will
depend on deepening its Australian customer
partnerships, expanding its portfolio of certified
sustainable and design-led products, and enhancing
supply chain responsiveness. By anchoring its strategy
on compliance readiness, product differentiation and
channel proximity, the Group aims to consolidate
its position in the Australian market while reducing
reliance on more volatile regions.

China Environmental Technology And Bioenergy Holdings Limited
Interim Report 2026
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Management Discussion and Analysis (Continued)
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HUMAN RESOURCES

As at 30 June 2026, we employed a total of 491 (30
June 2025: 288) employees, mainly in the PRC and
Hong Kong which included management staff, product
designers, technicians, salespersons and workers. The
Group has been consistently increasing production
process automation, strengthening the training of
staff with an emphasis on high-technique processing
with a mission on the continuous development and
enhancing of competitiveness. The Group offered highly
competitive salary packages, as well as discretionary
bonuses and contribution to social insurance to its
employees.

The Group’s emolument policies are formulated based
on the performance of individual employee which will
be reviewed periodically. Apart from the provident fund
scheme (operation in accordance with the provisions
of the Mandatory Provident Fund Schemes Ordinance
for Hong Kong employees) or social insurance
(including retirement pension insurance, medical
insurance, unemployment insurance, injury insurance
and maternity insurance for the PRC employees),
discretionary bonuses are also awarded to employees
and directors according to the assessment of individual
performance.

EVENTS AFTER THE REPORTING PERIOD

The Group has no material events after the reporting
period.
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Other Information

H fth & #

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2026, the interests and short positions
of the Directors or the chief executive of the Company
in the shares, underlying shares and debentures of
the Company and its associated corporations (within
the meaning of part XV of the Securities and Futures
Ordinance (the “SFO”) which would have to be notified
to the Company and the Stock Exchange pursuant to
divisions 7 and 8 of part XV of the SFO (including
interests and short positions which he is taken or
deemed to have under such provisions of the SFO) or
which will be required, pursuant to section 352 of the
SFO, to be recorded in the register referred to therein or
which will be required to be notified to the Company
and the Stock Exchange pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers
(“Model Code”) contained in Appendix 10 to the
Rules Governing the Listing of Securities on the Stock
Exchange (“Listing Rules”), will be as follows:

China Environmental Technology And Bioenergy Holdings Limited
Interim Report 2026

EERERTBRAERRS -
ERORESHNERR AR

ﬁﬁ:%:/—\ NA=Z+HR-ERIA
REBRITBRABEARA RENE

Hawf@ (EERBHLHEEG ([F
HREEEN ) EXVER) R - 4]
B MESFTHARIEES LB
i ﬂﬂﬁu%xv%w&%sfh ZEg S
AABRBRFTED AR (BE
BEZHFRBEGRINEBIEXE
WA AR E A R RAR)
AR EE S M ERHE35218 7850
N R% 16 BT it 25 50 1 B AR 18 B A2 P B
F EmR A ([ ETE R K 8x108T
HIEMBTAERHETELSRSHN
ERESA(MEESFADANEAR
AN R TR S RAR AT



Other Information (Continued)

H b B # ()

Interest in shares B 0 #E 25
Approximate
percentage of
Number of shareholding
Name of Director Capacity/Nature of interest shares interest (%)
BRES
EEpS 5,/ EEiE R E B 2L (%)
Mr. Wu Zheyan Interest in controlled corporation/ 8,992,948 9.76%
REEEHE Long position (Note)
T EME R, R (FiE)
Beneficial owner/Long position 11,459,540 12.44%
EERBEAN/HE
Ms. Xie Qingmei Beneficial owner/Long position 1,675,068 1.82%
#EERL EERBEAN/HE

Note: Mr. Wu Zheyan is deemed to be interested in the shares
held by Green Seas Capital Limited, his wholly-owned
company.

Save as disclosed above, none of the Directors and
chief executive of the Company had interests or short
positions in the shares, underlying shares of equity
derivatives or debentures of the Company or any
associated corporation defined under the SFO which
would have to be notified to the Company and the
Stock Exchange pursuant to divisions 7 and 8 of part XV
of the SFO (including interests and short positions which
he is taken or deemed to have under such provisions of
the SFO) or which will be required, pursuant to section
352 of the SFO, to be recorded in the register referred
to therein or which will be required to be notified to
the Company and the Stock Exchange pursuant to the
Model Code as at 30 June 2026.

Biit: RBEAERARNEZERAR
2 AlGreen Seas Capltal Limited#F
BRI h A -

bR EXFEBEEIIN RZTEZRNFEAS
A=+H BFRARASHRITHEA
B EN AR R SRERAEREE (F
RBEHAMBAEK)HRMD /A
PTHETERBROMEKESTERR
ﬁm%&%EﬁW%w%%wﬁs
“%ﬁﬂ*$ a) K B A2 P B 2

KB (BEREESRBEEIN
ﬁﬁhzﬁ&ﬁ%jﬁﬁﬁﬁm%
wm RORE) IR IBE F R B E A
2535216 78 58 A 5% 16 P 3t & = i sk AR
BEETRAMSARE KRBT
KR A R -
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Other Information (Continued)

H At B # ()

INTERESTS AND SHORT POSITIONS OF THE
SUBSTANTIAL SHAREHOLDERS IN SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 30 June 2026, the following persons (other than
a Director or chief executive of the Company), who
had interests or short positions in the shares or the
underlying shares which would fall to be disclosed
under the provisions of Division 2 and 3 of Part XV
of the SFO, or which would be required, pursuant to

FTERRAAD ARG KAERER
MR RKR

R-ZZT-XEXNA=1+8 THALT
(VHEEXARRBEHITHAEL)
RGN A RIEE S
&Hﬁié’iﬂﬂﬁu%xv*ﬁ%z&%yh 15

NATHERBNOEDZIAR HBREF
%&Hﬁ & I*WUQ%B%{I;R/,\EE)\EZ &P

Section 336 of the SFO, to be entered in the register FRfMegmsdoks #omT:
referred to therein, were as follows:
Interest in shares A7 ¥ 25
Approximate
percentage of
Number of shareholding
Name Capacity/Nature of interest shares interest (%)
BB KA 5 REME BHEE B2 (%)
Green Seas Capital Limited Beneficial owner/Long position 8,992,948 9.76%
(Note 1)
EGBEBAN/HE (M)
Hong Kong Cheng Kun Beneficial owner/Long position 8,292,000 8.99%
Holdings Limited (Note 2)
BERRBRERERA EaEAAN R (HH2)
Ms. Wong Shun Yi Interest in controlled corporation/ 8,292,000 8.99%
Long position (Note 2)
IEHBRL B EmeRR R (Fi2)
Hong Kong Guoyuan Group  Beneficial owner/Long position (Note 3) 14,035,000 15.23%

Capital Holdings Limited
?’élm B &R R
BRR

BExBEAAN TR (H523)

China Environmental Technology And Bioenergy Holdings Limited
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Other Information (Continued)

Hith &%} (80

Approximate
percentage of

Number of shareholding
Name Capacity/Nature of interest shares interest (%)
Al KA 5 ERitE R EE B 3L (%)
G5 ﬁflii SR Interest in controlled corporation/ 14,035,000 15.23%
ﬁﬁﬁ Long position (Note 3)
I EmEER R (HE3)
Mr. Wang Xin Interest in controlled corporation/ 14,035,000 15.23%
Long position (Note 3)
EREE REEHEE R 1TR (H53)
Ms. Wu Baozhen Beneficial owner/Long position 9,730,000 10.56%
REYR L ERBEEAN/HA
Notes: Bt
1. The entire issued share capital of Green Seas Capital 1. Green Seas Capital Limited#) % #

Limited is legally and beneficially owned by Mr. Wu
Zheyan, who is deemed to be interested in the Shares held
by Green Seas Capital Limited.

2. The entire issued share capital of Hong Kong Cheng Kun 2.
Holdings Limited is legally and beneficially owned by
Ms. Wong Shun Yi, who is deemed to be interested in the
shares held by Hong Kong Cheng Kun Holdings Limited.

3. The entire issued share capital of Hong Kong Guoyuan 3.
Group Capital Holdings Limited is legally and beneficially
owned by /BB T EREBIERAERDF. The 98%

issued share capital of _b/E#IE) T %%

SEERARA

is legally and beneficially owned by Mr. Wang Xin, who is
deemed to be interested in the shares held by Hong Kong
Guoyuan Group Capital Holdings Limited.

EETRAHREERLEGERE
WA REEREWR BN Creen
Seas Capital Limited#5§4& #) % £ 7 #E
G-

B Hxﬁﬁﬁ 79’]%“5%@5
TRABATEEHRLTEERESRE
5 E Zifﬁt?ﬁiﬁﬁﬁ%?éﬁkﬁ%
RAERRBDHFERRD R EE -

ERETEESRERER AR
EHEHTRAA AN TER

HERBRAREGERE ﬁn%ﬁ
EEABTIERBEERERA
98%E BITRAFIHELLEAR /i&

BEnlEh IHEERAEAREEE
TEESRERERARFAENK
Inh AR -

RREMEZERERATE
T RNERBHE
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Other Information (Continued)

Hi &R (8)

Save as disclosed above, the Directors are not aware of
any person, other than the Directors whose interests are
set out in the section “Directors’ and chief executive’s
interests and short positions in shares, underlying
shares and debentures” above, who had an interest or
short positions in the shares or underlying shares that
were required to be disclosed under the provisions of
Division 2 and 3 of Part XV of the SFO, or recorded
pursuant to Section 336 of Part XV of the SFO as of 30
June 2026.

SHARE OPTION SCHEME

Pursuant to a resolution passed by all the shareholders
on 15 June 2012, the Company has conditionally
adopted the share option scheme (the “Share
Option Scheme”) for the purpose of recognising
and acknowledging the contributions the eligible
participants had or may have made to the Group. The
Board may, at its discretion, grant options pursuant to
the Share Option Scheme to the Directors (including
executive Directors, nonexecutive Directors and
independent non-executive Directors), the directors
of the Company’s subsidiaries and employees of the
Group and any other persons (including consultants
or advisers) whom the Board considers, in its absolute
discretion, have contributed or will contribute to the
Group. The Directors were authorised to grant options
to subscribe for shares of the Company and to allot,
issue and deal with the shares pursuant to the exercise
of options granted under the Share Option Scheme
and to take all such steps as may be necessary and/
or desirable to implement and give effect to the Share
Option Scheme. The maximum number of shares in
respect of which options may be granted under the
Share Option Scheme and under any other share option
schemes of the Company must not in aggregate exceed
10% of the total number of shares in issue immediately
following completion of the Global Offering (as defined
in the Company’s prospectus dated 25 June 2012),
being 100,000,000 shares, excluding any shares that
may be issued under the options which have lapsed in
accordance with the terms of the Share Option Scheme
(or any other share option schemes of the Company),
unless otherwise approved by the shareholders of
the Company in general meeting and/or such other
requirements prescribed under the Listing Rules from
time to time.
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Hi &R (8)

Unless otherwise approved by the shareholders of the
Company in general meeting, the number of shares
that may be granted to an eligible participant under
the Share Option Scheme and any other share option
schemes of the Company (including both exercised and
outstanding options) shall not exceed 1% of the shares
in issue of the Company within any 12-month period.
Any grant of options to a Director, chief executive or
substantial shareholder (as defined in the Listing Rules)
of the Company or any of their respective associates (as
defined in the Listing Rules) is required to be approved
by our independent non-executive Directors. Unless
otherwise approved by the shareholders of the Company
in general meeting and/or such other requirements
prescribed under the Listing Rules, the number of shares
that may be granted to a substantial shareholder or any
independent non-executive Director or their respective
associates under the Share Option Scheme and any
other share option schemes of the Company (including
both exercised and outstanding options) shall not
exceed 0.1% of the shares in issue, having an aggregate
value in excess of HK$5 million, within any 12-month
period.

There is no minimum period for which an option must
be held before it can be exercised, and the period
during which an option may be exercised will be
determined by the Board in its absolute discretion,
however, no options shall be exercised 10 years after
they have been granted. The subscription price of a
share in respect of a particular option shall be not
less than the highest of (a) the official closing price of
the shares on the daily quotation sheet of the Stock
Exchange; (b) the average official closing price of
the shares on the daily quotation sheet of the Stock
Exchange for the five business days immediately
preceding the date of grant; and (c) the nominal value of
a share. The Share Option Scheme shall take effect from
the date it is adopted and shall remain effective within a
period of 10 years from that date.

From the date that the Share Option Scheme became
effective and unconditional and up to the date of this
interim report, no share options were granted under
the Share Option Scheme and such Scheme expired in
2022.

BIEERRBRRRERAG L5
TTHE - B RIAT E R B A AT 8 R AT
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MRAEERE  BAREERER
B MR EMAR R EAERE (8
RETERRITEBEE) IR TE
SRR EMBLIFAITEFRHA
FEMNBBEANKOEE  TFEHE
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SHARE AWARD SCHEME

The Company, pursuant to a resolution passed on 14
December 2020, adopted a share award scheme (the
“Share Award Scheme”) for the purpose of (i) to align
interests of eligible persons, being the employees,
directors, officers, consultants or advisors of any
member of the Group, with those of the Group through
ownership of ordinary shares of the Company (the
“Shares”), dividends and other distribution paid on
Shares and/or increase in value of the Shares; and
(i) to encourage and retain eligible persons to make
contributions to the long-term growth and profits of the
Group.

The aggregate number of shares to be made pursuant
to the Share Award Scheme (the “Award Shares”) will
not exceed 20% of the total number of issued Shares of
741,200,400 Shares. The aggregate number of Award
Shares which may be awarded to a selected person
under the Share Award Scheme shall not exceed 2%
of the total number of issued Shares as at the adoption
date of the Share Award Scheme.

Subject to any early termination as may be determined
by the board of directors, the Share Award Scheme
shall be valid and effective for a term of 10 years
commencing from the adoption date.

The Award Shares, once issued, will rank equal to all
other issued Shares at that time and are not subject
to any vesting condition. The selected persons will
therefore have the right to receive dividends, dispose
of and/or exercise the rights of the Award Shares as per
his/ her own wishes once the Award Shares were issued.

On 14 December 2020, a total of 42,550,000 Award
Shares were issued to 12 eligible persons (the “2020
Selected Persons”). The Award Shares were settled
by way of issue and allotment of new Shares on 30
December 2020 pursuant to the general mandate. The
42,550,000 Award Shares represented approximately
5.74% of the total number of issued Shares and
approximately 5.43% of the total number of Shares
in issue as enlarged by the issue and allotment of the
Award Shares. The 2020 Selected Persons are (i) senior
and middle management of the Group and (ii) staffs
who served the Group for a long period of time.
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On 10 May 2021, a total of 36,970,000 Award Shares
were issued to 11 eligible persons (the “2021 Selected
Persons”). The Award Shares were settled by way of
issue and allotment of new Shares on 10 May 2021
pursuant to the general mandate. The 36,970,000 Award
Shares represented approximately 4.72% of the total
number of issued Shares and approximately 4.50% of
the total number of Shares in issue as enlarged by the
issue and allotment of the Award Shares. The 2021
Selected Persons are (i) senior and middle management
of the Group and (ii) staffs who served the Group for a
long period of time.

On 4 June 2021, a total of 29,648,016 Award Shares
were issued to Mr. Wu Zheyan and Ms. Xie Qingmei
(the “Connected Selected Persons”). The Award
Shares were settled by way of issue and allotment of
new Shares on 4 June 2021 pursuant to the general
mandate. The 29,648,016 Award Shares represented
approximately 3.61% of the total number of issued
Shares and approximately 3.49% of the total number of
Shares in issue as enlarged by the issue and allotment of
the Award Shares. The Connected Selected Persons are
the Directors of the Company.

On 15 April 2024, the Company granted 3,900,000
Award Shares involving new Shares to 7 employees of
the Group and none of them is an existing shareholder
of the Company in accordance with the terms of the
Share Award Scheme (subject to acceptance by the
grantees), representing approximately 4.23% of the total
Shares in issue and approximately 4.06% of the total
Shares in issue as enlarged by the issue and allotment of
the Award Shares. All of the Award Shares are subject to
a vesting period of 12 months.

On 5 December 2025, the Company granted 9,600,000
Award Shares involving new Shares to 11 employees of
the Group and none of them is an existing shareholder
of the Company in accordance with the terms of the
Share Award Scheme (subject to acceptance by the
grantees), representing approximately 10.00% of the
total Shares in issue and approximately 9.14% of
the total Shares in issue as enlarged by the issue and
allotment of the Award Shares. All of the Award Shares
are subject to a vesting period of 12 months.

R-E-_—FHA+H EAEINEAE
ERAL(N21BEALTDELA
$£36,970,0000% 52 B 1% 15 - 42 B A% 19
BRE-—REER_ZE=_—FAHA
+ B #1T RELE © 36,970,000% 2 E)
B0 HEE N B BITIG B E494.72%
BT REERBROERNEZ
BB 1T 488 4)4.50% ° 2021318 TF
ATFZROVALEENTEEE R
AB  RNVAAEBERBEERHBENE
Io

R-ZT-—FANB BRAREE
S RHEEZE ([BBEEAL])
A $£29,648,0168% 22 Eh JE 1) - 48
BROERE-—REER_T=—
FRAMBE T KA 29,648,016
REBRMDEERE BITRGEH
#93.61% M 48 3% 77 K e 3% 22 B IR 1 4
K& 7 B BTN 48 £493.49% -
BERFATRARGNES-

R-ZZ-_MFEMA+REB  ARQAR
B ER T ENER A ANEE R
BB (HIEARABERR)RL S
R R 19 #93,900,000 0 22 B A% 17 (B
BERBAEWN) EHEBHTROBH
#94.23% R 58 55 77 K e 3% SR B IR 15 4
Kig 2 BEITRGD B ELI4.06% ° FT
BHEBRONEBEHY A12MA -

R-ZE_RAE+_AREH ARQA
BERMDZBAENGRMAE R
1MEZREE (BEARRBEFERR) R
H 8 K 5 A% 19 #99,600,0008% 22 B 3%
7 (BFEERAER) HEETR
19 BB #910.00% M 4 2517 % B 3% 4%
B DI K% 2 B BT GH B 8L
9.14% - FTE RENR D F BB A
1218 A -

RREMEZERERATE
R RFEPHRE

19



20

Other Information (Continued)

Hi &R (8)

The acceptance amount of the award shares is
determined by the Board from time to time. The
purchase price of the award shares (if any) shall be
such price which shall be determined by the Board
from time to time based on considerations such as the
prevailing closing price of the Shares, the purpose of the
award and the characteristics and profile of the selected
participant. Such room for discretion provides the Board
with flexibility to stipulate, if necessary, a purchase
price for award shares, while balancing the purpose of
the award and the interests of Shareholders. No amount
was paid by selected participants on application or
acceptance of the award shares granted to them under
the Share Award Scheme.

Details of the awarded Shares granted under the Share
Award Scheme during the Period pursuant to the
disclosure requirements under Rule 17.07(1):

EMRBENANZEEHESES
TREE - RE) RO 2B EER (0
B)EREFEITRAENBRMNIRT
Wi (B 2R B M RETE 2 R E N
B EEZERRMEEMNER-
ERAERSESS AT ERE
MERRERNBERT  BEH
(&) REB D OB E(ER -2
SEENBFREARBFAE D
SHEIMEE T2 BB RO I E
(5

B
b
E
&b
SAERER

B0 AN B B AR 4% A 0 SR EDET 81 R H
ZEBBROFEBOT

Changes in number of awarded Shares during the Year

REEEZRRAHANED
Closing price

Not yet Notyet of the Shares  Fair value of

vested as at vestedasat  immediately ~the Shares at

Category of Vesting 1 January 30 June before the ~ the date of

grantees Date of grant period 2026  Granted  Vested  Lapsed Cancelled 2026 date of grant grant

RZBZRE RoBoRE it Rt

-A-H AAZTE BERLRE REAE

ERARN RAAH HEA HAGE CRY  2BR  BXY  BE# HAGE  AHUHE HATE
2025 Share Award Scheme
“RCRERHEMTE

Employee 2 December 2025 Notes 9,600,000 - - - - 9,600,000 HKS0.52 HKS0.52

[E2 “E-RE+-ARER 0 ME 9,600,000 = = = = 9,600,000 05257 05237

Note: Bt

(1) The Award Shares will be vested to each of the grantees
upon the Tst anniversary of the date of grant; and

(2)  No consideration was required to be given by each of the
grantees for the awarded Shares.

(3)  The fair value of the awarded Shares were measured with
reference to the market value of the Shares traded on
the Stock Exchange on the date of grant in accordance
with the accounting standards and policies adopted for
preparing the Company’s financial statements.
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As at 30 June 2026 and the date of approval of these
financial statements, the Company had 3,705 Award
Shares available for awarding to eligible persons
under the Share Award Scheme, which represented
approximately 0.004% of the issued Shares as at such
date.

INTERIM DIVIDEND

The Board has resolved not to declare any interim
dividend for the Period.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

Throughout the Period and up to the date of this report,
the Company has complied with the principles set
out in the Corporate Governance Code, except code
provision C.5.1 and D.1.2 of the Corporate Governance
Code as explained below.

Pursuant to code provision C.5.1 of the Code, the Board
meetings should be held at least four times a year at
approximately quarterly intervals. The Board only held
two regular meetings during the Year to approve the
interim results of 2026 and annual results of 2025 whilst
other matters of the Board were dealt with by written
resolutions or ad hoc Board meetings.

According to code provision D.1.2, the management
should provide all members of the Board with monthly
updates giving a balanced and understandable
assessment of the Company’s performance, position and
prospects in sufficient detail to enable the Board as a
whole and each Director to discharge their duties under
Rule 3.08 and Chapter 13 of the Listing Rules.
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The Company has deviated from D.1.2 in that while
the management has updated most of the Directors
on a monthly basis about the business operation and
performance of the Company, not all the Directors
received such updates as the monthly updates were
conducted on-site at the Group’s factory in China.
Members of the Board who did not attend such on-
site meetings did not receive the updates. However, the
management would provide detailed updates to all the
Directors on a half-yearly and yearly basis. In the event
that there are any significant updates to be provided,
the management will update all the Directors as early as
practicable for discussion and the passing of resolution.
The Company also has in place a system for every
Director to make enquiries with the senior management
about the business operation of the Group and to give
suggestions or feedback in the event such Director is
not able to attend the monthly on-site update meetings.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

Pursuant to a resolution passed by the Board on 15 June
2012, the Company has adopted the Model Code as
its own code of conduct for dealing in securities of the
Company by the Directors. Specific enquiries have been
made with the Directors, and all Directors confirmed
that they have complied with the required standards
set out in the Model Code regarding their securities
transactions for the Period.

AUDIT COMMITTEE

The audit committee of the Company together with
the management have reviewed with management
the accounting principles and policies adopted by the
Group and discussed auditing, internal control and
financial reporting matters, and also reviewed the
unaudited interim financial report for the Period.

PURCHASE, SALE AND REDEMPTION OF LISTED
SECURITIES

There was no purchase, sale or redemption by the
Company, or any of its subsidiaries, of any listed
securities of the Company during the Period and until
the date of this report.
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Consolidated Statement of Profit or Loss — Unaudited
mEBmEK - AREEZ

For the six months ended 30 June 2026 # % —F =~ NFNA=+HIFANEA
(Expressed in Renminbi) (AANEEZR)

Six months ended 30 June

BEAAZ+BHLAEAR

2026 2025
—RE Z—ZT-RHF
Note RMB’000 RMB’000

Wi AR®TR ARETE

Revenue A 3, 4 241,953 199,511
Cost of sales SHERA (206,858) (183,762)
Gross profit ER 35,095 15,749
Other revenue H g A 6(a) 24,044 12,202
Other net (loss)/gain Hit (B518), e
R 6(b) (6,465) 16,323

Selling and distribution HE MDA

expenses (11,751) (6,604)
Administrative expenses THREX (22,764) (18,449)
Reversal of/(provision) expected & @I & EMTEREE

credit loss on financial assets EEE R (EE) 1,773 (8,051)
Profit from operations R RF 19,932 11,170
Finance costs A& KA 7(a) (3,519 (3,625)
Profit before taxation R B A 7 16,413 7,545
Income tax (expense)/credit e (BAk) e 8 (693) 1,207
Profit for the period e Al 15,720 8,752
Attributable to: TR &5 A

Owners of the Company EN/NEIE 2= DN 15,720 8,752

15,720 8,752
Earning per share EREF
Basic and diluted (RMB) ERRESE
(AR®T) 9 0.1637 0.0950

The notes on pages 31 to 56 form part of this interim 28318 2 556 8 M) Iff 7% & A # 5f
financial report. BHREN—FD -

RREYEZERERAT
R RFEPHRE
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Consolidated Statement of Profit or Loss and Other Comprehensive Income - Unaudited

fraBmMEMmEERaR - REEX

For the six months ende(/ 30 June 2026 B2 = F = NFANA=1Hi 1A
(Expressed in Renminbi) (UANEREZR)

Six months ended 30 June

BEAAZ+BHLAEAR

2026 2025
ZRE —E-ERF
RMB’000 RMB’000

ARBTRT AR¥ETE

Profit for the period HRER 15,720 8,752
Other comprehensive income A HEb2ERE
for the period, net of tax: (MBRBE) ¢
Items that may be reclassified ﬁ@:—f LEHOBEE
subsequently to profit or loss: EmHIER -
— Exchange differences on — BB EB B B R
translation of financial EENERZHE
statements of foreign
operations (4,933) 3,597
Items that will not be reclassified HET&EHHAE
subsequently to profit or loss: ERHER -
— Changes in fair value on —REKERNFELZY
equity investments - 176
Total comprehensive income MRk A
for the period 10,787 12,525

The notes on pages 31 to 56 form part of this interim 25318 & 5568 &M &t /& 748 & 2 81
financial report. BHREN—F D

China Environmental Technology And Bioenergy Holdings Limited
Interim Report 2026



Consolidated Statement of Financial Position — Unaudited
AR — REEZ

At 30 June 2026 R —F —NFNH=+H
(Expressed in Renminbi) (XA R #Z17)

At At
30 June 31 December
2026 2025
R-BZAE R-FT-IF
RAZ+H +tZA=+—H
Notes RMB’000 RMB’000
fit AR®TR AREFT
Non-current assets FnBEE
Property, plant and equipment ER N E 10 289,027 299,371
Investment properties REM* 27,693 27,827
Non-current deposits for acquisitions 4 E NS
of property, plant and equipment B FEENE IR & = 2,496
Other financial assets at fair value BAFEARMEE
through other comprehensive income WM EM S @A E 4,940 4,940
Pledged deposits [REARENESN 96,562 94,518
Time deposit EHER 52,115 115,667
Deferred tax assets EERIBEE 1,946 2,243
Total non-current assets FERBEEBT 472,283 547,062
Current assets RBEE
Inventories "E 11 87,705 116,122
Trade and other receivables B 5 L EH M FEUGRIE 12 247,358 219,547
Amount due from a related company & Ui BBk A )RR 21 70 70
Other financial assets at fair value BATESF A BRZ
through profit or loss Hth e MEE 16,514 16,571
Pledged deposits [REEEEES 13 245,961 273,100
Time deposit THFEX 101,955 138,828
Cash and cash equivalents RBehBeEEY 14 106,897 49,236
Total current assets B EELRE 806,460 813,474
Current liabilities REBAE
Trade and other payables B 5 REAER KA 15 84,431 113,440
Contract liabilities BHAE 16 7,882 20,075
Interest-bearing bank borrowings, secured & S RITEFH - AEM 17 159,438 122,660
Amount due to a director ERNEERE 21 14,426 22,350
Tax payables JE R BiE 3,273 3,504
Total current liabilities BB ELRE 269,450 282,029
PRI YIERBRAD E]

—E - RNERH®RE
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Consolidated Statement of Financial Position — Unaudited (Continued)

e PBIRAR—K

At 30 June 2026 R —F — NFNH=+H
(Expressed in Renminbi) (XA R#Z)

E A% (F)

At At

30 June 31 December

2026 2025

R-BZXRE R-_T-A1%F

AA=tTH tZA=+—H

Notes RMB’000 RMB’000

fiit AR®TR AREFT

Net current assets REBEEFE 537,010 531,445

Total assets less current liabilities HEERRBERE 1,009,293 1,078,507
Non-current liabilities FnBEE

Other payables H b eI 3IAE 3,150 3,280

Interest-bearing borrowings, secured AR AEA 66,758 149,150

Deferred tax liabilities EXERIESE 9,326 9,370

Total non-current liabilities FEnBEEEE 79,234 161,800

NET ASSETS EEFE 930,059 916,707

EQUITY s

Share capital %N 18(b) 40,239 40,239

Reserves G 889,820 876,468

TOTAL EQUITY BB 930.059 916,707

FINEEF6BEMNW T AT HE
ERER—ZD -

The notes on pages 31 to 56 form part of this interim
financial report.

China Environmental Technology And Bioenergy Holdings Limited
Interim Report 2026



onsolidated Statement of Changes in Equity — Unaudited

e N/ gy
GARBEEBE K

IR ST

WL

For the six months ended 30 June 2026 #ZE = F =\ ff/\ A =+Hi~1EA
(Expressed in Renminbi) (XA R#Z17)

Attributable to equity holders of the Company

ANTREREARE
Fair value
reserve Non-
Share Statutory (non- Retained Controlling
capital reserve  recycling) profits Total  Interests Total
ATERE B
e EEkE (A08E)  REEN g [ %
RMB'000 RMB'000  RMB'000 ~ RMB000  RMB'000  RMB'000  RMB'000
AR¥TTL ARBTTL ARETR AR&TR AR%TR AR¥TL AR¥TR
Al lanuary 2025 RZE-RE
-fi-H 38,462 55,107 (5,862) 60,236 874,856 - 874,856
Changes inequity ~ BE=F-RF
for the sixmonths ~ AA=tA
ended 30 June 2025 LEAEREHESH:
Profit for the period £ - - - 8,75 8752 - 8752
Other comprehensive £ ft 2 &
income - - 176 - 3,773 - 3,773
At 30 June 2025 RZBZ1%F
AR=1R 38,462 55,107 5,706) 68,988 867,381 - 887,381
PRIEMERER AT

T RNERBHE
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Consolidatgd Statement of Changes in Equity — Unaudited (Continued)
GAMRBBE —AEER ()

For the six months ended 30 June 2026 &2 —F = NF XA =+ H17518A
(Expressed in Renminbi) (UANEREZR)

Attributable to equity holders of the Company

ADAREREARE
Fair value
reserve  Share-based
Share Share  Exchange  Statutory (non- payment Retained
capital premium reserve reserve  recycling) reserve profits Total

DVERE NRfHAER
Ba  R#EE  ENRE  ZRBE  (FUEE)  26MEE REEA 48
RMB0OO  RMB000  RMB0O0  RMBOOD  RMBO00  RMBOOO  RMB0D  RMB'000
ARETR ARRTR ARBTR ARETR ARBTZ ARMTR ARRTR ARETR

Atllanuary 206 R-B-A%E-F-H 4029 694781 26,624 55,107 (5,359) 78 104937 916,707

Changesinequity ~ BE=F-AF
for thesixmonths ~ AA=THIEAEA
ended 30 June 2026:  EREEH:

Profit for the period ~~ ER - - - 276 - - 15,720 15,99
Other comprehensive £t 2E 4
income = = 4,933) = = = = 4933)

Fquitysettled share- ~ JUEREE MR A
based payment ERAFRER
expenses - - - - - 2,289 - 2,289

At 30 June 2026 RZBZAE
~AZTH 40,239 694,781 21,691 55,383 (5,359) 2,667 120,657 930,059

The notes on pages 31 to 56 form part of this interim 25318 & $568 K & A A 487
financial report. BHREN—FD

China Environmental Technology And Bioenergy Holdings Limited
Interim Report 2026



Consolidated Cash Flow Statement — Unaudited

nm iﬁﬁﬁﬁEEE

(Expressed in Renminbi) (AANEEZR)

—REEZ

For the six months ended 30 June 2026 &2 —F = N XA =+ H17<18A

Six months ended 30 June

BEAAZ+BHLAEAR

2026 2025
—RE ZZEZ-AF
Note RMB’000 RMB’000
it AR®Tr ARBTR
Operating activities ReEEH
Cash used in operations KEEBMARS (39,861) (6,188)
Net cash used in operating RETEEMA
activities ReRE (39,861) (6,188)
Investing activities REES
Payment for the purchase of HEEME BEX
property, plant and equipment BB (337) (2,982)
Decrease in time deposit TE HF SR A 100,425 9,144
Net payment for other HEMERMEEZ
financial assets T RFEEE = (35,060)
Decrease/(increase) in pledged B IXIFFFURL
deposits ($2h0) 25,095 (8,728)
Interest received 2R 2 21,383 9,537
Net cash from/(used in) REFEFRE,
investing activities (FFA)BEEFHE 146,566 (28,089)
Financing activities BEEH
Net (repayment)/proceeds ({E8) GRS
from new bank loans BERTSFE (45,614) 37,143
Interest paid B F A (3,519) 3,623
Net cash from financing activities & EETBE S
S - .- S S 49,133) . 40,766
RRENERARD A

T RNERBHE
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Consolidated Cash Flow Statement — Unaudited (Continued)
mERERER - AEEZ (B

For the six months ended 30 June 2026 &2 —F = NF XA =+ H17518A
(Expressed in Renminbi) (UANEREZR)

Six months ended 30 June

BEAAZ+BHLAEAR

2026 2025
—RE Z—ZT-RHF
Note RMB’000 RMB’000

Wi AR®TR ARETE

Net increase/(decrease) in cash HERREZEY

and cash equivalents #/in/ CRD)F8 57.572 6,489
Cash and cash equivalents at R—B—HHWRER

1 January BEZEEY 49,236 27,200
Effect of foreign exchange EXESHHNTE

rate changes 89 78

Cash and cash equivalents at RAA=1+HBH
30 June REeRREEEY 14 106,897 33,767

The notes on pages 31 to 56 form part of this interim 25318 & $568 K & A A 287
financial report. BHRENH—FD -
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Notes to the Unaudited Interim Financial Report

xR

(Expressed in Renminbi un/ess otherwise indicated) (553G TN LA RHST)

REZD MRS M

BASIS OF PREPARATION

This interim financial report has been prepared
in accordance with the applicable disclosure
provisions of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”), including compliance
with International Accounting Standard (“IAS”)
34, Interim financial reporting, issued by the
International Accounting Standards Board (“IASB”).
It was authorised for issue by the Board of Directors
on 28 August 2026.

The interim financial report has been prepared
in accordance with the same accounting policies
adopted in the 2025 annual financial statements,
except for the accounting policy changes that
are expected to be reflected in the 2026 annual
financial statements. Details of these changes in
accounting policies are set out in note 2.

The preparation of an interim financial report in
conformity with 1AS 34 requires management to
make judgements, estimates and assumptions that
affect the application of policies and reported
amounts of assets and liabilities, income and
expenses on a year to date basis. Actual results
may differ from these estimates.

This interim financial report contains consolidated
financial statements and selected explanatory
notes. The notes include an explanation of
events and transactions that are significant to an
understanding of the changes in financial position
and performance of the Group since the 2025
annual financial statements. The consolidated
interim financial statements and notes thereon do
not include all of the information required for full
set of financial statements prepared in accordance
with International Financial Reporting Standards
(“IFRSs”).

The financial information relating to the financial
year ended 31 December 2025 that is included
in the interim financial report as comparative
information does not constitute the company’s
statutory annual consolidated financial statements
for that financial year but is derived from those
financial statements. Further information relating
to these statutory financial statements disclosed
in accordance with section 436 of the Hong Kong
Companies Ordinance (Cap. 622) is as follows:

R
AN HAB R T E R E B
ERGMBRABIFES LM

WUtmﬁWD%@%ﬁﬁﬁ
NRE BIEETHBER A
AlEEe (RS ERES
g)EMHBER &R ([E
Brast 28] ) F345% B BB %
WMEWBE - AP PR BRER
TE-RFNAZTNBEE
EERERE-

FHPBRE DRE=ZZS =
Eif%ﬁﬁ%?mm@ﬁ’
AREGRE O EEHBER=-Z
CTAFEFEHERERARBA
FETBORE BRI L E S ET
REB R FBEHNAM 2 -

H

il
g

=

N B S B g 5t R34
SREN R B RS BIRER
e BB (R R BRR o Mz &
HE - A RERTERROE
AREAFESEERZLRD
BERAEB BAKMAXEHE-
ERERAEA RN UL S b5t

AU BREHREEEUT
WA MR RN - WE
HAHTHASEARE -
7£¢¢r%%ﬁ§uxmm
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BB B 75 5 o 7 B (TR B 7%
HEEARHETENM B R
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FHBRBREMBEEREE
E-AFE+-A=+—8 1§
BREENMEERBLLERER -
PR ERARRZTBREFEED
FEEFEGREYBHRE HEHE
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K- EBAREBEEERATEH (F
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Notes to the Unaudited Interim Financial Report (Continued)

xR

(Expressed in Renminbi un/ess otherwise indicated) ([5575 T57/ UABRHST)

RFE D RIS RS M A (&

BASIS OF PREPARATION - continued

The company has delivered the financial
statements for the year ended 31 December 2025
to the Registrar of Companies as required by
section 662(3) of, and Part 3 of Schedule 6 to, the
Companies Ordinance.

The Company’s auditor has reported on those
financial statements. The auditor’s report was
unqualified; did not include a reference to any
matters to which the auditor drew attention by
way of emphasis without qualifying its report; and
did not contain a statement under section 406(2),
407(2) or (3) of the Companies Ordinance.

CHANGES IN ACCOUNTING POLICIES

The IASB has issued a number of amendments
to IFRSs that are first effective for the current
accounting period of the Group. None of the
developments have had a material effect on how
the Group's results and financial position for the
current or prior periods have been prepared or
presented in this interim financial report. The
Group has not applied any new standard or
interpretation that is not yet effective for the current
accounting period.

REVENUE

The principal activities of the Group are
manufacturing and sales of outdoor wooden
products and manufacturing and sales of renewable
energy products.

Revenue from contracts with customers within the
scope of IFRS 15:

RREE &
AABBIERRED E66203)1K
KM R6FEIFNIRTE M A R
MEERERHEE-_ZT-_AF
+-A=+—BULEENIHK
&Ko

ARG ZEME 2®RZEY
BHRER - ZEABRETEREBE
B WERAZEMmEERET
%ﬁ%mﬁﬁZIRT“ﬁm
M%&ﬁZEﬁ$ﬂ.ﬁTﬁﬁ
RIE A B G 5£406(2) - 407(2)

SOMEPTIE 2 & 8T -

B HERD

B gt R REEgd BnE
TR s E R EERT - I
MASESO RS EBERE
Mo BRAERIE mE A EE
P 7S Hh B B 75 3 5 40 fe] AR B Bk
2 5% A0 sk R E B S R
BRABREATE - RNEBEL
MIRAE AN E A s M
R R R S 2R -

el

L'ON
AEENTEEBREENRE
EPIREBUAREEREE
BERREmM-

BB B 7% 3 5 HE I 58
IWM%ﬁA%WEZ

1557 &3

Six months ended 30 June

BEAA=+HLAEAR

2026 2025

—ECAE —T-hfF

RMB’000 RMB’000

ARBTRT AR®BTET

Sales of outdoor wooden products  $58 = SNREL 240,525 198,090
Sales of renewable energy products  #5% B 4 §EJR & 1,428 1,421
241,953 199,511

China Environmental Technology And Bioenergy Holdings Limited
Interim Report 2026



Notes to the Unaudited Interim Financial Report (Continued)

AR D HA A 7 R T 5 ()

(Expressed in Renminbi unless otherwise indicated) ([5&1ETI) AN RHEZT)

3 REVENUE - continued
Revenue from contracts with customers
Disaggregation of revenue information

In the following table, revenue is disaggregated by
primary geographical markets, major products and
timing of revenue recognition.

3 WKA-#
BEEAEH
WA 5 iﬁﬁﬂ
TREZETEWEMS TEEM
R UG A RERE B D BN

Six months ended 30 June 2026
BE-S-AERA=THLAEAR

Manufacturing Manufacturing

and sales and sales

of wooden of renewable
products  energy products Total

EER LER#E
BEARR BERRER @zt
RMB’000 RMB’000 RMB’000

ARBTR ARBTR ARBTR

Primary geographical markets TEREFS

The PRC (place of domicile) FE () 95 1,428 1,523

North America JLEM 632 - 632

Europe N 12,503 = 12,503

Asia Pacific (exclusive of the PRC) SRR (TRERE) 4,793 - 4,793

Australasia RAFAES 222,502 = 222,502
240,525 1,428 241,953

Major products TEER

Wooden products AEm 240,525 = 240,525

Renewable energy products BARRER - 1,428 1,428
240,525 1,428 241,953

Timing of revenue recognition LON:-£:41

Product transferred at a point in time 2 q 8515 5 &) X (B & 240,525 1,428 241,953

RREMEZERERATE
T RNERBHE 33
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Notes to the Unaudited Interim Financial Report (Continued)

AR D HA B 7 R T 5 ()

(Expressed in Renminbi unless otherwise indicated) (5 & 1ETI) AN RHEZT)

3 REVENUE - continued
Revenue from contracts with customers —

3 WA-#&
BEEAEHNRGE-—#F

continued
Disaggregation of revenue information — W ADBER —4&
continued
Six months ended 30 June 2025
HE-Z-RFX~A=+HIAAEA
Manufacturing Manufacturing
and sales and sales
of wooden of renewable
products  energy products Total
EER EEREE
HEARR BERRER @5t
RMB'000 RMB'000 RMB'000
ARBTT AR¥TTL AEBFT
Primary geographical markets TERETS
The PRC (place of domicile) FE (AT 39,879 1,421 41,300
North America LM 8,749 - 8,749
Europe &M 6,832 - 6,832
Asia Pacific (exclusive of the PRC) DAE (FRERH) 2,175 - 2,175
Australasia BAFIFE 140,455 - 140,455
198,090 1,421 199,511
Major products TEER
Wooden products RER 198,090 - 198,090
Renewable energy products BEARER - 1,421 1,421
198,090 1,421 199,511
Timing of revenue recognition LN+
Product transferred at a point in time 7= 2 85 12 5 (0 X (BB 9 26 198,090 1,421 199,511

China Environmental Technology And Bioenergy Holdings Limited
Interim Report 2026



Notes to the Unaudited lnterim Financial Report (Continued)

REE XD B TS S I 5 (&

(Expressed in Renminbi un/ess otherwise indicated) (/5575 T57/ UABRHST)

4 SEGMENT REPORTING 4

In a manner consistent with how the Group
manages its business and the way in which
information is reported internally to the Group's
most senior executive management for the purposes
of resource allocation and performance assessment,
the Group has identified two reportable segments,
namely Manufacturing and sales of wooden
products and Manufacturing and sales of renewable
energy products. No operating segments have been
aggregated to form the above reportable segments.

- Manufacturing and sales of wooden products:
manufacturing and sales of outdoor wooden
products to both domestic and overseas
customers, and trading of timber.

- Manufacturing and sales of renewable energy
products: manufacturing and sales of biomass
pellet fuel to both domestic and overseas
customers.

(a) Segment results

For the purposes of assessing segment
performance and allocating resources between
segments, the Group’s most senior executive
management monitors the results attributable
to each reportable segment on the following
bases:

Reportable segment revenue represents the
revenue derived from the Group’s external
customers by Manufacturing and sales of
wooden products and Manufacturing and sales
of renewable energy products, respectively.

The measure used for reportable segment
profit/(loss) is “profit/(loss) after taxation
(excluding the after tax effect of government
subsidies)” of Manufacturing and sales of
wooden products and Manufacturing and sales
of renewable energy products, respectively.
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Notes to the Unaudited lnterim Financial Report (Continued)

REE XD B TS E M 5 (&

(Expressed in Renminbi un/ess otherwise indicated) ([5575 T57/ UANREST)

4 SEGMENT REPORTING - continued 4 7

(a) Segment results — continued

—
O

A measurement of segment assets and
liabilities is not provided regularly to the
Group’s most senior executive management
and accordingly, no segment assets or
liabilities information is presented.

Information regarding the Group’s reportable
segments as provided to the Group’s most
senior executive management for the purposes
of resource allocation and assessment of
segment performance for the six months ended
30 June 2026 and 2025 is set out below:

Six

B2

ﬁ

ﬁ%ﬁﬁé&ﬁ@ E’JHETJ
TEHRAAEEZSEE
A B E&Iﬁ&zﬁu"
HEEXBBEER-

REEZT-_R"FR=_F
—HEFXNA=+THLEARMAE
R #®ERS M&“%%ﬁ
TEmMAEEEREETE
Aék{mﬁ@$$l7

WO HHERFIN T

months ended 30 June 2026

BE-E-REXRA=THLEAREA

Manufacturing

Manufacturing

and sales and sales
of wooden of renewable
products  energy products Total
EER EERHE
HEAHR  BERRER @t
RMB'000 RMB'000 RMB'000
ARBETR ARBTT  ARMTR
Revenue derived from the Group’s ~ JR B A& BN
external customers ZERRA 240,525 1,428 241,953
Inter-segment revenue AHEBA - 118 118
Reportable segment revenue DEXGELON 240,525 1,546 242,071
Reportable segment profit EHKH WEM (FHRE
(profit after taxation (excluding wH (T RRERFEHEZ
the after tax effect of government R&ZE))
subsidies)) 19,649 89 19,738

36 China Environmental Technology And Bioenergy Holdings Limited
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Notes to the Unaudited Interim Financial Report (Continued)
AR D HA A 7 R T 5 ()

(Expressed in Renminbi unless otherwise indicated) ([5&1ETI) AN RHEZT)

4 SEGMENT REPORTING - continued 4 DIEEHR—~Z
(a) Segment results - continued (a) DEfZELE —#&

Six months ended 30 June 2025
HE-Z-AFAA=tHILAER

Manufacturing Manufacturing

and sales and sales

of wooden of renewable
products  energy products Total

EER FERHE
HEARR  BERRER st
RMB'000 RMB’000 RMB’000

ARETT ARBTT  ARETR

Revenue derived from the Group’s BB AS BN

external customers ZRHMA 198,090 1,421 198,090
Inter-segment revenue SEREBA - 1,000 1,000
Reportable segment revenue ] 2HHBRA 198,090 2,421 200,511
Reportable segment profit/(loss) 2R WA,/ (BR)

(profit after taxation (excluding (BBgEHN (TRE

the after tax effect of government BB 2 ik

subsidies)) 72)) 7,588 (298) 7,290

RRIEYEZERBRA R 37
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Notes to the Unaudited Interim Financial Report (Continued)
AR D HA B 7 R T 5 ()

(Expressed in Renminbi unless otherwise indicated) (5 & 1ETI) AN RHEZT)

4 SEGMENT REPORTING - continued 4 DIEEHR—~Z
(b) Reconciliations of reportable segment (b) AIZ2H DM AEA 2
revenue and reportable segment profit/ wmoabw A, (EE)
(loss) B ¥ AR

Six months ended 30 June

BERNA=Z+HLAEA

2026 2025
B XE —TE-RF
RMB’000 RMB’000

AR¥TT ARETT

Revenue ON
Reportable segment A28 AR A

revenue 242,071 200,511
Elimination of inter- i R WA

segment revenue (118) (1,000)
Consolidated revenue fRE WA 241,953 199,511
Profit g
Reportable segment profit/ 7 B 78 & E 515D

(loss) derived from the EERA 2®RHE6

Group’s external @A, (EE)

customers 19,738 7,290
Unallocated head office R Be 429 & i I

and corporate expenses ‘A Al 4,018 1,462
Consolidated profit after 47 & B %118 % 7

taxation 15,720 8,752

38 China Environmental Technology And Bioenergy Holdings Limited
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Notes to the Unaudited lnterim Financial Report (Continued)

REE XD B TS S I 5 (&

(Expressed in Renminbi un/ess otherwise indicated) (/5575 T57/ UABRHST)

4 SEGMENT REPORTING - continued 4 DEE2H/-—F
(c) Geographic information (c) Hbig &Kk
Revenue from external customers RENBEFWA
The geographical location of customers is EPHHMEBEMENEMRR
based on the location at which the goods were I 3t B A E
delivered.

Six months ended 30 June

BEAA=+HLAEA

2026 2025
—EBIAE s
RMB’000 RMB’000

AR¥TT ARETT

The PRC (place of R (fEATHY)
domicile) 1,523 41,300
North America ib%?)‘” 632 8,749
Europe B M 12,503 6,832
Asia Pacific (exclusive of EEKE (TEHERE)
the PRC) 4,793 2,175
Australasia ________ BRAIES 222502 140455
240,430 158,211
241,953 199,511
5 SEASONALITY OF OPERATIONS 5 KREZHME
The Group’s operations are not subject to AEBEBITBEIERTEHN
significant seasonal fluctuations. Sales revenue BWEZE - NUIREE FFF
recorded in the first and second half of the financial KR F 8RG80 8 & WA &
year is not affected by seasonal fluctuations. EEHUERBATE -
RRENERARD A

T RNERBHE
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6 OTHER REVENUE AND OTHER NET GAIN/ 6 HiAREMUKE " (&

(LOSS) )28
(a

(a) Other revenue

) EMiA

Six months ended 30 June

BEAA=THIEAEAR

2026 2025

ZEIRE —ZE-AF

RMB’000 RMB’000

ARBT R AR¥ETF T

Interest income on bank deposits #8717 77 5% Fl £ 1A 21,383 9,537

Other H b 2,661 2,665

24,044 12,202

(b) Other net gain/(loss) (b) Hfbzs, (FE1E)F
H

Six months ended 30 June

BERNAZ=Z+HLAMEA

2026 2025
—BCORE e 2
RMB’000 RMB’000
AR®T T ARETTT
Net foreign exchange gain/(loss) [ ¥ Wz,

(&18) ¥ (4,807) 16,302

Changes in fair value of derivative T4 & F THE
financial instruments NEEES - 4
Others Hh (1,658) 17
(6,465) 16,323

40 China Environmental Technology And Bioenergy Holdings Limited
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7  PROFIT BEFORE TAXATION 7 BRELADE A
Profit before taxation is arrived at after charging: B B¢ A& A A 0 BRI B IR 1R
S
(a) Finance costs (a) BEKX

Six months ended 30 June

BEAA=THIEAEAR

2026 2025
—EZXRE —E-RHF
RMB’000 RMB’000

AR¥TT AREFT

Interest expense on bank RITERREFH
loans and debentures FERZ 3,519 3,623
Interest on lease liabilities HEABENFE = 2
3,519 3,625
(b) Other items (by HMIEHE
Six months ended 30 June
BEXA=+HLXEA
2026 2025
—EARE —ECRF
RMB’000 RMB’000
AR®T T ARETT
Cost of inventories FEKRA 206,858 183,762
Depreciation of property, L EN L
plant and equipment e 13,177 13,028
Depreciation of investment & E YT E
properties 1,031 1,451
Research and development I 3 A AR
costs 7,396 4,435

RREMERERDA 41
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R

Bz B A5 o B A ()

(Expressed in Renminbi unless otherwise indicated) (5 & 1ETI) AN RHEZT)

8 INCOME TAX IN THE CONSOLIDATED
STATEMENT OF PROFIT OR LOSS

Income tax in the consolidated statement of profit
or loss represents:

REBBERNNAER

RABERANNMAEHIE:

Six months ended 30 June

BEAA=Z+HLAEA

2026 2025
—EBDRE —E-RHF
RMB’000 RMB’000
AR¥ET T ARETTT

Current tax corporate BEARY IR (b %
income tax FriS®i 428 -
Deferred tax expense/(credit)  IRIEFITHIE 5 265 (1,207)
693 (1,207)

Pursuant to the rules and regulations of the
Cayman Islands and the British Virgin Islands
(“BVI1"), the Group is not subject to any
income tax in the Cayman Islands and the
BVI.

No provision was made for Hong Kong Profits
Tax as the Group did not earn any assessable
profits subject to Hong Kong Profits Tax during
the six months ended 30 June 2026 and 2025.

Zhangping Kimura applied and was approved
for the High and New Technology Entities
qualification under the PRC Corporate
Income Tax Law and its relevant regulations
since 2019, and therefore is entitled to the
preferential income tax rate.

China Environmental Technology And Bioenergy Holdings Limited
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(Expressed in Renminbi un/ess otherwise indicated) (/5575 T57/ UABRHST)

8

RRFE D AR TS RS M A (&

INCOME TAX IN THE CONSOLIDATED
STATEMENT OF PROFIT OR LOSS - continued

(i)  — continued

Under the PRC Corporate Income Tax Law, the
CIT rate applicable to small-scale enterprises
with law profitability that meet certain
conditions including the assessable profits not
more than RMB3,000,000, shall be reduced to
20%. Six of the Company’s subsidiaries have
been designated as small-scale enterprises,
pursuant to which, (i) the first RMB1,000,000
of assessable profits (the “1st Assessable
Profits”) of these subsidiaries are effectively
taxable at 2.5% (i.e. 20% on 12.5% of the
1st Assessable Profits); and (ii) the remaining
assessable profits not over RMB3,000,000 (the
“Remaining Assessable Profits”) are effectively
taxable at 10% (i.e. 20% on 50% of the
Remaining Assessable Profits).

(iii) The Group's Australian subsidiary is subject to
Australian CIT at the statutory rate of 30%.

EARNING/(LOSS) PER SHARE

The calculation of basic and dilute loss per share
for the six months ended 30 June 2026 is based
on the profit attributable to equity shareholders of
the Company of RMB15,720,000 and weighted
average of 96,037,051 shares in issue during the
six months ended 30 June 2026.

REBRRANAEHR &

RIERREPEMEHE &
AETIRS (BEERER
ﬂTtﬂAEM3momo
TL) 2 B R R Z N
AAEBBRAZEEMSR
TR W& E20% ° KA A
Edh A HEHBERAEE
BEERNHMDE K-
WZEHRBRARBEARE
1,000,0007T 2 J& &% £ i )
(TEHERB EF ) IRE
BRAE2.5% (B#212.5%
B E RS 220% ) B
B RIDBTTIEZRAR
#3,000,0007T 2 F& 3R B
F(Te8 T FER B & F]) Al
BE B E10% (B1#50%
%TE%MmﬂZM%%%
Fio

(i) AEENRMHE R BE
;;1300/0[3/] /fﬂifﬁ—'—%ﬁi ﬁ
MRS -

EREAN (FEE)

Hea—_ZT - "FNA=Z+HIt
ANEANEREAREEEIE
DEEE_E_NFANA=T
HIE7NE A & A RQ A FE K
B 1l i B A R #15,720,000
TR B BT MY Ik 15
96,037,051R% 5T & -

RREYEZERERAT
R RFEPHRE
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9  EARNING/(LOSS) PER SHARE - continued

The calculation of basic and diluted earning per
share for the six months ended 30 June 2025
was based on the profit attributable to equity
shareholders of the Company of RMB8,752,000
and weighted average of 92,137,051 shares in
issue during the six months ended 30 June 2025.

10 PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2026, the
Group acquired items of plant and machinery with
a cost of RMB2,833,000 (six months ended 30 June
2025: RMB2,982,000).

11 INVENTORIES

10

11

BREAN, (EE) —#&
HzE—_T-_AF<A=+HL
ANE BB T REAR K EE AT
NEBE-_ZE_RE A=
= A = W=l NN )
R EL R FI AR ¥8,752,000
JC N BB AT AR DAY D0 B
92,137,051 f% 5t & -

ME - BERZRE
HEe-_ZT - "FNA=Z+HIt
ANEA AEEBARE RS
TH B MK A A A R 2,833,000
T(HE-_EZ-_mMEXA=+
H1EAE A AR #®2,982,000
JT) e

BE
At At
30 June 31 December
2026 2025

RZEBEZXRE RZZT-HF

ARB=t+RH tZA=t+—H
RMB’000 RMB’000
AR®TR ARET T

Raw materials R #} 36,608 60,013
Work in progress M 37,897 41,473
Finished goods BUAK S 13,200 14,636

87,705 116,122

There was no write down of inventories during the
six months ended 30 June 2026 and 2025.

China Environmental Technology And Bioenergy Holdings Limited
Interim Report 2026

BHE-_Z-_X"FR-_Z_-_A8F
NAZ BN E A BN
FE-



Notes to the Unaudited lnterim Financial Report (Continued)

REEZTH

A 7% ¥R B A O

(Expressed in Renminbi un/ess otherwise indicated) (/5575 T57/ UABRHST)

12 TRADE AND OTHER RECEIVABLES

12 EZREMEWKIE

At At

30 June 31 December

2026 2025
RZBZXRE R-Z-0F
ANB=+H +TZA=1+—H

RMB’000 RMB’000
AR®F T ARETTT
Trade receivables 2 5 IR 80,487 109,162
Less: Loss allowance L E iR (4,976) (6,749)
Total trade receivables B SR HIAAE 75,511 102,413
Prepayment for raw materials R A R FE 57 95,732 54,311
Prepayments and TR FRIE I E R UL
other receivables M 76,210 62,918
Less: Loss allowance B iR (95) (95)
Total other receivables e SERk 171,847 117,134
247,358 219,547
FREMZRERAE

T RNERBHE
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12 TRADE AND OTHER RECEIVABLES - 12 BEFRHEAMBRIE &
continued
All of the trade and other receivables, apart B £ XXM EFE A 2 F A RN
from those balances specified in note above are TEEPTE B 5 & H &YW IE
expected to be recovered or recognised as expense B —F R E R AR
within one year.
(a) Ageing analysis (a) ERER AT
As at 30 June 2026, the ageing analysis of RZTEZREXA=TH"
trade and bills receivables (which are included RERZEHHITNGEIRR
in trade and other receivables), based on B E SRR IR & 'R
invoice date and net of loss allowances, is as ER (B ABS R HEAME
follows: IR BRe D AT AR R ¢
At At
30 June 31 December
2026 2025
RZBZXRE RZT_hF
ANB=+H +tZA=1+—H
RMB’000 RMB’000
AR¥ET T ARBTT
Within 1 month RUE A A 39,824 23,538
1 to 2 months 1221@ A 9,899 30,402
2 to 3 months 2F3EA 4,455 13,328
Over 3 months R B3 1E A 21,332 35,145
75,511 102,413
Trade and bills receivables are normally due B 5 EUWRIA K E KRB
within 90 days to 180 days from the date of — R AZERER SR
billing. 90H Z=180H W ZH] -
13 PLEDGED DEPOSITS 13 BEFER
Pledged deposits with banks have been placed IR FRITHOFRE AERT
as security for banking facilities and financial MASEEHRITHRERS R
derivative instruments issued by banks to the PTHETEEEIF -
Group.

46 China Environmental Technology And Bioenergy Holdings Limited
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14 CASH AND CASH EQUIVALENTS

15

14 RERBEEEY

Cash and cash equivalents in the consolidated RiFa B BRARREARE
statement of financial position and consolidated MERANBE SRR EEYD
cash flow statement comprise: BE:
At At
30 June 31 December
2026 2025

RZBZXRE RZZT-hHHF
ANA=+H t-A=1+—H
RMB’000 RMB’000
AR¥T T ARET T

Cash at bank and in hand

RITRFEA S 106,897 49,236

TRADE AND OTHER PAYABLES

15 BZRHEMENRE

At At
30 June 31 December
2026 2025

R-ZBZXRE RIZZTZRF
NA=+8H +t=ZA=+—H
RMB’000 RMB’000
ARMET T ARET T

Trade and bills payables B 5 A RIE R e
(note (a)) S8 (Hit@) 57,948 81,353

Other payables and accruals — F ff fE < 5 IE &

(note i) st &R (M) 26,173 31,727

Provision for medical EREBECBE

compensation 3,460 3,640

Less: Non-current portion of i - BE/EHE 2 B E 2

provision for medical IERVEIER
compensation (3,150) (3,280)
84,431 113,440

Note: Hiat -

i Balance mainly represent salaries, wages, bonus and i BERIEEFS IE AKX
other accrued benefits, and payables for the purchase Hib et @RAAREEME -
of property, plant and equipment. BB B2 % 185 B9 B A FRE

All of the above balances are expected to be settled A it erTa R —F R

within one year or repayable on demand. BRNRREREER-

RRIEMERER

D F]
TEREPHRE
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15

16

TRADE AND OTHER PAYABLES - continued
A maturity analysis of the trade payables is

15 BEZRHEMEMNK

RIE — 42

BHRNFENZHMAE D

as follows: T
As at 30 June 2026, the maturity analysis of the RZZBZXRFRA=+H B85
trade payables balance is as follows: R ELESOIEHE D TW
T
At At
30 June 31 December
2026 2025
RZBZARE RKIZT-HF
ANAB=+H +TZA=1+—H
RMB’000 RMB’000
ARYET T ARETTT
Within 1 month AR R 46,856 30,457
1 to 2 months 12218 A 4,905 8,693
2 to 3 months 2Z318 A 1,304 8,454
Over 3 months BmE3fE A 4,883 33,749
57,948 81,353
CONTRACT LIABILITIES 16 aHEE
The contract liabilities represented the aggregate EHBEEEHEERSHRDE

amount of the transaction price allocated to the
performance obligations that are unsatisfied as of
the end of the reporting period. The Group expects
the transaction price allocated to the unsatisfied
performance obligations will be recognised as
revenue when the Group transfers goods to the
customer.

The contract liabilities represented receipt in
advance from customers for goods that have not
yet been transferred to the customers. As at 30
June 2026 and 31 December 2025, the contract
liabilities mainly included the receipt in advance
received from sales of wooden products. The
contract liabilities decreased by RMB12,193 during
the six months ended 30 June 2026 primarily due
to the decrease in sales with receipt in advance.

China Environmental Technology And Bioenergy Holdings Limited
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16 CONTRACT LIABILITIES - continued 16 ENEE-—#
Sales deposits HERS
Typical payment terms which impact on the HEHRANVEBESHEBRY
amount of contract liabilities recognised are as ZH—REAERROT
follows:
When the Group receives a deposit before the BAEEEXINEYZATKE
delivery of goods, this will give rise to contract giiHT ReBREHFRREE
liabilities at the start of a contract, until the revenue AHEE BEIEROIRAR
recognised exceeds the amount of the deposit. The 15 ?12 CERE-HEKRLHNEHE
amount of the sales deposit, if any, was negotiated (MB)HIRBEARBBERLET P
on a case by case basis with customers. 13 7 1 E e
At At
30 June 31 December
2026 2025

RZEBEZXRE RZZZAF
~A=+H +=ZA=+—~H
RMB’000 RMB’000
AR%TR ARBEFT

At 1 January w—R—H 20,075 12,805
Amounts included in contract R F AR AW E
liabilities that was recognised é%"]ﬁﬁ?ﬂﬂﬁﬁﬁ'}

as revenue during the year I8 (20,000) (12,465)
Cash received in advance of MEBFERERFA

performance and not A AR R AR Y

recognised as revenue Be

during the year 7,882 19,900
Exchange difference EHER (75) (165)
At 30 June/31 December RNB=+8/

+—-A=+—H 7,882 20,075

FRENERERAR 49
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17 INTEREST-BEARING BANK BORROWINGS, 17 FTERITER BIEIF
SECURED
As at 30 June 2026, the bank loans were repayable RZZBZRFAA=1+H AE
as follows: BRRITERAT :
At At
30 June 31 December
2026 2025
RZBZXRE RZZ-LF
RNA=+H +tZA=+—H
RMB’000 RMB’000
AR®T ARET T
Within 1 year or on demand —F R IR ERK 159,438 122,660
Within a period of more than 28 — 5 {B 1t i@ F
one year but not exceeding
two years 66,758 149,150
226,196 271,810

18 CAPITAL, RESERVES AND DIVIDENDS

(a) Dividends (a)

(i) The Board of Directors does not
recommend the payment of an interim
dividend for the six months ended 30
June 2026 (six months ended 30 June
2025: Nil).

China Environmental Technology And Bioenergy Holdings Limited
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18 CAPITAL, RESERVES AND DIVIDENDS -
continued

(b) Share capital

On 20 April 2021, the board of directors of the
Company has resolved to award an aggregate
of 66,618,016 Award Shares to 13 selected
participants under the Share Award Scheme
(“2021 Award”). The award of Award Shares
under the 2021 Award will be settled by way
of: (i) issue and allotment of 36,970,000
new Shares pursuant to the general mandate
granted by the Shareholders to the Directors
at the annual general meeting of the Company
held on 29 May 2020 to issue, allot and deal
with new Shares not exceeding 20% of the
total number of Shares in issue as of 29 May
2020 (i.e 148,240,080 Shares) (the “New
Award Shares”) and (ii) issue and allotment of
29,648,016 new Shares pursuant to a specific
mandate to be obtained in the extraordinary
general meeting held on 31 May 2021 (the
“Connected Award Shares”).

Under the 2021 Award, out of the 66,618,016
Award Shares granted to the 13 Selected
Participants, (i) 36,970,000 New Award Shares
were granted to 11 Selected Participants who
are mainly senior and middle management of
the Group and/or staff who served the Group
for a long period of time and (ii) 29,648,016
Connected Award Shares were granted to
Mr. Wu Zheyan and Ms Xie Qingmei as to
14,824,008 Shares and 14,824,008 Shares
respectively, who are the Directors of the
Company.

The Award Shares and the Connected Award
Shares had neither any vesting period nor
condition.

18 EX HBERKRE-—#
(b) B

RZE-_—FEOA=-+H"
ARBEFTSHABER
NEETERI3RET S
B35 H A 66,618,016
AR BB AR 1 ([20214F 58
B 1) o FR2021F 5B T 1%
FZEBBROEALTA
NEHE: (VMREREN=Z
—EERARA -+ ABEST
MARARIBREEAFRE £
BYEFHT MBREE
THBEN_—_E_ZTFHA
“t+hABEBEEITRMDAH
#120% (BN148,240,0800% )
RN 2 — AR BT
I B2 #36,970,0000% #7 A%
?(TERERM]) - K&di)
BEBERA-_ZE-_—FHA
=+ —BHRITZEEET
AEg LB ERFESE
17 K Bt 229,648,016 % #1 A%
5 ([RAE B AR (D) -

BIE2021F 2 E - £
FIZHRETELHEEN
66,618,016/% 22 B i% 19

(i) 36,970,0000% 37 52 B I
NERFITBITEER
SENTFEREEREABR
Bk B R 8 R S R B R
MEIZETEZ2EE K
(i) 29,648,0160% [ Bt 42 B
B {7 & 14,824,008 8% &
14,824,008 E D HlIE TR
HERERGIEELZ L (K
ERANRESR) -

22 E) A 10 B R ek 22 D A {0
b B A ] 57 B B = A6k
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18 EX HBERKRE-—#
(b) BXA—4&

18 CAPITAL, RESERVES AND DIVIDENDS -

continued
(b) Share capital - continued

On 22 August 2022, the Group entered into
subscription agreements with two debenture
holders which each of the holders agreed to
subscribe for an aggregate of 35,501,048 new
shares at the subscription price of HK$0.0768
(approximately RMB0.0674 per share). The
completion of each of the share subscription
took place on 9 September 2022 and the
outstanding debentures and related interest
expense have been fully settled.

On 2 January 2024, share consolidation
on the basis that every ten (10) issued and
unissued shares of par value of HK$0.05
each in the share capital of the Company be
consolidated into one (1) consolidated share
of par value of HK$0.5 each in the share
capital of the Company became effective. For
details, please refer to the Company’s circular
dated 8 December 2023.

On 15 April 2024, the Company granted
3,900,000 Award Shares involving new
Shares to 7 employees of the Group and
none of them is an existing shareholder of the
Company in accordance with the terms of the
Share Award Scheme (subject to acceptance
by the grantees), representing approximately
4.23% of the total Shares in issue and
approximately 4.06% of the total Shares in
issue as enlarged by the issue and allotment of
the Award Shares. All of the Award Shares are
subject to a vesting period of 12 months.

China Environmental Technology And Bioenergy Holdings Limited
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18 CAPITAL, RESERVES AND DIVIDENDS -

continued

(b) Share capital - continued

On 5 December 2025, the Company granted
9,600,000 Award Shares involving new
Shares to 11 employees of the Group and
none of them is an existing shareholder of the
Company in accordance with the terms of the
Share Award Scheme (subject to acceptance
by the grantees), representing approximately
10.00% of the total Shares in issue and
approximately 9.14% of the total Shares in
issue as enlarged by the issue and allotment of
the Award Shares. All of the Award Shares are
subject to a vesting period of 12 months.

No Award Share was granted during the six
months ended 30 June 2026.

Reserves

Fair value reserve (non-recycling)

The fair value reserve (non-recycling)
comprises the cumulative net change in the
fair value of equity investments designated at
FVOCI under IFRS 9 that are held at the end
of the reporting period.

19 FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS

(a)

Financial assets measured at fair value

As at 30 June 2026, the Group’s derivative
financial instruments assets and liabilities
amounting to RMBNil and RMBN:il
respectively (31 December 2025: assets and
liabilities of RMBNil and RMBNIil respectively)
were carried at fair value, and these
instruments fall into Level 2 of the fair value
hierarchy as defined in IFRS 13, Fair value
measurement.

18 EX HBERKRE-—#

(b)

f& AN — &

R-ZE-_RAF+=-_AAH"
AR ERIE IR (D B F 8
MIERAAEBRITZESR
(BHEARRBEERRE) R
8 K F % 19 899,600,000
IR (BEERAE
) AEB BTG B EL
10.00% M 45 3517 & fBip 3% 52
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FERREARTEORE
B A B 75 ¥ o E I S8 99 45
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19 EMIANLDFETE

(a)

BRAVEFENSRE
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19 FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS - continued

(a) Financial assets measured at fair value
— continued

During the six months ended 30 June 2026
and 2025, there were no transfers between
Level 1 and Level 2, or transfers into or out
of Level 3. The Group’s policy is to recognise
transfers between levels of fair value hierarchy
as at the end of the reporting period in which
they occur.

(i) Valuation techniques and inputs used in
Level 2 fair value measurements

The fair value of forward exchange
contracts, currency swap, interest rate
swap and currency option in Level
2 is determined by discounting the
contractual forward price and deducting
the current spot rate. The discount
rate used is derived from the relevant
government vyield curve as at the end
of reporting period plus an adequate
constant credit spread.

There were no other financial assets or
liabilities carried at fair value as at 30
June 2026 and 31 December 2025.

China Environmental Technology And Bioenergy Holdings Limited
Interim Report 2026
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Notes to the Unaudited Interim Financial Report (Continued)
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19 FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS - continued

(b) Fair values of financial assets and
liabilities carried at other than fair
value

The carrying values of the Group’s financial
instruments carried at cost or amortised cost
are not materially different from their fair
values as at 30 June 2026 and 31 December
2025.

20 COMMITMENTS

There were no capital commitments outstanding
at 30 June 2026 not provided for in these
consolidated financial statements.

21 MATERIAL RELATED PARTY TRANSACTIONS

The Group entered into the following significant
related party transactions during the periods
presented.

Amount due from a related company

19

20

21

EMITENDIFEFEF

(b) RIERFEIIFRAEE
BERABHAFE

AN 5 B 4R K AN sk 8 B AR
FIEMN SR T ABKmEHE
HER_ZE_F~H
=t+BR-_ZE-_HF+=
A=+ BWMAFEL &
BEAER-

TR

R EHFEAETBRERALER
EHBEER S F/A
“tHMKREENERFEE-

ERBEBMERS

REBENZHRYEFTZ FIIE
RN T RS -

JFE Ui 8 Bk 2 B ROR

At At
30 June 31 December
2026 2025

NoBoxE RZTZhE
AB=tB +-A=t+—8
RMB’000 RMB'000

Name of party HHER Relationship B8 & ARMTR ARETT
Green Seas Green Seas A private company controlled
Capital Limited Capital Limited by Wu Zheyan, a director
of the Company 72 72
Less: allowance A EEBEERE —FAREE (FRA-4
for credit losses BEE)EHZIARE 2 2)
70 70
RRENIZR AR A A

TEREPHRE



Notes to the Unaudited Interim Financial Report (Continued)
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21 MATERIAL RELATED PARTY TRANSACTIONS 21 EAREBEEAXS —#

— continued
Amount due to a director BN EEFIE
At At
30 June 31 December
2026 2025
RZBZARE R-IZT-HF
RNA=+HB +ZA=+—H
RMB’000 RMB’000
ARET R ARBTT
Due to a director FETE FFIE 14,426 22,350
The amount due to a director is unsecured, interest- BN —2ESFBEAEER &
free, and repayable on demand. BEREEENRER-
Key management personnel remuneration E2EEEABFHM
Remuneration for key management personnel of AEBFEFTEE A B H W
the Group is as follows: e
Six months ended 30 June
BEXAB=+HLEXMEA
2026 2025
ZEDRE —E_RF
RMB’000 RMB’000
AR®T ARETTT
Short-term employee benefits EHEBRAM 3,548 2,823
Retirement scheme contributions 3K 5+ &] {5 60 32

3,608 2,855
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