Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.

CIPRUN TECHNOLOGY HOLDINGS COMPANY LIMITED
FTRBBMZERBRAE

(formerly known as Cybernaut International Holdings Company Limited)
(incorporated in the Cayman Islands with limited liability)

(Stock Code: 1020)

INTERIM RESULTS
FOR THE SIX MONTHS ENDED 30 JUNE 2026

The board of directors (the “Board”) of Ciprun Technology Holdings Company Limited (the
“Company”’) hereby announces the unaudited results of the Company and its subsidiaries
for the six months ended 30 June 2026. This announcement, containing the full text of the
2026 Interim Report of the Company, complies with the relevant requirements of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited in
relation to information to accompany preliminary announcement of interim results.

The unaudited interim results of the Group for the six months ended 30 June 2026, together
with the comparative figures for the previous corresponding period, which has been
reviewed and approved by the audit committee of the Company.

By order of the Board of Directors
Ciprun Technology Holdings Company Limited
Mr. Kong Junmin
Chairman

Hong Kong, 28 August 2026

As at the date of this announcement, the executive Directors are Mr. Kong Junmin (Chairman and Chief
Executive Officer), Mr. Zhu Min and Ms. Yip Sum Yu and the independent non-executive Directors are Mr. Li
Yik Sang, Mr. Lee Kam Wing Victor and Ms. Lu Yonghao.
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Unaudited Interim Condensed Consolidated Statement of Profit or Loss
and Other Comprehensive Income

AEBERTHEAGE AR RAMEEEKER

FOR THE SIX MONTHS ENDED 30 JUNE 2026
BHE-_Z-_"EA=1THI @A

For the six months ended 30 June
BZEAA=1+HIEAEA

2026 2025
—EZREF —E-RF
NOTES RMB’000 RMB’000
B 5 ARET AR T
(Unaudited) (Unaudited)
(REEXR) (REEZ)
Revenue A 3 40,927 28,029
Cost of sales/service rendered #5512 fit IR 75 B 7 (27,626) (17,356)
Gross profit EH 13,301 10,673
Other gains or losses, net Hth U 25 sk B 18 ) 5B 6,345 (8,320)
Net impairment loss recognised & (B & 18 F& 32 % 58 5 (9,801) (2,077)
Administrative expenses TR X (22,533) (16,655)
Finance costs B 75 B AR 6 (12,834) (14,624)
Loss before taxation B B4 A S 18 (25,522) (31,003)
Taxation 1A 7 (66) =
Loss for the period HRNEE 8 (25,588) (31,003
Other comprehensive income Hj Ay H 1t 2 M Y% 25
for the period
ltem that may be reclassified AR RERETHES
subsequently to profit or BmmIEE:
loss:
Exchange differences arising BREGINEBRFEER
on translation of foreign & =%
operations 391 (509)
Total comprehensive expense HiAZHEB X H %
for the period (25,197) (31,512)
Loss for the period UTATELERERS:
attributable to:
Owners of the Company RABHEABA (25,379) (31,053)
Non-controlling interests eIt = (209) 50
(25,588) (31,003)

CIPRUN TECHNOLOGY HOLDINGS COMPANY LIMITED e INTERIM REPORT 2026 5
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Unaudited Interim Condensed Consolidated Statement of Profit or Loss
and Other Comprehensive Income

AEERTHEAGEREERAMEZEKER

FOR THE SIX MONTHS ENDED 30 JUNE 2026

BE_Z-_AR"F~A=t+HI1~EA

Total comprehensive
(expense)/income for the
period attributable to:
Owners of the Company
Non-controlling interests

Loss per share
Basic and diluted

PARBZERERAA

NOTES
B 5

LWTALTEEEBAZE

(X)), 545

ZAN/NCTEZ 2N

JE 42 AR 4 25
R EE 10

R AN #E

o “ T RFERHERE

For the six months ended 30 June

BESNA=+HIEAREA

2026 2025
—BREF —E-RF
RMB’000 RMB’000
ARB TR ARETTT
(Unaudited) (Unaudited)
(REBEZ) (REEER)
(24,631) (81,561)
(566) 49
(25,197) (31,512)

(RMBO0.41 cents)
(AE#0.419)

(RMBO0.63 cents)
(AR¥0.635)




Unaudited Interim Condensed Consolidated Statement of Financial Position

AEEZPHERES PR AR

Non-current assets
Property, plant and equipment
Right-of-use assets

Goodwill

Intangible assets

Deferred tax assets

Current assets

Trade receivables

Loan receivables

Other receivables, deposits and
prepayments

Bank balances and cash

Current liabilities

Trade payables

Contract liabilities

Other payables and accruals
Borrowings

Promissory notes

Lease liabilities

Tax liabilities

Net current (liabilities)/assets

FRBEE
MR- BELRE
EREEE

Gk

BVEE
BT IR E B

RBEE

B 5 W RIR

FE U & 3K

HitfEURIR - BE MR
DES:]

RITEBRERE

RBAER

B 5N IR
aBMaR

Hit BRI K 7 & B
=P

EARE

HERAR

BEAE

REN(AE) EERE

NOTES
Y 5

i
12

13
14

15

16

AT 30 JUNE 2026
RZZTZRFANA=FH

31 December
2025
—EThEF
+-A=+—8
RMB’000
AREEFTT
(Audited)
(REZ)

6,131
881
143,794
50,900
955

202,661

28,703
120,548

33,717
86,469

269,437

50,859
17,896
51,237
1,909
847
590
11,830

135,168

134,269

CIPRUN TECHNOLOGY HOLDINGS COMPANY LIMITED e INTERIM REPORT 2026
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Unaudited Interim Condensed Consolidated Statement of Financial Position

AEERTREHAZRS P HMR K

AT 30 JUNE 2026
R-Z - NEXNA=1H

Total assets less current
liabilities

Non-current liabilities
Lease liabilities
Promissory notes
Deferred income

Net assets

Capital and reserves
Share capital
Reserves

Equity attributable to owners
of the Company
Non-controlling interests

Total equity

PARBRIZIREIRDT «

EERERABAER

FREBAE
HEaE
QI
E T WA

EERE

BEXRkEE

&N

fré 18
ZAUNCIE: Y PN AR
TR R M 2R

SR

— B

30 June 31 December

2026 2025

—EAREF —E-REF

~A=+H +=-A=+—~”

NOTES RMB’000 RMB’000
B 5E AR T ARBTIT
(Unaudited) (Audited)

(REHFZ) (K= %)

166,422 336,930

380 392

16 - 164,649
— 250

380 165,291

166,042 171,639

17 502,876 462,014
(336,076) (290,183)

166,800 171,831
(758) (192)

166,042 171,639




Unaudited Interim Condensed Consolidated Statement of Changes in Equity

At1 January 2025 (audited)

Loss for the period

Other comprehensive income/
(expense) forthe perod

Total comprehensive income/
(expense) for the period

Recognition of equity-setfled share-
based payment

At 30 June 2025 (unaudited)

At1 January 2026 (audited)

Loss for the period

Other comprehensive income/
(expense) for the period

Total comprehensiv income/
(expense) for the period

Issue of contingent shares upon the
acquistion of subsidiaries

Recognition of equity-setted share-
based payments

Exercise of share option

Issuanoe of shares on placement

At 30 June 2026 (unaudited)

ARBEZPHERCEESRRRER

FOR THE SIX MONTHS ENDED 30 JUNE 2026
BHE-_Z-_"EA=1THI @A

Attributable to the owners of the Company

AARAARE
Convertible
Capital Share preference  Contingent Non-
Share Share redemption  Statutory  options  Exchange share  consideration ~ Accumulated controlling
capital  premium TeSeIVe  reserves  reserve  reserve reserve reserve losses Total interests Total equity
EXER BRE Tk FER
k% RBEE #E EERE B EXRE BiREE IAREHE  RiER #it | - 5 F
RMBOOO  RMBOOO  RMBOOO  RMBOO0  RMBOOO  RMBODO  RMBUOOO RMBI000 RMBOOO  RMBOOO  RMWBOOO  RMBOO
AEETT ARETR ARETR ARETT ARETT ARETR ARETR  ARETr  ARETr ARETI ARETI ARETR
H-%-3%-F-A
(E8H) U676 SBHs 17918 4g88 607 1219 63010 [osst) 82210 [ 8185
anER - - - - - - - - (o (31069 O 1013
ShEp2ERE/
(%) ° = = = ° (308) = = = (308) (i (09
Br2EdE/ ()
48 - - - - - (508) - - (31,089 (31.361) 9 (31512
ENREEENRAE
B3 - - - - 1 - - - - 7 = 7

HZRZEERAZTA

(%88H) UGTIH 586413 17918 48818 60¥ 115t 63010 (1,029,864 50716 [399) 5030

H-8=7F-B-H
(BFH)

EEH

AnEk2ANE/
()

nzEka/ Y
]

RAEHEATRES
vl

B REEEN
ROZRA

fieERE

REESREARN

RZRZAFRAZTR
(%884
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Unaudited Interim Condensed Consolidated Statement of Cash Flows

ARBERTHEAGESRESRER

FOR THE SIX MONTHS ENDED 30 JUNE 2026

BE_Z-_AR"F~A=t+HI1~EA

Net cash generated from
operating activities

Net cash generated from
investing activities

Net cash generated from/(used in)
financing activities

Net increase/(decrease) in cash and
cash equivalents

Cash and cash equivalents at
beginning of the period

Effect of exchange rate changes

Cash and cash equivalents at end of the
period, represented by bank balances
and cash

BRSNS
ReFHE

REZSME
ReFHE

BMEFEAME(FTA)
ﬁ@ﬁ*gﬁi\

RekReEED
g, Or ) = 58
MR MESFEYD

EXEHNTE

HARERBEEEY
AIRITRE B RIREFIR

10 HARMBIZRARAE « — T NFHHHRE

For the six months ended 30 June

BESNA=+HIEAREA

2026 2025
—BREF —E-REF
RMB’000 RMB’000
ARB TR ARETTT
(Unaudited) (Unaudited)
(REBEZ) (REEER)
10,972 26,067
799 107
1,441 (28,685)
13,212 2,511)
86,469 26,494
(2,640) (735)
97,041 23,248




Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AEBERTHAEHRAGS P HERRMEE

FOR THE SIX MONTHS ENDED 30 JUNE 2026

BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 (“HKAS 34”) “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants (“HKICPA”)
as well as with the applicable disclosure requirements of
Appendix 16 to the Rules Governing the Listing of Securities
(“Listing Rules”) on The Stock Exchange of Hong Kong
Limited.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have
been prepared on the historical cost basis except for certain
financial instruments, which are measured at fair values, as
appropriate.

Other than additional accounting policies resulting from
application of amendments to Hong Kong Financial Reporting
Standards (“HKFRSs”), the accounting policies and methods
of computation used in the condensed consolidated financial
statements for the six months ended 30 June 2026 are the
same as those presented in the Group’s annual financial
statements for the year ended 31 December 2025.

Application of amendments to HKFRSs

In the current period, the Group has adopted all the new and
revised HKFRSs issued by the HKICPA that are relevant to
its operations and effective for its accounting year beginning
on 1 January 2026. HKFRSs comprise HKFRSs; Hong Kong
Accounting Standards; and Interpretations. The Group has not
early adopted any other standard, interpretation or amendment
that has been issued but is not yet effective.

BHE-_Z-_"EA=1THI @A

EREE

BRAREMBRRDRIEET LS
fAg(FEEMAR) B zE
B e ERIE3MR(EFE SFHER
B34 M IS 3R 5 | LA B B
ERZAERARESF LEMARUTLE
MARBDER TN 2 BRI ERTE
kR

FEEBR

BRE TRAFEFENSETASN
(ER) BREAMBHRERTIR
BRELKAEERE -

MRIERE BV BREEL (B EME
WEER D ZEFTERMEINE T
BN BHEZTZRFSNA=TH
IEANERMERELRE BB RKR TR
ANgBERFTE R EZEAEEH
 E T _AFt+_-_A=+—HItF
ENFEEMBHRERAZINEMRR -

FEREEMEREERZET

RABRE  AEEECRABRELE
sHED A B PR AT AR EET
FEEVHHREER  ZEEREE
EEMBERR_Z_"F—HA—BHA
WMZEHFELEN - BEAEMBRS
HLBREEBMBREER BB
SHEANZE AEBEYEIRR
BR A T ] LA 2 98 40 18 1 R A R
ZH| - BRI -
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Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AEEZPHERGS M BERRME

FOR THE SIX MONTHS ENDED 30 JUNE 2026
BE_Z-_AR"F~A=t+HI1~EA

2. PRINCIPAL ACCOUNTING POLICIES
(CONTINUED)

Application of amendments to HKFRSs (Continued)

The accounting policies applied in these condensed
consolidated financial statements are the same as those
applied in the Group’s consolidated financial statements as at

and for the year ended 31 December 2025. A number of new
or amended standards are effective from 1 January 2026 but
they do not have a material effect on the Group’s consolidated

financial statements.

REVENUE

An analysis of revenue is as follows:

Revenue from contract with customer
Revenue from internet business
for eCommerce (acting as a principal)
— recognised at a point of time
Revenue from internet business for
intellectual property related services
— intellectual property agency and
registration services (acting as a
principal)
— recognised at a point of time
Revenue from internet business for
intellectual property related services
— intellectual property trading
facilitation services (acting as an
agent)
— recognised at a point of time
Revenue from other sources
Revenue from money lending business

EPEARA
REEFEBERBEH
BAMERZRER)

- RE-BHER
KA REERABRS
EBBEBZRA
- ABEERER
AR (EBRFER)

- RE-HHER
RAREERABRS

EBBEBIHA

— ABEER S KRS

(ERHKEA)

— RE-BHER
KER KRN
REREXBZBA

12 HARMBIZERARAE « —T - NFHHHRE

EFREHBEE

FE R & B B 35 3R 5 2 B 2 48 7T (4R)

RZEEHRSETERRERAZS
STHREEAERR T -_RHF+_A
=+ —BEHEZBILEFENGEEE
BMETEREMRR - BIAE] X
LIERTERIE T - "F—A—Hi
EN MEAEELSRETBERERL
mEATE -

A

BERWARNDFTMT :

For the six months ended 30 June

BE/RA=+HLEAER

2026 2025
—BoRE TR
RMB’000 RMB’000
ARB TR ARETT
(Unaudited) (Unaudited)
(REERK) (REEERZ)
4,515 18,498
8,805 -
21,889 -
5,718 9,531
40,927 28,029




Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AEBERTHAEHRAGS P HERRMEE

FOR THE SIX MONTHS ENDED 30 JUNE 2026

OPERATING SEGMENTS

HKFRS 8 “Operating segments” requires operating segments
to be identified on the basis of internal reports about
components of the Group that are regularly reviewed by
the chief operating decision maker (the executive directors)
(“CODM”) in order to allocate resources to segments and to
assess their performance.

The Group’s operating activities are attributable to three
operating segments focusing on: (i) money lending; (i) internet
business — intellectual property related services and (i)
internet business — eCommerce and internet education
services (30 June 2025: two operating segments focusing on
(i) money lending; and (i) internet business). These operating
segments have been identified on the basis of internal
management reports prepared in accordance with accounting
policies which conform to HKFRSs, that are regularly reviewed
by the CODM.

The following is an analysis of the Group’s revenue and results
by reportable and operating segments:

BHE-_Z-_"EA=1THI @A

REDE

ERMEWE LR FE8E KL ZE 7 0
ESR - BRIREDBBERKAS
BENER:AF2ZHOBER/E
B ZENFE2RDBIIEMREE
LERARE(MATER)N(TERE
RREDRS  UHEDMETE
RO RRIFE -

AEBZRETPBR=_ARED
B BER:()RE: (N EBEER
— R R A R AR S ¢ e (i) B B AR
X% - ETRHBREBBHERY
(ZZE-AF A NA=+tH: MmEKLSE
DEB - BIEROME  R() BB AR
%) REREDHNERTEEE
MBBEEANZEABRARELZ
AEHERRESMBAR  WhHEEZL
BORRE T HRAT

FI2RREES BHS NS EE
WA B AT

CIPRUN TECHNOLOGY HOLDINGS COMPANY LIMITED e INTERIM REPORT 2026
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Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AEEZPHERES M HHRRME

FOR THE SIX MONTHS ENDED 30 JUNE 2026

BHE-_Z-_"FEA=1THIL @A

4. OPERATING SEGMENTS (CONTINUED) 4. RBEF WA
Segment revenue and results SEHWMAREE
For the six months ended 30 June 2026 (Unaudited) BE-Z-_AFA-A=1+HIERE
B(RBEIZ)

Revenue

Segment profit/(loss)

Unallocated corporate income
Unallocated corporate expenses

Loss before taxation

LON

SEER/(HR)

AABEATRA
AABERRAMX

BR B A B 4R

14 FHBBRZERBRDT « T XFHHRSE



Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AEBERTHAEHRAGS P HERRMEE

4. OPERATING SEGMENTS (CONTINUED)

Segment revenue and results (Continued)

For the six months ended 30 June 2025 (Unaudited)

Revenue A

Segment profit/(loss) ABEF /(BB
Unallocated corporate income AOBRATKA
Unallocated corporate expenses AABEREIFAX
Loss before taxation BRI ATE R

Segment profit/(loss) represents the profit/(loss) incurred by
each segment including depreciation, and impairment losses,
but without allocation of certain administrative expenses,
finance costs and other gains or losses, net. This is the
measure reported to the CODM for the purposes of resource
allocation and performance assessment.

CIPRUN TECHNOLOGY HOLDINGS COMPANY LIMITED e INTERIM REPORT 2026

FOR THE SIX MONTHS ENDED 30 JUNE 2026
BHE-_Z-_"EA=1THI @A

REDEB(4E)
SEBUWARELE(4E)
BE_ZF_AF,A=1+HLERE
B(R&BE %)
Money lending Internet
business business  Consolidated
MEX®  ODHAER ey
RMB’000 RMB'000 RMB'000
AREFT ARETT ARETR
9,531 18,498 28,029
5212 (6,124) 912)
832
(30,923)
(31,003)
DERF (BB IESD BELENR

A/ (BE(eETERREES)
BYESBEETITRAX - FHK
2R Re EL At W 25 5 B RS RR © LTI
BRABERREFEMAEEEE
REBERENTTE °
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Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AEEZPHERGS M BERRME

FOR THE SIX MONTHS ENDED 30 JUNE 2026
BE_Z-_AR"F~A=t+HI1~EA

5. NET IMPAIRMENT LOSS RECOGNISED/ 5. WEFEEE (&E)FEE
(REVERSED)

For the six months ended 30 June

BEAA=+HIEAMEA

2026 2025
—EZREF —E R4
RMB’000 RMB’000
ARE T ARET T
(Unaudited) (Unaudited)
(REBEZ) (REEEZ)
Net impairment loss WMEEBERER
recognised/(reversed) (o) %%
Trade receivables & 5 e R E (343) (1,512)
Loan receivables JE U B =% = (1995)
Other receivables H b & W 5K IE 10,144 3,784
9,801 2,077
6. FINANCE COSTS 6. BTEEERA
For the six months ended 30 June
HEANA=+HILEAEA
2026 2025
—EAREF —E-RE
RMB’000 RMB’000
ARE T ARETTT
(Unaudited) (Unaudited)
(REBEZ) (REEEZ)
Interest on lease liabilities HEBEWHNE 1 45
Interest on promissory notes EHEEEREHNE 12,774 14,492
Interest on borrowings BHERF B 49 87
12,834 14,624

16 HHBRBBZERERAE « —T— NFHHRSE



Notes to the Unaudited Interim Condensed Consolidated Financial Statements

7. TAXATION

AEBERTHAEHRAGS P HERRMEE

FOR THE SIX MONTHS ENDED 30 JUNE 2026
BHE-_Z-_"EA=1THI @A

7. HiiE

BEEEER:
BRFEH:

Continuing operations:
Hong Kong Profits Tax:

Current period 7N B
PRC Enterprise Income Tax: FEIBEREH:
Current period NHEA
Deferred tax: IEAER IR -
Current period 7N B

Hong Kong Profits tax has not been provided for the current
year and prior year as the Group did not derive any assessable
profits in Hong Kong.

Under the two-tiered profits tax rates regime, the first HK$2
million of profits of the qualifying group entity will be taxed at
8.25%, and profits above HK$2 million will be taxed at 16.5%.
The profits of group entities not qualifying for the two-tiered
profits tax rates regime will continue to be taxed at a flat rate of
16.5%.

Provision for the PRC Enterprise Income Tax was made based
on the estimated taxable profits calculated in accordance with
the relevant income tax laws and regulations applicable to the
Company’s PRC subsidiaries.

Under the Law of the PRC on Enterprise Income Tax (the “EIT
Law”) and Implementation Regulation of the EIT Law, the tax
rate of the PRC subsidiaries is 25%.

CIPRUN TECHNOLOGY HOLDINGS COMPANY LIMITED e INTERIM REPORT 2026

For the six months ended 30 June

BEAA=1tHILAEA

2026 2025
—B-XRE —TE_RHEF
RMB’000 RMB’000
AR® TR ARBTT
(Unaudited) (Unaudited)
(REERK) (REER)
66 —

66 —

HRASEY BERRETLNE
AREUE N - B ANFEE K& E—
FEBRBEENER -

RIBEMBHFESHEHE - 6ERSE
& B2 ~ E2,000,00058 7T 3% F 15 1%
8.25% 2 T B F + ka8 2,000,000
B TT 2 0% F Bl 1% 16.5% 2 Bt REF -
THEMEFFESHEHEERZ
SEEE G EEZ16.5%2 &
— BRI -

PR EMEREEIRE G E
AR A (%2 38 A AR 2 R A BB /8
RAIZBRAMGBBUARERE)F
TT

REB(PEDERBEBENEEME
BOEDREEMEREEEED -
R AR MR R R25% -
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FOR THE SIX MONTHS ENDED 30 JUNE 2026
BE_Z-_AR"F~A=t+HI1~EA

LOSS FOR THE PERIOD

Loss for the period has been EIAEIELZEHNBRT5IEE®E

arrived at after charging: E:
Cost of inventories recognised as R &AM X 277 &K A
an expense
Depreciation of property, plant and #1% - &= & & & T &
equipment
Depreciation of right-of-use assets £ A& ET &
Share-based payment LARRD BB K
DIVIDENDS

The Directors do not recommend the payment of an interim
dividend for the current period (2025 interim and final dividend:
Nil).

PARBIZRERATE « — T NFHHRE

Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AEEZPHERGS M BERRME

H A& 15

For the six months ended 30 June

BEAA=1tHILAEA

2026 2025
—EAREF —E-RE
RMB’000 RMB’000
ARETT ARBF T
(Unaudited) (Unaudited)
(RBEZX) (CREEEZR)
4,427 16,274

240 246

57 668

8,104 791

=)

EETRBRNABEZPHEE
(ZE-_AFFHERIBE F)-



Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AEBERTHAEHRAGS P HERRMEE

FOR THE SIX MONTHS ENDED 30 JUNE 2026

10. LOSS PER SHARE

The calculation of the basic and diluted loss per share
attributable to the owners of the Company is based on the
following data:

RRARHERARERAEIE

Loss for the period attributable to
the owners of the Company

iigvig 4=
TR EBREARETEEM
158 P8 2 & 5B B hn#E &K

Number of shares

Weighted average number of
ordinary shares for the purpose
of basic and diluted loss per
share

Diluted loss per share for the six months ended 30 June 2026
and 2025 was the same as the basic loss per share because
the computation of diluted loss per share did not assume the
exercises of the Company’s outstanding share options as it
would reduce the loss per share.

CIPRUN TECHNOLOGY HOLDINGS COMPANY LIMITED e INTERIM REPORT 2026

BHE-_Z-_"EA=1THI @A

10. BIREGE

EONSE LN -3 E S8 T
BRTR B TR E

For the six months ended 30 June

BEAA=t+HLEEAR

2026 2025
—EBIREF —EThEF
RMB’000 RMB’000
AR®B TR ARBETF T
(Unaudited) (Unaudited)
(REER) (REEE®R)
(25,379) (31,053)

For the six months ended 30 June

BEAA=+HILEARMEA

2026 2025
—EREF —“T-RF
’000 ’000

T TR
(Unaudited) (Unaudited)
(REE®R) (REeER)
6,245,413 4,918,781

HEZ_FT-_REFERZT-_RHF XA
—tHEANEANSR#EEEER
EREAREBIEER  THRAEGRE
EEBZETEBRRITEARART
ZHARITEERE BREeExE
AR BB A o

19



Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AEEZPHERGS M BERRME

FOR THE SIX MONTHS ENDED 30 JUNE 2026

BHE

11.

12.

13.

TECRFARNA=TRHRIEANEA

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2026, the Group did not
acquire any property, plant and equipment (2025: Nil), and no
property, plant and equipment was disposed of (2025: Nil).

RIGHT-OF-USE ASSETS

During the period ended 30 June 2026, there were no
additions to right-of-use assets (2025: Nil), which related to
the capitalised lease payments payable under new tenancy
agreements.

TRADE RECEIVABLES

The credit period granted by the Group to certain customers is
within 180 days (31 December 2025: 180 days), while payment
from other customers are due immediately when goods are
delivered and services are rendered. The following is an aged
analysis of trade receivables presented based on the goods
delivery date and services rendered date at the end of the
reporting period, which approximated the respective revenue
recognition dates:

0-30 days 0%30H
31-60 days 31260H
61-90 days 61£90H
91-120 days 91E120H
121-180 days 1212180H

181 days to within 1 year 181IHE—F A

20 HHARMRERARAE e —T _ RFhHRE

12.

13.

M- - RERRE
REZEZZ = RFEARNA=THIEARHE
A AEEAE(CE-0F B
ANEYE - SRR - BREY
ENE - BERRECEoAE:
7).

FHEEE

E/\ﬁi /\E'E/\H JFEHJ:HH

M Iﬁﬁ%ﬁ%%é?@g_ﬁ
F:R) HEHTHERZETH
BAR{CTHE BRI -

BEZBWRE

AEBRETEFRECEESRA
180R(ZE-_AF+_A=+—8:
180R) LA + M H b & = 78 R Uk F
BEm N EREREEFRE R - A
TEARBEHRBREERIF A
R REBESR(EKAZAERA

A8 25 2 B S BRUGRIBRE ©
7

At 30 June At 31 December
2026 2025
R-F-XRF R-ZE-RF
»AA=+H +=-A=+—A
RMB’000 RMB’000
ARET ARBF T
(Unaudited) (Audited)
(REBEZ) (&%)
821 2,242
351 1,734
455 2,158
1,848 2,401
1,150 3,623
19,879 16,545
24,504 28,703




Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AEBERTHAEHRAGS P HERRMEE

13.

14.

TRADE RECEIVABLES (CONTINUED)

The Group has not provided for certain trade receivables
which are past due but not impaired because the directors of
the Company consider that those receivables are recoverable
based on the good payment record of the customers and long
established trading history with these customers. The Group
does not hold any collateral over these balances.

Reversal of impairment of approximately RMB343,000
(80 June 2025: approximately RMB1,512,000) has been
recognised during the six months ended 30 June 2026, which
is based on estimated irrecoverable amounts by reference
to the creditability of individual customers, past default
experience, subsequent settlement and payment history of
the customers. Full provision has been made for individual
trade receivables aged over one year with no subsequent
settlement.

LOAN RECEIVABLES

The Group’s loan receivables arose from the money lending
business during the period.

Loan receivables bear interest at variable and fixed rates, and
with credit periods, mutually agreed between the contracting
parties. Loan receivables are secured by properties and
personal guarantees by the debtors/certain individuals.
Overdue balances are reviewed regularly and handled closely
by senior management.

FOR THE SIX MONTHS ENDED 30 JUNE 2026

13.

14.

BHE-_Z-_"EA=1THI @A

B 5 B W E(])

AREE I E LA T 28 B RO E
ZBSRWGHRBEELEE VAR
ARREEREBEEPZRIFNHKE
BREZETPHRPRHERE
LR D% FEW SR A Y m o A
5 I B gl b 3 A R 1 A (TR AR

=
oA °

REBEEZZE-_"FA=Z+HLERN
18 A e 72 R (B B 2] 49 A R #5343,000
T(CE-RFENA=TH: HARK
1,512,00070) D E R E R Z @RI B P
NEE FEPFNBETENSLH H
% EE R S AE L MG A AT Uk
ElezE - Bk BB—FRITE
HEB#ENMEBE SR KRB ESL
D -

AN

A AEEMEKERTERE
BUBE R °

FEW B SRR AT & K B E M EE B R
EEMBIOETHKRAME - B
ERTAEBABETENALZ
MERBABZERERS - ARG
TTHEREEEEHEZRERRE
B e
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Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AEEZPHERGS M BERRME

FOR THE SIX MONTHS ENDED 30 JUNE 2026
BHE-_Z-_"FEA=1THIL @A

14. LOAN RECEIVABLES (CONTINUED)

The loan receivables, net of allowance, at the end of the
reporting period are analysed by the remaining period to
contractual maturity date as follows:

Within 3 months =EAR

3 months to 1 year —@ARAE—%F

Over 1 year which contain a —FUE(EFHBEEXK
repayment on demand clause & R AE )

No impairment (30 June 2025: approximately RMB195,000)
has been recognised during the six months ended 30 June
2026, which is based on estimated irrecoverable amounts
by reference to the creditability of individual borrowers, past
default experience, subsequent settlement and payment
history of the borrowers.

22 FHERBIZERAERQE « —T - SFHEHRE

14. BEWER(R)

R 3R 25 B 5 B B Lk B R G B 4
N L ELE N LR
T :

At 30 June At 31 December
2026 2025
N-EZRF RZT-RF
AA=+H +=-A=+-~

RMB’000 RMB’000
ARB TR ARETTT
(Unaudited) (Audited)
(REEZ) (&%)
31,487 26,533
48,480 89,052
4,753 4,963
84,720 120,548

REZ-_ZTE-_"F~A=+HIEAX
EAMERABREBE(ZZE-_RF A
=+8: A R¥195,0007T) HER
K2ZEFNERANEE - ERA
MBTENTS HEBEEERSIH
JE s i sr ey AUk el ¢ & o



Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AEBERTHAEHRAGS P HERRMEE

15. TRADE PAYABLES

The following is an aged analysis of trade payables, presented
based on the goods receipt date at the end of the reporting

period.

0-30 days 0£30H
31-60 days 31260H
61-90 days 61£90H
Over 90 days Q0H M £

The credit period granted by the suppliers to the Group is
within 30 days.

CIPRUN TECHNOLOGY HOLDINGS COMPANY LIMITED e INTERIM REPORT 2026

FOR THE SIX MONTHS ENDED 30 JUNE 2026
BHE-_Z-_"EA=1THI @A

15.

EZENME

RTRESENRERESHRR

BUEBERBR25 2 RE DT

At 30 June At 31 December
2026 2025
R-ZF-XRF R-ZE-RF
AA=+H +=-A=+—A
RMB’000 RMB’000
AR TR ARBF T
(Unaudited) (Audited)
(REBEZ) (&%)
209 2,273

46 1,639

96 2,081

44,752 44,866
45,103 50,859

HEFRARER L ZEEHRI0

HIA -
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Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AEEZPHERES M HHRRME

FOR THE SIX MONTHS ENDED 30 JUNE 2026

HE-_TZ-"FA=THIEAEA
16. PROMISSORY NOTES 16. A ER
At 31 December
2025
RZZ=RF
+=—A=+—8H
RMB’000
AREFTT
(Audited)
(e =)
As at 1 January R—H—H 188,360
Accrued interest charged EETENRBRT S 27,611
Loss on modification of promissory & 5] % 3, Z# 7 E5 18
notes (11,326)
Repayment B *(15,175)
Interest payables FE A FI) 2 (15,129)
Exchange realignment e H 32 (8,845)
At 30 June/31 December RANA=+8
+=—A=+—8 165,496
Analysis as: DA
Current B &7 847
Non-current JEENHA 164,649
165,496

24 FABRBREZERARQT « T NFHHRE



Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AEBERTHAEHRAGS P HERRMEE

FOR THE SIX MONTHS ENDED 30 JUNE 2026
BHE-_Z-_"EA=1THI @A

CIPRUN TECHNOLOGY HOLDINGS COMPANY LIMITED e INTERIM REPORT 2026

17. SHARE CAPITAL 17. B
Number of
shares at
HK$0.10
per share Amount
SREE0.10E T
ZBRiBEE &8
’000 HK$°000
T T#&x
Authorised: EE:
At 1 January 2025, RZE-_RAF—H—H"

31 December 2025, —E_RF+TA=1—

1 January 2026 and = = A = 4

30 June 2026 —E-_RFSNA=TH 19,066,667 1,906,667
Issued and fully paid: BRTRAYRE:

At 1 January 2025 RZE_RF—A—H 4,081,448 408,145
Issue of share upon acquisition of ~ FA Uk B& B B A A1 B 2877 AR 1

subsidiaries 1,205,334 120,533
Exercise of share option 17 {56 B AR 53,000 5,300
At 31 December 2025 and RZE_RF+=—A=+—

1 January 2026 r—ZT - RF—H—H 5,339,782 533,978
Exercise of share option 17150 A 1 23,400 2,340
Issuance of shares on placement  E g & EH TG 40,000 4,000
Issue of contingent shares upon PR UK BB B B A A1 B B8 778k

acquisition of subsidiaries A 400,000 40,000
At 30 June 2026 R-ZZE-REXA=1+H 5,803,182 580,318
Shown in the condensed REREEHBHRRHAT

consolidated financial

statements
At 30 June 2026 (Unaudited) RZEZ_RNFENA=1+H RMB’000

(CREE&EZ) equivalent

ARBFTTEE 502,876
At 31 December 2025 (Audited) RZE-_RAF+=-A=+—H RMB’000
(KE 2 %) equivalent

ARBTTEE 462,014
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Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AEEZPHERGS M BERRME

FOR THE SIX MONTHS ENDED 30 JUNE 2026
BHE-_Z-_"FEA=1THIL @A

18. RELATED PARTY TRANSACTIONS 18. FAEAXR S
Compensation of key management personnel TEEEBASEHM
The remuneration of the Directors and other members of key EERHEMETEEEEKENRE
management for both periods was as follows: MRz H M T :

For the six months ended 30 June

BEAA=+HILEAKEA

2026 2025
—EBREF —E-RE
RMB’000 RMB’000
ARETT AREF T
(Unaudited) (Unaudited)
(REBEZR) (RE&E#EZ)
Remuneration of the Directors EENHMFETEEKE Y
and other members of key & i
management 1,304 849
Retirement benefit scheme ROKAE FIET 8] 5K
contributions 21 8
1,325 857
The remuneration of the Directors and key executives is EERFTETBABZHFMNIBEF
determined by the remuneration committee having regard to WEZEgLEEARBRMEBE
the performance of individuals and market trends. METE °

26 FHARBRKEZERARQT « —T _ NFHHRE



(CONTINUED)

Compensation of key management personnel

(Continued)

Save as disclosed in elsewhere to the condensed consolidated
financial statements, the Group have the following related party

transactions:

Name of related party

BERER

Lu Yongchao (Resigned on Executive director (Note 2) Loan interest received
2 September 2024) (Note 1)
EKBRZFEZMFE  ITEZ (W2 EWE RN B (HaE1)
NAZAFEE)
Yip Sum Yu Executive director Loan interest received
(Note 3) (Note 1)
B WITESE (H:23) EWE N B (A aE1)
Loan receivable
J& W & K
Notes: Bt -
1. The interest rate of the loan was 6% per year. In the opinion 1.

Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AEBERTHAEHRAGS P HERRMEE

18. RELATED PARTY TRANSACTIONS

Relationship

A&

FOR THE SIX MONTHS ENDED 30 JUNE 2026
BHE-_Z-_"EA=1THI @A

18. A&

B X5 (#§)

FEEEASHM(E

Nature of
transaction/balance

RHNE/ &

of the directors, the transactions between the Group and
the related party were conducted in the ordinary course of

business.

2. Mr. Lu Yongchao resigned as the executive director of the 2.
Group on 2 September 2024. His loan receivables were fully
repaid on early 2025.

F Ms. Yip Sum Yu’s loan receivable was fully repaid in May 2026. EF

CIPRUN TECHNOLOGY HOLDINGS COMPANY LIMITED e INTERIM REPORT 2026

BRERASAMBERREMIED AR
BEN AEBEUTHESRS:

For the six months ended 30 June

BEAA=+HLERER

2026 2025
ZEIRE TR
RMB’000 RMB’000
ARETR ARBTT
(Unaudited) (Unaudited)
(REER) (REEZ)
- 28

64 81

- 2,644

ERMFENELRE% - EERE
AEBEBRET 2 XPTIMATE
BIBIEFHETT -

BXKBEER-Z_WFILA—-A
BARNEBRTES - EEWE
RER-_TE-_RAFBHEE -

EbmuatzBEERER-F
TRFEREABHER o
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Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AEEZPHERGS M BERRME

FOR THE SIX MONTHS ENDED 30 JUNE 2026
BHE-_Z-_"FEA=1THIL @A

19. EVENT AFTER THE REPORTING PERIOD 19. $HHFHIEEIE

Major acquisition

Major transaction in relation to the acquisition of the entire
equity interest in the Target Company

On 21 August 2026 (after trading hours), the Company,
Aspire Enterprise Holding Limited, an indirect wholly-owned
subsidiary of the Company (the “Purchaser”), and Mr. Meng
De Feng (the “Seller”), an independent third party, entered
into a sale and purchase agreement (the “Sale and Purchase
Agreement”), pursuant to which the Purchaser conditionally
agreed to acquire, and the Seller conditionally agreed to
sell, the entire issued share capital of a company to be
incorporated in the British Virgin Islands (the “BVI SPV”).
Upon completion of a reorganisation to be carried out prior to
completion, the BVI SPV will indirectly hold the entire equity
interest in Jiangsu Opsoft Technology Co., Ltd. (T &k Bl &z &
B AR A A) (the “Target Company”), a company established
in the PRC which, together with its subsidiaries, is principally
engaged in the development and provision of artificial
intelligence enabled manufacturing operation management
enterprise software solutions in the PRC.

The consideration for the acquisition is RMB250,000,000
(equivalent to approximately HK$290,000,000), which will
be satisfied by the allotment and issue by the Company of
1,450,000,000 new ordinary shares of the Company (the
“Consideration Shares”) at an issue price of HK$0.20 per
Consideration Share under a specific mandate to be sought
from the shareholders of the Company at an extraordinary
general meeting.

28 FHERBIZERAERQE « —T - FHEHRE

EXWE

FHWBEERAREHMRENTE
25

R-E-ARNENAZT+—B(XRFHFE
B1&) ARE C ARRIEEEENE
ARIFUREEERAER AT (EH))
EByE=FRERTETERDAT
VEERR(EEHZ) BB
TEBRHEREKE mMEASEKMYE
AELE—FERNEBREXAESH
MRz AR (HRBRE XSS
B R )2 EEEITIRA - £
RREAEITHEHLTKE B8
BERHERKENARBEHRERESE
LEEEEEREAERAR (KRR
FREKZHAT(EZERADNE
HpziE - ZERARRENBARE
ERPEREATEBEREE
EEBMPERHFMRAFTRNBER

%REE{/\ ©

I SRR B B A RK250,000,000
7T (& R #7290,000,00078 7T) » #5H
AARIBRBE AR R RS ERARD
ARESRMERRE  BRIEST
FR AR B R%150.20/8 T B 1T B Al 2 &
#%171,450,000,000 % A~ A 7] 37 & 378 A%
(RERMDR XA -



Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AEBERTHAEHRAGS P HERRMEE

FOR THE SIX MONTHS ENDED 30 JUNE 2026
BHE-_Z-_"EA=1THI @A

19. EVENT AFTER THE REPORTING PERIOD 19. HHFHI R EIH ()

(CONTINUED)
Major acquisition (Continued)

The acquisition constitutes a major transaction of the
Company under Chapter 14 of the Listing Rules and is subject
to the reporting, announcement, circular and shareholders’
approval requirements thereunder. Completion of the
acquisition is conditional upon the satisfaction, or where
applicable the waiver, of the conditions precedent set out in
the Sale and Purchase Agreement, including, among other
things, the approval of the Sale and Purchase Agreement and
the specific mandate by the shareholders at the extraordinary
general meeting and the granting by the Stock Exchange of
the listing of, and permission to deal in, the Consideration
Shares. As the acquisition is subject to a number of conditions
precedent, it may or may not proceed. Shareholders and
potential investors of the Company are reminded to exercise
caution when dealing in the securities of the Company.

Further details is disclosed in the announcement of the
Company dated 21 August 2026.

Grant of awards

On 18 July 2026, the Company granted awards under the
share award scheme adopted by the Company on 30 June
2026 to 66 employees of the Group to subscribe for an
aggregate of 180,000,000 ordinary shares of HK$0.1 each in
the share capital of the Company, representing approximately
3.1% of the issued share capital of the Company as at the date
of this announcement, subject to acceptance by the grantees.

Further details is disclosed in the announcement of the
Company dated 13 July 2026.

Saved as disclosed the above, there were no other significant
events that occurred subsequent to 30 June 2026 and up to
the date of this interim report.

EXKEB R

WEERABKARB —HEERS
AETEMRUSTHENHER A
o BN BRIERTE - WEF
HRTERBGFEBEMEAEN LR
fige 1 22 B Bk (fief 3 ) E R 2 1R 70 AT
FE  BREEGSFE)BRRNER
FrRlA e iR B g R hR
AR ERERD LW
REE ARWEZERAFZHEE
RIGIFERER T AEE R lE
EEARALEET - RREARAEE
EREENEEARAEFHBA
EEHITE o

ERE—THB  FH2ELARFHE
AZE-_RNFENAZT—BZRAM -

RHER

RZZBEZRFLA+=8 " ARFIR
BARRRZZEZRNFNAZTAK
MR 10 B2 B FT B A AN 5 Bl 664 B
ERHEE  URBAARRAH
4 $£180,000,0000% & i% E 0.1 JT
FE@AR - ERAAHAEARRF
BEITRALB1% @ EBFERA
BNE T AEE -

BRE—THIE  F2HAAFAH
RIZBE-REFLtAt=HAZR2f -

BREXPBEEN RZTZX
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Management Discussion and Analysis
EEENWED

MARKET REVIEW

The global economy lost momentum in the first half of 2026,
weighed down by persistent trade disputes, geopolitical tensions,
and rising energy costs. Major institutions revised their growth
forecasts downward. The World Bank lowered its global outlook to
2.5%, while the International Monetary Fund trimmed its projection
to 3.0%. Inflation climbed to about 4.7%, largely because of higher
energy prices and cost pressures linked to artificial-intelligence
(Al) related products. The United States also imposed fresh tariffs
on Chinese goods in July, raising the average tariff rate to roughly
24.4%, which added to global trade uncertainty.

China’s economy, however, showed resilience despite these
headwinds. Its gross domestic product expanded by 4.7% year on
year in the first half, with first-quarter growth of 5.0% moderating
to 4.3% in the second quarter. Total GDP reached RMB69.57
trillion. The job market remained stable, with urban unemployment
averaging 5.2%. Consumer prices rose 1.0%, while producer prices
turned positive for the first time in more than three years, signalling
a gradual recovery in industrial demand. Foreign trade hit a record
RMB25.47 trillion, growing 16.9% from a year earlier, driven by
strong exports of electronics and high-tech goods. In particular,
high-tech manufacturing grew by 13.3%, and new growth engines
— such as Al, green energy, and digital products — contributed
more than 40% of overall economic expansion. The government
continued to apply a proactive fiscal policy and a moderately
accommodative monetary stance, with extra funds channelled into
infrastructure and consumption support.

Hong Kong’'s economy performed even more strongly. In the first
quarter, its GDP surged 5.9% vyear on year, the fastest quarterly
growth in five years, buoyed by a record jump in exports and
improving domestic demand. Total merchandise exports rose 39.1%
in the first half, with June alone posting a 53.4% increase — the
highest in 42 years. Tourism also rebounded, with visitor arrivals
exceeding 14.3 million, up 17%, which helped lift retail and food
service spending. The unemployment rate stayed low at 3.7%.
Hong Kong also surpassed Switzerland to become the world’s
largest cross-border wealth management centre, with assets under
management reaching US$2.95 trillion. In response to these strong
figures, the University of Hong Kong raised its full-year growth
forecast for the territory to between 3.5% and 4.0%. International
rankings also improved, with Hong Kong placed second globally in
competitiveness and first in economic freedom.

PAABRBRIERERAT « — T — NEFHRE

™ 35 [E] B8
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Management Discussion and Analysis

Looking ahead, the outlook remains mixed. China’s large domestic
market, resilient supply chains, and policy support provide a solid
foundation, and new industries continue to gain strength. However,
significant risks persist. The recent US tariff hikes, the risk of further
trade fragmentation, and unclear signals on US interest rate cuts
could hurt investment and trade flows. The “front-loading” effect of
exports — businesses rushing orders ahead of tariffs — is likely to
fade later in the year, which may slow export growth. Domestically,
weak consumer demand and employment pressures in some
sectors remain challenges. Nevertheless, the Chinese authorities
believe the full-year growth target remains achievable, provided
that policy adjustments are timely and external conditions do not
deteriorate sharply.

BUSINESS REVIEW

The Group continued to operate through its three operating
segments during the first half of 2026, comprising the money lending
business and internet businesses (E-Commerce & Intellectual
Property Related Services).

Money Lending Business

Time Credit Limited (TCL), the Group’s subsidiary engaged in
money lending in Hong Kong under the Money Lenders Ordinance,
maintained a stable performance during the period. While the
macroeconomic environment and the interest rate outlook remained
generally consistent with the latter half of 2025, the management
adopted a more prudent approach to credit risk management. In
response to ongoing market uncertainties, TCL exercised stricter
control over the approval of new loans, resulting in a moderate
decline in new loan grants. Nevertheless, the existing loan
portfolio, which primarily consists of first mortgage property loans
and advances to high-net-worth corporate clients, continued to
demonstrate good standings and strong credit quality. This cautious
strategy ensured that the segment delivered steady and predictable
contributions to the Group’s revenue and profitability.
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Internet Businesses
Intellectual Property Related Services

During the period, the intellectual property (IP) related services
segment, operated through the Group’s subsidiary Newsbaba
Limited, experienced robust growth and solidified its position as the
Group’s primary revenue source. Despite the introduction of more
stringent governance measures and regulatory oversight within
the PRC’s IP industry, the Company’s experienced management
team and skilled workforce effectively navigated these challenges.
Their deep expertise and operational proficiency allowed the
Group not only to maintain compliance but also to leverage the
increased regulatory clarity to build trust with clients. Supported by
its online platform and physical presence across key cities such as
Beijing, Tianjin, and Suzhou, Newsbaba sustained growth in its IP
application agency and trading facilitation services. The segment
successfully provided a stable and recurring income stream for the
Group, underscoring the strategic value of the acquisition and its
resilience in a maturing industry.

Ecommerce

The Group’s eCommerce business, focused on second-hand mobile
phone trade services, experienced further deterioration during the
period. The market headwinds identified in the prior year intensified
as the performance gap between new and used devices continued
to narrow. Concurrently, the rapid proliferation of Al-enabled features
in new smartphones increasingly drove consumer preference
towards new device purchases, significantly contracting the
addressable market for second-hand devices. Consequently,
trading volume and revenue continued to decline. Faced with these
sustained challenges and persistently low margins, the management
is actively reviewing the strategic options for this segment.

Overall Outlook

The Group’s performance in the first half of 2026 was characterised
by a strategic recalibration of its lending operations and the
accelerating ascendancy of its IP services as the key profit driver.
While the eCommerce segment faced challenges, the Group
remained profitable, underpinned by the robust performance of
the IP business and the stable income from the money lending
portfolio. The management remains committed to optimising the
Group’s business mix and exploring new opportunities to enhance
shareholder value.
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Management Discussion and Analysis

PROSPECTS

Looking ahead to the second half of 2026, the global economy
faces a mixed outlook. While geopolitical tensions and energy
price pressures persist, Al-driven technology remains a key growth
engine, with continued strong demand for semiconductors and
related infrastructure.

In the PRC market, the government maintains its 4.5%-5% growth
target, supported by accommodative monetary policy and fiscal
measures. The “15th Five-Year Plan” emphasises intellectual
property and Al integration, creating significant opportunities for the
IP service industry. The state continues to encourage IP-backed
financing and the commercialisation of intangible assets, which
directly benefits our business.

Hong Kong remains a vital trade hub. Despite new US tariffs,
electronics exports — our core focus — are largely unaffected,
and Hong Kong’s role as a bridge between domestic and global
innovation resources is stronger than ever.

As a leading Asian IP Tech company, the Group will focus on four
strategic priorities:

1. Al + IP: Invest in Al to automate patent searches, monitoring,
and copyright registration, improving efficiency and accuracy.

2. IP Finance: Expand services in IP-backed loans, securitisation,
and full-lifecycle management to generate stable revenue and
help clients monetise their assets.

3.  Global Network: Leverage Hong Kong and the Greater Bay
Area to serve international clients, supporting both outbound
Chinese firms and inbound foreign IP.

4, National Priorities: Target high-value patents in advanced
manufacturing, biomedicine, and new energy, contributing to
national technological self-reliance.

Looking forward, the Group is confident in its growth trajectory. By
combining technological innovation with strategic integration, we
remain committed to delivering long-term value to our shareholders
and strengthening our leadership in the global IP industry.
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FINANCIAL REVIEW
Revenue
Internet Businesses

E-commerce revenue amounted to approximately RMB35.2 million
for the six months ended 30 June 2026, compared to RMB18.5
million in the prior-year period. This represents a 90.3% increase,
primarily driven by the IP-related services business acquired in
October 2025. During the current period, this newly acquired
business contributed approximately 87% of the segment’s total
revenue.

Money Lending

During the period ended 30 June 2026, the economic condition
of Hong Kong is still unstable. As a result, the Group tended to
be more conservative on money lending business. The revenue of
our money lending business decreased by approximately 40.0%
when comparing to 2025. The revenue contributed by this business
was approximately RMB5.7 million for the six months ended 30
June 2026 (for the six months ended 30 June 2025: approximately
RMB9.5 million).

As at 30 June 2026, TCL had 21 customers as borrowers (2025: 20).
The loan maturities ranged from 1 to 30 years. The loan size ranged
from HK$0.76 million to HK$20.0 million. The loan receivables of the
5 largest borrowers accounted for approximately 59.6% of the total
loan receivables.
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Management Discussion and Analysis

Cost of Sales/Service Rendered

The Group’s cost of sales mainly consists of costs of raw materials,
labour and other direct costs of sales and services rendered. During
the six months ended 30 June 2026, the Group’s cost of sales
increased by approximately 58.6% from approximately RMB17.4
million for the six months ended 30 June 2025 to approximately
RMB27.6 million for the six months ended 30 June 2026. This
growth was consistent with the incremental revenue generated by
the IP-related services acquisition.

Gross Profit

The Group engaged in the different industries had a gross profit of
approximately RMB13.3 million for the six months ended 30 June
2026. For the six months ended 30 June 2025, the Group recorded
a gross profit of approximately RMB10.7 million. The gross profit
was from the segment businesses in money lending business and
internet business.

Impairment Loss

The Group recorded an impairment loss of approximately RMB9.8
million for the period ended 30 June 2026, compared to RMB2.1
million in 2025, representing an increase of 372%. The impairment
charge largely stemmed from aged receivables within the
E-commerce segment.

Administrative Expenses

The Group ’s administrative expenses increased by approximately
34.7% from approximately RMB16.7 million for the six months
ended 30 June 2025 to approximately RMB22.5 million for the same
period ended 30 June 2026. The increase is mainly due to the major
acquisition of the IP-related services business on 9 October 2025.
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Finance Costs

The Group’s finance costs were approximately RMB12.8 million for
the six months ended 30 June 2026 (for the six months ended 30
June 2025: approximately RMB14.6 million). The decrease is mainly
due to the early partial settlement of promissory notes.

Loss for the Period

The Group’s loss and total comprehensive expense for the six
months ended 30 June 2026 was approximately RMB25.2 million
while the loss and total comprehensive expense was approximately
RMB31.5 million for the six months ended 30 June 2025. The
Group’s basic loss per share was approximately RMBO0.41 cents for
the six months ended 30 June 2026, compared to a basic loss per
share of approximately RMBO0.63 cents for the six months ended 30
June 2025.

Interim Dividend

The Board does not recommend the payment of an interim dividend
for the six months ended 30 June 2026 (for the six months ended 30
June 2025: Nil).

Capital Structure, Liquidity and Financial Resources

The Group’s bank balances and cash as at 30 June 2026
was approximately RMB97.0 million (as at 31 December 2025:
approximately RMB86.5 million).

Total equity of the Group as at 30 June 2026 was approximately
RMB166.0 million (as at 31 December 2025: approximately
RMB171.6 million). The Group has an outstanding promissory notes
of approximately RMB165.9 million as at 30 June 2026 (as at 31
December 2025: approximately RMB165.5 million).

As at 30 June 2026, the Group’s gearing ratio, which was calculated
on the basis of total borrowings as a percentage of shareholder
equity, was approximately 38% (as at 31 December 2025:
approximately 35%).
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Management Discussion and Analysis

Pledge of Assets

As at 30 June 2026, the Group has pledged buildings with carrying
values of approximately RMB5.7 million (as at 31 December 2025:
approximately RMB6.1 million) to secure its promissory notes, which
have aggregate carrying amounts of approximately RMB165.1 million
(as at 31 December 2025: approximately RMB164.6 million).

No bank deposit has been pledged as at 30 June 2026 (as at 31
December 2025: nil).

Material Acquisitions and Disposals of Subsidiaries and
Associated Companies

During the reporting period, the Group had no material acquisitions
or disposal of its subsidiaries, associate and joint ventures.

Currency Exchange Exposures

The Group’s purchases and sales are mainly denominated in Euro
dollars, Renminbi and Hong Kong dollars. The operating expenses
of the Group are mainly in Hong Kong dollars and Renminbi. The
Group has well monitored and managed its exposure to fluctuation
in currency exchange rates.

HUMAN RESOURCES AND STAFF
REMUNERATION

As at 30 June 2026, the Group had a total of 185 staff members
employed in mainland China and Hong Kong (2025: 42). During the
period under review, the Group had continued to devote significant
resources to bolster its training programme, providing training
and study opportunities for management staff and professional
technicians. In addition, the Group has provided timely updates to
all staff about the latest government policies related to the industry
to continuously enhance the professional standard and quality of
the staff. Meanwhile, the Group has provided fair remuneration for
its staff which encourages their commitment and enhances their
professionalism.
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Other Information

CORPORATE GOVERNANCE CODE

The Company has adopted the principles and code provisions of
the Corporate Governance Code (the “CG Code”) contained in
Appendix 14 to the Listing Rules as the basis of the Company’s
corporate governance practices.

The Board is of the view that during the six months ended 30 June
2026, the Company has complied with all the applicable code
provisions as set out in Part 2 of the CG Code.

SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted a code of conduct (the “Code of
Conduct”) regarding Directors’ securities transactions on terms no
less exacting than the required standard set out in the Model Code
for Securities Transactions by Directors of Listed Issuers contained
in Appendix 10 to the Listing Rules. Having made specific enquiry
of all Directors, all Directors have confirmed that they had complied
with the required standard set out in the Code of Conduct during the
six months ended 30 June 2026.

Relevant employees who are likely to be in possession of
unpublished price-sensitive information regarding the Group are
subject to compliance with the Company’s Code for Securities
Transactions by Relevant Employees (the “RE Code”) in respect of
their dealings in the securities of the Company. The terms of the RE
Code are likewise no less exacting than the required standards set
out in the Model Code for Securities Transactions by Directors of
Listed Issuers.

AUDIT COMMITTEE AND REVIEW OF THE
UNAUDITED INTERIM RESULTS

The Audit Committee comprises of three independent non-executive
Directors, namely, Mr. Lee Kam Wing Victor, Mr. Li Yik Sang and Ms.
Lu Yonghao. The Audit Committee of the Company has reviewed
with management the accounting principles and policies adopted
by the Group and discussed auditing, internal control and financial
reporting matters, and also reviewed the unaudited interim results for
the six months ended 30 June 2026.
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EVENT AFTER THE REPORTING PERIOD

Apart from those disclosed in Note 19 to the Consolidated Financial
Statement in this Interim Report, there were no other significant
events occurred subsequent to 30 June 2026 and up to date of this
interim report.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the six months period ended 30 June 2026, neither the
Company nor any of its subsidiaries had purchased, sold or
redeemed any of the Company’s listed securities.

SHARE OPTION SCHEMES AND MOVEMENT OF
THE SHARE OPTIONS

The Company adopted a share option scheme (the “2021 Share
Option Scheme”) on 24 September 2021 for the purpose of
providing incentives or rewards to selected eligible participants for
their contribution to the Group. The 2021 Share Option Scheme
would expire on 23 September 2031. In view of the amendments to
Chapter 17 of the Listing Rules which took effect on 1 January 2023,
the termination of the 2021 Share Option Scheme and the adoption
of a new share option scheme (the “2026 Share Option Scheme”)
were approved by the Company’s shareholders at the general
meeting on 30 June 2026. The 2026 Share Option Scheme is to
provide incentives to selected participants for their contribution to
the Group. It is valid for 10 years from the adoption date and is due
to expire on 29 June 2036.

Under the 2021 Share Option Scheme, the board of directors of
the Company may grant option to eligible participants, including
directors, employees and consultants of the Company and its
subsidiaries, to subscribe for shares in the Company. The offer of
a grant of share options may be accepted within 21 days from the
date of the offer, upon payment of a nominal consideration of HK$1
by the grantee.

Under the 2026 Share Option Scheme, the board of directors of the
Company may at their discretion grant share options to any eligible
participants including employee participants and related entity
participants from time to time. HK$1.00 is payable to the Company
on acceptance of an offer.
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Other Information

At 30 June 2026, the number of shares in respect of which options
had been granted and remained outstanding under the 2021 Share
Option Scheme was 311,100,000 (31 December 2025: 117,000,000),
representing 5.36% (31 December 2025: 2.19%) of the shares of the
Company in issue at that date.

The maximum number of shares in respect of all options to be
granted under the 2026 Share Option Scheme and all share options
and share awards to be granted under other share schemes of
the Company was 540,318,200 shares, representing 10% of the
issued share capital of the Company as at the adoption date of
the 2026 Share Option Scheme, and approximately 9.31% of the
issued share capital of the Company as at 30 June 2026. As at 30
June 2026, the total number of shares which may fall to be issued
under the scheme mandate of the 2026 Share Option Scheme was
540,318,200 shares.

During the period ended 30 June 2026, no options were granted,
exercise, cancelled or lapsed under the 2026 Share Option Scheme.
Accordingly, there were no shares of the Company that might be
issued in respect of share options under 2026 Share Option Scheme
during the six months ended 30 June 2026.

Options under the 2021 Share Option Scheme may be exercised at
any time from 3 years from the date of grant of the share option to
the 10th anniversary of the date of grant.
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Movements of the share options under the 2021 Share Option

Scheme for the six months ended 30 June 2026 are as follows:

Number of Share Options

FRERA

Other Information

Hib & #

BE_T_RERNA=THLEARER -
_—iﬁhﬁ?%ﬁTZ%kF“QWT

Cancelled/
Exercise OQutstanding ~ Granted  Exercise Lapsed OQutstanding  the date of
price asat  duringthe  duringthe  during the

Closing
price of the
Shares on

asat grant

30/6/2026  NoteZ)  Exercise period

R-ERE RERREL

(Grantees/Capacity Date of grant Note ) 11/202% year year year
o

fikE -B-A EhEiH
REA/5H RERE gy  wRGE ERERE EREOE /&M
Dirgctor of the Group
rEHES
YipSum Yu 1 Aprl 2026 0365 - 600000 =
Eimat “32FMA-A

Employee and other eligible participants

ERREfRERSRE

Employees of the Group Moz 3 5 Qctober 2023 0120 117,000,000 - (28400,000)
rEBRENTY) S Nl

Employees of the Group Moz 9 1 April 2026 0.365 - 211,500,000 -
rEBRENT) Z3ZFRA-E

~AZTHE REHUTE
WETE K2 kS

6,000,000 0365 1/4/2027 10 31/3/2030

“E-tERA-RE
CR-RESA=T-R

93,600,000 0,086 11,700,000 of the Options:

5110/2025-41012028

35,100,000 of the Options

SH0/2026-4/10/2028;

46,800,000 of the Options:

502027 - 4102008
11,700,000 B g :

_ﬁ_*‘ﬁ'ﬂﬁﬁi ZN\F+AMA:

%omwmﬁw

R EtRRRECECN\ETARR

468000000 B

5 EtRRRECECNETADA

211,500,000 0365 1/4/2027 0 31/3/2080

“ECLERA-RE
CR-EESA=T-H

11700000 217,500,000 (23,400,000

311,100,000

Notes:

() The exercise price of the Share Options is subject to adjustment in the
case of capitalisation issue, rights issue, subdivision or consolidation
of the Shares, or other similar changes in the Company’s share
capital.

2] The price of the Shares on the date of the grant of the Share Options
is the closing price of the Shares as quoted on the Stock Exchange on
the date on which the Share Options were granted.

3 None of these employees of the Group were directors or senior
managers of the Company.
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Other Information

SHARE AWARD SCHEME

The Company adopted a share award scheme (the “2026 Share
Award Scheme”) on 30 June 2026, which is valid for 10 years
from the adoption date and is due to expire on 29 June 2036. The
2026 Share Award Scheme is to provide incentives to selected
participants for their contribution to the Group. HK$1.00 is payable
to the Company on acceptance of an offer.

The maximum number of shares in respect of all share awards to
be granted under the 2026 Share Award Scheme and all share
options and share awards to be granted under other share schemes
of the Company was 540,318,200 shares, representing 10% of the
issued share capital of the Company as at the adoption date of
the 2026 Share Award Scheme, and approximately 9.31% of the
issued share capital of the Company as at 30 June 2026. As at 30
June 2026, the total number of shares which may fall to be issued
under the scheme mandate of the 2026 Share Award Scheme was
540,318,200 shares.

During the six months ended 30 June 2026, no grant of share
awards had been made under the 2026 Share Award Scheme.

Accordingly, there were no shares of the Company that might be
issued in respect of share awards granted under 2026 Share Award
Scheme during the six months ended 30 June 2026.
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INTERESTS AND SHORT POSITIONS OF OUR
DIRECTORS IN THE SHARES, UNDERLYING
SHARES OR DEBENTURES OF OUR COMPANY

As at 30 June 2026, the interests or short positions of the Directors
of the Company in the shares, underlying shares and debentures
of the Company or any of its associated corporation (within the
meaning of Part XV of the Securities and Futures Ordinance
(“SFO”), as recorded in the register of the Company required to
be kept under section 352 of the SFO, or as otherwise notified to
the Company and the Stock Exchange pursuant to Part XV of the
SFO or pursuant to the Model Code for Securities Transactions by
Directors of Listed Companies (“Model Code”) are as follows:

Long and short positions in the Shares and underlying

Other Information
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Shares

Name of Shareholder

RRs/ 28

Mr. Kong Junmin

LER%L

Ciprun International Limited (Note 2)
Ciprun International Limited (#7722)

Ciprun Limited (Note 2)
Ciprun Limited (475£2)

Mr. Zhu Min
REEE

Cybernaut International Limited (Note 8)

ERXEBERARAMNZY)

Ms. Yip Sum Yu
ErAxt

Nature of interest

BatE

Interest in a controlled corporation

REHEEES

Interest in a controlled corporation

REHEEES

Beneficial owner

ERBAA

Interest in a controlled corporation
REH RS
Beneficial owner

BaBEA

Beneficial owner

537 2PN

Beneficial owner

BEBEEA

Interest in Approximate

Number of  underlying Shares percentage of

securities held of share option shareholding

(Note 1) (Note 1) (%)

BRiEz Ml

Fiis@ %8 e HEAkRRES ASl

(W) (W) (%)

1,605,334,000 Shares (L) - 27.66%
1,605,334,0008% &3 (1)

1,605,334,000 Shares (L) - 27.66%
1,605,334,0008% B 17 (L)

1,605,334,000 Shares (L) - 27.66%
1,605,334,0008% & 13 ()

634,284,000 Shares (L) - 10.93%
634,284,0008% & {7 (L)

356,000,000 Shares (L) - 6.13%
356,000,000 B 13 (L)

634,284,000 Shares (L) - 10.93%
634,284,0008% .17 (1)

- 6,000,000 Shares (L) 0.10%

6,000,000 & 7 (1)
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Notes:
1. The letter “I” denotes the person’s long position in our Shares.

2. Ciprun Limited is the legal and beneficial owner of approximately
22.57% of the entire issued share capital of the Company. Ciprun
International Limited directly owns 73.4% interest in Ciprun Limited.
Mr. Kong Junmin indirectly owns approximately 44.5% effective
interest in Ciprun Limited.

3. Cybernaut International Limited is the legal and beneficial owner
of approximately 15.54% of the entire issued share capital of the
Company. Cybernaut International Limited is wholly owned by Mr. Zhu
Min.

INTEREST DISCLOSEABLE UNDER THE SFO AND
SUBSTANTIAL SHAREHOLDERS

So far as our Directors are aware, as at 30 June 2026, persons
other than Directors of our Company whose interests are disclosed
under the sub-paragraph headed “Interests and short positions
of our Directors in the Shares, underlying Shares or debentures
of our Company” above, the Company had not been notified by
any persons who had an interest or short position in the Shares or
underlying Shares which would fall to be disclosed to our Company
under the provisions of Divisions 2 and 3 of Part XV of the SFO or
who are, directly or indirectly, interested in 5% or more of the shares.

APPRECIATION

Finally, we would like to express our gratitude to the Shareholders,
business partners and customers for their continuous support. We
would also like to thank our dedicated staff for their contributions to
the success of the Group.
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