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INTERIM RESULTS ANNOUNCEMENT
FOR THE SIX MONTHS ENDED 30 JUNE 2026

The board of directors (the “Board”) of ZCZL Industrial Technology Group Company Limited
(the “Company”) hereby announces the unaudited interim results of the Company and its
subsidiaries for the six months ended 30 June 2026. This announcement, which contains the
full text of the 2026 interim results of the Company, complies with the relevant requirements
of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Hong Kong Stock Exchange”) in relation to the information to accompany
preliminary announcements of interim results.

The audit committee of the Board of the Company has reviewed the interim results.
Publication of Interim Results Announcement and Interim Report

This interim results announcement will be published on the websites of the Hong Kong Stock
Exchange (www.hkexnews.hk) and the Company (www.zczl.cn).

The Company’s 2026 interim report will be published in due course and will be available on
the websites of the Company and the Hong Kong Stock Exchange.

By order of the Board
Z.CZL Industrial Technology Group Company Limited
JIAO Chengyao
Chairman

Zhengzhou, PRC, 28 August 2026

As at the date of this announcement, the executive Directors of the Company are Mr. JIAO
Chengyao, Mr. JIA Hao, Mr. MENG Hechao and Mr. LI Kaishun, the non-executive Director is
Mr. CUI Kai and the independent non-executive Directors are Mr. JI Feng, Mr. FANG Yuan
and Ms. YAO Yangqiu.



Corporate Profile 2 @&

Zhengzhou Coal Mining Machinery, the predecessor of ZCZL Industrial Technology Group Company Limited (the “Company” or “ZCZL", together with its
subsidiaries, collectively referred to as the “Group”) was established in 1958, and incorporated in the People’s Republic of China (the “PRG”) on 6 November
2002 as a limited liability company and incorporated in the PRC as a joint stock company with limited liability on 28 December 2008. The Company’s A shares
were listed on the Main Board of Shanghai Stock Exchange on 3 August 2010. The Company’s H shares were listed on the Main Board of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) on 5 December 2012.

The Group is the world’s largest supplier of comprehensive coal mining technology as well as equipment, and an internationally leading automotive parts
manufacturer. Its business encompasses multiple segments including coal mining machinery, automotive parts, industrial intelligence, and investment. The
Group has 31 production, R&D and sales bases located in 17 countries worldwide, with over 16,000 employees.

The principal business of the Group’s coal mining machinery segment is the R&D, design, production, sales and full life-cycle services of complete sets of
equipment for integrated coal mining working faces. Its products are used by major coal industry groups throughout the country and have been exported to
the United States, Australia, Tirkiye, India, Vietnam and other countries. The coal mine hydraulic support with the highest supporting height and the highest
resistance globally, the first domestically-produced complete set and intelligent equipment for integrated mining supplied by an individual manufacturer and
the first domestically-produced exported complete set equipment for integrated mining were all independently researched, developed and manufactured by the
Group, and the market share of the Group’s hydraulic supports ranks first in the industry.

The Group’s automotive parts segment has a brand matrix encompassing SEG, SES and ASIMCO, among others. Our products mainly cover two major fields:
commercial vehicles and passenger cars, providing core components such as power systems, thermal management systems, chassis systems, sealing
systems, drive systems and new energy electric drive systems. Through a comprehensive product portfolio, the Group continues to provide efficient and reliable
technical solutions for the commercial vehicle and passenger car markets.

The Group’s industrial intelligence segment focuses on the needs of industrial intelligence and digital transformation, providing integrated services of “intelligent
mining & intelligent factory”. In the smart mining sector, it provides customers with a one-stop solution from intelligent working faces to smart mines and from
underground intelligent mining to open-pit intelligent mining, supporting unmanned and reduced-manpower mining operations. In the intelligent factory sector,
the Group has built a complete capability to deliver integrated software and hardware solutions through solution-based services, providing core modules such
as intelligent production line transformation, intelligent warehousing and logistics, manufacturing execution systems and advanced production scheduling
systems to customers in industries such as mechanical processing, automotive parts, shipping and steel structures. This has enabled the Group to develop
core competitiveness in integrated software and hardware solutions, facilitating cross-sector and cross-industry empowerment and helping enhance the overall
level of intelligence in China’s manufacturing industry.

The Group’s established operating history, high-quality products, strong R&D capabilities, advanced manufacturing processes and extensive sales and service
network are the keys to its success and enable it to maintain its leading position in the market.

RIS E(EMN) TERMMEBMBRGARAR(TRAT K AR KR AISE]  EREWNB AR - AT REH )RS BEMNEEERE - A
19584 + pA20024F11 A6 B ERE AR KFE ([ E DMK AEREEATR - KR20085F12 A28 AR B M ARDEIGRAE - RAF]
HIARE 201058 ASHE LGB AR BT ER LT » RAGIHHIER2012F12 A5 B EBBHMA R SFTERAR ([BRAT]) ER L °

AEEREHMER RO RESREMMEFEHRER - EREANTETMAREDE - XB0 RREER - TETAMF - TEEE  RESS
EZBRE - BASVEEENEHER - BAZKI7EER - BTH16000% °

REERHRREEXE /RGRTFARERBOTE - &5 £ - HEN2SSRERYE - ERBEA2ESAREEE - £REDOIE
CREAME - LHE HE - HBESER - tALESELS  TERNISERKNEBREXZE  BANEEHRE - BRHUEHKRECEEGRT
EEARBERNEEREGRE ORE  SEAKERIHE  BREXRTHEEXRETES — -

AEETE TR RIRIE T A RBIRSEG) « REARBE)SE)MEFEHASMCO) S el - ERT 2B EMAEERAEMAEL - BRHB A
g REBRRG  EERS  BHERES  BIEGLAERERDHERSZOTIME - AERBBTENEMES  HERBAELKAETS
RER - AIENRIMBRRT R -

FEBTEDRIRRBETERRL - BB RRR - RE SRR+ DR TR — 8RS - EER2RLEE  REPERANERS R IED
FRBREL - A TRREEIBERAREEN —HABATR  XERREREAL - DALRR - ERETIHREE - TEAT RRE SR —
BRMAWTEES - BEMNT  RETIHM - M HESTEREPREMDEERIE  BRARYR - RERTREL  SABERSZRL
B AT EEER R IER T R LET N - BIREEE - 217X - B) )+ BHEUER B K FBIEgRT -

AEBEARNKEESL  BEER - BRYMIEEN - RENREREMEANHE RRBER DR ARZEIIKNAGESE - WEASERMER
TS ELHAL -



Contents B &%

Corporate Information

Chairman’s Statement

Management Discussion and Analysis
Directors and Chief Executives
Material Events

Report on Review of
Condensed Consolidated Financial Statements

Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

Condensed Consolidated
Statement of Financial Position

Condensed Consolidated
Statement of Changes in Equity

Condensed Consolidated
Statement of Cash Flows

Notes to the Condensed
Consolidated Financial Statements

REVER

E=ERmEE

BB wmED T
E=NERTRAR
EEER
BRGA B ERNERRS

BRsFaEE kA MEERER

BRGRAFBARRE

BRGAREESR

BRGERERER

B A M IAR M T

17
23
25

27

29

31

33

35



Corporate Information

DNREEHR

Directors

Mr. Jiao Chengyao (Chairman and Executive Director)

Mr. Jia Hao (Vice Chairman, Executive Director and Employee
Representative Director)

Mr. Meng Hechao (Executive Director)

Mr. Li Kaishun (Executive Director)

Mr. Cui Kai (Non-executive Director)

Mr. Ji Feng (Independent Non-executive Director)

Mr. Fang Yuan (Independent Non-executive Director)

Ms. Yao Yanqiu (Independent Non-executive Director)

Strategy and Sustainable Development Committee

Mr. Jiao Chengyao (Chairman)
Mr. Jia Hao

Mr. Meng Hechao

Mr. Li Kaishun

Ms. Yao Yangiu

Audit and Risk Management Committee

Mr. Ji Feng (Chairman)
Mr. Cui Kai
Ms. Yao Yangiu

Nomination Committee

Ms. Yao Yanqiu (Chairman)
Mr. Ji Feng
Mr. Jia Hao

Remuneration and Assessment Committee

Mr. Ji Feng (Chairman)
Mr. Jia Hao
Mr. Fang Yuan

Auditors

International auditors:
Deloitte Touche Tohmatsu
35/F, One Pacific Place, 88 Queensway, Hong Kong

Domestic auditors:
BDO CHINA SHU LUN PAN, Certified Public Accountants LLP
4th Floor, No. 61 Nanjing East Road, Shanghai, 200002

Principal Place of Business in Hong Kong

40/F, Dah Sing Financial Centre, 248 Queen’s Road East, Wanchai, Hong Kong

Registered Office in the PRC

No. 167, 9th Street, Zhengzhou Section

(Econ-Tech Development Zone) of China (He'nan) Pilot Free Trade Zone, PRC
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Headquarters in the PRC

No. 167, 9th Street, Zhengzhou Section

(Econ-Tech Development Zone) of China (He'nan) Pilot Free Trade Zone, PRC

Company’s Website
www.zczl.cn
H Share Registrar

Computershare Hong Kong Investor Services Limited
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A Share Registrar
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China Securities Depository and Clearing Corporation Limited
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H Share: 00564 (The Stock Exchange of Hong Kong Limited)

A Share: 601717 (Shanghai Stock Exchange)
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China Construction Bank
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Mr. Zhang Yichen
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Ms. Au Yeung Lai Yee (@ppointed on 26 May 2026)

Authorized Representatives

Mr. Jiao Chengyao
Mr. Zhang Yichen

Legal Advisers

As to Hong Kong law:
Clifford Chance

As to PRC law:
Haiwen & Partners

PEANSEE

PR E E A BREEN AR ()
FNARAT1675%

DA

www.zczl.cn

HIR IR 17 & Fe 2
BEERRESELCAERAT
AR LITIIT12-171657 4
AR =R
FREESERAEAREERT
EEHRT

e TR RS = R B 18855
gk

HAZ : 00564( BB A X ZMARAR])
AB% @ 601717 (_ EIBEHZ SFT)

FEFERRIT
PETARTRNERAR
MO AR RS 27T

B A A BN T R R R R R A 119
R ERRIRITRNBRA R

P EY S

R B R O T 7K B Sk 208K
REWE

RHREE
PR 2 22+ (2026 E5 /5 26 H BEF)
B 5 BB 0+ (20265 5 26 H EZE (T)

REAXR

AL
RHRELE

EEER

EBLIE
SIEMEETT

FENAAE -
ElnkeE ST

2026 FHIERE FRIEE (BMN) TERMEERDERAR



Chairman’s Statement

ESREEE

In the first half of 2026, global economic growth momentum moderated to a
certain extent, with geopolitical conflicts, energy price fluctuations and changing
trade environments exacerbating external uncertainties. China’s economy
continued its recovery trend, with the high-tech manufacturing sector and
exports maintaining resilience, yet pressures such as insufficient demand in
certain industries and intensifying market competition persisted.

Confronting the complex and volatile domestic and international environment,
the Company centered on its vision of “becoming a globally leading and
sustainable provider of intelligent industrial solutions”, adhered to technology-
driven innovation as its guiding principle and coordinated efforts to stabilize
its basic foundation, expand new growth drivers, promote transformation,
strengthen management and mitigate risks, while accelerating the
transformation in terms of digital, intelligent, electric and globalization. For the
six months ended 30 June 2026 (the “reporting period”), the coal mining
machinery segment actively responded to pressures from market demand
and price competition, continued to improve cash collections and cash flows;
the automotive parts segment maintained overall stability in its traditional
businesses while accelerating expansion in new energy and intelligent chassis
businesses; the industrial intelligence segment sustained a sound development
trend in new products and new businesses. The Company’s business structure
continued to optimize, with positive progress achieved in transformation and
development.

During the reporting period, the Group achieved total operating revenue of
RMB18,772.09 million, total profit of RMB1,668.87 million and net profit
attributable to shareholders of the listed company of RMB1,613.15 million.

(I) Deepening Digital Transformation and Promote
the Accelerated Integration of Al with Our
Business

The Company continued to advance the implementation of its digital
transformation plan, further refined the Group’s global digital governance system
and accelerated the development of a unified, standardized, collaborative,
efficient, secure and reliable digital management platform. During the reporting
period, the Group headquarters’ SAP system, financial intelligent operations
middle platform, human resources system and master data system were
launched and put into operation; the business intelligence (BI) management
reports for the Group and its various business segments were optimized,
and the construction of the digital treasury system progressed steadily. The
Group established an Information Security Committee to further improve the
information security management framework and operating mechanisms,
continuously consolidating the foundation for group-wide management and
control, resource coordination and data governance.

The Company’s digital transformation is progressively deepening, shifting from
system construction to data integration, process reshaping and value creation,
gradually formulating a closed loop from scenario planning and pilot verification
to scaled rollout, empowering operational management with digital and
intelligent solutions to improve quality and efficiency.
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Chairman’s Statement

EERBEE

() The Coal Mining Machinery Segment Strengthened
Operational Quality, with Positive Progress in
Complete Sets and Internationalization

In the first half of 2026, the coal market experienced a phased tightening of
supply and demand, with coal prices recovering to a certain extent. However,
demand for coal mining equipment remained subject to investment cycles
and project construction schedules, while market price competition further
intensified. In response to market changes, the Company’s coal mining
machinery segment remained customer demand-oriented and coordinated order
acquisition, product delivery, sales collections and risk management. Affected
by market demand conditions and a high comparable base from the same
period last year, segment revenue and profit declined year-on-year, yet sales
collections grew and overall operational quality remains stable.

The Company continued to refine its integrated intelligent complete set
solutions, strengthening coordination across design, intelligent control, product
innovation, intelligent manufacturing, joint commissioning services, safety
assurance and value creation, driving the coal mining machinery business to
extend from single-equipment supply to complete set solutions, intelligentization
and full lifecycle services. During the reporting period, the proportion of
complete set orders further increased, with key complete set projects advancing
in an orderly manner, generating demonstration effects in intelligent complete
sets, professional services and digital operations.

The Company accelerated its international market expansion, during the
reporting period, the value of orders won in overseas markets exceeded RMB1
billion, representing a year-on-year increase of over 50%. The Company
secured a number of projects and product orders in key markets such as
Australia, Kazakhstan and the United States.

Positive progress was made in the development of new products and new
businesses. During the reporting period, orders for mining robotics grew 60%
year-on-year. Several products completed development and entered the market
application stage, with the first batch of 28 track-mounted support robots
ordered; the first item/set orders were secured for both longitudinal-axis and
transverse-axis bolter miners, respectively; the electric bolting robot completed
R&D and trial production; and the electrification technology layout for hydraulic
supports was steadily improved. The Company simultaneously deepened
intelligent manufacturing and cost reduction/efficiency enhancement initiatives.
The coal mining machinery segment’s total production volume maintained
growth, the Phase Il intelligent assembly line at the Smart Park achieved early
capacity target and a pull-type production system centered on intelligent final
assembly lines is preliminarily established.
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Chairman’s Statement
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(I The Automotive Parts Segment Consolidated
Its Development Foundation and Accelerated
Expansion in New Energy and Intelligent Chassis
Businesses

During the reporting period, the domestic automotive market faced overall
pressure with continued structural divergence. The penetration rate of new
energy vehicles continued to rise, while competition in the automotive parts
industry further intensified. The Company’s automotive parts segment adhered
to a dual focus on consolidating its traditional advantageous businesses
and cultivating new growth drivers, continuously strengthening cost control,
technology R&D and global operations and accelerating expansion into new
businesses such as new energy electric drives, thermal management, air
suspension and intelligent chassis.

ASIMCO further clarified its growth-oriented strategy and optimized its
organizational structure around three major business divisions: powertrain and
chassis, powertrain transmission and new businesses. It continued to strengthen
inventory and cash flow management, with finished goods inventory turnover
accelerating and operating cash flow improving year-on-year. ASIMCO’s market
position in advantageous commercial vehicle products such as piston rings,
camshafts and cylinder blocks and heads remained stable. Revenue from new
businesses maintained continuous growth, air supply unit achieved volume
production and supply and the intelligent central air source unit secured project
awards. ASIMCO Shuanghuan’s digital factory was completed and put into
operation, while construction commenced on new thermal management and
powder metallurgy plants, providing support for new business development and
production capacity optimization.

SEG remained focused on profitability and growth, achieving significant
operational improvements through organizational restructuring, enhanced cost
control and supplier management. During the reporting period, the operating
revenue of SEG grew 11% year-on-year, net profit increased 176% year-on-
year and operating cash flow continued to improve. New project acquisition in
key markets such as Europe and North America proceeded as planned, with
starter and generator businesses remaining stable and the new energy electric
drive business continuing to expand. Leveraging motor capabilities, SEG is
entering the field of embodied intelligence with automotive-grade standards, its
joint module motor completed validation and entered the customer supply chain,
with the first production line completed and the first project achieving volume
production and supply.
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Chairman’s Statement
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The new energy drive motor business of SEG Electric maintained relatively
rapid growth. During the reporting period, the operating revenue of SEG Electric
grew 62% year-on-year, with product installations and volume production and
delivery continuing to scale up. In response to strategic customer needs, the
Company actively expanded intelligent chassis businesses in relation to drive,
braking, steering and suspension. The fully active suspension electro-hydraulic
pump platform product completed vehicle testing; the new-generation 800V
dual-platform product completed its rollout, with relevant verification work
progressing in an orderly manner. Commercial vehicle motors secured volume
production awards from international customers and new products such as the
steer-by-wire haptic simulator and electromechanical suspension controller
achieved phased development progress. New production capacity construction
advanced simultaneously, further enhancing project mass production and
delivery capabilities.

(IV)The Industrial Intelligence Segment Accelerated
Transformation and Expansion, with Intelligent
Manufacturing Emerging as a New Growth Driver

During the reporting period, the industrial intelligence segment continuously
strengthened its control over sales collections, costs and expenses and
operational processes, with net cash flows from operating activities increasing
significantly year-on-year. It accelerated the development of new products and
new businesses, during the reporting period, revenue from new products and
new businesses recorded a year-on-year increase of 112%, of which intelligent
manufacturing business revenue accounted for 13% of the segment’s revenue
and gradually becoming a new business growth driver.

In the smart mining sector, the Company continued to promote the market
application of intelligent fluid supply, digital operations and smart mining
solutions and advanced R&D in advanced intelligent mining functions in areas
such as planned fluid supply, energy saving and consumption reduction,
intelligent coal drawing and anthropomorphic support movement, actively
promoting the integration of Al with mining production control, video analytics,
digital twins and other scenarios. In the intelligent manufacturing sector,
breakthroughs are achieved in smart warehousing, automated production
lines and lightweight industrial software. The application of the “Guangchen
Micro-Smart Manufacturing” series products began to scale up; the Company
completed the R&D of the core controller for autonomous mobile robots and
the trial production of the latent lifting AMR prototype; software products
such as the industrial robot cluster scheduling system and SLAM mapping
tool are released for testing; Shuyun Industrial advanced product R&D and
project delivery around intelligent production lines, intelligent logistics and
industrial software. Leveraging internal manufacturing scenarios such as the
Smart Park and ASIMCO Thermal Management for technology validation, the
Company expanded into industries including shipbuilding, port machinery, steel
structures and cables, with its capabilities in smart factory planning and design,
hardware-software integration and project implementation being continuously
strengthened.
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Chairman’s Statement
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The Company simultaneously expanded its international business. Nine products
of the electro-hydraulic control system for the Australian market passed design
review under the IECEx certification system and eight products for the Americas
market passed relevant design reviews. Overseas product certification and
market access efforts continued to advance.

(V) Steadily Advancing Capital Operation and
Industrial Investment to Support Key Business
Transformation and Development

During the reporting period, the Company’s application for the issuance of
A-share convertible corporate bonds to non-specific investors was accepted by
the Shanghai Stock Exchange on June 18, 2026 and the Company received
the first round of review inquiries. As of the disclosure date of this report, the
Company has disclosed its response to the first round of review inquiries.

Centered on the transformation of its core businesses and future industrial
development directions, the Company continued to advance industrial research
and investment project pipelines, investing in projects including GMT Group
and EngineAl, with a focus on areas such as industrial intelligence and high-
end components, while actively exploring industrial, technological and market
synergies to support key business transformation and development through
capital operations.

In the second half of 2026, the complex and volatile macroeconomic
environment, intensifying market competition and rapid technological
advancements present both opportunities for transformation and development, as
well as more stringent challenges. The Company will concentrate on its strategic
goals, adhere to leading industrial innovation with technological innovation and
stay firmly rooted in the development of new quality productive forces, and
remain steadfast in our high-quality development targets. With an unyielding
spirit of hard work, we will strive to achieve our strategic planning objectives and
become a leading global provider of sustainable intelligent industrial solutions!

Last but not least, on behalf of the Board of Directors, | would like to express my
heartfelt gratitude to all shareholders, customers and friends from all sectors of
society for their trust and support!

ZCZL Industrial Technology Group Company Limited
Jiao Chengyao
Chairman
28 August 2026

8 ZCZL Industrial Technology Group Company Limited INTERIM REPORT 2026

ﬁ*%@lmﬂi%fﬁ EIRE S| RGATRIMN ISR E

WA E I;EAﬁﬁ@%ﬁﬁuummﬁa/\ﬂﬁ:|:
% MM 585 EDDLLW% BETATE  BINEMR
BNHSEATEFERE

(f) BOEEEREFNERRE X
HEMEBEAURR
WEHR - ARATREHRETARTHANFES

B MN2026F6 B18HE BB AE R FATTE - WURE
EREZEH HEAREBEEL  AFCEEERE
RIS -

NAESTEEBERARREEERITF - FFEEE
EXMEINRERD #iE RESER  [ERSAE
HE - ERITESR  SmTEEEEE - BER
REEWR - ZHREMNTSHE - AEREEHE
HEBELIER -

026F THF - ZERERBEEMRSZE  THERFEB
AR BIERAMAR - BUER T ER RS -
hiRH T R ARRIRMER - ARSRERBE AT - B
ARHXBIFTSI BEXAF - RITEEENERAL -
f“*‘“’%ﬂg?’*)ﬁE’FT@ja‘% VAR M@ SEE L5

ARBERE BT R ARALL AIHER
)EEI’J ﬁéliﬁ%?%?’ix}mﬁi\ﬁﬁﬂ”ﬂﬁlﬁ

E?& AANERREZSUERER  BEATP  #Hg
BARARKIF AT FHEENSHTRRI RO |

RIS E (BN TREMERBRHERAR
EFR
2026478 528 H



Management Discussion and Analysis

B mER D AT

Review of the period

For the six months ended 30 June 2026, the Group achieved sales revenue
of RMB18,772.09 million, representing a decrease of 6.05% from the
corresponding period of last year. Profit Attributable to Owners of the Company
was RMB1,613.15 million, representing a decrease of 36.17% from the
corresponding period of last year. Earnings per share was RMB0.92. As at 30
June 2026, the Group had borrowing balances of RMB6,648.28 million.

Overview

The Group is a leading comprehensive coal mining and excavating equipment
and auto parts manufacturer in the PRC. Our established operating history,
high quality products, strong research and development capabilities, advanced
manufacturing processes and extensive sales and service network are the
keys to our success and allow us to maintain our leading position in the PRC
coal mining and excavating equipment market. With the completion of the
acquisitions of ASIMCO and SEG Automotive Germany GmbH, the Group has
duly entered the auto parts market and is engaged in two principal businesses,
namely coal mining machinery and auto parts.

Results of Operations

The following table sets forth a summary, for the six months ended 30 June
2026 and 2025 respectively indicated, of our consolidated results of operations.

HifE El R

HZ=2026F6 A30B IENAA - AEBEERHEERAA
R¥1877209E BT B L FE R H T£6.05% ° A4
AR EEEFAARB1613.15BET B LFER
HBRTP#£36.17% o FIREF A A REE0.927T - 722026564
308 - AEEEE#HEAEAREE4828HETT °

BmE

1E R B R SE R BR AR SRAR TR SR 8 B E T ab T 8L
B ANEBSANKEES - BEEM  BRYNHTEEE
71~ FENBLETRE MR HE KRG AR TR
ZEFIKTNARR - WE R IR ISP BUR ORI R
BMIENAGHA - KRR TERE
BERARNKER  AEEDENTETHRETS Y
BORTEM R BB T RR AT -

RERE

TRED A E B FTRE E 20265 52202596 A30H 1E
NERRERAEEEERE -

Six months ended 30 June
HZ6H30H L~ EA

2026 2025

20264F 20254
RMB millions RMB millions
ARBHET ARBEHETT

Revenue WA 18,772.09 19,981.54
Cost of sales SHERA (15,121.29) (15,327.51)
Gross profit EF 3,650.80 4,654.03
Other income Hi g A 290.05 239.70
Other gains and losses H g K EsiE 53.20 304.69
Selling and distribution expenses HERD AT (446.28) (420.36)
Administrative expenses TEFZ (706.57) (622.65)
Research and development expenses s A (763.31) (813.48)
Impairment losses (including reversals of BEBE(BREEREER

impairment losses or impairment gains) on EMIgE 2R EEHEED

financial assets and other items SORERE) (62.37) (196.17)
Share of profit of associates FE(LEE AN BDEF 28.71 17.89
Share of (loss) profit of joint ventures FEML & &3 (B8 ) =T (1.35) 1.30
Finance costs RbE KA (96.22) (126.91)
Profit before tax BRBLATRE R 1,946.66 3,038.04
Income tax expense FriS Bl (277.79) (456.80)
Profit for the period Hi R E R 1,668.87 2,581.24
Profit for the period attributable to: LA AT RGBS T -

Owners of the Company VNG S 1,613.15 2,527.45

Non-controlling interests FEIZERR R A 55.72 53.79

1,668.87 2,581.24

2026 HEAIRE  HAIEE (BN) TERWEERGERAR 9
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Six months ended 30 June
EZ6HA30HLEA

2026

20265
RMB millions

AR¥EETRT

Other comprehensive income (expense): Hih2EWA (L) :

Items that will not be reclassified subsequently to TERAEEET P EEIEmAER -

profit or loss:
Remeasurement of post-employment benefit EFFTERIKENEL
obligations

Changes in the fair value of equity instruments at fair ~ LAAP{EEHE B H& 5 A M2 K
value through other comprehensive income w(AAFETEBESB T A Hb
(“FVTOCI") Z2HEHKE DR ATEAFEES

Share of other comprehensive income of associates, E(EE AR Ht 2R HEE - %
net of related income tax FERAPTIS AN

Items that may be reclassified subsequently to RIBER AR B D2 By EHA -

profit or loss:

Exchange differences arising on translation of BEGINETEEENENR =58

2025

20254

RMB millions
AREBET

foreign operations
Fair value gain on hedging instruments designated as

BEEREIRE RS TAH

(92.96) 151.62

cash flow hedging N AW 6.15
Other comprehensive income for the period, B H Ab 2 S

net of income tax HBRFET1S 157.77
Total comprehensive income for the period HAZHEIKRETE 2,739.01
Total comprehensive income for the period UTATEABHAZEKEEE:

attributable to:

Owners of the Company VNS ) 358 2,685.23

Non-controlling interests FEEAR R RS 53.78

2,739.01

EARNINGS PER SHARE BRER

— Basic (RMB) —ER(ARE) 143

— Diluted (RMB) —EE(ARE) 143

Revenue

Our revenue decreased by 6.05% from RMB19,981.54 million for the six
months ended 30 June 2025 to RMB18,772.09 million for the six months
ended 30 June 2026, mainly because of the 20.72% decrease of coal mining
machinery segment as compared to that of the last period because of the
decrease in demand of coal mining machinery market in the first half of 2026.

10 ZCZL Industrial Technology Group Company Limited INTERIM REPORT 2026
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Cost of Sales

Our cost of sales decreased by 1.35% from RMB15,327.51 million for the
six months ended 30 June 2025 to RMB15,121.29 million for the six months
ended 30 June 2026, because of sales decrease during this period.

Gross Profit

Driven by the above factors, our gross profit decreased by 21.56% from
RMB4,654.03 million for the six months ended 30 June 2025 to RMB3,650.80
million for the six months ended 30 June 2026.

The change in gross profit primarily comprised two parts. The gross profit
margin of the coal mining machinery segment decreased from 32.48% for
the six months ended 30 June 2025 to 25.27% for the six months ended 30
June 2026. And the gross profit margin of the industrial intelligence products
segment of the Group decreased from 72.62% for the six months ended 30
June 2025 to 35.95% for the six months ended 30 June 2026.

Therefore, the overall gross profit margin of the Group decreased from 23.29%
for the six months ended 30 June 2025 to 19.45% for the six months ended 30
June 2026.

Staff Costs and Remuneration Policy

As at 30 June 2026, the Group had approximately 16,625 employees. Our
staff costs increased by 4.96% from RMB1,910.96 million for the six months
ended 30 June 2025 to RMB 2,005.78 million for the six months ended 30
June 2026. The staff remuneration of the Group comprises of basic salary and
bonus payment, which is determined with reference to the operating results of
the Group and results of performance assessment on the employees. The Group
adheres to the orientation towards efficiency and results as well as the focus
on top-tier staff. It also strives to ensure scientific and reasonable allocation of
income.

In order to attract, retain and enrich employees’ knowledge and develop their
skills, the Group paid more attention to employee training, providing employees
with different types of training and development programs.

Profit Before Tax

Being affected by the factors referred to above in aggregate, our profit before
tax decreased by 35.92% from RMB3,038.04 million for the six months ended
30 June 2025 to RMB1,946.66 million for the six months ended 30 June 2026.

Income Tax Expense

Our income tax expense decreased by 39.19% from RMB456.8 million for
the six months ended 30 June 2025 to RMB277.79 million for the six months
ended 30 June 2026, primarily because of the decrease in taxable income.

HERAK
AEBHEEKARNRE E2025F6 A308 IEAEAMAR

i —

#:15,327.51 B & TO R 21.35% 2 8, 22202656 A 30 H 1E 75
BARMARBI5121298 87T RERAHANEEET

i -

EN

PR EHR  AEEENBEE202556 4308 1
7E A YA R #4,654.03 8 & TR 21.56% 2 #2026
F6H308 LB A AR #3,650.80 8 & 7T ©

TRz EBHFZEREMBD - AEEEERIETEF EH
B E2025%6 308 LE /N1 A 32.48% T £ B # £ 202656
A30B LB A25.27% : MASKE TESEEMRDIE
FRBIRE Z 202556 8308 1E/5 18 A72.62% &=
Z20264F6 4308 1/~ 1 F35.95% °

Ftt - NEBEEEEFERH £20259F6 A30H 1EX
& A 2 23.29% B =& 202656 A308 1E/~E A 2
19.45% o

BT ARFMECR

M20269F6 A30H  REELIHF16,626H 8T - NEEE
TAAHE 202546 830 8 [F7< 18 A B AR #1,910.96
AE T NN4.96%EE E202656 5308 IE/NEAAR
k200578 B &L - AEBEE THMAEATEFEE
TEMBDMER - BB TERKBEAEECEEERES
EREZIBRETE - NEBERS RS MELE LER -
BEFm— R 8 TIER  EHRREADEREZESE -

AR BEETYEEHEMBRBESEKEKT - &
SEBETER T - /B THRHETRERIAEI
EIEGE K

BRBL AT A

SZRIMEAZRNEATE  AEBNBREIIENBESR
20256 A30H (E7~ {8 B M) A R #3,038.04 &5 & 7T T [%
35.92% 2= & £ 202646 A30 H -7~ 18 A 59 A R #51,946.66

e —

HETT°

FR&HR

ANEBAEHFASAEZ202586 8308 LB AR A
456,85 & 7T 4°39.19% 2 & 2202646 30 H 1E /<
BAMARB77T9EET - TERHRERTILAZ
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Profit for the period

In view of the combined effect of the above factors, our profit for the period
decreased by 35.35% from RMB2,581.24 million for the six months ended 30
June 2025 to RMB1,668.87 million for the six months ended 30 June 2026.

Cash Flows and Capital Expenditures

As of 30 June 2026, the Group had RMB3,589.49 million in cash and cash
equivalents. The Group’s cash and cash equivalents primarily consist of cash
and bank deposits.

HA R Rl

SHMEAENGREFE - ANEBRMEIRE T R E 22025
F6A30H L/ E A B AR EE2,581.24 5 8 7T - F435.35%
EHEHZE2026F6 8308 1E~E AR ARE1,668.878H &
77: °

BERREAZH

M20265F6 A30H - AEEHEARSRESEEMAR
#3580.49F BT c AKBRE MRS EEMEERR
e MIRITFR °

Six months ended 30 June
HEZ6H30HLEA
2026 2025

20254
RMB millions

ARBBEST

20265
RMB millions

ARBEETR

Net cash generated from operating activities KERBMEING FHE 1,983.45 1,451.66
Net cash used in investing activities BEEESARESFE (74.53) (311.52)
Net cash used in financing activities BB RIS R (1,687.77) (1,338.72)
Net increase/(decrease) in cash and cash equivalents e MBS SEYENCRd ) F5E 221.15 (198.58)
Effect of foreign exchange rate changes [EREHHTE (57.39) 15.15
Cash and cash equivalents at 1 January MA1ERNRE MRS EEY 3,425.73 2,987.59
Cash and cash equivalents at 30 June H6ANHMRE KIRESEED 3,589.49 2,804.16

Operating Activities

Net cash inflow in operating activities for the six months ended 30 June 2026
was RMB1,983.45 million. Cash inflow primarily comprised profit before taxation
of RMB1,946.66 million, primary adjusted for: (i) depreciation of property, plant
and equipment of RMB488.40 million; (ii) amortisation of intangible assets of
RMB147.02 million; (iii) decreases in trade and other receivables of RMB895.46
million; (iv) increases in long-term receivables and finance lease receivables of
RMB819.72 million; (v) decreases in trade and other payables of RMB355.99
million.

Investing Activities

Net cash outflow from investing activities for the six months ended 30 June
2026 was RMB74.53million, primarily comprised of: (i) proceeds from other
financial assets, certificate of deposits and structured deposits of RMB6,552.62
million; (ii) withdrawal of pledged bank deposits of RMB1,366.09 million;
(iii) withdrawal of bank deposits with original maturity over three months and
restricted cash of RMB613.58 million; (iv) placement for other financial assets,
certificate of deposits and structured deposits of RMB6,127.00 million; (v)
placement of pledged bank deposits of RMB1,397.53 million; (vi) purchases
of property, plant and equipment of RMB1,111.50 million and (vii) Purchase of
financial assets at fair value through profit or loss of RMB135.93 million.

12 ZCZL Industrial Technology Group Company Limited INTERIM REPORT 2026
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Financing Activities

Net cash outflow in financing activities for the six months ended 30 June
2026 was RMB1,687.77 million, primarily consisting of (i) cash inflow from
new borrowings of RMB3,344.61 million; (ii) cash outflow from the repayment
of borrowings in the amount of RMB2,802.41 million; (iii) cash outflow from
dividends paid to the Company’s shareholders of RMB2,088.10 million.

Capital Expenditures

We incurred capital expenditures of RMB1,172.41 million for the six months
ended 30 June 2026, for purchase of property, plant and equipment and
intangible assets.

Commitments and Contingent Liabilities
Capital Commitments

As of 30 June 2026, our commitments consisted of capital commitments for
the acquisition of property, plant and equipment that have been authorized and
contracted for in the amount of RMB456.23 million.

Contingent Liabilities

During the interim period, the Group has endorsed or discounted, and then
derecognized certain notes receivable with full recourse. In the opinion of the
directors of the Company, the risk of the default in payment of the endorsed or
discounted notes receivable is low because all endorsed or discounted notes
receivable are issued and guaranteed by reputable PRC banks. The maximum
exposure to the Group that may result from the default of these endorsed or
discounted and derecognized notes receivable at the end of each reporting
period is as follows:

Outstanding endorsed or discounted notes receivable
with recourse

BEZENHREEEESNK
EEEY L ES

BMEEE

HE2026F6 A30H LENEA - BMEFSHRES T L FE
BARE1687.77TEEL  E2HHE  ((FEENRESR
AARE3MBIEET  MIVEEBENREESREA
R¥2802.41HE T (i R&REBERAAR R EIR
LB ARE?2,088.108E T °

BEAXH

HZE2026F6 A30B LENEA - XEBEAREEME -
BEREHEAREFEENEAS HAARE172.41

i —

BHETT e

AERJAEE
B EIE

HZE2026F6 A30H  AEEAAEBBIEDE - BE
MR EHEREREETOME R AEARKL6.23E 8

JG °©
HRBIE

R - AEBE YA TRKSEEETESHE
I MR ERZEN AT B RENEREE - X
ABREERE  ARFESES MR EREREERE
RIFRRBERITEH N RIRHER - iR B ERAEDN
FEREENRB AR - REMEHAR - REEAEERAR
NS B ERAE MR R ER R M AAEN R
REBIAT

At 30 June At 31 December

2026 2025
7420265

20255
12H31H

RMB millions RMB millions
AREBEET AREBHET

.!IE’ 3,600.56

6H30E

As at 30 June 2026, the Group has derecognised certain trade receivables
without recourse which were transferred to banks with amounting to
RMB164,210,000 (31 December 2025: RMB655,911,000).

2026564300 - AEED KR IERE EEERITH
BT HEEBREZ S EUGIEAR164,210,0007T (2025
F12A318 « AR¥655,911,0007T) °
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Working Capital and Indebtedness

The following table sets forth details of the Group’s current assets and liabilities
as of 30 June 2026 and 31 December 2025 (in RMB millions):

EEESREE

T&RETIEE 202656 A30H K2025512 A31 A AL
RBEERBEFS(EM: ARBEET)

At 30 June At 31 December
2026 2025
420264 720254
6H30H 12H31H

RMB millions RMB millions
ARBEET ARBEETT

CURRENT ASSETS RENEE
Finance lease receivables, current portion AT ERWEIE - T 43.85 59.50
Long-term receivables, current portion REAEWIE - RENER D 739.71 446.48
Inventories & 6,667.36 6,875.50
Trade and other receivables B9 REMERERIE 16,364.21 16,616.24
Transferred trade receivables BN E 5 R FIE 992.75 655.99
Financial assets at fair value through profit or loss NATFEFEEREZEFABRNEREAE 3,680.32 4,051.37
Financial assets at FVTOCI AR a2 B S BT ARt 2EREH
TRAEE 1,959.34 2,873.34

Derivative financial instruments ITESRTA 19.40 9.65
Tax recoverable ATYREIFR IR 44,94 37.92
Bank deposits RITIER 1,608.99 2,137.91
Cash and cash equivalents Re kB EEY 3,589.49 3,425.73

35,710.36 37,189.63
Assets classified as held for sale DERFIELENEE - 91.07

35,710.36 37,280.70
CURRENT LIABILITIES REEE
Trade and other payables B 5 & B e 508 15,024.08 15,905.44
Contract liabilities ARAEE 1,378.55 1,430.83
Income tax liabilities FriStiatE 235.61 309.06
Borrowings E3=¥ 1,146.59 3,652.65
Lease liabilities HEBE 205.56 164.07
Provisions B 254.77 265.92
Liabilities associated with transferred trade receivables PR ZIEHE FRERWZIEFBNEE 1,006.71 669.94
Derivative financial instruments TTHEeRIA 19.35 3.03

19,271.22 22,400.93
NET CURRENT ASSETS REEERE 16,439.14 14,879.77

As of 30 June 2026, the Group had net current assets of approximately
RMB16,439.14 million (31 December 2025: RMB14,879.77 million) and
current ratio of 1.85 (31 December 2025:1.66). The increase in current ratio
was primarily due to the decrease in trade and other payables as well as
borrowing for the period.
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As of 30 June 2026, the balance of the Group’s outstanding borrowings was
RMB6,648.28 million, of which RMB1,146.59 million is current portion (31
December 2025: outstanding borrowings was RMB6,187.73 million, of which
RMB3,652.65million was current portion).

Capital Adequacy Ratio

Gearing ratio is calculated by dividing the total liabilities netting off cash and
cash equivalent at the end of the period/year by total equity at the end of the
period/year and multiplying by 100%.

As of 30 June 2026, our gearing ratio was 95.89% (31 December 2025:
94.88%).

Credit Risk

Credit risk arises from trade and other receivables, finance lease receivables,
long-term receivables, structured deposits, derivative assets, loans receivable
from associates and a joint venture, pledged bank deposit, cash and cash
equivalents.

As at 30 June 2026, the Group pledged certain land use rights, property, plant
and equipment and other assets to secure bank borrowings amounting to
RMB456.10 million in aggregate. In addition, bank deposits of RMB1,080.01
million were pledged to banks to secure bank acceptance bills and letters of
guarantee.

To manage the risk with respect to pledged bank deposit, cash and cash
equivalents, structured deposits and derivative assets, the Group placed them in
or entered into the contract with the banks with high reputation.

The Group has policies in place to ensure that sales are made to reputable and
creditworthy customers with an appropriate financial strength, credit history
and an appropriate percentage of down payments. It also has other monitoring
procedures to ensure that follow-up action is taken to recover overdue debts.

In addition, the Group reviews regularly the authorisation of credit limits
to individual customers and recoverable amount of each individual trade
receivables to ensure that adequate impairment losses are made for
irrecoverable amounts. In respect of the business of manufacture of coal
mining machinery, the Group generally receives advances in the form of notes
receivable or cash from customers before delivery of its product and allows a
credit period of 180 days to its customers for the remaining contract price. In
respect of auto parts, normally a credit period of 0 to 90 days is granted to its
customers.

During the interim period, the Group has endorsed and derecognised certain
notes receivable for the settlement of trade and other payables with full
recourse. In the opinion of the directors of the Company, the risk of the default
in payment of the endorsed notes receivable is low because all endorsed notes
receivable are issued and guaranteed by reputable PRC banks.

MR2026F6H30H * REBKREEBEEHREAARE
6,64828 A BT EFRELBH A ARE1,14659E B
JL(2025FF12A31H « KMEEEBEEAARKG187.738 8
TC HeREhEs A ARESE52.656 B E L) ©

BEXRELR

BEEERSLL R IRE FRAGERERRENIAES
BB, FARESEEE - BIR100%:TH -

MR2026F6 301 © ANEE G & HAER XK £95.89%
(2025512 A318 : 94.88%)

EEAR

EERBRKREE S REMBETIE - BEBERYEGK
A~ REEMGOR - EBLER  ITEEE - R
RAR—RAEEEEN CEMRTER R KHA

R202656 9308 © AEBEAE T HMFRE - W% -
BEMEBEAREMEEEERR  UREAEARE
456108 ETHIRTTEE - 3B ARKE1,080.018E T
RITEREIEFTIET - USRI TR IERE RAREK -
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RE ZREYGRIRERN AT EI SR - AR B EK 508
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—RIA B E MBI R R P WEE R RIBE SR & ABET
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The Group considers the probability of default upon initial recognition of asset
and whether there has been a significant increase in credit risk on an ongoing
basis throughout each reporting period. To assess whether there is a significant
increase in credit risk, the Group compares the risk of default occurring on the
asset as at the reporting date with the risk of default as at the date of initial
recognition. The expected credit loss rates are determined based on historical
credit losses experienced from the past 1 to 3 years and are adjusted to reflect
current and forward-looking information such as macroeconomic factors
affecting the ability of the customers to settle the receivables. The Group also
considers available reasonable and supportive forwarding-looking information.

Interest Rate Risk

The Group is exposed to cash flow interest rate risk in relation to variable-rate
borrowings. Currently, the Group does not have a specific policy to manage its
interest rate risk, but management will closely monitor interest rate exposures
and consider hedging significant interest rate risk should the need arise.

Currency Risk

The Group operates internationally and is exposed to foreign exchange risk
arising from various non-functional currencies. Foreign exchange risk arises
from future commercial transactions, recognised assets and liabilities.

The actual foreign exchange risk faced by the Group is therefore primarily with
respect to non-functional currency bank balances, receivables, borrowings and
payables (collectively “Non-Functional Gurrency ltems”).

Management monitors foreign exchange exposure and will consider hedging
certain foreign currency exposure by using foreign exchange forward contracts
when the need arises.

The Group is mainly exposed to the foreign currency risk between United States
dollars (“USD”)/RMB, Euro (‘EUR")/RMB and Hong Kong dollars (“HKD")/RMB.
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Directors and Chief Executives

EERESITHRAE

Independent Non-executive Directors

The Company has appointed the required number of independent non-executive
directors with appropriate professional qualifications or accounting or related
financial management expertise as required under the Listing Rules. As at
30 June 2026, the Company has appointed three independent non-executive
directors, namely Mr. Ji Feng, Mr. Fang Yuan and Ms. Yao Yangiu.

Model Code for Securities Transactions by Directors

The Gompany has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model CGode”) set out in Appendix C3 to the
Listing Rules as its code of conduct regarding securities transactions by the
Directors. The Company has made specific enquiries with all the Directors, who
have confirmed their compliance with the Model Code during the Reporting
Period.

BYFIITES

RAREREMZAT EMAAMNBRESEENEE - I
EFEEMNEEER  JEBEENSFERTBE
BERNEIERNITES - P2026F6 7300 - ARF]
HEF=RBIIENITESE - DRIAFELE FRE
Rk SRR L -

ESETESRZNEESA

ARABEHRA LR ERCIFAFC LM EITAESHE
TRHFXHNEESTAN(RESFA))  (FRARER
EXFHFRHNIRTA - ARREAEEBES(FHA
BEH HOER  RWEHA - BE-BEETIRET
A e
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Directors and Chief Executives
EERERSITHRAE

Directors’ and Chief Executives’ Interests and Short
Positions in Securities of the Company and its
Associated Corporations

So far as the Directors are aware, as at 30 June 2026, the Directors and chief
executives of the Company had interests and short positions in the shares,
underlying shares and debentures of the Company or any of its associated
corporations (as defined in the “Securities and Futures Ordinance” (the “SFQ”)
of Hong Kong) which were required to be notified to the Company and the Stock
Exchange pursuant to the provisions of Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which they were taken or deemed
to have under relevant provisions of the SFO); or were required, pursuant
to Section 352 of the SFO, to be recorded in the register referred to therein
(including interests and short positions which they were taken or deemed to
have under relevant provisions of the SFO); or were required to be notified to the
Company and the Stock Exchange pursuant to the Model Code under the Listing
Rules, which are stated as follows:

Class of
shares

Director/
Chief executive

Capacity/
Nature of interest

B2 BETBRAE B/ /BR%HE  KReER
Jiao Chengyao Director Beneficial owner A Share
EEE 3 ExEAA AR
Jia Hao Director/Chief executive ~ Beneficial owner A Share
B B2 Ha1BAE  EmEEEA AR
Meng Hechao Director Beneficial owner A Share
hE# 3 ExEAA AR
Li Kaishun Director Beneficial owner A Share
ZHIR 3 ExEAA AR
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Number of

EERBETHRAERA QAR EAE
FENEEFP 2 EBRAR

BEEA - H2026FE6 8308 ARAFRREENES
TTHABRAR RIS BB EE (T R EB(ES
RHEGEAH ([ B RBEEF )G - HERG
REH AT AIRIEGES RS EF)EXNTET R
E8D HBME AN T M A PRI oA R (B HERAR
BCESH REEEADEE BIESC M E ek B e E R
ERRAR) - SIRIEGES KA EEH)EE352{5 A A
GBI Y B M AR A R (B IR IBGE S &
HIE &G B B SC M A E 1R SR 1R A i a8 Rk
&) kiR E TR R RIS R B S A A B R R
FeniEzs Mok RN T

Approximate
percentage of
the relevant
class of
capital %
EERRA
HRIM#N
BAH%

Approximate
percentage of
the total
number of
shares %

Long position/
Short position/
Lending pool
ERE A %R/
BN AN
BAt% i)

shares

BRAEE

3,226,964 0.209 0.181 Long position
e

2,442,300 0.158 0.137 Long position
e

231,000 0.015 0.013 Long position
e

201,000 0.013 0.011 Long position

R



Directors and Chief Executives
EERERSITHRAER

Directors’ and Chief Executives’ Interests and Short
Positions in Securities of the Company and its
Associated Corporations (continued)

Save as disclosed above, as at 30 June 2026, none of the directors or chief
executives of the Company had any interest or short position in the shares,
underlying shares or debentures of the Company or any of its associated
corporations (as defined in the SFO of Hong Kong) which were required to be
notified to the Company and the Stock Exchange pursuant to the provisions of
Divisions 7 and 8 of Part XV of the SFO (including interests or short positions
which they are deemed to have); or were required, pursuant to Section 352 of
the SFO, to be recorded in the register referred to therein; or were required to
be notified to the Company and the Stock Exchange pursuant to the Model Code
for Securities Transactions by Directors of Listed Companies under the Listing
Rules of the Stock Exchange.

Structure and Number of Shareholders

Details of the shareholders recorded in the register of members of the Company
as at 30 June 2026 are as follows:

EERRSTHRABRAQ AR HAGH
EENES D 2R NRR @

B E AT EE SN - A20265E6 5308 © ARRIRES
= TIRA BBEER A RQ R S AR AR (E& R
BERCEHFREBAEEND) MG - BERGOSESF -
BB T RIRGEH MRS GI)EXNVEET R FEsH B A
MERQF R R EmSOAR (BIERERAES
REmRSOAR) - SIRBCE S R EIE &G ) E 35216785,
AZGEBIFTi e R MaEmEsOA R - SRR FT £
MRAA LT RARESHITESF R HNIRETAENE
AN BB X FTRIRE RS SOA B o

BREREBRRRAR

2026564308 © AARPR AT SRR RIS
R

Shareholders of A Shares ARS A% 3 64,930
Shareholders of H Shares HA% A% 3 50
Total number of shareholders G 64,980
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Directors and Chief Executives
EERERSITHRAE

Substantial Shareholders’ Interests and Short
Positions in Shares and Underlying Shares of the
Company

So far as the Directors are aware, as at 30 June 2026, the following
shareholders (other than Directors or chief executives) had interests or short
positions in any shares and the underlying shares of the Company which were
required to be notified to the Company pursuant to the provisions of Divisions 2
and 3 of Part XV of the SFO, or which were required, pursuant to Section 336 of
the SFO, to be recorded in the register of members kept by the Company:

Capacity/Nature (HELI)
of interest shares

IERRNAQAFFERS - HERD
ZREBRAR

BEERHM - R2026F6 8308 - THIRE(ZEESHS
TRABBRIN AR R RO EE A MR G T - %
BIRECE R RS G EXVEE 2R3N BAME RN
RIMMERS SRR - SRIECEH R EAE 150 )58 336158
RARRAEEHE LM IAR

Approximate  Approximate
percentage of  percentage of

5,/ EEtE R 65
Henan Asset Management Co., Ltd."  Interest of beneficial A Share
ARBEERERAFY owner and party AR

acting in concert
EafAAR—K H Share
TEATHIER HAR

Hong Yi Investment Management Beneficial owner A Share
(Henan) Partnership EnlEBA AR
(Limited Partnership)®

APRIRBEEROTR) &R E
(BR&R)

State-owned Assets Supervision and  Beneficial owner A Share
Administration Commission of Henan Zz5#H A ARZ

Provincial People’s Government@
AHEARBNBEEEEE

EEEZEE0

Henan State-owned Capital Operation  Beneficial owner/Interest in -~ A Share

Group Co., Ltd.@ a controlled corporation  AR%
AHEEEAEEERERATY EakgA REE
EEH R

the relevant the total  Long position/

Number of class of number of  Short position/
shares shares % shares%  Lending pool
EERR S R HFR KRS

BRI Gk AHREH

BRHEE BAt% Bat% [i47i)
333,194,876 21.61 18.66 Long position
[59-)

8,645,200 3.55 0.48 Long position
[59-)

263,985,719 17.12 14.79 Long position
[59-)

243,892,381 15.81 13.66 Long position
[59-)

243,892,381 15.81 13.66 Long position
[59-)
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Directors and Chief Executives

EERBSITHRAER

Substantial Shareholders’ Interests and Short
Positions in Shares and Underlying Shares of the
Company (continued)

Class of
shares

Capacity/Nature
of interest

gt R@tE

g bl

Henan State-owned Capital Operation ~ Beneficial owner A Share
Group Investment Co., Ltd.® E=nlEBA AR
AEEEEREREERE
BRAR
Henan Zhongyu Green New Energy Beneficial owner A Share
Co., Ltd.@ EnBEAA ARR
AR REMETERER AR
LSV Asset Management.® Investment manager H Share
REKE HR
Notes:
(1) Henan Asset Management Co., Ltd. directly holds 69,209,157 A Shares and

8,645,200 H Shares of the Company. Pursuant to Section 317(1)(a) of the SFO,
Henan Asset Management Co., Ltd. is deemed a party acting in concert with Hong
Yi Investment Management (Henan) Partnership (Limited Partnership). Hence, Henan
Asset Management Co., Ltd. is deemed to own the same batch of 263,985,719 A
Shares of the Company directly held by Hong Yi Investment Management (Henan)
Partnership (Limited Partnership). Henan Asset Management Co., Ltd. directly owns
and is deemed to own an aggregate of 333,194,876 A Shares and 8,645,200 H
Shares of the Company.

Henan State-owned Capital Operation Group Investment Co., Ltd. directly holds
34,159,479 A Shares of the Company. Henan Zhongyu Green New Energy Co., Ltd.
directly holds 31,508,305 A Shares of the Company. Henan State-owned Capital
Operation Group Co., Ltd. directly holds 178,224,597 A Shares of the Company.
Henan State — owned Capital Operation Group Investment Co., Ltd. and Henan
Zhongyu Green New Energy Co., Ltd. are wholly owned subsidiaries of Henan State-
owned Capital Operation Group Co., Ltd. Henan State-owned Capital Operation
Group Co., Ltd. is a wholly owned subsidiary of the State-owned Assets Supervision
and Administration Commission of Henan Provincial People’s Government.

Pursuant to the SFO, the State-owned Assets Supervision and Administration
Commission of Henan Provincial People’s Government is deemed to own the same
batch of 243,892,381 A Shares of the Company directly held by Henan State-
owned Capital Operation Group Co., Ltd.

FERRRAEQATREZRSG - HERS

(1)

2R RIRE ()
Approximate  Approximate
percentage of  percentage of
the relevant the total  Long position/
Number of class of number of  Short position/
shares shares % shares %  Lending pool
LEBER G ERG HR/ KRS
BRI BEHRA AR
RHEEE Bol% B % )
34,159,479 2.22 1.91 Long position
e
31,508,305 2.04 1.76 Long position
e
12,302,200 5.06 0.69 Long position
e
5T

HEEAEEEABRAREERFE69,209,1578 A A AIAK
12.8,645,2000% A A BIHRR o 1RIEFE FH K EAE HKGIZE317(1)@)
% THEEERARARWEEALREEETE(T
MABREEBRER)N—BTHALT BLTEEE
EEBRARMEFERBHLBREER(CTE)ARD
¥ (BREE)EES B R 12639857190 AR FIARK °
AR EEERERAREE MERIERSB & 333,194,876
IRAN R BIARS 12.8,645,2000% A8 A FIHAS

AEBAERELSEBEEAFR AT EERA34,159,479
RANBIAR - AR BRI EERERAREREES
31,508,305/ AN R AIARR o BB EANEEEE AR AT
HEFE178224 597X A A FIANL - AEBAEEAEESE
E &% E B R AR RO P RIEMRETRERA R A R A=A
HEEEABEEEERARNEZENBERR - WMEA
BEARELCSEARARATHEARBNEAEEE
BEEREZEEMNEEMBAR -

REFHFRBEERY  TEEARRTREEEERE
BLEESWGRIIFRARTEEEEAELESEERAA
HEFHAR 243,892,381 AR AIAK ©
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Directors and Chief Executives
EERERSITHRAE

Substantial Shareholders’ Interests and Short
Positions in Shares and Underlying Shares of the
Company (Continued)

Notes: (Continued)

(3) LSV ASSET MANAGEMENT held a total of 12,302,200 (long position) H Shares in
the Company in the capacity of investment manager, 1,267,000 (long position)
H Shares are deemed interest through its general partnership interest in certain
limited partnerships. As disclosed in the notice of interest submitted by LSV
ASSET MANAGEMENT (with the relevant event dated 15 April 2026), LSV ASSET
MANAGEMENT is interested in the following H Shares:

Name of
Name of controlled Corporation controlling person

FREEE B EREATER

FERRAXRDFMERS - HERS
ZRERRRE &)

BeE : ()

(3) LSV ASSET MANAGEMENTA AR AR AR ERL R HMIF B E
$£12,302,2000% (47 2 )HA% #E 2 © 1,267,0000% (47 2 )HAR A&
HBBEALEBAERANRBRABRTHENER - BRIR
LSV ASSET MANAGEMENTIZ 22 ) i s i AN (AERE B B Bl A
20264 A158 ) T3 EE + DA PAHAR A9 4 %5 A3 LSV ASSET
MANAGEMENTH 7 :

Direct interest

LSV Emerging Markets Equity Fund, LP LSV ASSET MANAGEMENT

LSV Emerging Markets Small Cap Equity Fund, LP LSV ASSET MANAGEMENT
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% control (Y/N) Number of shares
HiE#Es
ZHES (R/R) RAEE
100.00 Y Long position 974,800
z e
100.00 Y Long position 292,200
z e



Material Events

EEER

Equity Interest

As at 30 June 2026, the aggregate share capital of the H shares of the
Company was RMB243,234,200, divided into 243,234,200 shares of RMB1.00
each. The aggregate share capital of the A shares of the Company was
RMB1,542,165,730, divided into 1,542,165,730 shares of RMB1.00 each.

Interim Dividend

The Board did not propose the payment of interim dividend for the six months
ended 30 June 2026.

Use of Proceeds from Initial Public Offering on the
Stock Exchange

All the proceeds raised from the H Share of the Company have been used up
before 31 December 2021.

Corporate Governance

The Board of the Company is committed to maintaining a high standard
of corporate governance practices. The Board believes that effective and
reasonable corporate governance practices are essential to the development of
the Group and could safeguard and enhance the interests of the shareholders.

The Company was listed on the Stock Exchange on 5 December 2012. During
the reporting period, the Company complied with the requirements in the
code provisions as set out in the Corporate Governance Code and Corporate
Governance Report contained in Appendix C1 to the Rules Governing the Listing
of Securities on the Stock Exchange (the “Listing Rules”).

Purchase, sale or redemption of the Company’s listed
securities

During the reporting period, the Company or any of its subsidiaries did not
purchase, sell, or redeem any of the Company’s listed securities (including the
sale of treasury shares).

Proposed Public Offering of A Share Convertible
Corporate Bonds to Unspecified Investors

The Board proposed on 15 January 2026 to make a public offering of A
share convertible corporate bonds to unspecified investors. Accordingly, the
Company intends to apply to the Shanghai Stock Exchange for the offering
of A share convertible corporate bonds with an aggregate principal amount
of not more than RMB4,350 million (including RMB4,350 million) within the
PRC to unspecified investors. This matter was approved by way of poll by the
Company’s shareholders at the second extraordinary general meeting of 2026,
the second A share class meeting of 2026 and the second H share class
meeting of 2026 held on 25 March 2026. According to the authorization of the
shareholders’ meeting, the Board made a resolution on 31 July 2026 to adjust
the total amount of funds raised to no more than RMB4,140 million (including

IR A2
B E2026F6 H30H + AR AHRBEALREH AAR
5043234200 7T ) A243234200 0% - BREE A

RE10THRG + RATABRKRAREHEASARE
1,542,165,7307T * 9 /41,542,165,7300% © FAXEE AR
#1007 IR o

RER S

RARESGIWEEZ RN EZE202656 A30 8 1L~ E
AZHPHRE -

EBXrE R ARBRAERIENER

RAFHREEE S AE2021F12A31A Z AT 2 #BE A
T e

SREA

AAREESFHNIMESKFEEER - EEGHE -
BUMAENERERERUARECEREMEER -
RIS AT RIS R R T AR SR A 22 ©

AAEIE2012F 12 A5 B EB AT £ - Rk HAR -
NATE BT TES EmRAN( EHRA ) HEECT
(EERTRDR(EEERARE ) 2 FANESCATENR
ﬁ‘;_ °

BE  HEIWEEEXLQT LHRE

RREA - RNRFSEMERMBLRHEEE - b
EHBOARRER LTER(RELEERFRD)

AAEEHRBITARTERLFES

RATEEGHR2026F1 A5 BE A TS EHRET
ABRFTERNEES @ B AR RRNA LB HFRH
B EPESRRNANSFEERETESESBEIE
i AR #5435,0008 7T (& A R #5435,0008 7T ) HUARL AT 82
BARES - ZFTHAARRIREN202653 250 2
17220265F 6 IR ERRF AR R g ~ 20264F 58 — IR ARREE B
IR K 2026%F 58 —INHIRSERIIR RS UG ZERIRT
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Material Events

EESEH

RMB4,140 million). This matter is subject to the review of the issuance and
listing by the Shanghai Stock Exchange and registration by the CSRC before it
can be implemented.

Material Transactions relating to Subsidiaries,
Associates and Joint ventures

During the reporting period, the Company did not have any material acquisition
or disposal of subsidiaries, associates and joint ventures.

Future Plans for Material Investments or Acquisitions
of Capital Assets

As at the end of the reporting period, the Group had no specific plans for future
material investments or acquisitions of capital assets.

Material Litigation and Arbitration

During the reporting period, the Company was not involved in any material
litigation or arbitration and there was no litigation or claim of material
importance pending and threatened by or against the Company.

Audit Committee

The audit and risk management committee of the Company (the “Audit
Committee”) has reviewed the accounting standards and practices adopted
by the Company, and has discussed the matters in relation to auditing, internal
control and financial reporting. The Audit Committee has reviewed the unaudited
interim condensed consolidated financial information for the six months ended
30 June 2026 and this interim report of the Company.

Events after the reporting period
Repurchase of A Shares by way of Centralized Bidding

The Board of the Company considered and approved the scheme on the
repurchase of the Company’s A Shares by way of centralized bidding on 31 July
2026. The scheme was subsequently formally approved by way of poll at the
third extraordinary general meeting of 2026, the third A share class meeting of
2026 and the third H share class meeting of 2026 held on 25 August 2026.
Pursuant to the scheme, the Company will implement the repurchase of A
Shares in due course in accordance with the approved arrangements for the
repurchase purpose, method, implementation period, number of shares to be
repurchased and total amount of funds, among others.
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Report on Review of Condensed Consolidated Financial Statements

BRRES M BERNERRE

To the Board of Directors of ZCZL Industrial Technology Group Company Limited
(Incorporated in the People’s Republic of China with limited liability)

Introduction

We have reviewed the condensed consolidated financial statements of ZCZL
Industrial Technology Group Company Limited (the “Company”) and its
subsidiaries (collectively referred to as the “Group”) set out on pages 27 to 76,
which comprise the condensed consolidated statement of financial position as
of 30 June 2026 and the related condensed consolidated statement of profit
or loss and other comprehensive income, condensed consolidated statement
of changes in equity and condensed consolidated statement of cash flows for
the six-month period then ended, and notes to the condensed consolidated
financial statements. The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant provisions thereof
and International Accounting Standard 34 “Interim Financial Reporting” (“IAS
34”) as issued by the International Accounting Standards Board. The directors
of the Company are responsible for the preparation and presentation of these
condensed consolidated financial statements in accordance with IAS 34. Our
responsibility is to express a conclusion on these condensed consolidated
financial statements based on our review, and to report our conclusion solely to
you, as a body, in accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards or accept liability to
any other person for the contents of this report.

Scope of Review

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” as issued by the Hong Kong Institute of
Certified Public Accountants. A review of these condensed consolidated financial
statements consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

P AIEE(BMN IXRMEEROARAIADESS
(RPFEARHKFIE A B ERAA])

5l

IAZEREN (AT RGTE 31 )) B2 EIT 27 =76 B FraE
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Report on Review of Condensed Consolidated Financial Statements

ARG E VB ENNER RS

Conclusion Eim

Based on our review, nothing has come to our attention that causes us to RREMOERN  RMOCEFREFNER - SKMHE
believe that the condensed consolidated financial statements are not prepared, & BEENEBRGEMBRERAESERTEHRE

in all material respects, in accordance with IAS 34. BIRR &5 AERI 3450 Fi s -
Deloitte Touche Tohmatsu =Y« BER S ETHAIT
Certified Public Accountants E B A

Hong Kong BB

28 August 2026 202658 A28 H
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

ERGSEE R EtEEKER

For the six months ended 30 June 2026 #; Z=20264F6 A30H 17518 A

Revenue 'ON 4
Cost of sales SHE A
Gross profit EF
Other income HAadA 6
Other gains and losses EAthlkss B8 7
Selling and distribution expenses HE D IERAX
Administrative expenses TR
Research and development expenses [ =g=2!
Impairment losses (including reversals of HEBE(BESHEER

impairment losses or impairment gains) on HAiIER 2w EEEE R

financial assets and other items OB ERE)
Share of profit of associates FE(RESE A REF
Share of (loss) profit of joint ventures FEREEDE(EER) R
Finance costs BE AR 9
Profit before tax BB A= F
Income tax expense FriSEifsE 10
Profit for the period HRER 11

Six months ended 30 June
EZ6H30HLLA<EA

2026
20264
RMB’000
ARET T
(unaudited)
(REEER)

18,772,087
(15,121,290)

3,650,797
290,050
53,202
(446,281)
(706,569)
(763,306)

(62,365)
28,708

(1,353)
(96,224)

1,946,659
(277,794)

1,668,865

2025
20254F
RMB’000
ARET T
(unaudited)
(REeEZ)

19,981,541
(15,327,513)

4,654,028
239,698
304,687
(420,359)
(622,647)
(813,479)

(196,172)
17,886
1,304
(126,907)

3,038,039
(456,800)

2,581,239
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

FRFeEEREMEEKER

For the six months ended 30 June 2026 #; Z=20264F6 A 308 L7~ & A

Other comprehensive income (expense):

Item that will not be reclassified subsequently to

profit or loss:

Remeasurement of post-employment benefit
obligations

Changes in the fair value of equity instruments
at fair value through other comprehensive
income (“FVTOCI")

Hip2E W (FIX) -

BT ERREER 7B i)
EHA -
B EBRABRMNELE

MATE 8 A X BB A
2t 2T (AR FEE

AT AR EEE 8
Share of other comprehensive expense of B S AR EMEmE S mEE
associates, net of related income tax MNERFEFEATET
Items that may be reclassified subsequently to ] GEIRE 18 E# 7 B2 187519
profit or loss: HE :
Exchange differences arising on translation of  #a & g SNSE 7S S A B FE 3 =58
foreign operations
Fair value gain on hedging instruments EEERSRETREFTAR
designated in cash flow hedges NSRE e
Other comprehensive income for the period, AN H A 2 EUES
net of income tax HBRF1SHL
Total comprehensive income for the period HiR2EUkE44%E
Profit for the period attributable to: AR AT ERRE F -
Owners of the Company /N1 S
Non-controlling interests PR i A
Total comprehensive income for the period UTATELEEAZmkSAEE
attributable to:
Owners of the Company AARIEER
Non-controlling interests PR i A
Earnings per share BREF
— Basic (RMB) —ER(AR¥ETT) 13
— Diluted (RMB) —#EARET) 13
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Six months ended 30 June
EZ6H30HLL<ER

2026 2025
20264 20254F
RMB’000 RMB’000
AR®T ARETIT
(unaudited) (unaudited)
(REEEZR) (RieEZ)

172,610 -

(111) -

(92,962) 151,624
6,150

79,542 157,773
1,748,407 2,739,012
1,613,151 2,527,446
55,714 53,793
1,668,865 2,581,239
1,692,756 2,685,232
55,651 53,780
1,748,407 2,739,012
1.43

1.43



Condensed Consolidated Statement of Financial Position

AR S MR &

As at 30 June 2026 22026476 A30H

As at

30 June
2026
7420265
6A30H
RMB’000
AR¥T T
(unaudited)
(REER)

NON-CURRENT ASSETS FRBEE
Property, plant and equipment M - BB KRB 14
Right-of-use assets EREEE 15
Investment properties "B
Goodwill S 30
Intangible assets mAE
Investments in associates REFENRIIRE
Investments in joint ventures REEDENRE
Financial assets at fair value through profitor loss LA A {EzHE B &85 A
BaemEE 16
Equity instruments at FVTOCI LAAFERF 2 B EEB)FA
Hih2EEMRAT A 16
Deferred income tax assets RIEFTSTEE 17
Finance lease receivables A& & R IR
Long-term receivables REAE W RIE
Bank deposits RITTFR 19
CURRENT ASSETS RBEE
Finance lease receivables, current portion BETA S EIWRIE - B
Long-term receivables, current portion REEWIE - REE D
Inventories 7E
Trade and other receivables, contract assets ZEZREMBRFIE - AREE 18
Transferred trade receivables BEEENE S EIKGE
Financial assets at fair value through profit or loss A A T(EET 2 B H# it A8
e REE 16
Financial assets at FVTOCI LAATERT 2 B &8 A A
THRENEREE 16
Derivative financial instruments TEEMTE 16
Tax recoverable BEEE
Bank deposits RITIFR 19
Cash and cash equivalents e MASEEY 19
Assets classified as held for sale DERABIERENEE 20
Total assets BEE

8,794,867
2,143,846
217,352
23,435
753,493
656,072
69,015

208,375

1,429,015
477,955
103,430
911,608

20,417

15,808,880

43,848
739,707
6,667,365
16,364,213
992,754

3,680,322

1,959,336
19,404
44,935

1,608,988

3,589,489

35,710,361

51,519,241

As at

31 December
2025
120255
12H31H
RMB’000
ARBFIT
(audited)
(F&EZ)

8,456,381
2,077,895
251,916

890,389
648,442
70,368

72,450

1,198,869
474,214
110,775
366,618

73,628

14,691,945

59,498
446,482
6,875,501
16,616,244
655,991

4,051,370

2,873,335
9,649
37,916
2,137,915
3,425,729

37,189,630
91,072

51,972,647
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Condensed Consolidated Statement of Financial Position

B4R B AR &
As at 30 June 2026 7202646 5308

As at

30 June
2026
R20265F
6H30H
RMB’000
ARET T
(unaudited)
(REEFZ)

NON-CURRENT LIABILITIES kRBERE

Borrowings BE 22

Lease liabilities HEBE

Deferred income tax liabilities REFSHAE 17

Contract liabilities ARAE

Provisions B 23

Employee benefit obligations EERAEE

Other non-current liabilities HEMIERBBE

CURRENT LIABILITIES REEE

Trade and other payables B 5 REMENRE 21

Contract liabilities ARBE

Income tax liabilities M asE

Borrowings BE 22

Lease liabilities HEBE

Provisions e 23

Liabilities associated with transferred trade P RENE S EIGER R
receivables =L

Derivative financial instruments PTESRTA 16

Total liabilities weE

CAPITAL AND RESERVES BARHE

Share capital [ 24

Share premium &1

Reserves s

Equity attributable to owners of the Company A RIRCR FEEE R

Non-controlling interests EISUPE

Total equity AR

Total equity and liabilities EERAEHE

The interim condensed consolidated financial statements on pages 27 to 76

5,501,687
963,850
239,027

50,577
7,145
410,181
608,388

7,780,855

15,024,084
1,378,545
235,613
1,146,594
205,566
254,770

1,006,705
19,346

19,271,223

27,052,078

1,785,400
4,548,778
17,352,832
23,687,010
780,153

24,467,163

51,519,241

As at

31 December
2025
1220254
12H31H
RMB’000
ARETT
(audited)
(fE&#1%)

2,535,081
1,034,341
200,938
65,723
2,239
385,839
436,978

4,661,139
15,905,441
1,430,826
309,064
3,652,645
164,070
265,916

669,942
3,028

22,400,932
27,062,071
1,785,400
4,548,778
17,852,553
24,186,731

723,845

24,910,576

51,972,647

BESR20265F8 A28 B AT RIETIZE N E2rEET6

were approved and authorised for issue by the Board of Directors on 28 August
2026 and are signed on its behalf by:

Jiao Chengyao Jia Hao
RS B
DIRECTOR DIRECTOR
Ed )
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Condensed Consolidated Statement of Changes in Equity

ARG SREREB R

For the six months ended 30 June 2026 #; Z=20264F6 A30H 17518 A

Share
capital

Share
premium share

k& KiaE
RMB'000  RMB000
AEBTR ARETR

L1201
RMB'000

ARRTR

At 1 January 2026 faudted) e EeeA N 1765400 4548778 (666,167)
Proft o the peiod ]

Other comprehensiie income BREMRZENG(FR)
(expense) for the period

Tota comprehensive income Bh2ENG (Y88
(expense) for the period

Epenses recognizedand defered — RZEREIHEEE
income tax assefs eversed reted  SFEIRENHERR

o resticted shar ncentie EUETLANEREE
schieme (lotes 17 and 25 (H3E7R2)
Employee stock ownershipplnota  —FEHBAFNET
sy hitdl

WE-RHB LA ()
RALTHNBAALE

Acquisition of a Subsiciary (Note 30)
Adjustment due to capita increase

i subsicaries fifeit 2% :
Dvidends (ot 12 e (i) EALY
4430 June 2026 unaudite) RIS eSA) (76400 4548778 (653,045)

Treasury - Revaluation

ARRTR

Atributable to owners of the Company
ADRRFEL
Statutory ~ Currency  Cash flow Non-
surplus  translation  hedging Other  Retained controlling
1SV IESEIVe  IGSErVES  IESErves  eamings interests
EE g% ReNE FER
BHAE  ENRE UMRE HHBE REEX N Be  BRdE
RMB'000  AMB'0O0  RMB'000  RMB'000  RMB'000  AMB'OO0  RMB'000  RMB'000
AEETT ARETR ARETR ARETR ARKTR ARMTn ARETr ARETZ
(Note.)
(Hke)

Total

Teserve Subtotal equity

Efthif
RMB'000

496975 1,198347  (105,049) 50798 16767465 24186731 723845 24910576

1613151 1613151 55714 1,668,865

72615 (92,899) (i) - e ) 75

172,615 (928%9) (111) 1613151 169276 95651 1,748407

0 -

T )

1,161

1,161 b
1,206

1,167
1,206

(3591) :
- (M5 (1680

o) 38 :

679 (218669

069590 1,198,347 (197,344) 41,060 16194624 23687010 780,153 24,467,163

2026 HEAIRE  HAIEE (BN) TERWEERGERAR 31



bl

Condensed Consolidated Statement of Changes in Equity

ERFEEERER

For the six months ended 30 June 2026 #; Z=20264F6 A 308 L7~ & A

Attibutable to owners of the Company

AATIRRRA
Statutory ~ Curency ~ Cash flow Non-
Share Shre  Treasuy Revluaton  suplus  tanslaon  hedging Otter ~ Refained contoling
captal  premium 18SeIVe 1esene lesene  resenes  reseves  eamings  Sublofal  inferests
niE  AhEE  REEN &
RMB0OO  RMBOO0  RMBI0OD  RMB'0D RIB000
BT ARBTT ARMTT ARETT ARETT ARETT ARMTT ARETT AR
(Note ¢}
(iR
At January 2025 (aualte) RUE AR (2R 1,785,400 4548778 - AB6 1198347 Q03122 (A408) 39225 14460938 21950799 794910 22,745,709
Proit for the period kil - - - - - - - - 20046 2046 B3T93 2561239
Othercomprehensive ipense) SRR AR M
income for the period - - - 1) - 151637 6,150 - - 157786 (13 157713
Totd comprehiensive fpense) AR Ry WkeE
income for te period - - - 1) - 1518 6,150 - 5T M6 268523 53780 2739012
Employes stock omnership plnofa  —~FENIBATME THRHE
subsiolary - - - - - - - 1439 - 1439 % 1465
Repurchese ofeasuystock oie 24 - EEBER IR (Hstot) - - (600002 - - - - - - (600,002 - (600002
Aoguiston o non-contoling Wi e (k)
inteests (Note 8 - - - - - - - (1850 - (11850 (91012 (409552
Capltal contrbuton from non-controling ki35 B2 £ 4 (H340)
interests (Note b) - - - - - - - bI1% - bI1% 10l 2325
Divicends (ot 12) Ra ) - - - - - - - - (1905633 (19500833 (b9 (1,961331)
430 June 2025 (unauaited) ROBECANE(REZE) 1785400 4548778 (600007 15640 1198347 (61.489) 1,74 (82740 15032951 22008231 710285 22718516
Note a: On 17 January 2025, the Company acquired 17.10% of the shares from the Mitka : 7A20256F1 178 + ANAEIAAREET72,504,0007T 2 KB
minority shareholders of ASIMCO Camshaft (Yizheng) Co., Ltd. at a consideration A F R (ER) BR AT D EAL R E17.10%
of RMB72,504,000 and 16.56% of the shares from the minority shareholders AR5+ LA AREE243,506,0007T 2 14 & A {3 @20 # i) e
of ASIMCO Shuanghuan Piston Ring (Yizheng) Co.,Ltd. at a consideration of EEEBAR AT SIS EINE16.56%H R H) o 23
RMB243,596,000. After this transaction, the Company held 80.10% equity SRE AN TR TS E280.10%0 IR HE o
interest in both entities. . '
On 3 June 2025, the Company acquired 1.2889% of the shares from the E/\\\ZO%E_E?E:;? '\$QE7\PM\:E_\¥%93'?5?‘0287/_:Z§E
minority shareholders of Zhengzhou Hengda Intelligent Control Technology Co., riéw‘l‘l CEeas ﬁﬂf’iﬂﬁff ﬁj‘&’: ﬂq Eheas ilj )% ;}
Ltd., (“Hengda Intelligent”) at a consideration of RMB93,452,000. After this BRI RE1 2889% R 17 © R B ITAk R - ADAIFAIE
transaction, the Company held 99.4922% equity interest in Hengda Intelligent. 3 FR 17299 4922 % R HE ©
Note b: On 8 February 2025, ASIMCO (Nanjing) Limited (“ASIMCO Nanjing”) entered into MfsEb © 2025%F2 A8 » H B TERM(AR)BR AR ([
the capital increase agreement with a strategic investor. The strategic investor BRI E-EBEIEEEFTERE RS - %8
contributed RMB198,315,000 and held 4.50% equity interest in ASIMCO 8154 & A AR #198,315,000 7T 3 12 75 25 7 Rl g 52
Nanjing. After the capital increase transaction, the Company held 95.50% equity 450%EIFBHE « RSB Bompis - AR TG HER
interest in ASIMCO Nanjing. @Iﬁﬂ’ggs S0%REHE -
Note ¢: The cash flow hedging reserves represent the cumulative effective portion of
Mizke : MEmBE PREEERR S TMEL T LMNE R TA

32

gains and losses arising on changes in fair value of hedging instruments entered
into for cash flow hedges. The cumulative gains and losses arising on changes in
fair value of the hedging instrument that are recognised and accumulated under
the cash flow hedging reserves will be reclassified to profit or loss only when the
hedged item affects the profit or loss, or is included as an adjustment to the non-
financial hedged item.
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Condensed Consolidated Statement of Cash Flows
SRS ERERER

For the six months ended 30 June 2026 #&; Z= 202646 5308 1+ /<1 A

Six months ended 30 June
HZ6H30H L~ EA

2026
20264F
RMB’000

AR®TT N

2025
20254
RMB’000

RETT

(unaudited) (unaudited)
(RRERX) (REER)

NET CASH FROM OPERATING ACTIVITIES RS THFBRESFHE 1,983,445 1,451,658
INVESTING ACTIVITIES BREEE
Interest income on bank deposits, long-term receivables  $R1T1F:k - RHIERZIBE LA EHE

and finance lease receivables FEWFRIB B S A 64,793 54,350
Government grants related to assets received BE EWE T B 219,786 72,832
Dividends from an associate —fEEE R E AR B 20,081 13,862
Acquisition of a subsidiary (Note 30) e B — FEI P BB 2 R (P4 5E30) (31,925) -
Proceeds on disposal of property, plant and equipment, &Y - HME RREA - EFEE

intangible assets and assets classified as held for sale EoEABEREEEMBIIA 92,191 58,879
Purchase of financial assets at fair value BENAFEFTEEEZEHFA

through profit or loss BalesmEE (135,925) -
Purchases of equity instruments at FVTOCI EENAFEFEAEEHA

EmermlimriAT A = (300,000)

Purchases of property, plant and equipment BEWE  BEREE (1,111,498) (607,456)
Purchases of intangible assets BEELEE (60,915) (137,209)
Purchases of land use right EE T AR (124,246) (12,411)
Payment of contribution to an associate M —REEE A R SR = (7,500)
Placement for other financial assets, certificate FREMEHEE  FEX

of deposits and structured deposits EBIETT R (6,127,000) (4,312,300)
Proceeds from other financial assets, certificate Hih S RBE - 78 RGBT

of deposits and structured deposits RS HE 6,552,615 4,177,169
Placement of bank deposits with original maturity FHRIREIEAB =@ A LM

over three months RITIFR (304,378)
Withdrawal of bank deposits with original maturity IREREIEH A=A A LM

over three months SRITIER 613,577 760,794
Placement of pledged bank deposits FHIREEIRIRI TR (1,397,527) (739,646)
Withdrawal of pledged bank deposits RS EFRITER 1,366,086 950,354
Placement of restricted cash TFHRZREIEE = (412)
Withdrawal of restricted cash REZRAIRS 2 -
Net settlement amount of derivative financial instruments  $74 4 g T A /A F (A4 & F5E (14,626) 21,553
NET CASH USED IN INVESTING ACTIVITIES RETHFARSFE (74,531) (311,519)

2026 HEAIRE  HAIEE (BN) TERWEERGERAR
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Condensed Consolidated Statement of Cash Flows

FRFERERER

For the six months ended 30 June 2026 #; Z=20264F6 A 308 L7~ & A

FINANCING ACTIVITIES BMEEE

Proceeds from new borrowings MEEMSHIE

Proceeds from restricted share incentive PR 1l 1 R 2 sk B 51 21 PS 5R1E
scheme (Note 25) (Bf7E25)

Purchase of non-controlling interests BB IS

Repurchasg of treasury stock B8 B 17 i)

Repayment of borrowings BEEE

Interests paid [=ENEUES

Contribution from non-controlling interests IS N E

Dividends paid to the Company’s shargholders ERARERERE

Dividends paid to non-controlling interests B IR E RS

Lease payments HERIE

NET CASH USED IN FINANCING ACTIVITIES METBTARESTE

NET INCREASE (DECREASE) IN CASH

AND CASH EQUIVALENTS
EFFECT OF FOREIGN EXCHANGE RATE CHANGES
CASH AND CASH EQUIVALENTS AT 1 JANUARY

BRERASSEWEMORD)FER

[E R 2
MBIENRERBESEEY

CASH AND CASH EQUIVALENTS AT 30 JUNE
represented by cash and cash equivalents
(Note 19)

R6ANENRERREEEY
ERERREEEY
(B&E19)

34 ZCZL Industrial Technology Group Company Limited INTERIM REPORT 2026

Six months ended 30 June
HZE6H30H LA A

2026
20264
RMB’000
ARET T
(unaudited)
(REEFZX)

3,344,614

(2,802,410)
(74,451)
(2,088,101)
(3,779)
(63,641)

(1,687,768)

221,146
(57,386)
3,425,729

3,589,489

2025
2025%F
RMB’000
AREETIT
(unaudited)
(REEEZ)

2,444,072

277,549
(409,552)
(600,002)

(3,018,663)
(130,096)

203,215

(5,498)
(99,747)

(1,338,722)

(198,579)
15,152
2,987,585

2,804,158



Notes to the Condensed Consolidated Financial Statements
IGLEEE RS T EL

For the six months ended 30 June 2026 &% 20264F6 30 H 17~ 1E A

1.

General information

ZCZL Industrial Technology Group Company Limited (the “Company”,
formerly known as ZMJ Group Company Limited and Zhengzhou Coal
Mining Machinery Group Company Limited) was established in the
People’s Republic of China (the “PRC”) on 28 December 2008 as a joint
stock company with limited liability under the Company Law of the PRC
after a reorganisation of Zhengzhou Coal Mining Machinery Group Co.,
Ltd., a state owned enterprise in the PRC.

The respective addresses of the registered office and the principal place of
business of the Company are disclosed in the corporate information section
of the interim report. The Company and its subsidiaries (collectively the
“Group”) are mainly engaged in manufacturing of coal mining machinery
and auto parts. In 2025, in order to reflect the Group’s growth drivers,
the Group has reorganised its manufacturing of coal mining machinery
business and the reporting structure to present the manufacturing of
intelligent products of coal mining working face and intelligent factory
construction industrial solely, as the segment of industrial intelligence
products (Note 5).

The condensed consolidated financial statements are presented in
Renminbi (‘RMB”), unless otherwise stated.

Basis of preparation

The condensed consolidated financial statements have been prepared in
accordance with International Accounting Standard 34 “Interim Financial
Reporting” issued by the International Accounting Standards Board (the
“IASB”) as well as the applicable disclosure requirements of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited.

Accounting Policies

The condensed consolidated financial statements have been prepared on
the historical cost basis except for certain financial instruments, which are
measured at fair values, as appropriate.

Other than additional/change in accounting policies resulting from
application of amendments to IFRS Accounting Standards, the accounting
policies and methods of computation used in the condensed consolidated
financial statements for the six months ended 30 June 2026 are the same
as those presented in the Group’s annual consolidated financial statements
for the year ended 31 December 2025.

—REH

RAISEEIN) TERMEERNER AR AR
Al PUTBES N IR AR S B AR B IR A B AR EE
AREME([FEDBEECEENEEEREES
REFARIEAR - BRIEBEFERRER2008F 124
28BIEPBIR M BRI BRAR]

RARBGEM BRI B LIS B IFE
R ERE R R AR — & o KRR HEH B A A
(HeiEl N E DI E R T E S 2EER
REZE - R2025F + BREMAEBZIERE) ) - K
SEDEARERRELEEE RRERE - BEE
THEESEEREERTETIREREXR L2
5 BT 5 aeE M D B (FES) o

BRRBEREN  BRFEUBBRUARBTAR
EDEYIIC

fmBLE%E

BRGEAMHERIREREER g EAZEE(H
BEERIRBRE ) rRMmrBIFR &5 RIS 345%
(MM BHRE INAERE - ANEGBEBERS
FIERARIES EMARRERRENRE -

SETEE

BRETERTADEATEFERER) 25 &
REREMBMRCIZE L AR ERE -

BRE A S R T B B IS SR A B S m P E R SE S & & T
BT B EIN o B 202696 A30H L5 {E A
BRI RRAR A B S R FT A S 5T BUR Mt 8 A AR
REBEHF2025612 A31 B ILFEENEELEAME
WERATRIEMRR -
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Notes to the Condensed Consolidated Financial Statements

ERALGR S M mRME

For the six months ended 30 June 2026 #; Z=20264F6 A 308 L7~ & A

3.

36

Accounting policies (Continued)

Application of amendments to IFRS Accounting
Standards

In the current interim period, the Group has applied the following
amendments to IFRS Accounting Standards issued by the IASB, for the
first time, which are mandatorily effective for the Group’s annual period
beginning on 1 January 2026 for the preparation of the Group’s condensed
consolidated financial statements:

Amendments to IFRS 9 and Amendments to the Classification

IFRS 7 and Measurement of Financial
Instruments
Amendments to IFRS 9 and Contracts Referencing Nature-
IFRS 7 dependent Electricity

Amendments to IFRS
Accounting Standards

Annual Improvements to IFRS
Accounting Standards — Volume 11

Except for the amendments to IFRS Accounting Standards mentioned
below, the application of all other amendments to IFRS Accounting
Standards in the current interim period has had no material impact on
the Group’s financial positions and performance for the current and prior
periods and/or on the disclosures set out in these condensed consolidated
financial statements.

Impacts on application of Amendments to IFRS 9
and IFRS 7 Amendments to the Classification and
Measurement of Financial Instruments

Transition and summary of impact
Additional disclosure requirements

The Group has provided additional disclosures of investment in equity
instrument which the Group has elected on initial recognition to measure
at FVTOCI as required by the amended IFRS 7. Such disclosures are set
out in Note 8.

ZCZL Industrial Technology Group Company Limited INTERIM REPORT 2026
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Notes to the Condensed Consolidated Financial Statements

BRI IE R MEE

For the six months ended 30 June 2026 & 2202646 8308 |-/~ 1E A

4. Revenue 4, WA
Disaggregation of revenue WA K485

Six months ended 30 June 2026
B £202656 8308 L /<18 A
Industrial
Manufacture intelligence
of coal mining Manufacture products
machinery of auto parts (Note 5) Total
8 Bl THEEEER
HEEE SESEM4 (Pf=E5) et
RMB’000 RMB’000 RMB’000 RMB’000
ARETRT AR¥TRT AR%¥®TR AR¥Tx
(unaudited)  (unaudited)  (unaudited) (unaudited)
(REER) CREER) REER) (REFER)

Types of goods EmER
Sales of auto parts REBE TS - 10,401,189 10,401,189
Sales of hydraulic roof supports TRIBSZZREEHE 4,733,544 - 4,733,544
Revenue from steel and other 888 & R A SR

materials trading WA 1,336,268 5,750 1,414,987
Sales of spare parts for coal IR LRt &

mining machinery 462,212 971,950 1,434,162
Sales of other coal mining Hi R S ER e

equipment 461,146 - - 461,146
Other revenue EmUA 190,640 69,310 67,109 327,059

7,183,810 10,543,468 1,044,809 18,772,087
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Notes to the Condensed Consolidated Financial Statements

ERALGR S M mRME

For the six months ended 30 June 2026 #; Z=20264F6 A 308 L7~ & A

4. Revenue (Continued) 4, WA ()
Disaggregation of revenue (Continued) WA B 7 ()

Six months ended 30 June 2025 (restated)
22025586 A30H 1L/ B
Manufacture Industrial
of coal mining Manufacture intelligence
machinery of auto parts products Total
gl 2l THETEEM

BER  RETE M i) FEy
RMB’000 RMB’000 RMB’000 RMB’000
ARETT ARETT ARBTT ARETET
(unaudited) (unaudited) (unaudited) (unaudited)
(RgEz) CRgER) CREsER) (REER)

Types of goods EmER
Sales of auto parts YT EFR S - 9,776,125 - 9,776,125
Sales of hydraulic roof supports RIB ST ZRREH & 6,758,703 - - 6,758,703
Revenue from steel and other B & H M R EHE P
materials trading A 1,358,268 23,850 7,141 1,389,259
Sales of spare parts for coal AR A &
mining machinery 367,663 - 1,073,883 1,441,546
Sales of other coal mining Hin R S s eE
equipment 491,131 - - 491,131
Other revenue EAlA 85,485 32,864 6,428 124,777
9,061,250 9,832,839 1,087,452 19,981,541
All revenues from contract with customers are recognised at a point in BEARAEWREAE —SEEEDR o
time.
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ARG S MWK

For the six months ended 30 June 2026 #&; Z= 202646 5308 1+ /<1 A

7 EPE R

5. Segment information 5.

Information reported to the chief executive of the Company, being the
chief operating decision maker (“CODM”), for the purposes of resource
allocation and assessment of segment performance focuses on types of
goods or services delivered or provided.

CODM primarily uses a measure of segment net profit to assess the
performance of operating segments.

During the year of 2025, the Group reorganised its manufacturing
of coal mining machinery business. Correspondingly, the Group has
revised internal reporting structure to provide more focused and relevant
information to reflect the Group’s growth drivers, which resulted in
changes to the composition of its reportable segments. A new segment
of industrial intelligence products has been added as a result. Prior period
segment disclosures have been represented to conform with the current
period’s presentation.

Specifically, the Group’s reportable segments under IFRS 8 are (i)
manufacture of coal mining machinery; (i) manufacture of auto parts and
(iii) industrial intelligence products. No operating segments have been
aggregated in arriving at the reportable segments of the Group.

The following is an analysis of the Group’s revenue and results by
reportable and operating segments.

Six months ended 30 June 2026

Segment revenue

Segment net profit

Six months ended 30 June 2025 (restated) &

Segment revenue PEBA
Segment ngt profit PEEFE

1,229,575 10,543,468 1,573,402 (674,358)
886,669 422,733 385,975 (26,512) 1,668,865

9,072,069 9,832,839 1,607,756 (631,123)
1,812,975 295,170 478,623 (6,429) 2,581,239

FERD B R D BRRFER AR BRBITHAE
(A EB2EARKE ) RENEHETRIERHIE
HEE M RBTESE

TELERAREIZEA Y WEN BN EF L
BERE -

FR2025F & - AR E EEE R ELE RS - B
It AEBEBERT AR RERE - ARHE A
RN ER - i RRAEENIE RS S -
I ERBEH AT 2D FNEREEE - Bt - A
FEOCHETERRERD S - REAHHZ 27
FHRE B EATERND BRECEED -

ARME - REERPFRELELESE - AKE
B AT 2 o) B A () BUE RN ¢ () RETE TR
1 R ii) TR BEE M - WERKZ DB HRARE
B 2O E -

AEE AR AR 2 8RS0 B DA
T

Manufacture
of coal mining
machinery

Manufacture Intelligence

of auto parts products  Eliminations Total

53 573
Blgm  RERHA IXEHER B st

RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AEBTR
(unaudited)
(REER)

ARBTR
(unaudited)
(REER)

AEBTR
(unaudited)
(REER)

AEBTR
(unaudited)

(REEHK)

AEBTR
(unaudited)
(REER)

18,772,081

19,981,541
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For the six months ended 30 June 2026 #; Z=20264F6 A 308 L7~ & A

5.

Segment information (Continued)

The following is an analysis of the Group’s assets and liabilities by
reportable and operating segments. The Group prepared the segment
reporting for total assets and liabilities excluding, the impact of goodwill.

The item is related to manufacture of auto parts segment.

DEBE R (@)

AEENEENA BRI 2HREED BBHODHTN
T o AEERBEERABERENHBHRE - T2
EEENTE - ZREHEEETET RO
B .

At 30 June
2026
720264
6H30H
RMB’000
AR¥T T
(unaudited)
(REEEFZX)

At 31 December
2025

R20254F
12H31H
RMB’000
ARETT
(audited)
(Fezz)

SEGMENT ASSETS PEEE

Manufacture of coal mining machinery BB 25,379,555 26,809,780
Manufacture of auto parts Bl T T 22,858,063 21,353,151
Industrial intelligence products TEEEER 3,258,188 3,809,716
Total segment assets 1A EE E 51,495,806 51,972,647
Goodwill RS 23,435 -
Consolidated assets REBE 51,519,241 51,972,647
SEGMENT LIABILITIES PEERE

Manufacture of coal mining machinery BUE IR 15,009,585 17,437,920
Manufacture of auto parts Bl BT 10,374,934 7,954,189
Industrial intelligence products TR ER 1,667,559 1,669,962
Consolidated liabilities LeEaRE 27,052,078 27,062,071

Geographical information

The analysis of revenue by geographical location of customers is as

follows:

oA R
W NREF BRI -

Six months ended 30 June
EZ6H30HL<EA

2026
20264
RMB’000
ARET T
(unaudited)
(REEZ)

2025
2025%F
RMB’000
ARETIT
(unaudited)
(REEEZ)

The PRC th 12,091,297 13,681,470
Germany fZE 3,584,438 2,910,546
Other countries HibBIR 3,096,352 3,389,525

18,772,087 19,981,541
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6. Other income 6. Hft

WA

Six months ended 30 June
BE6H308 LLA<EA

2026 2025
20264F 20254
RMB’000 RMB’000
AR¥T T ARBFIT
(unaudited) (unaudited)
(REER) (RE&&EZ)

Interest income on bank deposits, long-term SRITER - REIEWRIE R
receivables and finance lease receivables R E T & WG IER R BUA 65,579 55,719
Government grants (Note) ERATHE B (T 5E) 179,849 127,748

Gain from additional input value-added tax credit FEINETEIZER K B U s

44,622 56,231

290,050 239,698

Note: During the current interim period, the Group recognised government grants M5t -

of RMB61,000,000 (six months ended 30 June 2025: Nil) in respect of
compensations relating to the relocation and suspension of production
of certain of the Group’s production facilities. Other government grants
mainly represent government grants received from the local government for
compensation of research and development expenses incurred, and in respect
of construction of the Group’s new plant, which are transferred from deferred
income to profit or loss when related expenses incurred or over the useful
lives of the relevant assets.

AR - ARBERIRBRE D EER
e 89 17 8 FE R BUT # B A R #561,000,0007T (B &=
20255F6 A30R LEANEA ) - EMESHEEE
B EMEEMERY R AEBFERE M
B i 5 BT AR B AT B - AR S E A
SRR EEREAF N B RERABREE -

7. Other gains and losses 7. HilhZ= R EE

Six months ended 30 June
EZ6H30H LLAEA

2026 2025
2026%F 20254
RMB’000 RMB'000
AR¥T T ARET T
(unaudited) (unaudited)
(REEER) (RE&EZ)

Net fair value gains on financial assets at AT ERTE B EEBF ABRN

fair value through profit or loss CREEMNR T ERGZFE 54,567 275,164
Net foreign exchange loss HNE B 1EFEE (98,216) (27,846)
Net gains on disposal of property, plant and HEME - BEMEE - EBF

equipment, intangible assets and assets BERDERISIEHEEEN

classified as held for sale Wezs i F 48 126,292 2,144
Net fair value (loss) gains on derivative financial PTESRMTAANFE(ERE)

instruments Uz 58 (21,045) 52,376
Others EHih (8,396) 2,849

53,202 304,687
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8. Fair value gain on investments in equity

instruments at FVTOCI

Fair value gain during the period arising from
investments in equity instruments held at the
end of the period

Income tax relating to fair value gain during
the period

8. UAFEFEBHEESEAHMEE

W ERE T AREN DI FEKE

Six months ended 30 June
EZ6A30HILEA

2026
20265
RMB’000
ARET T
(unaudited)
(REEX)

BARBENER TARENBR
EENATERE

230,146

HIRE A HER S AR R TS

(57,536)

Total gain on equity instruments at FVTOCI
recognised in other comprehensive income

Bt 2 S TEIRE L AT (8
HHEARRBH AT

USRS T B Al 172,610

9. Finance costs

Interests on bank borrowings
Interests on leases

9. BEMRA

2025
2025%F
RMB’000
ARBT T
(unaudited)
(REEEZ)

N/A
i

N/A
i

N/A
TEM

Six months ended 30 June
EZ6A30HILEA

2026
20265
RMB’000
ARET T
(unaudited)
(REEZ)

RITEEFE
HERE
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For the six months ended 30 June 2026 #; Z=20264F6 A30H 17518 A

10. Income tax expense

Current income tax
Under provision in prior years
Deferred income tax — current period

BDERFRTS TR

BEFERETE
EREFTS T — B

10. FRBFHiBEX

Six months ended 30 June
HZ=6H30HE<EA

2026
20264F
RMB’000
AR¥T T
(unaudited)
(RREX)

2025
20254
RMB’000
AREETTT
(unaudited)
(RE&&EZ)

(@

PRC corporate income tax

The corporate income tax is calculated based on the statutory profit
of subsidiaries incorporated in the PRC and the applicable tax rate in
accordance with the PRC tax laws and regulations, after adjustments
on certain income and expense items, which are not assessable or
deductible for income tax purposes.

In accordance with the PRC tax laws, standard corporate income tax
rate is 25%. The Company and certain subsidiaries are qualified for
High technology enterprises status and enjoyed preferential income
tax rate of 15% during the interim period of 2026 and 2025.

Germany profits tax

Applicable profit tax rate of Germany is 29% (2025: 29%). During
the interim period of 2026, no profit tax has been provided due to no
assessable profit (2025: Nil).

Others

Applicable profit tax rates of the Group’s other subsidiaries are
between 9% and 34.01% for the first half of 2026 (2025: between
9% and 34.01%).

(@)

317,221 430,898

1,182 1,319

(40,609) 24,583

277,794 456,800
R 2 FE B

EEMBHRERETENRUOEEER T
B R RS2 B R B DA TE S M IR A R R
SHEME - BEPERBRERMSHRM S BAR
B AR E T IRE °

RIER BRI E - IZESEMEREF25% - K
20264F N 20254 FR HREARS - ANQ B M T B
REIFEBHEMEEER X1 EERFA
BRE -

BRI

128 30 378 P Y R 1S 5 R 5529% (20254F © 29%) ©
72026 H BAEARE - RN EREUR T - #
WEFHER S B EE(2025F : T) -

Hith

R2026F EHF - AEEEMMB A REAN
RS T RN F9%Z534.01% 2 8 (20254F : N F
9%Z34.01%2 ) °
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For the six months ended 30 June 2026 #; Z=20264F6 A 308 L7~ & A

10. FIEHBIXZ ()
(d A

10. Income tax expense (Continued)
(d) Pillar Two Rules

The Group is subject to the global minimum top-up tax under Global
Anti-base Erosion Rules (“Pillar Two Rules”). Pillar Two Rules have
become effective in many jurisdictions including Hong Kong in which
the Company’s subsidiary, namely Hong Kong SMG International
Co., Limited (“SMG”), is incorporated. The top-up tax relates to
operation of SEG Automotive Products (China) Co., Ltd. (an indirectly
held subsidiary of SMG) where the annual global effective tax rate in
China is estimated to be slightly below 15%. The Group has assessed
top-up tax which is expected to be levied on SMG according to the
charging provisions and using the tax rate based on the estimated
adjusted covered taxes and net global income for the year and
considered the impact for the current period is minimal to the Group.

The Group has applied the temporary mandatory exception for
recognising and disclosing deferred tax assets and liabilities for the

AEEAETRRRBEERMBR((SE—R
Al 2RREMENR - XE-_RUIENZE
AR (BREEARAMEAREEEEH
BRARAR([EEES ) MEMKRIIBEE)
X e RERERBIEIERF(FE)BRA
A(EEEENHERANBARNEER
B NP EAFEERRERR R R SR ER
15% ° ANEE 2 RIBBEIEFHE RS R E
BETHRHEHEBER - WREER MK
HERERANFERFRAERZTEE
TEtE - RRYAKEE BT EBMK -

AEE DR BAR BIER MR BRRER A
BENMABNRERBIEGISMER - LERE

impacts of the top-up tax and accounts for it as a current tax when it is BERBEERRHTIBALRK -

incurred.

11. Profit for the period 1. AR F

Six months ended 30 June
EZ6H30HL<ER

2026 2025
20264 20254

RMB’000 RMB’000
ARET T ARETIT
(unaudited) (unaudited)
(REEEFZ) (RieEZ)

Depreciation of property, plant and equipment ME - WEMRETE 488,400 423,625
Depreciation of right-of-use assets FRAEEENE 90,378 85,345
Depreciation of investment properties EYEITE 7,525 8,398

Amortisation of intangible assets EILEERHE 147,015 114,887
Total depreciation and amortisation TE R 733,318 632,255
Capitalised in inventories FEERE (566,763) (478,245)

166,555 154,010

BREBAMAX(BIEES) :
— & RHAEF 1,891,566 1,804,082
— DAR D B ERER (5K 5,038 -
—RRAE R ET B 109,178 106,880

Employee benefits expenses (including directors):
— Salaries and other benefits
— Share base payment

— Retirement benefit scheme contributions
Total employee benefits expenses EERAMNAX B 2,005,782 1,910,962
Capitalised in inventories FEEXE (1,074,392) (1,014,521)

931,390 896,441

Provide (reversal) of inventory provision SHEBEL)FERE 11,244 (5,364)

Cost of inventories recognised as an expense R BRAYNTFERAR 15,036,704 15,230,226
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For the six months ended 30 June 2026 & 2202646 8308 |-/~ 1E A

12. Dividends 12. IRE

Dividends recognised as distribution during the period ERRTER R D IKEIAR 2
— 20255 REA(BIRA R HE1.2570) 2,185,992 -
— 20245 REA(BIRAREE1.127T) - 1,955,833

— 2025 Final (RMB1.25 per share)
— 2024 Final (RMB1.12 per share)

Six months ended 30 June
HZ6H30H L<EA

2026 2025
20265 20254
RMB’000 RMB’000
ARET T ARBFIT
(unaudited) (unaudited)
(REER) (RigEZ)

2,185,992 1,955,833

During the current interim period, in respect of the year ended
31 December 2025, RMB1.25 per share and totally amount to
RMB2,231,750,000 of the final dividend was declared (the six months
ended 30 June 2025: in respect of the year ended 31 December 2024,
RMB1.12 per share and totally amount to RMB1,955,833,000 of the
final dividend was declared). Subsequently, dividend amounting to
RMB45,758,000 was cancelled due to the forfeit of restricted shares.
Dividend amounting to RMB2,088,101,000 has been paid by the Company
during the six months ended 30 June 2026 (the six months ended 30
June 2025: Nil). The remaining dividend of RMB143,649,000 was paid by
the Company in July 2026. The directors of the Company have determined
that no dividend will be paid in respect of the six months ended 30 June
2026 (the six months ended 30 June 2025: Nil).

MRAFEEE - BEZE2025F12 A3 B IEFE
ERABBESBRARBI25BTT AHARE
2,231,750,0007C (B 202596 A30 A 1L /NE A : 5t
HE2024F12A31 B L FESIRAHAREFHRAR
11270 A HEARE1,955,833,0007T) © EfE 0 &
FOZUPR B AR 1 - AR B A R #545,758,0007C 2 T
FEHH o AR BB REZ202656 4308 1ENE AR
SRS PE B A R #52,088,101,000 7T ( & E= 202546 A 30
BIEAMEA - Z) - FERR B ARME143,649,0007T
EARARQRR2026F7 AR - AR RIESHEET
SR A 202656 A308 LA AR R E (=
202556 4308 LEXEA ) ©
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13. Earnings per share
(@) Basic earnings per share

The calculation of basic earnings per share attributable to owners of
the Company is based on the following data:

Earnings for the purpose of basic earnings per ~ HEGIRERZF|HZF
share (profit for the period attributable to owners

of the Company) (RMB’000) (AR®TIT)

(A RBI BRI HIRER])

13. BIRER
(@ EFRENEF

AR BIRREENFREAR BRI A TR
g

Six months ended 30 June
HZE6H30H LA A

2026
2026F
(unaudited)
(REEEFZ)

2025
20254
(unaudited)
(RieEZ)

1,613,151 2,527,446

Weighted average number of ordinary shares for

SHEESRERANNE B

1,746,279,800

1,762,442,635

the purpose of basic earnings per share JIIL S S
Basic earnings per share (RMB) BREARZER(ARE)

(1K:7 1.43
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For the six months ended 30 June 2026 #{; 202646 A30H 17~ 1@ A
13. Earnings per share (Continued) 13. BB R (@)
(b) Diluted earnings per share b) BRESEETN

Six months ended 30 June
HZ6H30H L EA

2026 2025
2026F 20254
(unaudited) (unaudited)
(REEER) (RgeEZ)

Earnings: BF
Profit attributable to owners of the Company used 515 & IR EE Z | FT AN A7)
in the diluted earnings per share calculation BB AEEET)

(RMB'000) (AR%F7T) 1,613,151 2,527,446
Number of shares: BOEE :
Weighted average number of ordinary shares in 5T & BRI G E 31T @AM

issue during the period per share calculation IEF I8 1,746,279,800 1,762,442,635
Add: restricted share incentive (Note 25) o0 BRI Z=MED (P E25) 7,714,476 -

Weighted average number of ordinary shares in 75T 5 B AR E 2 FiF

issue and potential ordinary shares used as RIED BB TR

the denominator in calculating diluted earnings BB BRI

per share 1,753,994,276 1,762,442,635

Diluted earnings per share (RMB) BREERT(ARKE) (1X:7] 1.43

Diluted earnings per share for the six months ended 30 June 2026 HZE2026F6 A30H IE/NE A - EREEERF
is calculated by adjusting the weighted average number of ordinary BBARCETERBRIME T IHEUARRAE
shares outstanding to assume conversion of all dilutive potential HERESrEN T BREEMETAHE - A
ordinary shares. No adjustment has been made to the basic earnings RAEBRE £2025F6 A30H [E75E A RIE
per share amount presented for the six months ended 30 June 2025 BETEAAEREBENELLAR - Bkl
as the Group had no dilutive potential ordinary shares in issue during M RNEIR 27 B SR E A BT @ FEEL ERA
this period. A o
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For the six months ended 30 June 2026 #; Z=20264F6 A 308 L7~ & A

14.

15.

16.

48

Property, plant and equipment

During the current interim period, the Group had acquired property,
plant and equipment (including capital expenditure for construction in
progress) of RMB1,099,638,000 (six months ended 30 June 2025:
RMB795,890,000) for expansion of business and production capacity
of the Group. No impairment loss for property, plant and equipment was
provided during the period.

During the current interim period, the Group disposed of certain plant
and machinery with an aggregate carrying amount of RMB88,285,000
(six months ended 30 June 2025: RMB56,240,000) for cash proceeds
of RMB75,980,000 (six months ended 30 June 2025: RMB58,384,000),
resulting in a loss on disposal of RMB12,305,000 (six months ended 30
June 2025: gain of RMB2,144,000).

Right-of-use assets

During the current interim period, the Group renewed several lease
agreements and entered into several new lease agreements with lease
terms ranged from 1 to 50 years (six months ended 30 June 2025: 1 to
50 years). On date of lease modification or lease commencement, the Group
recognised right-of-use assets of RMB206,616,000 (six months ended 30
June 2025: RMB57,162,000) and lease liabilities of RMB82,370,000 (six
months ended 30 June 2025: RMB44,750,000).

Financial assets at fair value through profit or
loss/equity instruments at FVTOCI/financial assets
at FVTOCI/derivative financial instruments

Equity instruments at FVTOCI

Unlisted equity securities

14.

15.

16.

FEEmRRAE S ()

W% - BERRE

AR HEIEAR - NEEGIRRE AN E @ ER RIEAE
BE Uk B A R 51,099,638,0007T (& Z= 202546 A30H
IENER - AR#795,890,0007T ) I -~ R K&
i o A EmE - BB KR EHRREEE
B o

RAREEBE  AEBHEAEEEARE
88,285,0007T (& £ 20256 A0 A LA A - AR
#556,240,0007T ) KI5 T2 - BB RE - BEA
153818 A A R 75,980,000 7T (£ E 202546 A 30 H
IENME A - AR#ES8,384,0007T) @+ EAEHEEEA
R #12,305,0007T (£ 202546 308 1F /N @A :
Uzt A R¥E2,144,0007T) °

EREEE

RAFHERE - AEBER T E THEREIEIL
TETHHEERZ - HEN F1F =505 (Bl 22025
F6A0HILEAER  1FE0F) - REEER] A
i ERR A AEEHRAFERAREEARE
206,616,000 (&= 202596 A308 L5 EA + AR
#557,162,0007T ) R 1 & & (& A K #82,370,0007T (&L
20256 A308 LE/NEA : AR¥44,750,0007T) ©

NATE B A RSB A BHNS
BMEEUATFEFEBEESFHIA
Hih2EBBZWRATE LUAFE
SEOHSBI AL ERENS
MEE THEERIA
U AT (S AR
W EIRE AR T A

APARMEM

At 30 June
2026
A20265F
6H30H

At 31 December
2025

1R20254F
12H31H
RMB’000
ARETTT
(unaudited) (audited)
(REEEFZX) (feER)

-Iﬁliii 1,198,869

RMB’000
ARBTT
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For the six months ended 30 June 2026 #; Z=20264F6 A30H 17518 A

16. Financial assets at fair value through profit or 16.
loss/equity instruments at FVTOCI/financial assets
at FVTOCI/derivative financial instruments (Continued)

Financial assets at FVTOCI

Notes receivable (Note a) FEUREE I (Pt 5Ea)

UATENRAHSHH ABENS
MEE LUATEITEBEEHESEHTA
B2EmUBENREATIE UAFE
SEEHSHIALMIERENS
MEE TESR T Aw)

AT ETE BHEBTARLMEE
WS REE

At 30 June At 31 December
2026 2025
74202645 R 2025%F
6H30H 12H31H
RMB’000 RMB’000
ARETT ARBETTT
(unaudited) (audited)
(REBER) (fe2=%)

2,873,335

Financial assets at fair value through profit or loss

DATEE RSB ARRNS
AR

At 30 June At 31 December
2026 2025
202645 720255
6H30H 12H318
RMB’000 RMB’000
AR¥T T ARBFIT
(unaudited) (audited)
(REEER) (fe&=%)

208,375 72,450

Non-current assets ERBEE

Unlisted equity securities e ETRRAE S
Current assets MENEE

Other financial assets (Note b) Hib & mEE (Mizkp)
Certificate of deposits TR

Equity securities listed in A-shares FOARR _E T O AR 7R 3
Unlisted equity securities IR S

3,643,909 3,744,209
32,267 302,368
3,130 3,777
1,016 1,016

3,680,322 4,051,370
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16.

50

Financial assets at fair value through profit or
loss/equity instruments at FVTOCI/financial assets
at FVTOCI/derivative financial instruments (Continued)

Financial assets at fair value through profit or loss
(Continued)

Notes:

(@  The Group recorded the notes receivable as financial assets at FVTOCI due
to the Group’s intention to either holding note receivables to maturity or
endorsing or discounting. All bills received by the Group are with a maturity
period of less than one year.

(o)  Asat 30 June 2026 and 31 December 2025, the other financial assets were
as following:

Assets management products (i)
Principal non-guaranteed financial products

HEEEER)
FFRASBIEER

16. UAFEEBES BT ABEZNE

REE, LATESRERBHA
Et2ERENRALR UAFE
SERAESEHARBEERENS
mEETESR T Ay
ARAPEHEBHBETABRNS
FRE E ()

BiAE -

Y

@ BRAEERSEREREEIHNEERR
WAEEEERRBEERBARFEFFEAEZE
FPARMEEREENSRAE - AEEREIN
REHE —FUARNZBIHHR -

() 202656 A308 2025128310 » Hih & BEE
PUNNE

At 30 June At 31 December

2026 2025
A20265F
6830H

20256
12H318
RMB’000
ARETT
(audited)
(fE5&%)

RMB’000

AR¥T T
(unaudited)

(REER)

3,243,630 2,523,515
400,279 1,220,694
3,643,909 3,744,209

()  Asat 30 June 2026, the Group held some assets management products
amounting to RMB3,243,630,000. The assets management products
are the combination of different investment portfolios and are managed
by the financial institutions entrusted by the Group. The fair value of
the assets management products are assessed based on the fair value
changes of underlying investment portfolios. During the six month ended
30 June 2026, the Group recognised fair value gain on financial assets
at fair value through profit or loss amounting to RMB54,567,000, which
were mainly related to assets management products (Note 7).
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Notes to the Condensed Consolidated Financial Statements

ARG S MWK

For the six months ended 30 June 2026 #; Z=20264F6 A30H 17518 A

16. Financial assets at fair value through profit or
loss/equity instruments at FVTOCI/financial assets
at FVTOCI/derivative financial instruments (Continued)

Derivative financial instruments

Derivatives are mainly used for economic hedging purposes. When
derivatives do not meet the hedging accounting criteria, they are classified
as ‘held for trading’ for accounting purposes and are accounted for at
fair value through profit or loss. The Group has the following derivative
financial instruments:

Derivative financial assets

Not designated as hedging instruments TMEEAHHTA

16. UAFEERESE T ABZNE

BMEE UAFETEEEEFHTA
Hft2 EWENRA TR UATE
HEEESHI AL M2 ERENS
MEE TESR T Aw)
PTEERITA
TATATERRNEBELEHEM - MTETAT
BAhRIEE  BReHEEE NS EAME
HBE | WAEANATESBALBE:H AL
%o AEEBETIFTELBIA -

fTEEmEE

At 30 June At 31 December

2026 2025
42026
6H30H

120254
124318
RMB’000
AREFTT

RMB’000
AR¥T T
(unaudited) (audited)
(RBER) (&%)

19,404 9,649

Derivative financial liabilities

Not designated as hedging instruments TMEEREHRTA

fTEEmBE

At 30 June At 31 December
2026 2025
420265 120254
6H30H 12H31H
RMB’000 RMB’000
AR¥T T ARBFIT
(unaudited) (audited)
(REEER) (&)
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For the six months ended 30 June 2026 #; Z=20264F6 A 308 L7~ & A

17. Deferred income tax assets/liabilities 17. EEFIBREE B
The following are the major deferred income tax assets/liabilities TR EBREMEREE BEREESHNT ¢

recognised and movements thereon:

Revaluation

Revaluation of ~Revaluation  of property,

Property, prepaid lease of intangible  plant and

plant and payments assefs  equipment

Accruals equipment  Intangible  arising from  arising from  arising from
ECL  Write-down and  Unrealised fax assefs  business  business  business Revaluation
provision of inventory provision profit  difference tax difference combination ~combination ~combination  on FVTOCI

2 H a5 1 781
RBON  RBOD B0 RGBT ABID AR
2 ] AEMTT ARMTT ARETR T

At 31 December 2024 (audted) RUUERAYA

(B=H) 139,333 %249 168663 031 (157,02 b1 (2208 @440 223 (7503 91451 260,643
Credt{chare) to rofitorloss ERA/GOR) 0 628 (00 (439 (2% (10 & 6TE 300 B L
Ernge asmet Eyae BoW 89 - 7 B I S I

At 30 June 2025 (naudited) R5EF6AA
(RE27) 7o 19920 156,661 4782 (169,230) 8 (1) @092 (19678 (503 101515 245620

Creditcharge) to profit or loss PRI/ () 5,070 697 16 (2138 ALY 59) 533 5969 2M - 69219 1528
Charge o oher comprefiensiie B2 EREE
income - - - - - - - - - (119.260) - (119.260)
Credittoother esene HARMER - - - - - - - - - -6 12602
Exchange adjustment ik m o 6 - 679 &) - @) 123 - ey (10904
At 31 December 2025 (audted) RABENAYA

(&28) 172,093 283439 (162,96) (36,264 (15735 (126763 175,228
Credtcharge) toproftoross MR/ () 19% (B3 86 1048 6768 - (g
Crarge toother comprehensie income R E A2 EWE% - - - - - (75%) -
Charge to oher resene TREEE - - - - - - (1260
Acquiston of a subsidiary (Notg 30 WEE—TEHBAR)

(M) = = = = (1,214 -
Exchange adjustment EfEn (10) (5%)  (4531) 118 2315 (450)

At 30 June 2026 (inaudited) RE6 AR
(RiE%) 22,115 2514 188417 18,138 (154,602) (11,142)  (23670) (8922) (184,209) 154058
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For the six months ended 30 June 2026 & Z20264E6 830 1F 7~ A

17. Deferred income tax assets/liabilities continued) 17 EEEFIEHEE AfEw
The net balances of deferred income tax assets and liabilities after BEMSHEEMBELRBEHEENESRFHED
offsetting are as follows: ™

At 30 June At 31 December
2026 2025
202645 720255
6H30H 12H31H
RMB’000 RMB’000
ARET T ARBFIT
(unaudited) (audited)
(REER) (&%)

Deferred income tax assets, net BIEFTIS T B ERE 477,955 474,214
Deferred income tax liabilities, net BIEFSH B EFE (239,027) (200,938)
238,928 273,276
At the end of the reporting period, the Group had the following RIREER - AEEE NRERA KRB ATIEE
unrecognised unused tax losses: 8B

At 30 June At 31 December
2026 2025
202645 20254
6H30H 12H31H

RMB’000 RMB’000
ARBTT ARETT
(unaudited) (audited)
(RRERX) (RgeEZ)

Unused tax losses REATIEEE

7,177,869 6,884,332
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ERALGR S M mRME

For the six months ended 30 June 2026 #; Z=20264F6 A 308 L7~ & A

17. Deferred income tax assets/liabilities (continued)

54

At the end of the currents interim period, the Group has unused tax
losses of RMB7,456,775,000 (31 December 2025: RMB7,102,155,000)
available for offsetting against future profits. Among these unused
tax losses, a deferred tax asset of RMB41,836,000 (31 December
2025: RMB32,674,000) has been recognized from unused tax loss of
RMB278,906,000 (31 December 2025: RMB217,823,000). No deferred
tax asset has been recognised in respect of the remaining unused tax loss
of RMB7,177,869,000 (31 December 2025: RMB6,884,332,000) due to
the unpredictability of future profit streams. The expiry dates of the above

unrecognized tax losses are as follows:

31 December 2026
31 December 2027
31 December 2028
31 December 2029
31 December 2030
31 December 2031
31 December 2032
31 December 2033
31 December 2034
31 December 2035
31 December 2036
No expiry date

2026512 831H
202712 A31H
202812 A31H
2029412 A4 31H
2030412 A31H
20314124318
2032412 531H
2033F12A31H
203412 A31H
203512 A31H
203612 A431H
A

17. EEFIBHREE S e)

RAFEEBR  ASEBBERPABAEBEA
R #7,456,775,000 7T (2025 €E12 A31H : AR
7,102,155,0007T ) A] FRVEE S AR 2ROm T « MazxE R
EATRIEEES - AR 278,906,0007T (20254 12
A318 : AR#217,823,0007T ) KK 8) A i T /&5
BEBRIEERIEE E A RE41,836,0007T (2025
F12A318 « ARM32,674,0007T) - AR ELTE
BIRFCHEFIZRR - M ERB T ABAREERE
ANER#7,177,869,0007C (2025512 A31H : AR
6,884,332,0007T ) ERELIRBEE - Ll RIER
FIEEENER BT

At 30 June At 31 December
2026 2025
1420265 20254
6H30H 12H31H

RMB’000 RMB’000
ARBT T ARETT
(unaudited) (audited)
(REEX) (K= z)

1,835 1,835
9,872 9,872
71,590 71,590
43,618 43,618
120,182 120,182
40,561 -
71,449 71,449
172,712 172,712
235,537 235,537
144,968 144,968
141,565 -
6,123,980 6,012,569

7,177,869 6,884,332

At the end of the reporting period, the Group has deductible temporary
differences of RMB591,384,000 (31 December 2025: RMB554,968,000),
in relation to which no tax asset has been recognised as it is not probable
that taxable profit will be available against which the deductible temporary

differences can be utilised.
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For the six months ended 30 June 2026 #; Z=20264F6 A30H 17518 A
18. Trade and other receivables, contract assets 1. ESRHMEKRRIE EREE

At 30 June At 31 December
2026 2025
20265 720254
6A30H 12H31H
RMB’000 RMB’000
ARET T AREETIT
(unaudited) (audited)
(REBER) (geEz)

Financial assets SWMEE
Trade receivables B SN GRTE 13,964,613 14,442,823
Less: loss allowance B R (1,067,334) (1,036,537)
12,897,279 13,406,286
Deposits HES 121,970 120,410
Receivable from disposal of investment HE A R R = 392
Staff advances EEHH 28,552 20,906
Tax expense to be collected from customers fEm = P UE AR IE S 82,087 352,254
Others Hipb 456,828 647,304
Less: loss allowance B EIERME (106,399) (100,260)
583,038 1,041,006
13,480,317 14,447,292
Non-financial assets FEREE
Contract assets (Note) AREE (M) 1,149,885 1,121,792
Less: loss allowance of contract assets B ARIEEEBRE (60,212) (32,484)
1,089,673 1,089,308
Prepayments to suppliers (AL FE P TR A~ 08 1,110,506 699,337
Other tax recoverable H b T Y Bl FL I8 683,717 380,307
2,883,896 2,168,952
Total trade and other receivables BoNEMERRIBES 16,364,213 16,616,244
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ERALGR S M mRME

For the six months ended 30 June 2026 #; Z=20264F6 A 308 L7~ & A

18.

56

Trade and other receivables, contract assets
(Continued)

The following is the ageing analysis of trade receivables net of loss
allowance presented based on the revenue recognition date at the end of
each reporting period:

Within 180 days 180K

Over 180 days but within 1 year BA180KEIFN
QOver 1 year but within 2 years FRIRIFE2ER
Over 2 years but within 3 years BIBFHIFR

18. EZ R EMBWFIE - SRAEE &)

AT REREPRRZRATER A RLIINE R K
IR E R R BR AR DT

At 30 June At 31 December
2026 2025
1420265 20254
6H30H 12H31H
RMB’000 RMB’000
AR¥ET T ARBT T
(unaudited) (audited)
(REEEZR) (fE%)

8,995,072 10,753,102
2,766,326 1,501,046
1,043,617 1,031,842

92,264 120,296

12,897,279 13,406,286

The Group normally grants a credit period of 30 days to 180 days (31
December 2025: 30 days to 180 days) to customers effective from the
revenue recognition date. As at 30 June 2026, included in the Group’s
trade receivables balance are debtors with aggregate gross amount of
RMB5,496,224,000 (31 December 2025: RMB3,606,651,000) which
are past due as at the reporting date and assessed collectively based on
provision matrix.

Note: Under Manufacture of coal mining machinery segment, nearly 10% of the
contracted amounts was retained, due to the warranty provision in the
contracts with customers. The management disclose the retention fee as
contract asset. The Company will receive the retention fee if no major quality
issues happen during agreed period (normally 1 year).

As at 30 June 2026, the balance of retention fee net of loss allowance
is RMB1,089,673,000 (31 December 2025: RMB1,089,308,000), all
expected to be received in one year. The management expect no major
quality issue for all the products.
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4R e M RRM
For the six months ended 30 June 2026 #; Z=20264F6 A30H 17518 A

19. Cash and cash equivalents/bank deposits 19. RERBLEEY BITER

At 30 June At 31 December
2026 2025
20265 720254
6H30H 12H31H
RMB’000 RMB’000
ARET T AREETIT
(unaudited) (audited)
(REER) (FEEZ)

Cash and cash equivalents HeRESZEY
Cash Re 114 123
Bank deposits with original maturity within REHBA=(EAIATH
three months or less RITER 3,589,375 3,425,606
Cash and cash equivalents ReERBSEFED 3,589,489 3,425,729
Bank deposits, current RITENR ' RE
Pledged bank deposits (Note) BRI TR () 1,080,012 1,048,571
Bank deposits with original maturity over three months ERZIEA A A =18 A LA _E#ISR1TFER 528,780 1,089,146
Restricted cash ZREIEE 196 198
1,608,988 2,137,915
Bank deposits, non-current RITER ' FRE
Bank deposits with original maturity over one year REIEB B —F U LRERITIER 73,628
Note: Pledged bank deposits represent deposits pledged to banks to secure bank MisE : BRI ERARE FIRITUVERERTT A IE
acceptance bills and letters of guarantee and are therefore classified as ZFRRENRER  BREIER/RBEE -2
current assets. The pledged bank deposits carry interest at market rates WEIRITHERIZ IS T R 8 - 7K 2026%6 A30
which ranged from 0.1000% to 3.3000% per annum as at 30 June 2026 (31 B+ & F & F0.1000% Z 3.3000% (20254 12 A 31

December 2025: 0.1000% to 3.3000% per annum). A : F5%0.1000%23.3000%) °
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For the six months ended 30 June 2026 #; Z=20264F6 A 308 L7~ & A

20. Assets classified as held for sale

Building gF
Land use right T A
Plant and machinery R I s

20. PERFEHENEE

At 30 June At 31 December
2026 2025
20265 120254
6H30H 12H31H
RMB’000 RMB’000
ARET T ARETFT
(unaudited) (audited)
(REEFZX) (fE2z)

55,163
32,432
3,477

91,072

In March 2026, the Group completed the disposal of all the related
assets under “assets classified as held for sale” at a total consideration
of RMB282,058,000. As at 30 June 2026, the Group has received
cash consideration of RMB152,141,000 and recognised other
receivables of RMB129,917,000. After deducting related disposal
cost of RMB52,388,000, the net gains of disposal amounting to
RMB138,598,000 have been recognised as gains on disposal of assets
classified as held for sale under “other gains and losses”.
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For the six months ended 30 June 2026 #; Z=20264F6 A30H 17518 A

21. Trade and other payables

2. EG R EMENRE

At 30 June
2026
202645
68308
RMB’000
ARETT
(unaudited)
(REER)

Notes payable EREE 3,927,337 3,403,211
Trade payables (Note a) B SR IE (M sEa) 8,757,494 9,616,687
12,684,831 13,019,898
Salary and bonus payables ERFHEES 562,630 588,973
Deposits (Note b) HEACIED) 173,079 142,951
Interests payable FERFIE 12,162 7,165
Factoring payable RIZFE FIE - 29,450
Other taxes payable HE e 460,924 765,472
Dividend payable FE AR F 143,649 -
Restrictive shares payable (Note 25) JEASHBR )1 A% 22 (P 7E25) 186,994 235,894
Accruals TalRFIA 417,406 524,847
Other payables (Note c) Eo A A 5RIE (i 5e) 382,409 590,791
2,339,253 2,885,543
Total trade and other payables B 5 NhEAMmENRIAERE 15,024,084 15,905,441
Notes: MI3E
(@  The following is the ageing analysis of trade payables presented based on @ UTARSREPRLZLEZHHEINESEMR
invoice date at the end of each reporting period: BARE DT

At 30 June
2026
A20264F
6H30H
RMB’000
AR¥T T
(unaudited)
(REEER)

Within 1 year 1FR 8,270,169 9,295,175
Over 1 year HBiEE 487,325 321,512
8,757,494 9,616,687
(b)  Deposits represent the deposits received from suppliers for transportation and b)  FIEEREEEAKEER R A REHNEIE o
other services.
(c)  Other payables mainly consist of payables for the acquisition of property, plant O EHEHEMZETISeEANREDE - BEREE

and equipment, rental payables and payables for other services.

At 31 December
2025
2025F
12H31H
RMB’000
ARBT T
(audited)
(&%)

At 31 December
2025
120254
12H31H
RMB’000
AREETTT
(audited)

(&%)

EVENFOR © ENES ME MRS H RN KA o
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For the six months ended 30 June 2026 #; Z=20264F6 A 308 L7~ & A

22. Borrowings

60

Non-current:

2. B &

FEBNER -

At 30 June
2026
120265
6H30H
RMB’000
ARBT T
(unaudited)
(REEX)

At 31 December
2025
20254
12H31H
RMB’000
ARETIT
(audited)
(fE2z)

— Bank borrowings — secured —RITEE —HEE 456,098 33,873
— Bank borrowings — unsecured —R1TEE —EIKH 5,561,848 4,348 474
Less: current portion of non-current borrowings B FERNERIEE M BIERET o (516,259) (1,847,266)
5,501,687 2,535,081
Current: BPER -
— Bank borrowings — secured —RTIEE —HKE - 19,112
— Bank borrowings — unsecured —R1TEE —EIEKE 630,335 1,786,267
Add: current portion of non-current borrowings 0 SERNERfE B MBI ERER 516,259 1,847,266
1,146,594 3,652,645
Total borrowings EE®E 6,648,281 6,187,726
Secured (Note a) BEA(FzEa) 456,098 52,985
Unsecured st 6,192,183 6,134,741
6,648,281 6,187,726
Fixed-rate borrowings ELEE 346,836 1,669,494
Variable-rate borrowings FEEE 6,301,445 4,518,232
6,648,281 6,187,726

Notes:

@

As at 30 June 2026, the balance of bank borrowings amounting to
RMB456,098,000 (31 December 2025: RMB52,985,000) were secured by
the pledge of the land use rights, property, plant and equipment, and other
assets.

In respect of bank loans with carrying amount of RMB2,252,523,000 as at 30
June 2026 (31 December 2025: RMB2,819,878,000), the Group is required
to comply with certain financial covenants, relating to mainly limits for asset-
liability ratio and conditions for further financing activities. The Group has
complied with these covenants so far and expects no breach before maturity.
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AR E MR R
For the six months ended 30 June 2026 #; 2202646 530 A 1/~ 1& A
22. Borrowings (Continued) 22. B8 ()
The carrying amounts of the Group’s borrowings are denominated in the REBEBENREEATIIEEEE

following currencies:

At 30 June At 31 December
2026 2025
202645 720255
6H30H 12H31H
RMB’000 RMB’000
ARET T ARBFIT
(unaudited) (audited)
(REER) (&%)

RMB AR 5,224,216 4,836,632
Euro BT 1,424,065 1,351,094
6,648,281 6,187,726
The ranges of effective interest rates (which are also equal to contracted AEEBEENEERFE(TMEENE BEFR)&HE D
interest rates) on the Group’s borrowings are as follows: N

At 30 June At 31 December
2026 2025
202645 720255
6H30H 12H31H
RMB’000 RMB’000
ARET T ARBFIT
(unaudited) (audited)
(REER) (fe&=%)

Effective interest rate per annum BERFH =
Fixed-rate borrowings ELEE 1.00%~2.80% 1.75%~3.30%
Variable-rate borrowings FREE 1.95%~3.27% 1.85%~4.26%
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For the six months ended 30 June 2026 #; Z=20264F6 A 308 L7~ & A

23. Provisions 23. 15
The Group’s provision mainly included warranty provision and onerous TEENBEXZORREBERETEREE -
contract provision. The warranty provision which represents management’s RIEBBIEEEERBATHEMEERPREHE
best estimate of the Group’s liability under warranty periods granted to ROARER « NS Bt () B B AR & )R B T B
customers (who purchased coal mining machinery and auto parts), based NEFIR TRIEBRNBENREG - BTAR
on prior experience relating to defective products claims. Onerous contract BEEEEEREEBRARMNIENRE - ¥TEHE
provision represents management’s best estimate of the expected contract EE B A S EAET ©

loss, based on the forecast performance relating to the contract.

During the current interim period, the Group accrued RMB69,248,000 for SR BREAR - RSB 2T E L A R 169,248,000
warranty provision and onerous contract provision (six months ended 30 T(EHZE2025596 8308 EAEA: AR
June 2025: RMB88,605,000). 88,605,0007T ) EUR IS B I B 5T & [R5 o

24, Share capital 24. IR

Listed A Shares Listed H Shares Total
LTHAR LTiH @t
Number Number Number

of shares Amount of shares Amount of shares Amount
RAHE 2 RAHE &8 RAHE &8
'000 RMB’000 '000 RMB’000 '000 RMB’000
Tk ARETR Tk ARETR Tk ARETR

Authorised, issued and fully paid ~ JEE - RETRER

At1 January 2026 (audited) and 7202651 A1 B (BB R
30 June 2026 (unaudited) 2026463308 (REER)
— Ordinary shares of RMB1 each ~ — B AR T L EK 1,542,166 1,542,166 243,234 243,234 1,785,400 1,785,400

Listed A Shares Listed H Shares Total
LAk ik gt
Number of Number of Number of

shares Amount shares Amount shares Amount
B e B Eac gt Eic
'000 RMB'000 '000 RMB'000 '000 RMB'000
TR ARETT TR ARETE TR ARETE

Authorised, issued and fully paid EEBEIRER
At1 January 2025 (audited) and 782025451 A1 B (88 )

30 June 2025 (unaudited) 202566 300 (KEER)

— Ordinary shares of AMB1 each ~ —BRARBI T L &R 1,542,166 1,542,166 243,234 243,234 1,785,400 1,785,400
During the six months ended 30 June 2025, the Company repurchased i ZE 20256 A30H LE/NE A B - AQRIER L
39,120,130 of its own ordinary shares through the Shanghai Stock B HEF R 5 FTE1#E39,120,130 R AN A Bl EEAR - H
Exchange with an aggregate consideration of RMB600,001,670 paid. TARE AR E600,001,6707T °
The above ordinary shares were repurchased to be used under the FutEmEREEE - BRRGIERZEEIEE -

restricted share incentive scheme.
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For the six months ended 30 June 2026 #; Z=20264F6 A30H 17518 A

25. Share-based payments
Restricted share incentive scheme
2025 Restricted share incentive scheme

On 5 June 2025, the Annual General Meeting of the Group adopted a
restricted share incentive scheme (the “2025 Scheme”). Under the 2025
Scheme, a total number of 39,120,130 A Shares of the Group have been
issued and granted to the selected 307 employees (including directors) of
the Group (the “Participants”).

Participants who have been granted with the restricted shares were
entitled to acquire the restricted shares on the grant date and sell the
restricted shares after the lock-up period of the relevant restricted shares,
subject to the fulfilment of the relevant conditions both by the Group and
by Participants under the 2025 Scheme.

Upon the unlocking time point, the Company shall proceed with unlocking
for the Participants who satisfy the Unlocking Conditions, and the restricted
shares held by the Participants who do not satisfy the Unlocking Conditions
shall be repurchased and cancelled by the Company.

The arrangements of unlocking time point under the 2025 Scheme are set
out in the table below:

Arrangement
ZH

First Unlocking point

% —(EREBRIR B RF 2 BAEMBR12ME A8
Second Unlocking point
6 (EIRRBRIR B RF B B AR A #2418 A

The evaluation period for unlocking the restricted shares under the 2025
Scheme shall be from 2025-2026 and the evaluation shall be conducted
annually. The performance evaluation for each Unlocking Period includes
performance evaluation requirements for the Group and performance
evaluation requirement for the Participants. If the performance requirement
failed to be fulfilled upon the first Unlocking point, all the unvested shares
from the first Unlocking period will be deferred to the second Unlocking
period for combined evaluation.

12 months commencing from the date of Effective

24 months commencing from the date of Effective

25. AR B ER AV

BRI AL SR R B AT )
2025 4% R4 14 IR SRR ¥

202556 A5 - AEEIR R AF AL RM—IER
BN S BN R E ([2025%F 5181 ]) » R E20255 51
2 MAEETRCETREE (REES) ([ HE
5 ) BEIT R T A 39,120, 13008 AN = EAR -

ERFERHIEEZNABE SR ERRETREAR
1 AR R R PO AR B PR Il 1 A SR A 2R 65 H3R S R 1
R - AR E AR R AW R 20255513
BT ARRRA -

REEFRIR SRR - AR A A m R MR R & 51
MEERERRE - AW BEIRIR &G EUED
HEAFFRHER R R AR R CBEH o

2026%F 5t BB IR IR E R B LB T RATR

Unlocking
percentage
R R PR S L 51

50%
50%

2025 IR TRFIERERIRRENFERS
20255 E£2026%F - FHAMSBHFETT - SHBRREH
MEEZRERAREREERERLARHRE
MEZERNRRRE RN - 5 — ERHEER
ERRERNR 0 RIS —ERRRE R EEARN
EEHEEEE —ARRREREHEZ

2026 HEAIRE  HAIEE (BN) TERWEERGERAR 63



Notes to the Condensed Consolidated Financial Statements

ERALGR S M mRME
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25,

64

Share-based payments (Continued)
Restricted share incentive scheme (Continued)
2025 Restricted share incentive scheme (Continued)

Other than the lock-up period, the 2025 Scheme set a required employee
service period for the participants of 48 months after the second Unlocking
point. During the required service period, if the participants unilaterally
terminate or dissolve the labour relationship without mutual agreement
with the Company and/or its subsidiaries, or if the Company and/or its
subsidiaries terminate the labour relationship due to the participants’ fault,
the participants shall return to the Company the profit gained in respect of
the shares already unlocked under the 2025 Scheme.

The required employee service period, together with 24 months of lock-up
period, constitutes a total of 72-month evaluation period under the 2025
Scheme.

On 4 July 2025, the totalling of 39,120,130 shares were transferred to
the securities account of the 2025 Scheme, with the price of RMB7.15
per share. The 2025 Scheme becomes effective on this date (“the date of
Effective”).

No restricted shares were granted, unlocked or forfeited during the six
months ended 30 June 2026.

During the six months ended 30 June 2026, the Company has provided
RMB5,038,000 (six months ended 30 June 2025: Nil) as share-based
payment expenses in respect of these restricted shares under the 2025
Scheme.

0On 9 July 2026, 18,234,520 shares under the 2025 Scheme are released
upon satisfaction of unlocking conditions after First Unlocking point.
1,578,445 shares were forfeited and repurchased by the Company due to
failure to fulfilment of the relevant conditions by certain Participants.
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20255 PRIt IR =R B 5T &8I (48)

BRIRE RSN » 20265 51 BI TRERE N 55 — (ERR AT B4
f& - MEE RUEEES|MV481E A & TRBH - £
EHNRBHEA - HEBHRRERRF R, HEH
FRBME B EHHK LR SBRIERS -
FERAHERNBEERARF R LEF AR
FRIR B ENRIRA - ﬁ@%%ﬁ%m%ﬁ%ﬁ%%@
SR PTESHREREEARR

RER B TRGHMMN E24E A RED - 8K
202655 FHEIR T A HAT2E AR EZHE

202547 A48 - A5139,120,130 A8 F = 20254F
FTEIEARES - BRERBARET 5T © 2025 F
HElE B AR ([ A B ) -

HZE2026F6 A30H IE/NE AR - WEA L - fHE
SOR MR FI RS ©

PAE 202696 8308 (L5 @ A HER - ARAE R
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IGEEE S L
For the six months ended 30 June 2026 #; Z=20264F6 A30H 17518 A
26. Related party transactions 26. BB AR5
In the opinion of the directors of the Company, the investors held more ARREERE  FHEEBRMH%A LREEAE
than 5% of total shares and their related parties treated as the related & N E AR AR BB
parties of the Group.
During the six months ended 30 June 2026, the Group entered into REZE202696 A30 8 LE/S 8 A - A5 B 5 H AR
transactions with its related parties which are set out below. The related FEINR G » ZERSGHN T c @it AR5 TR
party transactions were carried out in the normal course of business and 1F 5 SRR T2 AR i 7R S (3] 204 1 A g 0 Tk P A MK
at terms negotiated between the Group and the respective related parties. 1T ©
(@) The Group and its investors and their related parties (@) NEBENHREER RFE@ES
The Group had the following significant transactions with the Group’s AEE D ERICEE LGS ET NIEE
investors and their related parties. R o

Six months ended 30 June
EZ6H30H L<EA
2026 2025
2026%F 20254

RMB’000 RMB’000
ARET T ARETTT
(unaudited) (unaudited)
(RRBER) (REeEZ)

146,880

Six months ended 30 June
B Z6H30H LLNEA

2026 2025
20265 20254F
RMB’000 RMB'000
AR®T T ARBFIT
(unaudited) (unaudited)
(REER) (REgEZ)

715,908 862,167

Sales of goods and services to the Group’s MAKEREE RESER T HE
investors and their related parties B R AR

Purchase of goods and services from the Group’s 2k 5 ARNEEIKEE L IR LA 5 E
investors and their related parties AEm &R
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For the six months ended 30 June 2026 #; Z=20264F6 A 308 L7~ & A

26. Related party transactions (continued)

(@ The Group and its investors and their related parties
(Continued)

The details of outstanding balances with the Group’s investors and
their related parties are set as follow:

26. BEEE AR B ()

(@ ARENEREERRFEB

(&)

BRAEBREE RINERY T A AREREGR

SBEIIT

66

At 30 June
2026
20264
6H30H
RMB’000
ARET T
(unaudited)
(REEZ)

Trade and other receivables from the Group’s
investors and their related parties

At 30 June
2026
420264
6830H
RMB’000
AR¥ET T
(unaudited)
(REE®R)

Trade and other payables to the Group’s
investors and their related parties

At 30 June
2026
420264
6H30H

RMB’000
AR®T
(unaudited)
(REEEZ)

Amount prepaid to the Group’s investors and FENAEEREE RESEB A
their related parties A

The Group’s investors include the investors and their subsidiaries.

The amount due to the Group’s investors and their related parties

was unsecured, interest-free and repayable on demand. 2B RERERERE -

ZCZL Industrial Technology Group Company Limited INTERIM REPORT 2026

At 31 December
2025

20254
12H31H
RMB’000
ARETIT
(audited)
(f&E%)

R A SR B A & I AR SRR 77 #)
E 5 N Bt AR 63

At 31 December
2025
720254
12H31H
RMB’000
ARETF T
(audited)
(Fezz)

ENAEEIREE RN EBB I ®
B 5 MEMEN A 2,386

At 31 December
2025

20254
12H31H
RMB’000
AREFT
(audited)
(f&E%)

26,568 63,409

ARENKEEBEREEREMBAR -

ENANEEREE RN EFRY T FUARER
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RS M RRMET
For the six months ended 30 June 2026 #; 2202646 4308 1L/~ 1E A
26. Related party transactions (continued) 26. B AR5 (&)
(b) The Group and its associates and joint ventures ) AEBERHEBERRRAEDRE
The Group had the following significant transactions with its associates AEBEHEHEBENTIREEDEET NIEE
and joint ventures. R o

Six months ended 30 June
HZ6H30HILAEA

2026 2025
2026%F 20254
RMB’000 RMB'000
ARET T ARET T
(unaudited) (unaudited)
(REEER) (RE&EZ)

Sales of goods and services HEERKR®E

Associates i lNE] 77,115

Joint ventures BEDE 32
77,147

Six months ended 30 June
HZ=6H30HLEA

2026 2025
20264 2025%F
) RMB’000
ARETT ARET T
(unaudited) (unaudited)
(RECER) (RE&EZ)

Purchase of goods and services HBE SR R®E
Associates G l/NG]| 221,598 229,829
Joint ventures BEE 15,797 8,797

237,395 238,626
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ERALGR S M mRME

For the six months ended 30 June 2026 #; Z=20264F6 A 308 L7~ & A

26. Related party transactions (continued) 26. BB A RS (&)
(b) The Group and its associates and joint ventures b AEBREEEATEGEDE
(Continued) (%)
The Group had the following outstanding balances with its associates REREHR - AEBEEBE QNG RAED
and joint ventures at the end of each reporting period: EEUTKRERER

At 30 June At 31 December

2026

2025

1420265 20254
6H30H 12H31H
RMB’000 RMB’000
ARET T ARETFT
(unaudited) (audited)
(REEZ) (Fegz)

Trade and other receivables from: FEW TP & FHNE SR
HAb pEUMGROR ¢
Associates il /N 15,949

At 30 June At 31 December

2026

2025

720264 20254
6H30H 12H31H
RMB’000 RMB’000
AR®T ARBT T
(unaudited) (audited)
(REER) (Fez1z)

Trade and other payables to: FENTHSAHNE SR
E AU RIE
Associates LN 169,252 272,095
Joint ventures BN E 23,253 21,268

192,505 293,363

At 30 June At 31 December

2026

2025

A2026 5 120254
643308 12 A31H

RMB’000 RMB’000
AR® T ARETIT
(unaudited) (audited)
(REEZ) (Feg1z)

68

Amounts prepaid to: BREMNTIIEFTHHIE
Associates /NG| 2,845

All amounts due from or due to associates and joint ventures are from EWE £ AR SENBE AT REE D
trade in nature. The amount due to associates and joint ventures are ¥REHREE S - BNBERRTREERE
unsecured, interest-free and repayable on demand. HIEAEER - B RBREREE -
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GRS KRR
For the six months ended 30 June 2026 #; Z=20264F6 A30H 17518 A
26. Related party transactions (continued) 26. BEBE S R B ()
(c) Remuneration of key management personnel © TEEEASME
The remuneration of executive directors and other members of key WIEEREMETEEBABNMESIT ¢

management were as follows:

Six months ended 30 June
HZ6H30HILAEA

2026 2025
2026%F 20254
RMB’000 RMB'000
ARET T ARET T
(unaudited) (unaudited)
(REEER) (RE&EZ)

Short-term benefits pSEEEEp 8,745
Post-employment benefits RIRREH 233
Restricted share incentive scheme PR A1 RS 22 B 5 T2 -
8,978
Key management represents the executive directors and other TEEBASEETRREPRENRITES
senior management personnel disclosed in the interim report. The LEMSRERAS - TEEEAENE )
remuneration of key management personnel is determined with RIREARREATISBLETE

reference of the performance to individuals and market trends.
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For the six months ended 30 June 2026 #; Z=20264F6 A 308 L7~ & A

27. Contingent liabilities 27. ZIREE
(@) Notes receivable (@ FEWEE

70

During the interim period, the Group has endorsed or discounted,
and then derecognized certain notes receivable with full recourse. In
the opinion of the directors of the Company, the risk of the default
in payment of the endorsed or discounted notes receivable is low
because all endorsed or discounted notes receivable are issued
and guaranteed by reputable PRC banks. The maximum exposure
to the Group that may result from the default of these endorsed or
discounted and derecognized notes receivable at the end of each
reporting period is as follows:

RAHEE  AEBCHE TRERERETS
SR - EMRILERZEMNATRBRE
MEBEE - ARREERL  ARNESE
KRB M BN R R R B E R P BRTED
FARBIER - MRNEERBBENERERN
R RE - REREHR - NEBATERR
% EE B AR MR LR R B R IR T B A
FEHRARRIT

At 30 June
2026
A20265
6H30H

At 31 December
2025
720254
12H31H
RMB’000
ARETTT
(audited)
(RER)

RMB’000
AR¥T T
(unaudited)
(REEEFZX)

Outstanding endorsed or discounted notes
receivable with recourse

HERENRAEEDEEL
BRSEACRER 3,600,563

These endorsed or discounted and then derecognized notes
receivable have a maximum maturity of 1 year, and the total
undiscounted cash flows of these endorsed or discounted and
derecognized notes receivable, representing the Group’s maximum
loss if the issuing banks fail to honour their notes and guarantees,
amounted to RMB3,342,557,000 as at 30 June 2026 (31 December
2025: RMB3,600,563,000).

Trade receivable transferred

As at 30 June 2026, the Group has derecognised certain trade
receivables without recourse which were transferred to banks
with amounting to RMB164,210,000 (31 December 2025:
RMB655,911,000).
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ZEEEEHMB R LR EREIENR
REBR A1 - R2026F6 300 @ 2 SEBE
SENIRR R F RN ERE R ARUBR SR
4878 5 NR#E3,342,557,0007T (20254512 A 31
B : AR®3600,5630007T) @ #HEITIRITR
BERBEAEERRER  AIREAEENZRE
1838 -

EEENE 5 R WFUR

R2026F6 308  AEBBKRILERE S
EERTNETEEREEZIRBFTIEBAR
# 164,210,000 7T (2025F 12 31 H « AR
655,911,000 ) ©
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FERRASRE M BmRME

For the six months ended 30 June 2026 &% 20264F6 30 H 17~ 1E A

28. Fair value measurements of financial instruments

The table below analyses financial instruments carried at fair value, by
valuation method. The different levels have been defined as follows:

Level 1: fair value measurements are based on quoted prices
(unadjusted) in active market for identical assets or
liabilities that the entity can access at the measurement
date;

Level 2: fair value measurements are those derived from inputs
other than quoted prices included within Level 1 that are
observable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices); and

Level 3: fair value measurements are those derived from valuation
techniques that include the lowest level inputs which are
significant to the fair value measurement for the asset
or liability that are not based on observable market data
(significant unobservable inputs).

Some of the Group’s financial instruments are measured at fair value for
financial reporting purposes on a recurring basis. The management of the
Company determine the appropriate valuation techniques and inputs for
fair value measurements with the advises from third party qualified valuers
when necessary.

In estimating the fair value, the Group uses market-observable data to the
extent it is available. For instruments with significant unobservable inputs
under Level 3, the management of the Company performed the valuation
and established the appropriate valuation techniques and inputs to the
model. The management of the Company reports to the directors of the
Company every half year to explain the cause of fluctuations in the fair
value.

The following table gives information about how the fair values of these
financial assets and financial liabilities are determined (in particular, the
valuation technique(s) and inputs used).

28. €T EAFEFE

TRUEET AR AT ESENSBIL - 7
RABRERMT :

FR:  AREHEDENERRHEAD
ARG IR AR B EERD
5 HRECRERE)

EE2A% - RNHEREDEREEXBENR
B B (BRrEZ(AER)
S (AREBIE))EE - HEF
MATBIENRERIN K

BB - NHERTEDEREERINERE
ZENMBRLIFREATERETS
BB (BERTABEGEASEREE
MEERBEHAFEAEEEXN
M ER AR B8 ABUR -

HRUBREBNNE - ARENI S BT AL
BUERRAAEE - ARREEBELERS
BHRE=SEERMEMNER - UETEZENME
B R A EFFEREARE -

AT AHER - AERBERAIAZ TSR BER
B HRNFE=FRXTEAEATAEEHAENT
B ARrEEEDETHE  YEEEMME
RITRREIGA - KRAREEESYFRARRE
ERE R BEAFENBHNRE -
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ERALGR S M mRME

For the six months ended 30 June 2026 #; Z=20264F6 A 308 L7~ & A

28. Fair value measurements of financial instruments 28. €T E A FEHE )

(Continued)
Fair value
Financial instruments Fair value as at 30 June 2026 (unaudited) hierarchy Valuation technique and key input
SRMIA R2026%56A308 2 AFE(KEER) AYESHR HEIEREABAHE
Financial assets at fair Listed equity securities in A-share Level 1 Quoted bid prices in an active market
value through profit or loss - RMB3,130,000
(31 December 2025: RMB3,777,000)
UATEFFZEEZHHA  RARMERRAES F1k REBTHAREAE
BRNERARE — NRH3,130,0007
(2005127318 - ARM3,777,0007T)
Derivative financial instruments Forward foreign exchange contract not designated as Level 2 Discounted cash flow. The estimated future cash flow is based on forward
hedging instruments exchange rate (from observable forward exchange rates at the end of
Assets — RMB19,404,000 the reporting period) and contracted forward rate, discounted at a rate
(31 December 2025: RMB9,649,000) that reflects the credit risk of the counterparty.

Liabilities - RMB19,346,000
(31 December 2025: RMB3,028,000)

fIESBIA THESRIETET AT ANRINESR FR CHBERLRE - ARBERENGHENREREER(RAR
BE— ARH19.4040007 ERFNTHRENER) LARREHE - BRYREBY
(20255124318 + AR9,649,0007) FHOEERBOL EHHA -

8- AR19346,0007C
(20255124318 + AR#3,028,0007T)

Equity instruments at FVTOCI Equity interest in unlisted company with Level 2 Based on recent financing price
no open market price quote — RMB330,495,000
(31 December 2025: RMB330,495,000)
NATEFEAEEHA EAFATSRERNFE LM A TR ER E2 REBTEHREER
At ENENBRATA — AR #330,495,0007
(200512318 - AR#330495,0007C)

Financial assets at fair Equity interest in unlisted company with no open Level 2 Based on recent financing price
value through profit or loss market price quote — RMB200,175,000
(31 December 2025: RMBG64,250,000)
NATEFEAEEHA EAFATERERNFE LD ATRAE R £ REBTEHREER
BRfepEE — AR 200,175,007
(200512318 + AR%64,250,0007C)
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FERRASRE M BmRME

For the six months ended 30 June 2026 #&; Z= 202646 5308 1+ /<1 A

28. Fair value measurements of financial instruments 28. £B T EAFEHE %)

(Continued)

Financial instruments
SRMIE

Financial assets at fair
value through profit or loss

AAT(EE ARBEHHA
BaRMEREE

Financial assets at fair
value through profit or loss

UATEH BEESDA
REMERAE

Financial assets at fair
value through profit or loss

UATEH BEESDA
REMERAE

Fair value as at 30 June 2026 (unaudited)

R202656 4308 2 A FE (REEK)

Other financial assets — assets management
products — RMB3,243,630,000
(31 December 2025: RMB2,523,515,000)

EtheEE-AETRER
— NRH3,243,630,000 7T
(20255127318 + ARM25235150007C)

Certificate of deposits — RMB32,267,000
(31 December 2025: RMB302,368,000)

— AR132,267,0007T
(2025512 3318 = AR#302,368,0007T)

Other financial assets — principal non-guaranteed
financial products — RMB400,279,000
(31 December 2025: RMB1,220,694,000)
HemEE-FRAERER
— AR400,279,0007C
(2025512318 = AR1,220,694,0007T)

Fair value
hierarchy
AYEER

Valuation technique and key input
HEREREARAYE

Level 2 Fair values of investment schemes of which underlying assets including
debt securities, listed companies” shares, bank deposits and options
contracts have been determined based on quotes from market
makers, funds administrators or alternative pricing sources supported
by abservable inputs.

£ HEEEOREERES - EnRARG - ROGFRRBESR
MREHENATENRETSIER - EERARANAT
BEAASESNAMERRNREET o

Level 2 Discounted cash flow. The estimated future cash flow is based on the
contractual amount, discounted at a rate that reflects the expected
return rates.

£ BHRRASRE - RARERENBENRECALE Bl
o] R TEHA R b KA

Level 2 Discounted cash flow. The estimated future cash flow is based on the
contractual amount, discounted at a rate that reflects the expected return
rates.

£ BHBRRASNE - RXRERENBEDRESALE Bl
] R TEHA R b KA o
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For the six months ended 30 June 2026 #; Z=20264F6 A 308 L7~ & A

28. Fair value measurements of financial instruments
(Continued)

Fair value as at 30 June 2026
(unaudited)
R2026%F6 8300 2 AFE(KEER)

Fair value
hierarchy
AVHEER

Financial instruments

£RMIA

Financial assets at FVTOCI Notes receivables — RMB1,959,336,000 Level 3
(31 December 2025: RMB2,873,335,000)

NWATEGZAESHHA  BURE E340
B2 ERENeREE - — AK1959,336,0007T
ki (2005128318 : AR®

2,873,335,0007)
Equity instruments at FVTOCI Equity interest in unlisted company withno ~ Level 3
open market price quote
- RMB1,098,520,000
(31 December 2025: RMB868,374,000)

WATEEAEZHHFN  WEARTSREN BRI
H2AKRMRATIR - FEmRRRAER
JEEIER — ANR1,098,520,0007C

(20055128318
N H868,374,0007T)

Financial assets at fair value Equity interest in unlisted company withno ~ Level 3

through profit or loss open market price quote — RMB1,016,000
(31 December 2025: RMB1,016,000)

NATEFZAEZHHA  UELRMHREN £

BRNeREE MR ERAER
- AE#1016,0007T
(20255128318 :
ARH1,016,0007)

Financial assets at fair value Equity interest in unlisted company withno~ Level 3
through profit or loss, open market price quota — RMB8,200,000
non-current (31 December 2025: RMBS,200,000)

NWATEGZAEZHHA  UELHMSREN F3
BRMeREE S8 E NG e

— AR 8,200,0007T
(20255128318
AR 8,200,0007C)

There were no transfers between Level 1 and 2 during the period. No
financial assets and financial liabilities were transfer into or out of Level 3
during the interim period.

For the sensitivity analysis of unobservable inputs of financial instruments,
the management of the Group considers that the impacts are immaterial,
and such information is not disclosed.

The directors consider that the carrying amounts of financial assets
and financial liabilities recorded at amortised cost in the condensed
consolidated financial statements approximate their fair values.
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28. TR T ANV EFTE®

Valuation technique and key input
HEREREABABE

Discounted cash flow. The estimated future
cash flow is based on the contractual
amount.

EERRLRE - ARRSRENE
EREAREE -

Valuation multiples. The fair value is based
on Enterprise Value (‘EV")/Book Value
(“BV") multiple and Discounts for Lack Of
Marketability (‘DLOM").

fEEES - AFEDERERER
([ev)) /SRmE(BY]) EE R
RzERBEER(RZTHR
BEER) - IBVEERRZ
M RALA -

Valuation muttiples. The fair value is based
on EV/BV and DLOM.

HERY - ATEDERVBIRERZ
TG RAMRE -

Valuation multiples. The fair value is based
on EV/BV and DLOM.

HEGS - ATENERVBIRERZ
TERBEEE -

Significant unobservable input
EATIBEGAYIE

Expected discounted rate

The higher the discount rate, the lower
the fair value.
R

FHREES  DTEYE-

EV/BV multiple and DLOM.

The higher the EV/BV multiple, the higher
the fair value. The higher the DLOM,
the lower the fair value.

BUBVEEHS - ATERS o

RzTERELERES  ATVE
ity

EV/BV muttiple and DLOM.

The higher the EV/BV multiple, the higher
the fair value. The higher the DLOM,
the lower the fair value.

EVBVIEBI B Tmm i I AR

BVERNE - ATEYS - fZ
mERBEERYS  ATEY
& -

EV/BV multiple and DLOM.

The higher the EV/BV muliple, the higher
the fair value. The higher the DLOM,
the lower the fair value.

RUBVEEE Jefh e B A AR
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Notes to the Condensed Consolidated Financial Statements

ARG S MWK

For the six months ended 30 June 2026 #&; Z= 202646 5308 1+ /<1 A
29. Capital commitments 29, EAREIE

At 30 June At 31 December
2026 2025
7420265 2025F
6H30H 12H31H
RMB’000 RMB’000
ARET T ARETIT
(unaudited) (audited)
(RIBER) (JEE%)

Capital expenditure in respect of acquisition of B ETAB R B & VISR KR ET
property, plant and equipment contracted for REENEBREDE BE R
but not provided in the condensed consolidated RENBEART H
financial statements 585,847
30. Acquisition of a subsidiary 30. WEE— RSB A T
In February 2026, the Group acquired a 90% interest in Asimco Shuangge F2026402 A+ ASEE LA S KB AR 34,290,000
Drive Technology (Suzhou) Co., Ltd (“Asimco Shuangge”, formerly known 5[4 55 = 77 0 25 3 R TRER B R4 (B 3*@‘?& A
as Syzhoq Shuangge Electronics Co._, Ltd.) from third paﬁies at a cash A oBHRER | HEENETEFERAD)
cons@eraﬂon_ of RMBS4,290,000, W.hICh.W{lS fully paid durllng the current Q%HIHERS - IR BO AR RS o
reporting period. Asimco Shuangge is principally engaged in manufacture SRl T I S R AR A R T G
and sales of solenoid valve module used in vehicle and was acquired with LRI B R AR A EE > BRI o
the objective of expanding the Group’s relevant business. The acquisition O F B e T A 6 B o
has been accounted for as acquisition of business using the acquisition
method.
Assets acquired and liabilities assumed at the date of A 3R g
acquisition PUEE B R B AR BE
RMB’000
ARBETTT
(unaudited)
(RE&&EZ)
Property, plant and equipment ME - R M 4,613
Intangible assets mAE 4,856
Inventories FE 967
Trade and other receivables E 5 N H M pERERIE 2,373
Financial assets at FVTOCI ATER 2 BEEH AL EEKER
TREE 153
Cash and cash equivalents ReRRSEED 2,365
Trade and other payables E 5 I E A e F0E (2,052)
Deferred tax liabilities EEHEAE (1,214)
Total st 12,061
Non-controlling interests FEERRHE =
The non-controlling interests (10%) in Asimco Shuangge recognised at the Ui A ARRE R A DR ET R E R IEIE AR M 25 (10%) T
acquisition date was measured by reference to the proportionate share of SRRIZL OB B SR AT BRI E EFEN D
recognised amounts of net identifiable assets of Asimco Shuangge and REFETE - R AARE,206,0007T °

amounted to RMB1,206,000.
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Notes to the Condensed Consolidated Financial Statements

ERALGR S M mRME

For the six months ended 30 June 2026 #; Z=20264F6 A 308 L7~ & A

30. Acquisition of a subsidiary (continued)
Goodwill arising on acquisition

30. Wi — M B QR )
WEELRE

RMB’000
ARETFT

(unaudited)
(REER)

Cash consideration paid BENBESRE 34,290
Plus: non-controlling interests 0 SERE IR R 1,206
Less: recognised amounts of net assets acquired W T FEENCD RS (12,061)
Goodwill arising on acquisition WEEEENEE 23,435

Goodwill arose on the acquisition of Asimco Shuangge because the
acquisition included the assembled workforce of Asimco Shuangge at the
date of acquisition. These benefits are not recognised separately from
goodwill because they do not meet the recognition criteria for identifiable
intangible assets.

None of the goodwill arising on this acquisition is expected to be deductible
for tax purposes.

Net cash outflows arising on acquisition of Asimco
Shuangge

Cash consideration paid
Less: cash and cash equivalents acquired

ENHReRE
B WERNR S MRS FEMER

WRLHHERERRMEESL - RA/SZKERRE
TEEFHETR KR AN ER B TEK - 255
S ARHEFHEDFER - RERENTA A #5E
FEEMERIRE -

T8 E 2 2 A MO B 7 AR B T -
BB MR ERELNR SR FE

RMB'000
ARMET T

(unaudited)
(RieEZ)

34,290
(2,365)

31,925

Impact of acquisition on the results of the Group

Since the profit generated by Asimco Shuangge for the period ended 30
June 2026 is considered as minimal by the Group, and solely from sales
within the Group, the acquisition was concluded with no material impact to
the result of the Group.

EVENTS AFTER THE END OF THE REPORTING PERIOD

The Board of Directors of the Company considered and approved
the scheme on the repurchase of the Company’s A Shares by way of
centralized bidding on 31 July 2026. The scheme was subsequently
formally approved by way of poll at the third extraordinary general meeting
of 2026, the third A share class meeting of 2026 and the third H share
class meeting of 2026 held on 25 August 2026. Pursuant to the scheme,
the Company will implement the repurchase of A Shares in due course in
accordance with the approved arrangements for the repurchase purpose,
method, implementation period, number of shares to be repurchased and
total amount of funds, among others.

31.
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