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Definitions

In this interim report, unless the context otherwise requires, the following terms have the meanings set forth below:

RAREA - BXESEMESN - T

“15th Five-Year”

[+7E]

" Anning Phosphogypsum Comprehensive

Utilization Project”

[ZEBOBHFAMMBEE ]

“Articles of Association”

KRrER)]

“Baoshan Building Material”

[RILEZH ]

“Board”

===

“China”, “Chinese Mainland”, “PRC"

or “State”

[FhE] -T2 TEA]-
[BIA ekl BIE

“Company” or “our Company”

[RE&IARTF]]

“controlling shareholder(s)”

[12R& AR R |

“Corporate Governance Code”

[feEERSTRI

"Dehong Building Material”

[1BR2EH ]

BT :

the five-year period from 2026 to 2030 for the implementation of the “15th Five-Year Plan”
of the People’s Republic of China

hEEARKMBES +RARHRE IMSF - B12026F F2030F

Anning Green Building Materials Industrial Park Project with annual treatment of 1 million
tons of Phosphogypsum + 1 million tons of industrial solid waste

LZEFRIZ100EER AT +H1008 0 T XEREGEEMEXEER

the Articles of Association of YCIH Green High-Performance Concrete Company Limited (as
amended, modified or otherwise supplemented from time to time)

(EHREFERIERRELRNARARER)(EIRER] - BB AE M RHET)

YCIH Baoshan Yongchang Building Material Co., Ltd.* (EmERRILKEEMBIRAR),
a subsidiary of our Company

EHERRILKEEMBERIF - RARFZHEAF
the board of Directors of our Company
RRFERE

the People’s Republic of China, for the purpose of this interim report only, excluding Hong
Kong, Macau Special Administrative Region and Taiwan region of the PRC

REARANE - HERAPRHES - TRETEEE ORPFSITRREEEHE

YCIH Green High-Performance Concrete Company Limited
EHERGESERBRTIROER AT

has the meaning ascribed to it under the Hong Kong Listing Rules and unless the context
requires otherwise, refers to YCIH and/or YOIC (as the case may be)

BEEBLTRIMETORE - ARXESHEMEN  BHEEEREHENMREGR
BImE)

the Corporate Governance Code as set out in Appendix C1 to the Hong Kong Listing Rules
B8 E AR BIMSEC FTE M B Ia~T R

Yunjian Green Concrete Dehong Green Building Material Co., Ltd.* (EZ&HRERLEEE
WMBBRAF]), a subsidiary of our Company

ERMRREEERMERAR  REARFRZHEAR
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“Director(s)”

[E%]

“Domestic Share(s)”

[RER]

“Group” or “our” or “we"” or "us”

[ZSRE Ik ]

“H Share(s)"”

[HA

"High-tech Enterprise(s)”

[ ]

“HKD" or “HK$"

[T sk B

“Hong Kong”

[&E]

“Hong Kong Listing Rules”

[&BEMRA

“Hong Kong Stock Exchange”

[ & BH AT

Definitions

the director(s) of our Company
RARES

ordinary share(s) in the share capital of the Company, with a nominal value of RMB1.00
each, which are subscribed for and paid up in RMB

AARBARGREEARE1.00THERR - UARBRE LR
the Company and its subsidiaries
RABREMBAR

overseas listed foreign invested ordinary share(s) in the share capital of our Company, with
a nominal value of RMB1.00 each, which are listed and traded on the Main Board of the
Hong Kong Stock Exchange

RRABBRAREREEARE1.00THRI ETINE T BRRD - REBBIMERLET

MEE

the knowledge-intensive and technology-intensive economic entity(ies) that continuously
carry(ies) out research and development as well as transformation of technological
achievements under the High and New Technology Areas with Key State Support issued
by the State and form(s) independent core intellectual property rights and carry(ies) out
business activities on this basis

ERRBHACEREH ORI RMEZR)BER - FEETHRNE BRI RE
b EREEZOAETMHMERE - WAL SERAREEEHNAATEIRMEENE

Pt

i
i

\

Hong Kong dollars and Hong Kong cents, the lawful currency of Hong Kong

BB - BEEEEY

the Hong Kong Special Administrative Region of the PRC

PEARBERITTHR

the Rules Governing the Listing of Securities on the Hong Kong Stock Exchange, as amended,
supplemented or otherwise modified from time to time

BEB RS ERA  EARHERT - miFe s AR Bk

The Stock Exchange of Hong Kong Limited

EEBARSMARAR

THERGERMEREIRNERAA 3
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Definitions

“"KMEIC”

[#54%]
“KMEIC Group”

[ &

“Latest Practicable Date”

=& AI1T A 8

“Listing”

[ £

“m3"

377K ]

“Main Board”

[ X1k

“Model Code”

r@sesrs )

“Phosphogypsum”

[BEOE ]

Kunming Economic-Technological Development Zone Investment & Development (Group)
Co., Ltd.*

EREERMAZERIRERE(SE)BRAA
KMEIC and its subsidiaries
4I R B B A A

being the latest practicable date prior to the publication of this interim report for the purpose
of ascertaining certain information contained herein

BRI BRI AEEETAHEE TER 2R R ERAITAY

the listing of the H Shares on the Main Board of the Hong Kong Stock Exchange
HEXR BB P E AR £

cubic meter

SITR

the stock market (excluding the option market) operated by the Hong Kong Stock Exchange
which is independent from and operated in parallel with GEM of the Hong Kong Stock
Exchange

mEBMRMEENRETS (TN RESETS) BN BB X MGEMI B EWITE(F

the Model Code for Securities Transactions by Directors of Listed Issuers as set out in
Appendix C3 to the Hong Kong Listing Rules

B8 L mARRIMESRCIPAFAK LM BT AESETESF X ZNRESFA)

the by-product generated during the wet process phosphoric acid production, the main
component of which is calcium sulfate dihydrate (CaSO,*2H,0), containing environmentally
harmful impurities such as phosphoric acid and fluorides. It is classified as Class Il industrial
solid waste of general industrial solid waste, of which treatment and resource utilization
are closely related to the sustainable development of the phosphorus chemical industry and
the ecological environment protection of the Yangtze River Basin

REMRAEBRETEENREY T2 A KRS (Cas0, « 2H,0) - S HBEE -
ALYSHREFENME - BN —RIXEREYTOIEIXEREY - LBRE
IRIER R BB AT A RHE B R R R DR S A SRR B R EZ )48 7
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“phosphogypsum aggregates”

(OB EH]

“Phosphogypsum Company”

(BB AR

“Polymer Company”

GERE TSR]

"Reporting Period”

[ ]

“RMB”

[ARE]

“SFO"

[(FEH LG D]

“Share(s)”

[Betn |

“Shareholder(s)”

AR

“subsidiary(ies)”

[ 8 X &)

Definitions

a collective term for Phosphogypsum-based lightweight coarse aggregates and lightweight
fine aggregates with a bulk density of not more than 1,200 kg/m?, being a building material
produced from Phosphogypsum that can partially substitute natural aggregates.

TR AR, 200kg/m*VBE B B EELIR SR, - EMERIET - —BNANEE £ED
A - AIATD B R RAD B R

YCIH Phosphogypsum Comprehensive Utilization Industry Technology Co., Ltd.* (ZEF &%
WAEGRAFIAEZEITAR2AR]), a subsidiary of our Company

ERRRBOBGANBEERRINARRAR - AARRZMEAR

YCIH Polymer Material Co., Ltd.* (EEERED THMEARAT]), a subsidiary of our
Company

EEERRSFMHERAR - RARRIZHEBRR
The Accounting Standards for Business Enterprises promulgated by the Ministry of Finance

of the PRC and the application guidance, interpretations and other related requirements
subsequently issued

PR EEREM R R E e ER R ERBEMNERER - R R EMHRRE
for the six months ended June 30, 2026

# %2026 6 A30H 1L/ 1A A

Renminbi, the lawful currency of China

ARE - PEMEESR

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), as amended,
supplemented or otherwise modified from time to time

(BHERBEERDD(FBEPFESE) - EIRER] - BRIARMT ISR

the ordinary share(s) in the share capital of the Company with a nominal value of RMB1.00
each, comprising H Shares and Domestic Shares

AARBRARGREEARE1.00THEREE - BIEHR RN E R
holder(s) of the Share(s)

LSV OES S DN

has the meaning ascribed to it under the Hong Kong Listing Rules

HAEE LR BIRTE T HRE

THERGERMEREIRNERAA 5
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Definitions

“substantial shareholder(s)”

[EERR]

“treasury shares”

[ 7D ]

"YCIH"

[EmER]

“YCIH Group”

[EmEKEE ]

“YoIC”

(M E ]

“Yunnan Province”

[EfE ]

“Yunnan SASAC”

[EHEEAE]
vy
%

has the meaning ascribed to it under the Hong Kong Listing Rules
BEEE ETRAME T RE
has the meaning ascribed to it under the Hong Kong Listing Rules
BEEE ETRAIMETERE

Yunnan Construction and Investment Holding Group Co., Ltd.*, a controlling shareholder
of our Company under the meaning of the Hong Kong Listing Rules

EMAERNEERERBR AR - ARRARREBS LEMRARE T 2 IZIRAE
YCIH and its subsidiaries

ERRIR RAN B AT

Yunnan Provincial Overseas Investment Co., Ltd.*, a controlling shareholder of our Company
under the meaning of the Hong Kong Listing Rules

EREFIMCABRAR - ARRARES LB RAEE T 2R
Yunnan Province, China

HEERE

State-owned Assets Supervision and Administration Commission of Yunnan Provincial
People’s Government

TR ARBARAAELEEREAR

per cent

B

Certain amounts and percentage figures included in this interim report have been subject to rounding. Accordingly, figures shown as totals

in certain tables may not be an arithmetic aggregation of the figures preceding them. Any discrepancies in any table or chart between the
total shown and the sum of the amounts listed are due to rounding.

AAb B EYE TR AT EEMETA o FUE - BT RIEFTTOABE AL R ZFIEFEEWAAN - (Fl]EFRE F AL

Bl BEABFITT - 19 30098 AAFTEL »

*  For identification purpose only

ERHT
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CORPORATE NAME

YCIH Green High-Performance Concrete Company Limited

STOCK CODE

Hong Kong Stock Exchange: 1847

REGISTERED OFFICE

YCIH Zhaotong Development Building
Zhaotong Avenue

Zhaoyang District, Zhaotong

Yunnan Province, the PRC

HEADQUARTERS AND PRINCIPAL PLACE OF
BUSINESS IN THE PRC

5/F and 9/F, YCIH Development Building

188 Linxi Road

Information Industrial Base

Economic and Technological Development Zone, Kunming
Yunnan Province, the PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

31/F, Tower Two, Times Square
1 Matheson Street

Causeway Bay

Hong Kong

COMPANY’'S WEBSITE

https://www.ynhnt.com

BOARD

Executive Directors

Mr. Li Zhangjian

Mr. Zhang Long

Ms. Wang Fang (employee Director)
Mr. Liu Zhen

Non-executive Directors
Ms. Yang lJia
Mr. Jin Ming

Independent non-executive Directors
Mr. Wong Kai Yan Thomas

Mr. Yu Dingming

Mr. Li Hongkun
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Company Information
NEIE- S5

AUDIT AND RISK COMMITTEE

Mr. Li Hongkun (Chairman)
Mr. Wong Kai Yan Thomas
Mr. Yu Dingming

Ms. Yang lJia

Mr. Jin Ming

REMUNERATION AND EVALUATION COMMITTEE

Mr. Yu Dingming (Chairman)
Mr. Wong Kai Yan Thomas
Mr. Li Hongkun

Ms. Yang lJia

Mr. Liu Zhen

NOMINATION COMMITTEE

Mr. Li Zhangjian (Chairman)
Mr. Yu Dingming

Mr. Wong Kai Yan Thomas
Mr. Li Hongkun

Ms. Wang Fang

STRATEGY AND INVESTMENT COMMITTEE

Mr. Li Zhangjian (Chairman)
Mr. Zhang Long

Mr. Li Hongkun

Ms. Wang Fang

Mr. Jin Ming

AUTHORIZED REPRESENTATIVES

Mr. Leung Chi Kit
Mr. Zhang Long

JOINT COMPANY SECRETARIES

Ms. Liang Yuwei
Mr. Leung Chi Kit (ACG, HKACG)
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LEGAL ADVISERS

As to Hong Kong law
Jingtian & Gongcheng LLP

Suites 3203-3209, 32/F
Edinburgh Tower

The Landmark

15 Queen’s Road Central, Central
Hong Kong

As to PRC law

Yunnan Jianguang Law Firm

14/F, Building 2, Nanyuecheng
Guangfu Road, Dianchi Tourism Resort
Xishan District, Kunming

Yunnan Province, the PRC

AUDITOR

ShineWing Certified Public Accountants LLP
Recognized Public Interest Entity Auditor
9/F, Block A, Fu Hua Mansion

No. 8 Chaoyangmen Beidajie

Dongcheng District

Beijing, the PRC

H SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
17M Floor, Hopewell Centre

183 Queen’s Road East

Wanchai

Hong Kong

PRINCIPAL BANKERS

Industrial Bank, Kunming Branch

China Everbright Bank, Kunming Qianju Street Sub-branch
Agricultural Bank of China, Kunming Panlong Sub-branch
Huaxia Bank, Kunming Dongfeng Sub-branch

Industrial and Commercial Bank of China, Kunming Beijing Road Sub-branch

Company Information
NCIE- e
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MANBEMEHAEREZEZETEE
HE

FIREFAREBEF 155
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Financial Summary

2 oh
B %mE
Currency: RMB million
By ARBHET
January-June January-June Change in
2026 2025 percentage
2026%F1-6 8 20255 1-6 A BEHOL
(Unaudited) (Unaudited)
Items 15 H (RECEET) (Reg&E=T)
Operating income =ESLON 655.5 556.9 17.7%
Gross profit EH 68.2 60.0 13.7%
Total profit (Total losses are shown with I 4azE (B1aa Al - 58 ES1)) -63.6 -17.7 259.3%
U_Il)
Net profit (Net losses are shown with “-") EFFRIECFEIEUAI- I5RIET)) -49.6 -20.7 139.6%
Net profit attributable to owners of the EERERRIMEERFHE -42.4 -17.8 138.2%
parent company (Net losses are shown CFE1BAT-15%3ES])
with u_u)
Basic earnings per share (RMB) ERgRYE(ARET) -0.09 -0.04 125.0%
Note: G
The unaudited consolidated financial statements and interim results of the Group for the six months ended AEEHE20265F6 4308 IE/NE A B REEFTA GBI
June 30, 2026 have been prepared in accordance with PRC ASBE and related regulations. BRERFHEEERBPEACESTER KRR THE -
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Management Discussion and Analysis

I. INDUSTRY OVERVIEW

In the first half of 2026, the national economy operated within a reasonable range, with
GDP growing by 4.7% period-on-period. The economy of Yunnan Province maintained
overall stability, with its regional GDP growing by 2.5% period-on-period. However,
affected by factors such as the persistently weak infrastructure investment and the
continuous significant decline in real estate development investment, the market demand
for concrete continued to weaken. According to the statistical data from the National
Bureau of Statistics of China (EIZ#i5/®), from January to June 2026, the national
fixed asset investment (excluding rural households) experienced a decrease of 5.7%
period-on-period, infrastructure investment decreased by 2.4% period-on-period, and
the real estate development investment witnessed a decline of 18.0% period-on-period.
In the first half of 2026, the national cement output amounted to 736 million tons,
representing a period-on-period decrease of 8.0%, indicating an overall weak market
demand for building materials. According to the statistical data from the Yunnan
Provincial Statistics Bureau (ZF & §51/®), Yunnan Province's fixed asset investment
(excluding rural households) decreased by 9.7% period-on-period, and the real estate
development investment dropped by 9.0% period-on-period, with downward pressure
on investment further intensifying. In addition, according to the statistics and analysis
from the China Concrete & Cement-based Products Association (/B kE 1= Bk e &L
i%E), from January to June 2026, the cumulative output of commercial concrete
nationwide decreased by 12.9% period-on-period. The principal business income of
the concrete and cement-based products industry above designated scale decreased by
22.2% period-on-period, and the total profit dropped by 100.6% period-on-period. As
upstream demand continued to contract, prices and profitability in the concrete industry
remained under pressure, and the external environment for the development of the
concrete industry in China and Yunnan Province remained complex and challenging.

Il. BUSINESS OVERVIEW

(1) Overview

The Company is a building materials supplier mainly engaged in ready-mixed commercial
concrete located in Yunnan Province and is also a National High-Tech Enterprise. We
have a team with extensive management experience and robust technical capabilities,
and have powerful research and development capabilities with an integration of technical
research and development, results promotion and application and technical services.
We have introduced modernized, scientific and green and environmentally-friendly
manufacturing concepts into our production, and lead and drive the technological
progress and green and low-carbon development in the concrete industry of Yunnan
Province. In recent years, the Company has continued to carry out transformation and
upgrading. While focusing on the research and development, production, and sales of
ready-mixed commercial concrete as its core as well as building materials for upstream
and downstream products such as cement, aggregates, admixtures, and prefabricated
components, the Company has also vigorously expanded the comprehensive utilization
of solid waste resources, particularly Phosphogypsum, which includes the research and
development, production, and sales of new materials such as phosphogypsum aggregates
and coatings. Additionally, the Company has also actively promoted the charging
and swapping business for new energy heavy trucks, and provided services such as
commissioned processing, quality and technology services, and management services,
basically forming the production capacity layout for synchronous business development
covering the east, west, south and north markets in the main urban area of Kunming,
as well as prefectures and cities in Yunnan Province. Our business scope covers housing
construction and infrastructure construction, including railways, highways, integrated
pipeline networks and other projects. We have established a complete industrial chain
of “technical research and development, resource processing, production and sales”.

%Eﬁgqﬂﬁ /\/_\4‘)_/[

CTERE
20265 L¥F - BIRKEETEAERRE - E
NAERERLIERITY%  EHERKQEETH
BYE WRAEELERLER25% - BF

EMERRTEERMET  BEHERBIRERE
RKETBERETE BERLtHWEEREFEE
55 o mfl%% STRSETEE - 2026156 A
2EETEERE(TEEP)AL TS 7% -
AL ERL T2.4% @ BHEMBEERE
EILL TB#18.0% * 2026F ¥ F2F/NEER
7.3618MF - B NF£8.0%  BM TISERERE
R55: IRBEZEMEFAABHAAEE  ZHEE
TEERE(TEEP)ALTI 7%  BHIE
FERERLL T£9.0% @ RETITEBOE—F
DA o AN - RIEFEDER T HEE RS
GEF o - 2026 F 126 A2 HEMERT R
STEERETPE12.9% - RIE A IR+ 8K
ERMTEFEEBRARLZK22.2% + F
EEEERL TF#100.6% o EHFFHKISERE -
BRTITEESERMNESERR 2B KER
BRBRTITERENINBRBKAEERE

(—) 8=
ARABAB—RMNREEEMTERFERBREL
BEOZEMHER  bREXRSHEME

X oBMEE—RAFEEEELEH  HRE
ERMENNEL - EEBRANHEES &
BATH g - RRERER - Bl RN 88

EEERSIARRL MEERGERREE

BR SIRNEHEEERELITERMES
MEXGEERER - OFK  ARFARER

REAAR  EHEAEHERERLAE -
BEKE - WAK - SMNE - EHEHEELT
TE M ZEM B - AEMBENRE -
ARNARABOE BT MEREERES A
ME EENHEHOBEEH  BHEFM
o EEREENERERTREER - WiRH
XEEMI - EERMRYE BERBSRYE
HEARKTERBIMERRARMILTS  EHE
BEMNMRALBEROERGD  EBHERET
FRRARRERER(BEEAR  RRABME
SEMSIHE VA B TIRMHE - ER
T - EEHE e BERE -
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I\/Ianagement Discussion and Analysis

B IR E & am B 0 AT

As at June 30, 2026, the Group had 36 concrete batching plants and 71 production
lines with an annual production capacity of approximately 18.00 million m*. The Group
also had a total of 303 vehicles including concrete mixer trucks, loaders, aggregate
transporters, bulk material transporters, etc., among which 141 were electric vehicles
(including 7 unmanned electric loaders), along with 1 rooftop distributed photovoltaic
power station, 1 integrated energy station of charging, swapping and storing for heavy
trucks, 3 mini power swapping stations and 22 charging stations.

(I1) Results of operation and financial review

1. General information

For the six months ended June 30, 2026, the Group is principally engaged in five
major businesses: namely building materials business, solid waste and new materials
business, new energy charging and swapping business, services business and other
businesses. The Group recorded an operating income of approximately RMB655.5 million,
representing a period-on-period increase of 17.7%; a total profit of approximately RMB
-63.6 million, representing a period-on-period increase in losses of 259.3%; a net profit
of approximately RMB-49.6 million, representing a period-on-period increase in losses of
139.6%; and a net profit attributable to owners of the parent company of approximately
RMB-42.4 million, representing a period-on-period increase in losses of 138.2%.

2. Operating income

For the six months ended June 30, 2026, the Group recorded an operating income of
approximately RMB655.5 million, representing an increase of approximately RMB98.6
million or 17.7% compared to the same period in 2025.

(1) By business category

The following table sets forth the breakdown of the operating income by business
category of the Group for the six months ended June 30, 2026 and the six months
ended June 30, 2025:

For the six months ended
June 30, 2026

20266308 @ NEBEHEH IR R LB
PUh  TUREER - Eféﬁé,%m 800E L 5K ¢
AEBMEE RGBS - HHE - BRE

HE - MRHERBESH303H HPEHE
%141%<Aﬁ/\ SRR EBREHKTM) - LRE

DR IREIE - ERFTBRFHELES LRI
1&‘ RRIRTEUR3EE ~ FRB 22/ -
(D) REEER MR
1. HEEER
HZE2026F6A308 LA » AEBEEEH

FRRER DRIREEMBEY  BERF
MELETR - EERAREER  BEEHRE
thER  BREZWRAHARMEGSSEET -
FER17.7%: FHEBEHARB-6367
Bt BERLEAR2593%  FABEHOAR
-406B8IT BERLEKXN139.6% &E
BREBARIMBENFIBEOARKE-424688
T EBRILER138.2% ©

2. BEWA

HZE2026F6 A30H L NAA + AEEZEER
AEIBAREE55.5A 8T - 8520254 R HAE 0

HARKEIBEEETT  R17.7% °

1) REBLERE D
TREAE@BMEE2026F6 A30H 1L/~ A A
20256 A308 IENEA - HEBKERE S
By U A RRAR -

For the six months ended
June 30, 2025

B E2026F6HA30H LAEA HZE2025F6 308 EXEA
Percentage Percentage
of operating of operating
RMB million income RMB million income
LE=—F S B
Business ¥k ARBEETRT WALLE ARBEETT WAL E
Building materials EEEME 613.3 93.6% 538.9 96.8%
Solid waste and new materials Bl S&siprpe: 3.3 0.5% 6.3 1.1%
New energy charging and swapping FEERT]E 1.7 0.3% 1.0 0.2%
Services AR % 31.1 4.7% 10.5 1.9%
Others Hth 6.1 0.9% 0.2 0.0%
Total &5t 655.5 100.0% 556.9 100.0%
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Management Discussion and Analysis

In terms of business category, for the six months ended June 30, 2026, the Group's
growth in operating income was mainly due to the increase in the operating income
of the building materials business. Of which, the operating income from the building
materials business was approximately RMB613.3 million, accounting for 93.6% of the
operating income, representing an increase of approximately RMB74.5 million or 13.8%,
compared with the same period in 2025. The growth was mainly attributed to the sales
volume of ready-mixed concrete in the building materials rising from 2.166 million m?
(including external production, processing and technical service volume) in the first half
of 2025 to 2.537 million m? (including external production and processing volume) in
the first half of 2026, representing a period-on-period increase of 17.1%. However, this
was partially offset by a decrease in the average price, which fell by 2.0% compared to
the same period in 2025, leading to an increase of 14.8% in income from ready-mixed
concrete sales within the building materials business.

(2) By customer category

The following table sets forth the breakdown of the operating income by customer
category of the Group for the six months ended June 30, 2026 and the six months
ended June 30, 2025:

For the six months ended
June 30, 2026

%Eﬁgqﬂﬁ /\/_\iﬁr

WEKERE - B ZE2026F6A308 1E~@
A AEBEEBANEREIEFAAREMH
EBHNEERAER - HP - EEMBEB®D
BEWAMBARKGI33AET - HEEKA
#93.6% -+ HE2025F R ML ARKET4.5
BB #RI138% c HWEMKRIEREAR

EMRRIERRRELTOEEEH2025F LY F
M216.6EN HK(EINBEEMT « BITIR
B)IBINE20265F LH¥FHI253. 787 FK(FHN
HEEMIE)  FAEER171% - B EE
FAE A TP (820254 R B T B&2.0% ) AT
i BBIENRR T HERAERI48% °

2) IBEFERIE S
TREAE@MEE2026F6 A308 1E/~E A
20256 A30B IENEA - HEFERE S
Ry & U A RRAE

For the six months ended
June 30, 2025

B ZE2026F6H30H IL<EA #HZE2025F6A30H 1L/~ E A
Percentage Percentage
of operating of operating
RMB million income RMB million income
L= e
Customer E ARBEER WALLE ARBBEET WAL E
Independent third-party customers BUYBE=ZFRP 253.8 38.7% 230.4 41.4%
Connected customers EEP 401.7 61.3% 326.5 58.6%
Total &5t 655.5 100.0% 556.9 100.0%

In terms of customer category, for the six months ended June 30, 2026, the Group's
growth in operating income was mainly attributed to the increase in operating income
from connected customers. Of which, the operating income from connected customers
was approximately RMB401.7 million, accounting for 61.3% of the operating income,
and representing an increase of approximately RMB75.2 million or 23.0%, compared with
the same period in 2025. Such increases were mainly attributed to increased operating
income from Yuanmou-Dayao Highway Project and Deqin County Disaster Avoidance
Relocation Project undertaken by the Group for connected customers.

REFHERE  HZE2026F6HA30H L@
A AEELEBANEREIEREHERF
MEEWBARER - - REBUETFHNEE
WAHNEBARB4017EEBTL  HEZERAN

61.3%  HE2025F RIS NN ARKT75.2H
BT HR23.0% c WEREEERRALSE

WA T RSB AR R AR
IR B T R A -
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3. Operating costs 3. BEREK

For the six months ended June 30, 2026, the Group recorded operating costs of & ZE2026F6A30H IE/NEA + REEEZEK
approximately RMB587.3 million, representing an increase of approximately RMB90.4 A& A ARKS87.3AET - B20255F [F HisG iN
million or 18.2%, compared with the same period in 2025. The increase in operating ~ #IAR90.4HE T * ER18.2% ° & XA
costs was mainly attributed to the increase in sales volume of ready-mixed concrete in MM EZRESMEPANEEM B HEHE
the building materials during the Reporting Period. RTHIHEEIEM -

The following table sets forth the breakdown of the operating costs by business category ~ T~ &R #EHFIAEE#H E20265F6 A30H IE/NEA
of the Group for the six months ended June 30, 2026 and the six months ended June %2025 6 A30H IE/NEA  IREBKLERE H
30, 2025: B ZE R AN R AR

For the six months ended
June 30, 2026
HZE2026F6H30H IL<EA

For the six months ended
June 30, 2025
#HZE2025F6A30H 1E/5E A

Percentage of
RMB million operating costs

Percentage of
RMB million  operating costs

L HEZ
Business %% ARBEER RARLLE AREBET A E
Building materials FEEEM L 550.1 93.7% 479.5 96.5%
Solid waste and new materials [ B8 S At 5.7 1.0% 4.9 1.0%
New energy charging and swapping FaERT]E 1.8 0.3% 1.0 0.2%
Services AR 7% 24.2 4.1% 11.4 2.3%
Others Hft 5.5 0.9% 0.1 0.0%
Total = 587.3 100.0% 496.9 100.0%

4. ERREFR

4. Gross profit and gross margin
The following table sets forth the breakdown of gross profit and gross margin by T~&R#EHFIAEEHZE2026F6A30H 1E/NEA
business category of the Group for the six months ended June 30, 2026 and the six 202546 A30H LN A - L EHBERIE H
months ended June 30, 2025. BENREMEBR °

For the six months ended June 30,

EZ6A30HLAEA

2026 (RMB million) 2025 (RMB million) Change in

20265 (ARBBEEBR) 2025F(AREEEL) percentage

Gross Gross Gross Gross  Change in of gross

profit margin profit margin  gross profit margin

EREED

Business ESd EF EFE =5 EflE  ENE BOH

Building materials BEME 63.2 10.3% 59.4 11.0% 6.4% 0.7

Solid waste and new materials (& B iR 2.4 -72.7% 1.4 22.2% 271.4% -94.9

New energy charging and swapping AR ME -0.1 -5.9% 0.0 2.5% - 8.4

Services R 6.9 22.2% -0.9 -8.6% 866.7% 30.8

Others Hoh 0.6 9.8% 0.1 50.0% 500.0% -40.2

Total st 68.2 10.4% 60.0 10.8% 13.7% -0.4
14 YCIH Green High-Performance Concrete Company Limited
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During the Reporting Period, the Group recorded a gross profit of approximately RMB68.2
million (for the six months ended June 30, 2025: approximately RMB60.0 million), and
the overall gross margin for the first half of 2026 was approximately 10.4%, representing
a decrease of 0.4 percentage point compared to the corresponding period of 2025.
Such a decrease in gross margin was mainly due to the increase in operating income
by approximately 17.7% compared to the corresponding period of 2025, whereas the
operating costs increased by approximately 18.2% compared to the corresponding
period of 2025, which led to a lower increase magnitude of operating income than
that of operating costs.

In terms of business category, in the first half of 2026, the Group’s gross margin
was 10.3% for the building materials business, -72.7% for the solid waste and new
materials business, -5.9% for the new energy charging and swapping business, 22.2%
for the services business and 9.8% for the other businesses. In particular, the significant
decline in the gross margin of the solid waste and new materials business was primarily
due to the Group’s continued increase in investment in the Phosphogypsum business
during the first half of 2026. As this business is in its initial operational phase and is
relatively small in scale, its operating income has not yet been sufficient to cover the
initial investment costs.

5. Total profit and net profit

For the six months ended June 30, 2026, the Group recorded a total profit of approximately
RMB-63.6 million, representing a period-on-period increase in losses of 259.3%, and a
net profit of approximately RMB-49.6 million, representing a period-on-period increase
in losses of 139.6%, and a net profit attributable to owners of the parent company of
approximately RMB-42.4 million, representing a period-on-period increase in losses of
138.2%. These changes were primarily attributable to the Group’s provision for credit
impairment losses on receivables of approximately RMB83.3 million during the Reporting
Period, representing an increase of approximately RMB60.6 million compared to the
provision for credit impairment losses on receivables (approximately RMB22.7 million)
for the same period in 2025.

6. Basic earnings per share
For the six months ended June 30, 2026, the basic earnings per share of the Group
were approximately RMB-0.09.

7. Income tax expense
For the six months ended June 30, 2026, the income tax expense of the Group was
approximately RMB-14.0 million.

8. Period costs

For the six months ended June 30, 2026, the Group’s period costs amounted to
approximately RMB56.1 million, an increase of RMBO0.4 million or 0.7%, compared with
the same period in 2025. Among them, selling expenses amounted to approximately
RMB7.7 million, an increase of RMBO0.7 million or 10.0%, compared with the same
period in 2025; administrative expenses amounted to approximately RMB35.8 million, an
increase of RMB1.0 million or 2.9%, compared with the same period in 2025; research
and development expenses amounted to approximately RMB4.3 million, an increase
of RMB0.9 million or 26.5%, compared with the same period in 2025, primarily due
to the Group's increased investment in research and development during the first half
of 2026; financial expenses amounted to approximately RMB8.3 million, a decrease of
RMB2.2 million or 21.0%, compared with the same period in 2025, primarily due to
the decrease in financing interest expenses following the Group'’s efforts to control the
scale of its financing.

%Eﬁgqﬂﬁ /\/_\4‘)_/[

RIBEEHR AEEEFNOAEARKS2EE
T(EHE2025F6 A30B LA A : HARE
60.0587T) ' 2026F FEFHEEBEFERLN A
10.4% -+ E2025F RHRRE T04EE D2 - it
LEMEHRE  TEZHREERAE2025
FRIEEN17.7% - EEKAE2025F [ &
WREHN18.2% » BEWAMIELR/NRE ER A
FItg R o

WXBERNE - 20265 L¥F - REBREN

HEBOEMNER103% -« BEERAIMEES
ENER-72.7% @ MERTAEBEBNERN

E15-59% - RIGEBOENER222% - H
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For the six months ended June 30,

BIZ6H30HLXEA

Amount

2026 2025 change
2026 20254 b Percentage
(RMB million) (RMB million) (RMB million) change
Expenses categories ERER (AR%EBER) (AR¥EERT) (ARBE&ET) ERIEE
Selling expenses HEER 7.7 7.0 0.7 10.0%
Administrative expenses EBER 35.8 34.8 1.0 2.9%
Research and development expenses MEER 4.3 3.4 0.9 26.5%
Financial expenses BisER 8.3 10.5 2.2 -21.0%
Total Gl 56.1 55.7 0.4 0.7%

9. Assets and liabilities 9. BERAME
2026556 B30H - AEEMEERELORA

As at June 30, 2026, the total assets of the Group were approximately RMB3,507.2
million (December 31, 2025: approximately RMB3,541.7 million), representing a decrease
of 1.0% as compared with that as at the end of 2025. The main components of total

assets are as follows (in descending order):

As at June 30, 2026
7420266 H30H

e —

R#¥3,507.28EL(2025F12A318 :

HAR

EJr) * BR2025F RE1K1.0% ° 4

#3541 7HETT)
BEMEERKIT(RKRE

NEER)

As at December 31, 2025
2025912 A31H

Percentage of

Percentage of

RMB million total assets RMB million total assets
Assets categories EEER AREEERT HHREERE ARKAET (hWBEEHE
Accounts receivable FEULBR 3R 2,835.6 80.9% 2,882.4 81.4%
Fixed assets EEEE 213.3 6.1% 231.8 6.5%
Deferred tax assets BIEFMBHEE 111.8 3.2% 97.5 2.8%
Total &t 3,160.7 90.2% 3,211.7 90.7%

As at June 30, 2026, the total liabilities of the Group were approximately RMB2,491.9
million (December 31, 2025: approximately RMB2,477.8 million), representing an increase
of 0.6% from the end of 2025. The main components of total liabilities are as follows

(in descending order):

BEMNESHERINT(RAE

As at June 30, 2026

M2026F6 A30H + REEMBERBENAA
R#2,491.9687L(2025F12A31H
2,477 8EETT)

AR

B2025F RILN0.6% - 4B
NEERF)

As at December 31, 2025

1202656 H30H 7202512 HA31H

Percentage of Percentage of

RMB million total liabilities RMB million total liabilities

Liabilities categories aEEn ARBEERT (G#ABHKE AREaET (hBBELE=E

Accounts payable FETBR K 1,724.0 69.2% 1,703.0 68.7%

Bank borrowings RITHER 349.0 14.0% 361.4 14.6%

Other payables Efth eI AR 228.7 9.2% 193.4 7.8%

Total Gl 2,301.7 92.4% 2,257.8 91.1%
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As at June 30, 2026, the gearing ratio (i.e. total liabilities divided by total assets) of the
Group was 71.1% (December 31, 2025: 70.0%).

10. Borrowings and solvency

As at June 30, 2026, the total borrowings of the Group were approximately RMB349.0
million (December 31, 2025: approximately RMB361.4 million), all of which were bank
borrowings. Of this amount, approximately RMB277.9 million were repayable within one
year, and approximately RMB71.1 million were repayable within 2-5 years.

As at June 30, 2026, the weighted average effective interest rate for bank borrowings
of the Group was 4.0%. For the six months ended June 30, 2026, the total interest
expenses of the Group were approximately RMB7.7 million (for the six months ended
June 30, 2025: approximately RMB10.6 million) and the profit before interest and
tax was approximately RMB-55.9 million (for the six months ended June 30, 2025:
approximately RMB-7.1 million). Therefore, the interest coverage ratio (profit before
interest and tax divided by interest expenses) was -7.3 (for the six months ended June
30, 2025: -0.7), primarily due to a significant period-on-period increase in losses during
the first half of 2026.

11. Liquidity and capital resources

The Group attaches importance to financial management, focuses on maintaining a
stable financial policy and a reasonable capital structure, and strictly manages its treasury
affairs with safety as prerequisite.

The capital resources of the Group mainly include cash flows generated from operation
activities, loans from financial institutions and its own funds, which are mainly used for
operating expenses. For the six months ended June 30, 2026, the Group's receipts were
denominated in RMB, and its payments were primarily denominated in RMB. In addition,
the Group deposits cash and cash equivalents with recognized financial institutions in the
PRC and adopted a conservative cash management and investment strategy for funds
without designated uses, in order to balance liquidity and interest rate fluctuation risks.
No financial instruments were used by the Group for hedging purposes.

As at June 30, 2026, the current assets of the Group were approximately RMB3,101.0
million (December 31, 2025: approximately RMB3,130.3 million), and a current ratio
(current assets divided by current liabilities) of 129.2% (December 31, 2025: 128.1%).
The main components of current assets are as follows (in descending order):

%Eﬁgqﬂﬁ /\/_\4‘)_/[
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As at June 30, 2026
7202656 A30H

Percentage of

As at December 31, 2025
202512 A31H

Percentage of

RMB million current assets RMB million current assets
Current assets categories REBEEER ARBEERT GWRBEELE ARBEET GRDEENLSE
Accounts receivable FEHBRTR 2,835.6 91.4% 2,882.4 92.1%
Monetary funds BEE® 90.3 2.9% 86.5 2.8%
Notes receivable eSS 62.4 2.0% 32.5 1.0%
Total At 2,988.3 96.3% 3,001.4 95.9%
For the six months ended June 30, 2026, net cash outflow from operating activities ~ #(Z£202656 A308 IE/XEA - &2 /F8)FHR

was approximately RMB45.0 million (for the six months ended June 30, 2025: net
cash outflow of approximately RMB16.2 million), of which cash inflow from operating
activities amounted to approximately RMB371.4 million (for the six months ended June
30, 2025: approximately RMB570.3 million); cash outflow from operating activities
stood at approximately RMB416.4 million (for the six months ended June 30, 2025:
approximately RMB586.5 million). These changes were mainly due to the significant
decrease in both cash inflows and outflows from the Group’s operating activities during
the Reporting Period as compared with the same period in 2025, with the decrease in
cash outflows from operating activities (approximately RMB170.1 million) being lower
than the decrease in cash inflows (approximately RMB198.9 million), resulting in an
increase of approximately RMB28.8 million in net cash outflow from operating activities.

18 YCIH Green High-Performance Concrete Company Limited
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(lll) Major operation and management measures

1. Key projects steadily advanced, with market expansion precise and effective
In the first half of 2026, the Group remained focused on market expansion and resource
integration, strengthened the management of key projects and the exploration of external
markets, and continued to implement targeted measures. Firstly, key projects yielded
tangible results. The Group successfully secured major projects including the Kunming
Changshui International Airport Landside Road and Bridge Project and Viaduct Project,
the supporting facilities for the Anning Industrial Park, and the Discipline Inspection and
Supervision College of Yunnan Normal University. Projects under construction, such as
the Yuanmou-Dayao Highway, the Degin County relocation, and the Kunming Changshui
International Airport Reconstruction and Expansion, were executed smoothly with strong
contract performance, ensuring sustainable business growth. Secondly, regional markets
flourished across multiple areas, with the completion rates of newly signed contract value
exceeding 50% in Baoshan, Kunming, Zhaotong, and other regions. A number of high-
quality projects were secured, including Zhaoyang Yuefu, Baoshan Qingyang Jun, and the
urban village renovation project in the Zhaozong Area of Wuhua District, accelerating the
formation of a business landscape featuring “flagship projects as the engine, supported
by growth across multiple regions”. Thirdly, the Group’s admixtures and green building
materials products successfully entered the Guizhou and Guangxi markets, marking its
initial breakthrough into markets beyond Yunnan Province and accumulating valuable
experience for the future large-scale expansion into such markets.

2. Green momentum accelerates its buildup, and the industrial layout continues
to optimize

In the first half of 2026, the Group adhered to technological innovation as its driving
force and project construction as its vehicle, coordinating efforts to advance the
resource utilization of solid waste, the construction of a new energy low-carbon logistics
system, and the enhancement of carbon management capabilities, while continuously
optimizing its green and low-carbon industrial layout. Firstly, the comprehensive
utilization of Phosphogypsum progressed steadily. Phase | of the Anning Phosphogypsum
Comprehensive Utilization Project has commenced operations. The Group has established
a complete industrial chain covering Phosphogypsum treatment, aggregate production,
and the output of high-end building materials products. As of June 2026, the Group
cumulatively consumed over 150,000 tons of Phosphogypsum and produced over
130,000 tons of various building materials products, initially building a full-category green
building materials production system for Phosphogypsum. Secondly, the benefits of the
new energy low-carbon logistics system materialised at an accelerated pace. In the first
half of the year, the Group reduced carbon dioxide emissions by approximately 4,638
tons and saved approximately RMB15 million in costs, achieving remarkable results in
energy conservation, emission reduction, cost reduction, and efficiency improvement.
The Group's Green Production Base Upgrading and Renovation Project in the Kunming
Economic and Technological Development Zone was selected as a municipal pilot site for
intelligent and orderly charging and swapping infrastructure in Kunming City. Thirdly,
resource recycling initiatives, and cost reduction and efficiency improvement measures
were synergistically advanced. The Group intensified the procurement and utilization of
industrial solid wastes such as slag powder and pulverised fuel ash, and actively promoted
the recycling of waste slurry water, sand and gravel separation, and the recycling and
utilization of recycled aggregates. In the first half of the year, the Group cumulatively
consumed approximately 92,000 tons of slag powder, approximately 101,000 tons of
pulverised fuel ash, and approximately 28,000 tons of composite admixtures, achieving
100% resource recycling of waste slurry water and production solid waste. Fourthly,
the “dual carbon” talent program was implemented. The Group has specifically trained
50 key personnel in carbon management and zero-carbon technologies, and completed
carbon footprint certification and greenhouse gas emission verification for the Company
and all its subsidiaries within the concrete business segment, further solidifying the
systematic development of the carbon management system.
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3. Deepen reform and innovation to continuously strengthen endogenous growth
momentum

In the first half of 2026, the Company remained committed to addressing challenges
through reform and fostering development through innovation, and systematically
advanced organizational optimization, management model restructuring, and
technological capability enhancement, steadily unlocking the vitality for development.
Firstly, in line with the principles of synergy and efficiency, the Company optimized
and adjusted its headquarters organizational structure, and systematically advanced
the functional review and division of responsibilities and authorities, continuously
improving management efficiency. Two new concrete engineering business divisions
were established, and a full-process closed-loop project operation and production
management system was established, accelerating the transformation of major project
management from a “decentralized” to a “centralized” approach. Secondly, the
Company organized its subsidiaries to benchmark against best practices, identify gaps,
and address shortcomings. Concurrently, dedicated studies and research on high-
quality development were carried out to precisely identify development bottlenecks in
the grassroots units and drive corrective actions, steadily enhancing the autonomous
development capabilities of grassroots units. Thirdly, the Group focused on tackling
key technological challenges in areas such as the resource utilization of Phosphogypsum,
the research and development of high-performance concrete, and the co-processing of
solid waste. It participated in the formulation of provincial-level industry standards for
Phosphogypsum and undertook major provincial-level science and technology projects,
steadily strengthening the Group’s technological innovation capabilities and influence
and standing within the industry.

(IV) Business update

In the first half of 2026, the amount of newly signed sales contracts of the Group was
approximately RMB1.02 billion. Among them: the amount of newly signed sales contracts
for concrete business was approximately RMB880 million, and the amount of newly
signed sales contracts in relation to the new products such as concrete admixtures,
powders, RPC cover plates and prefabricated components, as well as the new solid waste
processing business was approximately RMB140 million; the proportion of large-scale
projects with contract amounts of more than RMB10 million accounted for approximately
61.7%, which mainly included the Yuanmou-Dayao (Xinjie) Highway Project, the Baoshan
Wuyue Plaza (Jiajing Phase Il, Plot 6) Project, the Kunming Changshui International Airport
Viaduct Project by China Construction Third Engineering Bureau, and Reconstruction
Project of the Gangmobiaoshan to Muga Section of National Highway 219.
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Management Discussion and Analysis

lll. HUMAN RESOURCES

As at June 30, 2026, we employed a total of 780 employees (June 30, 2025: 836).
The table below sets out a breakdown of the number of employees by role as at June
30, 2026:

B E & am AT

= AHER

7202656 4308 - Mk HE780%E & (2025
F6H308 : 836%) - TERHIEMN202656
A30B BRI D RIEE ABGS

Number
Role Bige A
Management EiE 123
Production management SEER 242
Quality and technology B2 132
Procurement (materials supply) RE(MEHRRE) 70
Marketing TG HE 69
Administration and finance 1T E 138
Others Efth 6
Total &% 780

The Group recruits employees in the open market, and has established a scientific,
reasonable, fair and impartial remuneration management system. The remuneration of
employees mainly includes fixed salary, allowances and subsidies, performance-related
salary and results-linked salary. In accordance with the PRC laws, the Group also makes
contributions to pension, medical insurance, unemployment insurance, work-related
injury insurance, maternity insurance and housing provident fund for employees. For the
six months ended June 30, 2025 and the six months ended June 30, 2026, employee
benefits and labour expenses were approximately RMB66.8 million and approximately
RMB67.3 million, respectively.

We consider employees to be our most valuable resource for our success. We provide
training for our employees through diverse, practical, and effective training programs
to enhance their overall capabilities, elevate the Company’s management standards,
and strengthen its competitive edge. In accordance with the Company’s development
goals and focusing on annual key tasks, key businesses, and talent development status,
the Company continuously refines various training systems. It gradually achieves the
scientific, standardized, and institutionalized management of training work. In accordance
with the Employee Training and Development Management Measures, the Company
focused on qualification certification training, key personnel training, fundamental
management training and new employee training. In the first half of 2026, the Company
successfully organized 109 eligible employees to participate in training and examinations
for junior, intermediate and senior professional titles, while 150 certificates related to
job positions were also obtained or renewed. A cumulative of 539 attendances were
recorded for the training sessions at different levels and categories with specific focus
based on the particular features of various work positions, including training on fiscal
and tax management knowledge, enhancement of scientific and technological literacy,
improvement of safety management capabilities, advancement of human resources
capabilities, reinforcement of legal professionals’ skills, and improvement of employees’
overall quality and skills, etc.
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During the Reporting Period, we did not have any operation interruption attributable to
major labour disputes nor any complaints or claims from employees that were seriously
adverse to our business. The Directors believe that we maintain a good relationship with
employees and the Group did not have any major labour disputes that had a material
impact on its normal business management during the Reporting Period.

IV. MATERIAL ACQUISITIONS,
INVESTMENTS

For the six months ended June 30, 2026, the Company did not make any material

DISPOSALS AND

acquisitions or disposals of subsidiaries, associates or joint ventures. As at June 30,
2026, the Group did not hold any significant investments.

V. CHARGE ON ASSETS

As of June 30, 2026, the Group's real estate rights with a total cost of approximately
RMB124.51 million (aggregate carrying amount as at June 30, 2026: approximately
RMB75.58 million) were pledged to banks as collateral for borrowings of the Group.

Save as disclosed in this interim report, as at June 30, 2026, the Group did not have
any other charge on its assets.

VI. FOREIGN EXCHANGE RISK

Although the Company operates in China and collects income and pays costs/
fees in RMB, the Company is listed on the Hong Kong Stock Exchange and raised
proceeds denominated in HKD of approximately HK$366.11 million, after deducting
the underwriting commission and other estimated expenses paid and payable by the
Company for the global offering (the “Global Offering”). As at June 30, 2026, the
balance of the Group’s cash and bank deposits denominated in HKD amounted to
approximately HK$1.14 million. As at August 26, 2026, the balance of bank deposits of
the Group denominated in HKD was approximately HK$1.14 million. We settled foreign
exchange in a timely manner by paying attention to exchange rate changes to reduce
the effect of exchange rate fluctuations on foreign currency held by us.

VII. CONTINGENT LIABILITIES

As of June 30, 2026, the Group had a total of 161 unresolved cases arising from
disputes, including disputes over accounts payable to suppliers and labour contract
disputes with employees. Among these, 127 cases have been adjudicated or settled
through mediation, with the Group having recognized the associated costs and expenses
in accordance with PRC ASBE. The 34 pending cases involved a principal amount of
approximately RMB85.1 million, with contingent liabilities arising from these pending
litigations — including additional interest payable by the Group and litigation expenses
— amounting to approximately RMB1.2 million.

Save for the guarantees provided by the Group to other entities as set out in Note XIV.
“2. Contingencies” to the financial statements and those disclosed above, the Group
has no other material contingent liabilities that are required to be disclosed.
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Management Discussion and Analysis

VIIl. MATERIAL INVESTMENT PLAN

According to the green and low-carbon development plans of the PRC and Yunnan
Province, the Group has proactively advanced green and low-carbon transformation
and upgrading, as well as the comprehensive utilization of solid waste resources. By
taking “building a specialized Hong Kong-listed company that integrates green and
low-carbon building materials with the comprehensive utilization of industrial solid
waste and urban construction waste, and striving to become a nationally competitive
frontrunner in the concrete and related green building materials fields” as the primary
development direction, the Group aims to optimize the industrial layout and business
structure, expand related new businesses and products, actively strengthen carbon
asset management, promote the green and low-carbon transformation and upgrading
of traditional businesses, enhance comprehensive competitiveness, and seize the
development opportunities of industrial circular economy and industrial park economy
in Yunnan Province.

Firstly, the Group will continue to promote the operational optimization and production
capacity release of the Anning Phosphogypsum Comprehensive Utilization Project,
deepen industrial chain synergy on the basis of achieving full-line production and continue
to expand the range of application scenarios for Phosphogypsum products, and explore
a replicable and scalable mature pathway for the resource utilization of industrial solid
waste. Secondly, the Group will accelerate the development of its regional green and
low-carbon industrial presence. Leveraging Dehong Building Material, which was newly
established, it will expedite investment and construction of the Dehong Green and Low-
Carbon Building Materials Industrial Park, with the goal of completing construction and
commencing operations within the year; the Group will orderly plan the project layout for
the green new material production base in Zhaotong, proactively integrate into Yunnan
Province’s industrial circular economy and further consolidate the Group’s advantageous
position in the field of green and low-carbon building materials. Thirdly, the Group will
continue to improve the development of its new energy low-carbon logistics system,
planning and constructing a new energy logistics hub with integrated photovoltaic,
storage, charging, and dispatching functions, and further increasing investment in new
energy transportation equipment and charging and swapping facilities, so as to provide
robust support for the efficient operation of the green and low-carbon logistics system,
and promote the simultaneous enhancement of both economic and social benefits. If the
aforementioned investment projects are undertaken within the next year, their source of
funding will mainly come from the Company’s working capital or multi-channel financing.

IX. OUTLOOK

Looking ahead, the Group still confronts multifaceted risks, including those stemming
from the macro-environment and its own operational management. Among them,
in terms of the macro environment, the Group’s business and future growth may be
influenced by the political and economic conditions, the performance of the construction
industry and real estate market, as well as policies and laws and regulations in China
and within Yunnan Province. With regard to our own operational management, the
Group may also experience constraints on future business performance to a certain
extent due to working capital liquidity issues arising from losses.
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However, while analyzing the above risks and uncertainties, we are also actively
“15th Five-Year”
period, the housing and urban-rural development system of Yunnan Province will

paying attention to changes in the macro environment. During the
focus on implementing seven major projects, including urban renewal, “quality home”
construction, and rural development, etc. The Green Building Management Measures of
Yunnan Province, which took effect on June 1, 2026, stipulates that all new, renovated,
and expanded construction projects in urban areas across the province must fully comply
with green building standards, thereby further promoting the construction industry’s
transition toward green and low-carbon development at the institutional level. On July
24, 2026, the People’s Government of Yunnan Province issued the Implementation
Opinions on Promoting the Expansion and Quality Improvement of the Service Sector,
which explicitly called for promoting the comprehensive utilization of bulk solid wastes
such as Phosphogypsum, tailings, and metallurgical slag. Macroeconomic policies at the
national level continued to be implemented with increased effectiveness, sending positive
signals regarding the stabilization of the real estate market. Coupled with the in-depth
implementation of urban renewal projects in Yunnan Province and the comprehensive
advancement of the utilization of solid waste resources, this has created a favorable
policy environment for the Group to deepen its focus on green building materials sector
and participate in urban renewal and the circular economy of resources. On this basis,
we will focus on the following operational management work to seize development
opportunities:

(I) Focus all efforts on market expansion to strengthen the
foundation for growth

We will closely align with the annual operational targets, focus on major projects
and urban renewal projects, intensify our efforts to expand our market presence,
accelerate the signing and implementation of a number of key projects in our pipeline,
and continue to consolidate our foundation for growth. We will continue to ensure
effective contract performance for projects under construction, including the Kunming
Changshui International Airport Reconstruction and Expansion (Phase Il), the Yuanmou-
Dayao Highway, and Deqin County Relocation. Leveraging our strong reputation for
contract fulfillment, we will pursue follow-on business opportunities arising from ongoing
projects, continuously increase the contract amount of projects under construction,
and continuously strengthen customer loyalty and deepen customer engagement. We
will continue to refine our integrated business management model, consolidate and
share internal resources, break down regional and product-market barriers, and achieve
mutual promotion and coordinated development across all business segments. We will
strengthen our expansion into markets outside the province, and drive products such as
admixtures, coatings, and green building materials to be the first to enter neighboring
provincial markets, thereby opening up broader market opportunities.
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Management Discussion and Analysis

(I1) Make every effort to foster growth momentum and build
a new development pattern

We will spare no effort to ensure that the Anning Phosphogypsum Comprehensive
Utilization Project achieves full-scale production and reaches its intended efficiency. We
will increase investment in research and development and intensify efforts to overcome
technical challenges to ensure stable operation and large-scale production of the
production lines. At the same time, we will accelerate the development of standards for
Phosphogypsum artificial stone and engineering materials to provide technical support
for industrial-scale promotion. We will make every effort to advance the commencement
of construction of the Dehong Green and Low-Carbon Building Material Industrial Park
and ensure its commissioning within the year, while accelerating the establishment and
project planning of the Zhaotong new material production base to foster a regional
development pattern supported by multiple hubs. We will intensify marketing efforts, fully
implement a proactive business development approach by engaging in early-stage client
communication and taking the initiative, strengthen the promotion and introduction of
green building materials and recycled prefabricated components, accelerate the green
building materials industrial layout of our subsidiaries, continue to capture incremental
market opportunities in new business segments, and accelerate the cultivation of new
growth drivers.

(I) Strive to deepen reform and innovation and stimulate
endogenous momentum

The Company will continue to deepen reform and innovation, comprehensively advance
core tasks such as organizational restructuring, technology-driven innovation, and
the enhancement of grassroots-level governance, accelerate the full implementation
of the Company’s organizational restructuring, effectively improve the headquarters’
management and service capabilities as well as value creation capabilities, and
drive management efficiency through reform. Adhering to a focus on tackling key
technological innovation challenges, we will continue to deepen our expertise in core
technological fields such as green and low-carbon development and solid waste resource
recycling. We will integrate the entire chain—from scientific research and innovation
to demonstration applications and market promotion—to effectively transform our
technological R&D strengths into advantages in stable production capacity and core
market competitiveness, thereby accelerating the commercialization of scientific research
achievements. We will deepen reforms in grassroots governance, guiding grassroots units
to address shortcomings, strengthen weak areas, and promote standardization, thereby
comprehensively enhancing their ability to operate autonomously and in compliance
with regulations, and effectively stimulating endogenous momentum.
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Milestone Events from 2026 to Date
2026 FESEEEH

I. SIGNIFICANT ACHIEVEMENTS IN MARKET EXPANSION

The Group maintained its leading market position, continued to enhance operational
efficiency and strengthened market expansion. In the first half of 2026, the amount
of newly signed sales contracts from non-connected external markets accounted for
nearly half of the total, reflecting the growing operational autonomy of the Group.
The admixture products successfully penetrated markets outside Yunnan Province,
achieving a new breakthrough in market expansion outside the province. As of July
30, 2026, the Group had successfully signed multiple major project contracts, covering
concrete supply projects for the Yuanmou-Dayao (Xinjie) Highway Project, the Kunming
Changshui International Airport Landside Road and Bridge Project and Viaduct Project,
Plot 6) Project, the 2025 Harmonious
and Beautiful Countryside Construction Project in Mangshi, Dehong Dai and Jingpo

the Baoshan Wuyue Plaza (Jiajing Phase II,

Autonomous Prefecture, Yunnan Province, as well as the Aggregate Processing Project for
the Reconstruction of the Gangmobiaoshan to Muga Section of National Highway 219.

Il. SOLID WASTE BUSINESS TOOK SHAPE

The Anning Phosphogypsum Comprehensive Utilization Project has been substantially
completed, and the Group has formed a complete industrial chain covering Phosphogypsum
treatment, aggregate production, and the output of high-end building materials products.
As of June 2026, the Phosphogypsum Company cumulatively consumed over 150,000
tons of Phosphogypsum and produced over 130,000 tons of various building materials
products, establishing a full-category green building materials production system for
Phosphogypsum, and developing a replicable and scalable mature pathway for the
resource utilization of industrial solid waste. In July 2026, Dehong Building Material
was formally established, providing an important strategic foothold for the Group to
explore the Mangshi market in Dehong and promote green building materials products.
This also further improved the green building materials industry layout of the Group
in western Yunnan, facilitating the green transformation of the regional construction
industry and the comprehensive utilization of solid waste resources.

lll. TRANSFORMATION ENABLED BY TECHNOLOGICAL
INNOVATION

Technological innovation is the core driving force behind the Group’s green and low-
carbon transformation. Focusing on core areas such as Phosphogypsum resource
utilization, high-performance concrete research and development, and collaborative solid
waste treatment, the Group has continuously undertaken a number of scientific research
projects commissioned by the Yunnan Province Science and Technology Department (£
44 BHEEE) and at the Group level, systematically advancing technological breakthroughs
and the commercialization of research outcomes. During the first half of 2026, the Group
obtained 1 invention patent and 3 utility model patents, with Phosphogypsum-related
scientific research projects having accumulated 25 patent applications. A number of
technological achievements were recognized with the YCIH Science and Technology
Progress Award and the Technology Invention Award. At the same time, the Group
actively participated in the development of industry standards systems, and two Yunnan
provincial local standards in the drafting of which the Group participated have been
publicly announced and are currently in the drafting phase. The industry standards for
Phosphogypsum-based products, which the Group leads in applying for, are progressing
steadily. Technological innovation is rapidly becoming an important engine for the
Group'’s cost reduction, efficiency enhancement, and green transformation, continuously
empowering high-quality industrial development.
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Milestone Events from 2026 to Date

IV. AWARDS AND HONORS DEMONSTRATING
STRENGTH

In June 2026, the Company was recognized as a “Five-Star Brand Management Enterprise
(RIEEBAEDZE)” by the China Building Materials Enterprise Management Association
(PEIZEMBEEEEHE), while the Company’s brand “Yunjian Green Concrete
(EE4LR)" was rated as a “5A Brand (5AGF&)”, marking that the Company’s brand
and comprehensive operational capabilities have entered the first echelon of the
industry. In March 2026, the Company was awarded the title of “30th Anniversary
Outstanding Contribution Enterprise (3034 & i & B> %) "
Cement and Commercial Concrete Association (ERRTH ENFE KRR

by the Kunming Bulk
moRE ), and
Mr. Li Zhangjian, the Chairman of the Company, was also awarded the title of “30th
Anniversary Outstanding Industry Contributor (30EF{TERHEEBIAY)", further
demonstrating the Company’s benchmark position in the regional concrete industry.

V. CORPORATE CULTURE AS A UNIFYING FORCE

From 2026 to present, the Group has been deeply committed to building the GHPC
chapter of the “Happy YCIH" initiative. Leveraging the brand philosophy of “Green
Leadership, Innovation for Dreams, Building the Future”
carried out a wide variety of corporate cultural activities and thoughtful employee
care services, further enriching the cultural life of all cadres and staff, and enhancing
team cohesion and fostering their sense of social responsibility. These activities include
organizing a series of female employee activities for International Women'’s Day (March
8) under the theme “Her Excellence, Triple Delight Initiative”, a nationwide reading series
themed “Fragrance of Books Nurtures Craftsmanship, Reading Together Upholds our
Original Aspiration”, a youth employee care activity themed “Youth Sets Sail, Building
Dreams with the Company” and a series of Dragon Boat Festival activities, all of which
enrich the spiritual and cultural life of employees and ignite their passion for work and
entrepreneurship. The Group has also launched the “Employee Lecture Series” to build
a platform for employee growth and development, carried out the “Most Beautiful
Workers” publicity campaign to set role models and promote the spirit of labor, and
continued to provide care visits and hardship assistance, enhancing employees’ sense

, the Group has continuously

of belonging and well-being, thereby further consolidating a powerful centripetal force
driving the green and high-quality development of the enterprise.
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I. CORPORATE GOVERNANCE CODE

The Company has been committed to improving corporate governance standards since
its establishment. It has established a modern corporate governance structure comprising
the shareholders’ meeting, the Board and the senior management of the Company
that effectively exercise checks and balances on each other and operate independently,
which emphasizes the corporate governance principles of transparency, accountability
and safeguarding the rights and interests of all Shareholders.

For the six months ended June 30, 2026, the Company has complied with the principles
and all applicable code provisions as set out in Part 2 of the Corporate Governance Code.

Il. MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as its code of conduct for all Directors and
relevant employees of the Company (as defined in the Corporate Governance Code) to
conduct transactions of the Company’s securities. After specific inquiries made to all
Directors, all Directors have confirmed that they have continued to strictly comply with the
required standards set out in the Model Code for the six months ended June 30, 2026.

lll. INTERIM DIVIDEND

The Board does not recommend paying any interim dividend for the six months ended
June 30, 2026.

IV. AUDIT AND RISK COMMITTEE

The Audit and Risk Committee consists of at least three members, according to the
Work Rules for the Audit and Risk Committee of the Board of Directors. As at the Latest
Practicable Date, the Audit and Risk Committee consisted of five members, including
three independent non-executive Directors, namely Mr. Li Hongkun (chairman), Mr.
Wong Kai Yan Thomas and Mr. Yu Dingming, and two non-executive Directors, namely
Ms. Yang Jia and Mr. Jin Ming.

The Audit and Risk Committee has adopted terms of reference that comply with the
requirements of the Corporate Governance Code. The Audit and Risk Committee has
reviewed the Group’s unaudited consolidated interim results for the six months ended
June 30, 2026 and this interim report.
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V. CHANGES IN INFORMATION OF DIRECTORS AND
GENERAL MANAGER

Pursuant to Rule 13.51B(1) of the Hong Kong Listing Rules, the changes in information
of Directors since the disclosure made in the 2025 annual report issued by the Company
on April 30, 2026 are set out below:

OnJune 1, 2026, Mr. Li Hongkun, an independent non-executive Director was appointed
AT BE R T A%
(listed on the Shenzhen Stock Exchange, stock code: 30131 1); and was

as an |ndependent director of KSEC Intelligent Technology Co., Ltd.

MNERRA
appointed as an independent director of Jianshe Industry Group (Yunnan) Co., Ltd.
(BRIEEE (Zm) BRHBERA
code: 002265) on July 31, 2026

(listed on the Shenzhen Stock Exchange, stock

Save as disclosed above, during the Reporting Period and as at the Latest Practicable
Date, the Directors and the general manager of the Company confirmed that there
were no changes in the information required to be disclosed under Rule 13.51B (1) of
the Hong Kong Listing Rules.

VI. PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries had purchased, sold or redeemed any
of the Company's listed securities for the six months ended June 30, 2026 (including
the sale of any treasury shares (as defined under the Hong Kong Listing Rules)). The
Company did not have any treasury shares on June 30, 2026.

VIl. PROCEEDS FROM THE GLOBAL OFFERING

On October 31, 2019, the net proceeds from the Global Offering of the Company were
approximately HK$366.11 million (equivalent to approximately RMB329.50 million). The
Company did not issue any equity securities thereafter. With regard to the proceeds
from the Global Offering, the Board adjusted the use and amount from time to time in
accordance with the national and industry policies, the Company’s development strategy
and development progress of projects, and made announcements in accordance with
the Hong Kong Listing Rules.
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During the Reporting Period, the Board did not make changes to the use of the proceeds

from the Global Offering available for further decision-making, and the actual usage M Z KB EFMSRBNARE
HEHRNEIRBEEMGHRIENAREFERE R

of the proceeds from the Global Offering during the Reporting Period is as follows:

T

Table of usage of the proceeds from the Global Offering as of June 30, 2026
BZ202656 A30A 2RV EF/REARAERE

Z= 45

(E-3

RBERAR - EFSRYREAE—TRERS

Unit: RMB million B : ARBBET

Unutilized Unutilized
amount as at  Utilized amount amount as at
December 31, during the June 30,
2025  Reporting Period 2026
No. Usage of Proceeds R2025%12831H REHR  R202656A30A
F¥ ERRR ABALE BALE ABALE
1 Improvement, integration and expansion of the existing concrete production lines 0 0 0
¥E  BERBREAMERTAER
2 Construction of new product manufacturing base 0 0 0
HEEMEERN
3 Acquisition and consolidation of aggregate mining resources and investments in related fixed 0 0 0
assets
DEHBELEREE  BaMEBETEERE
4 Technical renovation of concrete production and related equipment purchases and investments 0 0 0
in fixed assets
RRTEERMSERAERERE  BATEERE
5 Research and development of new products and new technologies and related equipment 0 0 0
purchases and investments in fixed assets
HER - BN HE EEREEE BEEERE
6 Upgrading and renovation of green and low-carbon concrete and purchases of new energy 0 0 0
equipment and facilities, new concrete production lines and related equipment
RETREERARIERTERRERE  FRERTAESIARRERE
7 Upgrading and renovation of green and low-carbon concrete, purchases of new energy 0 0 0
equipment and facilities, new concrete production lines and related equipment and equity
investment
RR TR R RS R ATR R AR - TR EEGRERRERS  RERE
8 Working capital and general corporate purposes 28.32 3.1 2521
EEERR-ROAAE
Total &3t 28.32 3.1 25.21

As at the Latest Practicable Date: under “Working capital and general corporate
purposes”, the Company’s unutilized amount is approximately RMB25.21 million. Taking
into account the information currently available, the Board reasonably estimates that

all the unutilized proceeds from the Global Offering are expected to be utilized by the  FrB M A ERE B D EREER
end of 2027.
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VIII. INTERESTS AND SHORT POSITIONS OF DIRECTORS
AND CHIEF EXECUTIVE IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at June 30, 2026, none of the Directors or chief executive of the Company had
any interests and short positions in the Shares, underlying Shares or debentures of the
Company or its associated corporations (within the meaning of Part XV of the SFO)
which should be notified to the Company and the Hong Kong Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests and short positions which
are taken or deemed to be held under such provisions of the SFO), or which would be
required, pursuant to Section 352 of the SFO, to be recorded in the register referred
to therein, or which would be required, pursuant to the Model Code, to be notified to
the Company and the Hong Kong Stock Exchange.

IX. RIGHTS OF DIRECTORS TO ACQUIRE SHARES OR
DEBENTURES

At no time during the Reporting Period did the Company or its subsidiaries enter into
any arrangement to enable the Directors to acquire benefits through acquisition of the
Shares or debentures of the Company or any other corporation, nor had any Directors
or their spouses or children aged under 18 been granted any rights to acquire Shares
or debentures of the Company or any other corporation or exercised any of such rights.

X. INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL
SHAREHOLDERS IN THE SHARES AND UNDERLYING
SHARES

As at June 30, 2026, to the knowledge of the Directors, the following parties (other
than the Directors and chief executive of the Company) had an interest or short position
in the Shares or underlying Shares, which is required to be disclosed to the Company
under Divisions 2 and 3 of Part XV of the SFO and has been entered in the register
kept by the Company according to Section 336 of the SFO:
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Approximate
percentage of

Approximate

the number percentage of

of the  shareholding
corresponding in the total
class of issued issued share
Shares capital
Capacity/Nature of Number of Long/Short {EHEMEERIE MHEBTRE
Name interest Class of Shares Shares (share) position  RTRHEE BEREZ
£ 5/ REEE RGEE ROBER) WA/ %A ZBREIN BB
YCIH Note Beneficial owner Domestic Shares 228,600,000 Long position 73.18% 51.22%
EmR ) ERBEA MER e
Interest held by controlled Domestic Shares 51,450,000 Long position 16.47% 11.53%
corporations Mot 2)
R AER A R e NER HE
Total: 280,050,000 Long position 89.65% 62.75%
CHE 35
YOIC etz Beneficial owner Domestic Shares 51,450,000 Long position 16.47% 11.53%
BHMR A ) E&RfAA RER HA
KMEIC (ote 3) Beneficial owner Domestic Shares 32,340,000 Long position 10.35% 7.25%
R ERHAA NEK HE
Zoomlion Heavy Industry Science and Technology Interest held by controlled H Shares 13,388,000 Long position 10.00% 3.00%
Co., Ltd. Mete4 corporations Mot 4)
B ERIRIA R A == RIEEERA fERE Hii 35
Zoomlion H.K. Holding Co., Limited (et Interest held by controlled H Shares 13,388,000 Long position 10.00% 3.00%
corporations e
T ER(EE)ERERAR M RIBEERB AR Hi 35
Zoomlion International Trading (H.K.) Co., Beneficial owner H Shares 13,388,000 Long position 10.00% 3.00%
Limited et ®
REEMNERE S (FE) R AR EnfAA Hik 35
China Resources Company Limited (e Interest held by controlled H Shares 40,164,000 Long position 30.00% 9.00%
corporations Mot )
hEIERER AR AR AR Hi e
China Resources Inc. (te) Interest held by controlled H Shares 40,164,000 Long position 30.00% 9.00%
corporations Mot )
ZERMHBBR AR AR AR Hiix 55
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corresponding
class of issued

Approximate
percentage of

Approximate

the number percentage of

of the

shareholding
in the total
issued share

Shares capital
Capacity/Nature of Number of Long/Short {EHEMEERIE MHEBRTRE
Name interest Class of Shares Shares (share) position  RTRHEE BEREZ
£ B/ RHEE RHEEH ROBER) #AE/ %R  ZBREIN BB
CRC Bluesky Limited et Interest held by controlled H Shares 40,164,000 Long position 30.00% 9.00%
corporations Mot )
CRC Bluesky Limited =5 REEERENERE HiR HE
China Resources (Holdings) Company Limited ™% Interest held by controlled H Shares 40,164,000 Long position 30.00% 9.00%
corporations ot )
EH(RE)BRARE RIEEERA fER ) HiX 55
CRH (Cement) Limited "ote® Interest held by controlled H Shares 40,164,000 Long position 30.00% 9.00%
corporations e
EHEEOKE)BRAR ) RIBEERB A HERE) Hi 35
China Resources Building Materials Technology Interest held by controlled H Shares 40,164,000 Long position 30.00% 9.00%
Holdings Limited ') corporations (Nt
ERRM R BERAR D M) RIBEBRA MR Hik 15
China Resources Cement Holdings (Hong Kong) Beneficial owner (Vte H Shares 40,164,000 Long position 30.00% 9.00%
Limited Mete )
ERRER(ER)BRAR W ERfa AN Hi 55
Kunming Iron & Steel Holdings Co. Ltd. Beneficial owner H Shares 12,360,300 Long position 9.23% 2.77%
ERHERERER AR EHABA HAR e
Hua An Fund Management Co., Ltd. Others (ote®) H Shares 12,350,000 Long position 9.22% 2.77%
ERESERARAF £ fy rize) Hi 35
Others (ot H Shares 8,137,000 Long position 6.08% 1.82%
Hyn=6) Hik e
Total: 20,487,000 Long position 15.30% 4.59%
CEE A
Hua An Fund — QDII single asset management Others (ote 7 H Shares 8,137,000  Long position 6.08% 1.82%
plan of YCIC Investment
ERES—EHRRREQIE-BEERHE Hfty ) HiR A
Yunnan Communications Investment & Others (ete?) H Shares 8,137,000 Long position 6.08% 1.82%
Construction Group Co., Ltd. Mee?
EREBREEREEFRAR W=D H fyHier) Hi 35
YCIC Investment Co., Ltd. Mote? Beneficial owner H Shares 8,137,000 Long position 6.08% 1.82%
ERXREERERRAR M=) BHABA Hi% A
Beneficial owner H Shares 8,137,000 Loanable shares 6.08% 1.82%
BHABA Hi% A R D

EHERGESH

BERERLTIRMHDABEMRAA
20267 HR R &
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Approximate
percentage of  Approximate
the number percentage of

of the  shareholding
corresponding in the total
class of issued issued share
Shares capital
Capacity/Nature of Number of Long/Short {EHEMEERIE MHEBTRE
Name interest Class of Shares Shares (share) position  RTRHEE BEREZ
£ 5/ REEE RGEE ROBER) WA/ %A ZBREIN BB
Hua An Fund — QDII single asset management Others (ete &) H Shares 12,350,000 Long position 9.22% 2.77%
plan of Yunnan State Farms
ERHS—ERBQDIE-BEERE H ft(HE2) Hii 55
Yunnan State Farms Group Co., Ltd. (te® Beneficial owner H Shares 12,350,000 Long position 9.22% 2.77%
EHRSEMARKEAT ERRAA Hik R
Yunnan Industrial Investment Holdings Group Co.,  Beneficial owner H Shares 12,500,000 Long position 9.34% 2.80%
Ltd.
EREIEREAAREERREMEAR BHABA Hi% 35
YUNNAN PROVINCIAL ENERGY INVESTMENT Interest held by controlled H Shares 12,350,000 Long position 9.22% 2.77%
GROUP CO., LTD Mote9 corporations ot )
YUNNAN PROVINCIAL ENERGY INVESTMENT REEES AR Hi HR
GROUP CO., LTD 9
Yunnan Energy Investment (H K) Co. Limited *®  Beneficial owner H Shares 12,350,000 Long position 9.22% 2.77%
Yunnan Energy Investment (H K) Co. Limited = EzSEA A Hik 55
HWABAO TRUST CO., LTD et 10) Trustee (Nete 10 H Shares 12,360,300 Long position 9.23% 2.77%
HWABAQ TRUST CO., LTD=10) ZL A0 HAR e
Notes: BEE

Q)

@)
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Yunnan SASAC holds 97.35% equity interest in YCIH and Yunnan Provincial Department of Finance
(Em&BBUE) holds 2.65% equity interest in YCIH.

YOIC is wholly-owned by YCIH. By virtue of the SFO, YCIH is deemed to be interested in the 51,450,000
Domestic Shares held by YOIC.

Administration Commission of Kunming Economic and Technological Development Zone (ERBAL 7
firFE @ EIE L 8E) holds 91.73% equity interest in KMEIC and Yunnan Provincial Department of
Finance (2F4 B EE8) holds 8.27% equity interest in KMEIC.

Zoomlion Heavy Industry Science and Technology Co., Ltd. (FEtERIAEHERAE]) is the sole
shareholder of Zoomlion H.K. Holding Co., Limited (FEtERHEE)ERABRRAF]), which in tumn is
the sole shareholder of Zoomlion International Trading (H.K.) Co., Limited (P Et E R 2 5(F#)E
PR A &).

China Resources Company Limited (4 BIZ£ /8 A R 2 &) is the beneficial owner of the entire issued share
capital of China Resources Inc. (28 A% {7 BBR A 7)), which in turn is the beneficial owner of the entire
issued share capital of CRC Bluesky Limited, which in turn is the beneficial owner of the entire issued
share capital of China Resources (Holdings) Company Limited (¥£E (58 @)A R A Al), which in turn is
the beneficial owner of the entire issued share capital of CRH (Cement) Limited (¥ 3% E(7<E)BR A
a]) and Commotra Company Limited (& B AR A &]). CRH (Cement) Limited (2 H & E(KE)E R A F)
directly holds approximately 68.63% of the issued share capital of China Resources Building Materials
Technology Holdings Limited (38 &4 B2 IE LB IR 2 F]), whereas Commotra Company Limited (& &
ABRA 7)) directly holds approximately 0.09% of the issued share capital of China Resources Building
Materials Technology Holdings Limited ((f@EM BHEHIZRARAR), which in turn is the beneficial
owner of the entire issued share capital of China Resources Cement Holdings (Hong Kong) Limited

CEERRREB(EE)BRAT).
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oy

(6) Hua An Fund Management Co., Ltd. (EZEESERHFRAT]) is the asset manager of two asset
management plan products, (i) Hua An Fund — QDII single asset management plan of Yunnan State
Farms (which has been terminated and entered into the liquidation phase since July 1, 2025); and (ii)
Hua An Fund — QDI single asset management plan of YCIC Investment (which has been terminated
and entered into the liquidation phase since October 14, 2025).

(7)  YCIC Investment Co., Ltd. (ERRKZEEIEEFR D A) is wholly-owned by Yunnan Communications
Investment & Construction Group Co., Ltd. (Ef & X MBIEEEREEARRAF). YCIC Investment Co.,
Ltd. (EFRHEEKREERAR), in its capacity as the asset entrustor, invested in the underlying
Shares issued by the Company through Hua An Fund — QDII single asset management plan of YCIC
Investment. By virtue of the SFO, Yunnan Communications Investment & Construction Group Co., Ltd.
(EMA B EEEEBGRAF) is deemed to be interested in the 8,137,000 H Shares held in the
Hua An Fund — QDII single asset management plan of YCIC Investment.

(8) Yunnan State Farms Group Co., Ltd. (EF 22 E£E AR EF AR, in its capacity as the asset entrustor,
invested in the underlying Shares issued by the Company through Hua An Fund — QDII single asset
management plan of Yunnan State Farms.

(9) Yunnan Energy Investment (H K) Co. Limited is wholly-owned by YUNNAN PROVINCIAL ENERGY
INVESTMENT GROUP CO., LTD. By virtue of the SFO, YUNNAN PROVINCIAL ENERGY INVESTMENT
GROUP CO., LTD is deemed to be interested in the 12,350,000 H Shares held by Yunnan Energy
Investment (H K) Co. Limited.

(10

By virtue of the SFO, HWABAO TRUST CO., LTD, as trustee, is deemed to be interested in the 12,360,300
H Shares held by HWABAO OVERSEAS INVESTMENT SERIES 2 NO 42-8 QDII SINGLE MONEY TRUST.

Save as disclosed above, as at June 30, 2026, to the knowledge of the Directors, no
other person (other than the Directors and chief executive of the Company) had any
interests or short positions in the Shares or underlying Shares which are required to be
disclosed under Divisions 2 and 3 of Part XV of the SFO or recorded in the register as
specified in Section 336 of the SFO.

XI. EVENTS AFTER THE REPORTING PERIOD

As of the Latest Practicable Date, the events required to be disclosed by the Group after
the Reporting Period are as follows:

On July 16, 2026, Mr. Wang Junjie was appointed as the chief engineer of the Company.
For details, please refer to the announcement dated July 16, 2026 published by the
Company on the websites of the Hong Kong Stock Exchange and the Company.

On July 27, 2026, Dehong Building Material completed the industrial and commercial
registration procedures and was formally established, with a registered capital of RMB25
million, of which the Company holds 95% equity interest and Polymer Company holds
the remaining 5%, resulting in the Company directly and indirectly holding 100% of
its equity interests.
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Consolidated Balance Sheet
EHEERER

As at June 30, 2026
R2026F6 H30H

Prepared by: YCIH Green High-Performance Concrete Company Limited

Currency: RMB

mELEN c EMERGER MR TIRNERAT BAL: ARB T
June 30, December 31,
2026 2025
20266 H30H 202512 H31H
Notes (Unaudited) (Audited)
Items EH Bt 5 (RIEEST) (f&at)
Current assets: REEE :
Monetary funds EHEES V.1 A 90,268,115.40 86,503,776.12
Financial assets held for trading RIUECHEE
Derivative financial assets TESREE
Notes receivable eSS V.2 h.2 62,396,727.66 32,528,306.31
Accounts receivable FEUER R V.3 h.3 2,835,574,104.25 2,882,389,048.29
Receivables financing FEWGRIE A V.4 .4 946,891.27 2,002,119.32
Prepayments TEfTRIE V.5 .5 8,804,352.74 8,733,425.59
Other receivables H b e W3R V.6 7.6 53,947,820.50 75,759,349.61
Including: Interest receivable Hep - IR S
Dividends receivable FEUAR
Inventories Ay V.7 7.7 26,131,174.37 20,860,010.42
Including: Digital resources Hep : 8EER
Contract assets BREE
Assets held for sale BEGEEE
Non-current assets due within one year —FANEEHHEREEE
Other current assets H i meEhEE V.8 1.8 22,917,756.14 21,523,795.24
Total current assets REBEEST 3,100,986,942.33  3,130,299,830.90
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Prepared by: YCIH Green High-Performance Concrete Company Limited

REBEN  TEHRREERUERRRLIRNERAT

Consolidated Balance Sheet (Cont'd)
eHEEEER(E)

As at June 30, 2026

20266 H30H

Currency: RMB
By ARMTT

June 30, December 31,
2026 2025
20266 H30H 202512 H31H
Notes (Unaudited) (Audited)
Items BEH Bt (RIEEST) (f&at)
Non-current assets: FRBEE :
Debt investments ERERE
Other debt investments HhERRE
Long-term receivables REAFE R
Long-term equity investments REARER A
Investments in other equity instruments HitgEm TAKRE
Other non-current financial assets HibIEmehemEE
Investment properties AN FEHE V.9 7.9 1,399,220.79 1,526,422.68
Fixed assets BEEEE V.10 .10 213,257,115.75 231,798,817.10
Construction in progress TETRE V.11 .11 5,584,680.44 1,299,966.88
Productive biological assets EEHEDEE
Oil and gas assets HRE E
Right-of-use assets FREEE V.12 F.12 32,446,872.72 38,466,324.21
Intangible assets EmREE V.13 11.13 38,677,476.88 39,279,033.85
Including: Digital resources Hep : gBEER
Development expenses g sz i
Including: Digital resources Hep : 8EER
Goodwill [GES
Long-term deferred expenses REFHER V.14 F.14 2,175,776.75 772,043.05
Deferred tax assets RIEFTIS T A EE V.15 A.15 111,825,949.88 97,453,017.43
Other non-current assets Hin3EmB & E V.16 F.16 800,000.00 800,000.00
Total non-current assets FRBEEA 406,167,093.21 411,395,625.20
Total assets EEAS 3,507,154,035.54  3,541,695,456.10

THERGERUEREREIRNERAR
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Consolidated Balance Sheet (Cont'd)

aHEEREBER(E)

As at June 30, 2026
R2026F6 H30H

Prepared by: YCIH Green High-Performance Concrete Company Limited

REBEN  TEHRREERUERRRLIRNERAT

Currency: RMB
By ARMTT

June 30, December 31,
2026 2025
20266 A30H 2025412 A31H
Notes (Unaudited) (Audited)
Items EH Bt 5 (RIEEST) (g2
Current liabilities: RBEE :
Short-term borrowings 52 EAMER V.18 F.18 262,040,942.66 344,142,057.23
Financial liabilities held for trading RoECREBE
Derivative financial liabilities PTESRMERE
Notes payable FERRIE V.19 F.19 5,050,000.00 29,990,000.00
Accounts payable FETER K V.20 .20  1,724,041,703.44  1,702,965,584.46
Advances from customers S E 0]
Contract liabilities ARABE V.21 721 13,557,310.14 7,586,635.64
Employee benefits payable JFEE A<} BBk T B V.22 .22 110,315,542.79 121,719,914.97
Taxes and dues payable ERBE V.23 F.23 10,384,359.55 13,937,072.30
Other payables HAbFER R V.24 .24 228,710,110.77 193,363,502.94
Including: Interest payable Hep o ERFIE
Dividends payable FEAT AR F 11,100,291.10 11,100,291.10
Liabilities held for sale BEGEARE
Non-current liabilities due within one year —FREIERSERE & & V.25 F.25 43,923,638.34 28,181,050.58
Other current liabilities HibmeaE V.26 f1.26 1,762,450.33 1,116,986.80
Total current liabilities REBAEEST 2,399,786,058.02  2,443,002,804.92
Non-current liabilities: FEREBEME :
Long-term borrowings REAE V.27 R.27 71,103,390.68 12,204,002.07
Bonds payable FERT &2
Including: Preference shares Hrep o BERR
Perpetual bonds KEEE
Lease liabilities HEAE V.28 .28 15,725,221.14 20,480,059.58
Long-term payables REAFERK
Long-term employee benefits payable £ B AT B T
Provisions TEET A G V.29 .29 5,282,711.56 2,085,379.09
Deferred income JRIE W T
Deferred tax liabilities BREFSHAE V.15 #.15
Other non-current liabilities HMIEREBEE
Total non-current liabilities FRBEEET 92,111,323.38 34,769,440.74
Total liabilities =N 2,491,897,381.40  2,477,772,245.66
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Prepared by: YCIH Green High-Performance Concrete Company Limited
RELEN - TRERGESIERRERLIROERAT

Consolidated Balance Sheet (Cont'd)
eHEEEER(E)

As at June 30, 2026

20266 H30H

Currency: RMB
By ARMTT

June 30, December 31,
2026 2025
20266 H30H 202512 H31H
Notes (Unaudited) (Audited)
Items BH Bt (REEEST) (fE&at)
Shareholders’ equity: RN -
Share capital %N V.30 11.30 446,272,000.00 446,272,000.00
Other equity instruments HihiEsm TR
Including: Preference shares Hep o AR
Perpetual bonds KR
Capital reserve BARRNIE V.31 F.31 303,383,982.18 303,383,982.18
Less: Treasury shares o ETERR
Other comprehensive income Hib#r e W
Special reserve BIEGFE V.32 F.32 9,967,747.20 9,066,657.76
Surplus reserve B NTE V.33 1.33 94,909,590.28 94,909,590.28
Undistributed profit R Be A V.34 11.34 77,968,038.47 120,333,155.63
Total shareholders’ equity attributable FERBARARRERES 932,501,358.13 973,965,385.85
to the Parent Company
Non-controlling interests DERR R 82,755,296.01 89,957,824.59
Total shareholders’ equity RRERSF 1,015,256,654.14  1,063,923,210.44
Total liabilities and shareholders’ equity & EMRRER A 3,507,154,035.54  3,541,695,456.10

Legal representative:
Li Zhangjian
EERRA - FER

Principal in charge of accounting:
Liu Zhen
FEEHTIEAERA : 2k

Head of the accounting department:
Wang Zhenkun
BETEEBEEEA - TR
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Balance Sheet of the Parent Company

R AREEBER
As at June 30, 2026
R2026F6 H30H

Prepared by: YCIH Green High-Performance Concrete Company Limited

Currency: RMB

mELEN - EMERZER MR TIRNDERAR BAL: ARB T
June 30, December 31,
2026 2025
20266 H30H 202512 H31H
Notes (Unaudited) (Audited)
Items EH = (RIEEST) (F&at)
Current assets: REEE :
Monetary funds BEE® 65,307,588.83 63,300,188.14
Financial assets held for trading RIUECHEE
Derivative financial assets TESREE
Notes receivable eSS 26,691,411.83 13,936,201.37
Accounts receivable FEHBRTR XVILT ++£.1  2,372,365,510.45  2,407,980,909.45
Receivables financing FEWGRIE A 742,513.77 601,073.14
Prepayments TEfTFRIE 2,702,060.55 3,320,804.90
Other receivables H b 8 Y 5K XVI.2 ++.2 90,721,993.96 117,489,899.95
Including: Interest receivable Hep : IR S
Dividends receivable JRE M5 A A 31,672,818.93 31,672,818.93
Inventories Ay 8,977,938.47 8,444,356.85
Including: Digital resources Hep : 8EER
Contract assets ERAE
Assets held for sale BEGEEE
Non-current assets due within one year —FREENIERENE E
Other current assets HthmEn & E 22,318,487.40 20,841,578.95
Total current assets RBEEST 2,589,827,505.26  2,635,915,012.75
40 YCIH Green High-Performance Concrete Company Limited
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Prepared by: YCIH Green High-Performance Concrete Company Limited

Balance Sheet of the Parent Company (Cont'd)
BARIEERERE)

REBEN  TEHRREERUERRRLIRNERAT

As at June 30, 2026

20266 H30H

Currency: RMB
By ARMTT

June 30, December 31,
2026 2025
20266 A30H 2025512 A31H
Notes (Unaudited) (Audited)
Items 1EE B aE (REE) (g2
Non-current assets: EREBEE :
Debt investments BERE
Other debt investments HbERRE
Long-term receivables REAFE R
Long-term equity investments REARER A XVIL.3 ++.3 221,208,718.17 221,208,718.17

Investments in other equity instruments

Hipfgsm TARKRE

Other non-current financial assets HibIEmehemEE
Investment properties AN FEHE 1,399,220.79 1,526,422.68
Fixed assets BElEAE 125,385,941.53 139,232,364.04
Construction in progress TETRE 4,015,151.84 893,531.64
Productive biological assets EEHEDEE
Oil and gas assets R A E
Right-of-use assets FREEE 6,821,009.99 9,092,376.12
Intangible assets my AR 28,062,983.79 28,543,000.74
Including: Digital resources Hep o gEER
Development expenses g sz i
Including: Digital resources Hep o gEER
Goodwill [GES
Long-term deferred expenses REAGFHER 1,904,999.29 275,507.13
Deferred tax assets BIEFSTHEE 54,742,591.77 46,228,944.77
Other non-current assets HibIEme & E
Total non-current assets FRBEES 443,540,617.17 447,000,865.29
Total assets EEH 3,033,368,122.43 3,082,915,878.04

THERGERUEREREIRNERAR
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Balance Sheet of the Parent Company (Cont’d)

RRrREERER(E)
As at June 30, 2026
R2026F6 H30H

Prepared by: YCIH Green High-Performance Concrete Company Limited
RELEN - TRERGESIERRERLIROERAF

Items

Notes
1HH Bt 5

June 30,

2026
202656 H30H
(Unaudited)
(REEEST)

Currency: RMB
By ARMTT

December 31,
2025
2025%12A31H
(Audited)
(f&at)

Current liabilities: REIBME :
Short-term borrowings RERER 188,957,377.61 237,487,545.60
Financial liabilities held for trading RHMEERBE
Derivative financial liabilities TESRBE
Notes payable AR 14,850,000.00 38,796,000.00
Accounts payable FETRRER 1,526,864,009.14  1,477,895,042.31
Advances from customers TEWGRIE
Contract liabilities aRBE 1,546,157.12 949,241.32
Employee benefits payable JE A B T 57 B 65,886,088.05 72,727,224.75
Taxes and dues payable BB 5,158,775.56 6,575,690.16
Other payables HAb R 149,778,929.45 186,841,298.89
Including: Interest payable Hep : ERFIE
Dividends payable FERT AR 2,775,881.76 2,775,881.76
Liabilities held for sale BERERE
Non-current liabilities due within one year —FREIERSERE A & 17,974,733.12 13,171,757.23
Other current liabilities Httn#B & 201,000.43 123,401.37
Total current liabilities RBEBEET 1,971,217,070.48  2,034,567,201.63
Non-current liabilities: EREBEME :
Long-term borrowings REAER 55,103,390.68 12,204,002.07
Bonds payable ERESH
Including: Preference shares Hep o BER
Perpetual bonds XS
Lease liabilities HEAE 1,860,453.18 2,575,956.87
Long-term payables REAFER R
Long-term employee benefits payable £ HA P <7 B T 57 A
Provisions SEE =N 5,282,711.56 2,085,379.09
Deferred income EEW
Deferred tax liabilities BEFESHARE
Other non-current liabilities HEtIEREBE
Total non-current liabilities FRBREES 62,246,555.42 16,865,338.03
Total liabilities aE45 2,033,463,625.90  2,051,432,539.66
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Balance Sheet of the Parent Company (Cont'd)

Prepared by: YCIH Green High-Performance Concrete Company Limited
RELEN - TRERGESIERRERLIROERAF

Items

Notes
1HH Bt 5

BrRrREERERGE)

As at June 30, 2026

June 30,

2026
202656 H30H
(Unaudited)
(REEEST)

20266 H30H

Currency: RMB
By ARMTT

December 31,
2025
2025%12A31H
(Audited)

(&2 5t)

Shareholders’ equity: RN -
Share capital %N 446,272,000.00 446,272,000.00
Other equity instruments HihigEsm TR
Including: Preference shares Hep o EER
Perpetual bonds KR
Capital reserve BARRNIE 484,266,176.43 484,266,176.43
Less: Treasury shares BT
Other comprehensive income Hib#r e W
Special reserve BIEGFE 3,626,978.31 3,154,898.28
Surplus reserve BERNTE 65,828,564.36 65,828,564.36
Undistributed profit R BT -89,222.57 31,961,699.31
Total shareholders’ equity REERET 999,904,496.53  1,031,483,338.38

Total liabilities and shareholders’ equity &S EFMARRES A

3,033,368,122.43

3,082,915,878.04

Legal representative:
Li Zhangjian
EERKRA  FERE

Principal in charge of accounting:
Liu Zhen
TEEFIIEREA : 2k

Head of the accounting department:

Wang Zhenkun
SETEEBEEEA - TR
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Consolidated Income Statement

a HFER

For the six months ended June 30, 2026

EF20269F6 H30H 1E N 1EA

Prepared by: YCIH Green High-Performance Concrete Company Limited
RELEN - ERERGESIERERLROERAF

Currency: RMB
By ARMTT

January- January-
June 2026 June 2025
2026%1-6 8 20255 1-6 4
Notes (Unaudited) (Unaudited)
Items EHE B 5E (REFEET) (REgE=T)
I. Total operating income — - EEARA 655,547,452.88 556,853,313.53
Including: Operating income Hr o &ZIRA V.35 #.35 655,547,452.88 556,853,313.53
Il. Total operating costs = BEAREX 648,103,930.46 556,195,751.84
Including: Operating costs Hep : B3R V.35 .35 587,256,770.19 496,928,737.63
Taxes and surcharges Tt K F a0 V.36 #1.36 4,834,131.25 3,476,431.01
Selling expenses HEEBH V.37 f.37 7,662,555.92 6,998,053.21
Administrative expenses EREH V.38 11.38 35,780,247.33 34,820,175.98
Research and development g V.39 F1.39 4,287,283.13 3,441,655.90
expenses
Financial expenses HiEER V.40 .40 8,282,942.64 10,530,698.11
Including: Interest expenses Hep: FIEBH 7,656,021.82 10,616,295.21
Interest income FBUA 56,956.17 215,250.64
Add: Other income o Ebies V.41 .41 3,987,451.15 4,510,572.45
Investment income (Losses are BEWES (FBKRLAT- 158 V.42 .42 9,315,440.94 -752,561.60
shown with “-") E5)
Including: Income from Heh - HEEE I
investments in BEPER
associates and joint & W
ventures
Gains on UABEBRBK A5 T -237,326.06 -752,561.60
derecognition of EMNEHE
financial assets BRI EHERR
measured at Wz
amortized cost
Exchange gains (Losses are shown M 5 e (4B R BAT - 158
with “-") H5)
Net exposure hedge gains (Losses O EH S (B k
are shown with “-") LAT- I5R3E%1))
Gains on changes in fair value AR BEEZE W= (B
(Losses are shown with “-") RUAT-15%3E51)
Credit impairment losses (Losses ERAMBERBLKGELRA V.43 F.43 -83,321,352.81 -22,726,885.31
are shown with “-") [-5%3E%1)
Impairment losses on assets (Losses AERMEEKGEERN
are shown with “-") [-15%3E51)
Gains on asset disposal (Losses are EERBWS BRI v44 44 58,510.09 4,594.91
shown with “-") [-15%3E51)
lll. Operating profit (Losses are shown = - & X8 (B -155E7) -62,516,428.21 -18,306,717.86
with “-")
Add: Non-operating income IR LN PN V.45 F.45 878,982.58 2,276,966.28
Less: Non-operating expenses o B EINT V.46 .46 1,963,246.10 1,648,833.74
IV. Total profit (Total losses are shown [0 - RIE4 %8 (E5E4E 5 - 5% -63,600,691.73 -17,678,585.32
with “-") E=51)
Less: Income tax expenses o TSR ER V.47 .47 -13,982,055.25 2,989,875.59
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Consolidated Income Statement (Cont'd)

FAER(E)

For the six mom‘hs ended June 30, 2026
HE2026F6 H30H 1~ 1EA

Prepared by: YCIH Green High-Performance Concrete Company Limited

mEEN  ZEERGESEERRIRMHERAR
Notes
Items 1EH B sE

Currency: RMB

BAL: AR

January- January-
June 2026 June 2025
20265 1-6 A 2025%1-6 A
(Unaudited) (Unaudited)
(REEEST) (REsE=T)

V. Net profit (Net losses are shown
with “-")
1. Classified by continuity of
operations

(1) Net profit from continuing
operations (Net losses are
shown with “-")

(2) Net profit from discontinued
operations (Net losses are
shown with “-")

2. Classified by the attribution of
ownership

(1) Net profit attributable to owners
of the parent company (Net
losses are shown with “-")

(2) Gains or losses on non-
controlling interests (Net
losses are shown with “-")

VI. Net other comprehensive income
after tax
Net after-tax amount of other
comprehensive income attributable
to owners of the parent company
1. Other comprehensive income
that cannot be reclassified to
profit or loss

(1) Remeasurement of changes in
defined benefit plans

(2) Other comprehensive income
that cannot be transferred
to profit or loss under the
equity method

(3) Changes in fair value of
investments in other equity
instruments

(4) Changes in fair value of the
enterprise’s own credit risk

(5) Others

T BFRACFERA - 5RES)
(D REERFENESE

1. BELEFENBCFE
EBLAT-1573ES))

2. %ﬁzﬁg/ﬂ ﬂJ/ﬁ(ﬂ}
ERAT-15%ET)

(D BFEREESE

1. RERERRMEE
EE AR OB R
VAT - 15%4851))

- DEER AR OFE
BLAT- ISR A1)

N - AR EWRENBREER

BB ARAENEMLR
BT EFE

(D) TRESFERRNE
fiR & Waa

1. BEFEER
sl EhEE
/XTTE ﬁ?éﬁ
HH ARG Wam

EX et

2. #m

3. HiERTARER
REEZS

4. DEBFEHRARA
REBEEE
5. Hh

-49,618,636.48 -20,668,460.91

-49,618,636.48 -20,668,460.91

-49,618,636.48 -20,668,460.91

-49,618,636.48 -20,668,460.91

-42,365,117.16 -17,799,262.85

-7,253,519.32 -2,869,198.06

THERGERMERELIRNERAA
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Consolidated Income Statement (Cont'd)

A N =
APtFIER(E

For the six months ended June 30, 2026
ElF20269F6 HA30H 1F 1B A

Prepared by: YCIH Green High-Performance Concrete Company Limited

RELEBLL

Items

EERESEHELTRLROARA

Notes
BHH iz

Currency: RMB

BAL: AR

January- January-
June 2026 June 2025
20265 1-6 A 2025%1-6 A
(Unaudited) (Unaudited)
(REEEST) (REsE=T)

2. Other comprehensive income
to be reclassified to profit or
loss

(1) Other comprehensive income
that can be transferred to
profit or loss under the
equity method

(2) Changes in fair value of other
debt investments

(3) Amount of financial assets
reclassified into other
comprehensive income

(4) Provision for credit impairment
of other debt investments

(5) Cash flow hedge reserve
(effective portion of gains and
losses on cash flow hedges)

(6) Translation difference of foreign
currency statements

(7) Others

Net after-tax amount of other

comprehensive income attributable

to non-controlling interests
VIl. Total comprehensive income

Total comprehensive income

attributable to shareholders of the

parent company

Total comprehensive income

attributable to non-controlling

interests
VIII. Earnings per share:

1. Basic earnings per share (RMB/
Share)

2. Diluted earnings per share (RMB/
Share)

(D)REDBERBHEM
REWE

1. R TR EERN
Hitsr e U

2. EmE#IRERAAE
()

3. SRIEESESMETA
Hir A Wzsm s
B

4. HihfEREBEERAR
BEME

5. BeRnEEHHE
(ReEn=EHE
mAE RS )

6. INEBITEIRERITEE
|

7. Hfth

BERDEIRRNEALRE
ek B8 R 58

t - HBEREAE
HERE R BRRNEGES

HSARER
BER D BBROGE K
/%\‘4\ rL‘/E\
N ZRES
(D EAFRW S
(AR%TBR)
(D)mEEFRRE
(AR%TTBR)

-49,618,636.48
-42,365,117.16

-20,668,460.91
-17,799,262.85

-7,253,519.32 -2,869,198.06
-0.09 -0.04
-0.09 -0.04

Legal representative:
Li Zhangjian
EERERA - FER

Principal in charge of accounting:
Liu Zhen
FERFITIEERA : 2k
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Income Statement of the Parent Company

NGIPAINESES
For the six months ended June 30, 2026
HE2026F6 H30H 1~ 1EA

Prepared by: YCIH Green High-Performance Concrete Company Limited

Currency: RMB

mELEN - EMERZER MR TIRNERAR BAL: ARB T
January- January-
June 2026 June 2025
2026%F1-6 A 20254 1-6 A
Notes (Unaudited) (Unaudited)
Items Bt (REEE) (REE &)
I. Operating income - EERA XVIl.4 ++.4 383,739,770.06 372,674,788.74
Less: Operating costs R XVI.4 ++.4 336,013,591.83 324,236,140.42
Taxes and surcharges i K Bt an 2,919,815.69 1,792,963.12
Selling expenses HEEBH 1,542,771.44 2,193,845.94
Administrative expenses BEEBA 20,695,258.05 21,443,539.77
Research and development et & A 2,148,126.54 2,058,096.06
expenses
Financial expenses B 7% 8 F 5,274,700.54 7,912,769.69
Including: Interest expenses Hep: FIBEBH 5,257,234.81 7,801,411.47
Interest income FEUWA 40,479.19 155,480.98
Add: Other income hn o H A lEs 3,052,628.10 3,749,838.39
Investment income (Losses are BB Wzs (FBRBAT-15%  XVILS ++.5 3,690,009.53
shown with “-") =71)
Including: Income from Hep o &S RENE
investments in ERENTE
associates and joint Wz
ventures
Gains on IABESRRA A ET B -9,138.89
derecognition of K ® R E ER
financial assets IE R E
measured at
amortized cost
Net exposure hedge gains (Losses SRR O EHR U S (BRI
are shown with “-") [-15%EZ)
Gains on changes in fair value AABEZ SR (BX
(Losses are shown with “-") LAT-15%3E51))
Credit impairment losses (Losses ERRERKXGER -61,186,096.71 -6,787,627.51
are shown with “-") [-15%EF)
Impairment losses on assets BERMEEXGERN
(Losses are shown with “-") [-15%3E5)
Gains on asset disposal (Losses BEREEWE (BRI 50,838.78
are shown with “-") [-15%3E51)
Il. Operating profit (Losses are shown - R EEF (E5 B AT - I5RES) -39,247,114.33 9,999,644.62
with “-")
Add: Non-operating income N EESMEA 371,657.95 1,238,451.78
Less: Non-operating expenses B EFEINT 1,689,112.50 963,278.50

EHERGER MR
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Income Statement of the Parent Company (Cont’d)

iSYNSIRINEERE=
For the six months ended June 30, 2026
ElF20269F6 HA30H 1F 1B A

Prepared by: YCIH Green High-Performance Concrete Company Limited
RELEN - TRERGESIERRERLIROERAF

Items

EHH

Notes
L=

January-
June 2026
2026 1-6A
(Unaudited)
(REEEET)

Currency: RMB
By ARMTT

January-
June 2025
2025%F1-6 1
(Unaudited)
(REFERT)

Ill. Total profit (Total losses are shown
with “-")

Less: Income tax expenses

IV. Net profit (Net losses are shown
with “-")

1. Net profit from continuing
operations (Net losses are shown
with “-")

2. Net profit from discontinued
operations (Net losses are shown
with “-")

V. Net other comprehensive income
after tax

1. Other comprehensive income that
cannot be reclassified to profit
or loss

(1) Remeasurement of changes in
defined benefit plans

(2) Other comprehensive income
that cannot be transferred
to profit or loss under the
equity method

(3) Changes in fair value of
investments in other equity
instruments

(4) Changes in fair value of the

- R (BEAREU - 155

#H51)
B FISHER

BRI CRE R MU - 1575

() FBEREFNECFEE
VAT - 153851

(D) =FE OF R
AT - 153851

- HitiR S S B2 B

(D) TREED RERRNE
foR e W as

1. B EREX &@mAT
ElEaks

2. R T N B
B H b 4R S I as

3. HER T ERER
REEEZ

4. pEEHERARRA

-40,564,568.88

-8,513,647.00
-32,050,921.88

-32,050,921.88

10,274,817.90

3,893,806.13
6,381,011.77

6,381,011.77

enterprise’s own credit risk REEE
(5) Others 5. B
48 YCIH Green High-Performance Concrete Company Limited
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Income Statement of the Parent Company (Cont’d)

Prepared by: YCIH Green High-Performance Concrete Company Limited

SYNCIPANEE 6

For the six months ended June 30, 2026
HE2026F6 H30H 1~ 1EA

Currency: RMB

IRBEN : EMERGERMEEERLRNARAR Bir : ARBTT
January- January-
June 2026 June 2025
2026%F1-6 A 20254 1-6 8
Notes (Unaudited) (Unaudited)
Items BH L= (REE&ES) (REE &)
2. Other comprehensive income to be (DB ES fEERNEAD
reclassified to profit or loss iRl
(1) Other comprehensive income 1. #EET A8 M
that can be transferred to Hibsra W
profit or loss under the
equity method
(2) Changes in fair value of other 2. EMERREAAE
debt investments (=B
(3) Amount of financial assets 3. EMEEENEATA
reclassified into other Hibsr & W
comprehensive income i
(4) Provision for credit impairment 4. HAbEREILEE AR
of other debt investments BXEE
(5) Cash flow hedge reserve 5. RenEEHEE
(effective portion of gains and (RenEEME
losses on cash flow hedges) =B RIS )
(6) Translation difference of foreign 6. INEEI IS RRITE
currency statements =%
(7) Others 7. B
VI. Total comprehensive income N FERRERE -32,050,921.88 6,381,011.77
VII. Earnings per share: + - SR :
1. Basic earnings per share (RMB/ (=) EXE R
Share) (AR AR)
2. Diluted earnings per share (RMB/ (D) HEERKES
Share) (AR AR)

Legal representative:
Li Zhangjian
EERRA - FEE

Principal in charge of accounting:
Liu Zhen
TEEHITIEREA © Blik

Head of the accounting department:
Wang Zhenkun
SRTEEEEA - TR

THERGERMERELIRNERAA
20267 HA R 5
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Consolidated Cash Flows Statement

AN 1 A =i — 1
SHIRERER

For the six months ended June 30, 2026
ElF20269F6 HA30H 1F 1B A

Prepared by: YCIH Green High-Performance Concrete Company Limited

Currency: RMB

RELEN - EMERZERMRETRNDERAT BAL: AR

January- January-

June 2026 June 2025

2026%1-6 8 2025 1-6 4

Notes (Unaudited) (Unaudited)

Items BH Pt aE (REEE) (REsE=T)

I. Cash flows from operating activities: — ‘K& TETHELENRSHE :

Cash received from sales of goods or HEMm - RESBUEIR 315,728,161.49 376,718,597.21
provision of labor services Re

Received tax refunds hEll=opsnk-$1531 16,956.01

Other cash received from operating R A ML= EB B MA V.48 F1.48 55,721,055.80 193,532,788.07
activities Be

Subtotal of cash inflows from REFTHRERMANDG 371,449,217.29 570,268,341.29

operating activities

Cash paid for purchase of goods or BEEm BXUBIAH 287,857,842.37 454,049,530.21
receipt of labor services Re

Cash paid to and for employees A B T A K A8 TS A 61,241,928.36 39,263,845.20

btk

Taxes paid TS IERE 33,268,427.49 15,470,747.16

Other cash paid for operating SATHMELEEBBBALN V.48 7.48 34,074,326.04 77,738,420.48
activities Re

Subtotal of cash outflows from KEEBHBESRE /DG 416,442,524.26 586,522,543.05

operating activities

Net cash flow from operating activities

RETHEENASREFH

-44,993,306.97

-16,254,201.76

Il. Cash flows from investing activities:
Cash received from disinvestment
Cash received from investment

income

—  REZHELENRER
Y E % E U R IR &
SR E RS RE MR 2

Net cash recovered from the disposal REETEE  EBREAEMN 45,936.00
of fixed assets, intangible assets Hit REAZEERERIRE
and other long-term assets R
Net cash received from the disposal BREFARREME SN
of subsidiaries and other business W E| /38 2 558
units
Other cash received from investing W B A B4 8 )R B B HY
activities Re
Subtotal of cash inflows from REZBHRESRA D 45,936.00 -
investing activities
50 YCIH Green High-Performance Concrete Company Limited
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Consolidated Cash Flows Statement (Cont'd)

Prepared by: YCIH Green High-Performance Concrete Company Limited

AN 1 Py =i — 1 ==

SHBESRER(E

For the six months ended June 30, 2026
HE2026F6 H30H 1~ 1EA

Currency: RMB

BB TEERZEEEERRELTROBRAA BAL: AR
January- January-
June 2026 June 2025
2026 1-6 A 2025 1-6 A
Notes (Unaudited) (Unaudited)
Items BH Pt EE (REEFEST) (ReesEst)
Cash paid for the acquisition of fixed BEETEE  EFEEM 16,327,256.76 6,526,541.38
assets, intangible assets and other HitREZEEINNEE
long-term assets
Cash paid for investments FEZNHRE
Net cash paid to acquire subsidiaries e SVNCISEE k= =i
and other business units X TEIR & F
Other cash paid for investing activities AT E A BRAS &R B B R
Re
Subtotal of cash outflows from REZBRSRH Dt 16,327,256.76 6,526,541.38
investing activities
Net cash flow from investing activities REFEBEENESTEFHE -16,281,320.76 -6,526,541.38

lll. Cash flows from financing
activities:
Cash received from investments
Including: Cash received by
subsidiaries from non-
controlling interests’
investments
Cash received from borrowings
Other cash received from financing
activities

= SEEDELANRERE
R E U E IR

He - FRBRKADEBAER
REWIHRE

HISERKREINRS

WE A REEFBHREE V.48 7148

A

377,211,666.91
48,881,122.18

526,079,658.79

Subtotal of cash inflows from
financing activities

BEEBHRSRADE

426,092,789.09 526,079,658.79

THERGERMERELIRNERAA 51
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Consolidated Cash Flows Statement (Cont'd)

AN 1 DA E =
EHReREXR(E)

For the six months ended June 30, 2026
ElF20269F6 HA30H 1F 1B A

Prepared by: YCIH Green High-Performance Concrete Company Limited

Currency: RMB

RELEN c EMERGZERMRELTRNERAT BAL: AR
January- January-
June 2026 June 2025
2026%1-6 8 2025 1-6 A
Notes (Unaudited) (Unaudited)
Items BH B aE (REEE) (REE=T)
Cash for debt repayments EBREBINHRS 351,809,697.11 488,738,489.94
Cash paid for dividends, profits DERRA ~ AEHENF S 7,731,700.84 10,356,023.91
appropriation or payments of SANEBRE
interest
Including: Dividends and profits Hep - FRRIR R EK 720,000.00
paid to non-controlling REVEF - FIHE
interests by subsidiaries
Other cash paid for financing SNEMEAEEREFHELN V.48 F1.48 834,861.13 1,740,851.21
activities B
Subtotal of cash outflows from BEEBHRSRE DA 360,376,259.08 500,835,365.06

financing activities

Net cash flow from financing activities

BETDELENREREFHE

65,716,530.01

25,244,293.73

IV. Effect of exchange rate fluctuations
on cash and cash equivalents

V. Net increase in cash and cash
equivalents

Add: Opening balance of cash and
cash equivalents

VI. Closing balance of cash and cash

equivalents

- EXSHHRERREEE
NS E
T RERBEEEWFEME

e MR e RREEEY
#REE
N HRRERREEEWHRE

-39,452.23

4,402,450.05

7,885,446.46

12,287,896.51

-16,032.67

2,447,517.92

7,457,222.86

9,904,740.78

Legal representative:
Li Zhangjian
EERRA - FER

Principal in charge of accounting:

Liu Zhen

TESFITERAEA 2R

52 YCIH Green High-Performance Concrete Company Limited
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Head of the accounting department:

Wang Zhenkun
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Cash Flows Statement of the Parent Company
SBReEERER

Prepared by: YCIH Green High-Performance Concrete Company Limited

BB -

Items

EERRSEHIERRLRAERAA

HH

Notes

Pt &=

For the six months ended June 30, 2026

B FE2026F6H30H 1L EA

January-June 2026

2026%1-6 A
(Unaudited)
(REE&EST)

Currency: RMB
B : ARMT

January-June 2025

2025 1-6 A
(Unaudited)
(REEEE)

I. Cash flows from operating activities:
Cash received from sales of goods or provision
of labor services
Received tax refunds
Other cash received from operating activities

- RETHELMNALRE:
HERMm  RESBRINES

e

Wy B RIE
WE g EBEEnE S

IS

181,192,541.63

353,701,819.37

249,542,207.96

467,047,376.61

Subtotal of cash inflows from operating
activities

REFTHRESMANDGT

534,894,361.00

716,589,584.57

Cash paid for purchase of goods or receipt of
labor services

Cash paid to and for employees

Taxes paid

Other cash paid for operating activities

BERR  BEXSBXANES

SNERTARRB T X NHRE
XNHEERE
XN EMEREEHEENE S

194,551,586.61

30,561,563.46
18,357,445.65
251,849,229.98

369,103,737.66

20,867,016.57
5,804,376.07
312,148,769.88

Subtotal of cash outflows from operating
activities

REFTHREMHD5H

495,319,825.70

707,923,900.18

Net cash flow from operating activities RETHELNESRETE 39,574,535.30 8,665,684.39
Il. Cash flows from investing activities: —  RETHELENFELSRE:
Cash received from disinvestment WEEE W EIMER &
Cash received from investment income DR AR R e
Net cash recovered from the disposal of fixed BEEEEE  BUEEMEMR
assets, intangible assets and other long- HEERDNRSFE
term assets
Net cash received from the disposal of BEFARREMEF B
subsidiaries and other business units R FHE
Other cash received from investing activities W B B EEENV AR R &
Subtotal of cash inflows from investing REFBREF/ADE - =
activities
Cash paid for the acquisition of fixed assets, EEETEE  EFEAENHMR 16,237,456.76 6,526,541.38
intangible assets and other long-term assets HEESZNNRE
Cash paid for investments REZ MRS 1,000,000.00
Net cash paid to acquire subsidiaries and HSFR A REAM SR B )
other business units e FHE
Other cash paid for investing activities TNEMEREFEEFANR S
Subtotal of cash outflows from investing RETHRS R NG 17,237,456.76 6,526,541.38
activities
Net cash flow from investing activities REFHELENRSRETE -17,237,456.76 -6,526,541.38

THERGERMERELIRNERAA
20267 HA R 5
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Cash Flows Statement of the Parent Company (Cont'd)

BRRESRER(E

For the six months ended June 30, 2026
ElF20269F6 HA30H 1F 1B A

Prepared by: YCIH Green High-Performance Concrete Company Limited

Currency: RMB

RREN - EERRGZERMERRTROARAA B ARBT

January-June 2026 January-June 2025

2026%1-6 A 20254 1-6 A

Notes (Unaudited) (Unaudited)

Items A BiEE (RBEG) (Reg=st)
lll. Cash flows from financing activities: = BETHELENELSRE:

Cash received from investments
Cash received from borrowings
Other cash received from financing activities

LR E B RE
BEERREINRS
Hﬁu‘]ﬁ‘nﬂiﬁi BEDHAUENEE

258,891,146.62

427,609,658.79

Subtotal of cash inflows from financing
activities

BETDRERANDE

258,891,146.62

427,609,658.79

Cash for debt repayments EEEHEIINERE 271,750,252.67 416,470,000.00
Cash paid for dividends, profits appropriation HERA - FIHSERNFIES TR 5,320,127.04 7,325,770.11
or payments of interest e
Other cash paid for financing activities XN EMESEEHEBORE 1,372,895.70
Subtotal of cash outflows from financing EETHRSRA /D 277,070,379.71 425,168,665.81
activities
Net cash flow from financing activities EETHELNESRERE -18,179,233.09 2,440,992.98
IV. Effect of exchange rate fluctuations on m - EXSHHBERFASEENNE -39,452.23 -16,032.67
cash and cash equivalents g
V. Net increase in cash and cash equivalents # - BE&RESEENFEMNE 4,118,393.22 4,564,103.32
Add: Opening balance of cash and cash m: YR RREEEMRE 1,082,379.22 4,078,580.00
equivalents
VI. Closing balance of cash and cash N HREERRESSEYHE 5,200,772.44 8,642,683.32
equivalents

Legal representative:
Li Zhangjian
EERRA - FER

Principal in charge of accounting:

Liu Zhen
FESHIEAEA : 2R

54 YCIH Green High-Performance Concrete Company Limited
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Head of the accounting department:
Wang Zhenkun
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Consolidated Statement of Changes in Shareholders’ Equity
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~
For the six months ended June 30, 2026

A4

£

B AR

&5

2

HZE20269F6H30H 17

BE

Holpeis ¢

LECIL R E

HUREGE
FERWE)

B

YRR
SHETIENE 1

L

PERAELVHEE()

S0 )
SIapjouBleus o} Lonnguisiq (¢)
ANR591 Y51 |PI3URD J0 [eMeIDUIA (7)

a0J352) SIS JO eI (1)
04 '€

SRU0 (1)
fnba SIapjoua1eys ui papnpul

4ol

S

Sualufed paseq-a1eys 40 Junowy (g)
R
SI3pj0y Juaunsul fynba BU0 (7)
SI3pJOLRIRLS
fl paysanu saseus feupig) (1)
ende)
U $35833p pUe Sndul SIBplowRIeLS ‘7

WORIBOGr  IERISETL  SLNRET O LVSIE T E5295(-) Bl NSRRI ] |
0£955'999'8  8STST00L L L0 O LS9E T 1680'106 (i8S - GH) (aseanap 1o} ,-,) potiad
BTEEMERY = JBLIN) 34} Ul 35ea3P Jo asealy
PYOICELOEN0') GSPTBUSE'E8  SBSBE'SOR'ELE €961 EEE0Tl ST06S606'6  9L'L59'990'6 81°786'€8€ €0 00000'2L2'%b By - a)ue(eq Buuado powad juaum) 1
¥ B0
[ou0)
UOULIO) 3pUn SUOTRUIGUIO) SsaUISng
TEEHE 015 oliad-loud 10 U0I3L0)
BELALE I sanjod Buyunoxde u sabuey) :ppy
PONETEEN0') GSPTBUSEE8  SBSBE'SOR'ELE E951EEE0Tl STO6SG06'6  9L'L59'990'6 81°786'€8€ €0 00000'2LZ'%0 BAVERT - 2uejeq uisop poyiad Joug '
¥ L 20 k) L s
SRYO spuoq Saueys
[emadiag  auBiajalg
ROREEN  REMNE¢ L UNmEY  YgHEN-  BUNE gaEe BhosHE  HEE M BUGR EIRENY v
fynba SisaiR)! [ejoygng HENN) woud Aiasl EIVE) aIasad [epads  awodul Saleys anasal [e)ide) syuaunasul Anba a0 [exide) ateyg
Siapjoyaseys  Buyjosuod panquisipun  ysl fesauay  snyding anisuayaiduo  fnseai] 5537
[eloL Loy 12po
5 1 (G H
fueduion juared 3y Jo siapjoyaieys o} djqeInguie Aynba
(EFY) (poupneun)
HO159707 920z dun-foenuey
UgdY : E LTHYYHTHERHNEBYTHLE - HEEY

qNY Aouaiind

pa1Wi] Auedwo?) 91940U0D) 9DUBWIOLRG-YBIH Udal9 HIDA :Aq paiedaid

55

MERRLTRODBR AR

MEEZER

=

{1

20267 Hi 5



HUE  YEERMES AUE : YEEHTE8IF HEg - YEYIX

unjuayz buepp usyz ni uelbueyz
‘Juswiedsp buipunodde sy} 4O pesH :bununodde jo sbieyd ui |ediduLd :9nielUSSaIdal (B
PIYSY0STSIO'L O9GTSSLTE  EBSETOSTER LY'8E0'896'LL ST06S606'%6 07 LhL'L96'6 81°786€8E E0¢ 00000279 BHvERY o apuejeq fusop poyiad juaun ‘|
B (¥ SRU0 Y
ES0SIST RS0 696 60951961 By T foyad Juaum 3 Uy 35 (7)
IUSOSEOTL  OSO90L  ESSES'U6 ESESL60') gy pouad JuaLn) 2l Ul emepyi (1)
8108026 BL066'05 117'680'106 1°680'406 YEE (1) N3 D0 °G
BEY9 SRUO (9)
oY SBuea paulal 0} plemio}

PalLE) AUWOU! BNSUARIL0 134Y0) ()
SPulLIea paule}a! 0} plemoy palLe)
SUeld 33030 pauap ul sabuel) (p)

auasal njdins g 50| jo janonay (g)

eude)
Yl alels ) 3sal 51l Jo i (7)

eude)
ViREIYE | 3IBUS 0} 3113531 e J0 Jajsued] ()

fanba
EEEVEE 1] SIBPIOLRIELS J0 rRIO}-ALe) USRI
B B H¥g B way
\/ SR spuog SIeys

==
=)
=

=

Consolidated Statement of Changes in Shareholders’ Equity (Cont’d)

IG5 r_/o_ [emadiag  auBiajalg

—

+_+v¢\ - OREEY  REMNEC RO L UNmEY  YgHEN-  BUNE gHug BhosHE  HEE M BUGR EIRERE vl
w fynba SisaiR)! [ejoygng HENN) woud Aiasl EIVE) aIasad [epads  awodul Saleys anasal [e)ide) syuaunasul Anba a0 [exide) ateyg

@ Wﬂn siopjoyaieys  Buyjonuoy panquisipun  ysu [eiawy  snjding ansuayaiduio)  finseal] :ss31

w_mx M g 8oL “Uon 4340

N E m_m_ BRNRETEHNS

+E.E Sm fueduion juared 3y Jo siapjoyaieys o} djqeInguie Aynba

< £3

+EA s (EgEY) (aypneun)

o £ Tm HO59200 970 dun-fuenuey

N = LAY : T o7 S W FHE BT LD HHBHE : DY

A_H wﬂm aNy Aouaind pa1Wi] Auedwo?) 91940U0D) 9DUBWIOLRG-YBIH Udal9 HIDA :Aq paiedaid
w

YCIH Green High-Performance Concrete Company Limited
Interim Report 2026

56



)

&5

A

=

=
\

n

B (

A

o
pEI

N\ 72

Z N\

I ==

DR SR

=
#HE20269F6 H30H 1t

For the six months ended June 30, 2026

AN

=)

ELPOVIETET 99L9ELLYY

EVYIVIETEOT 99196 LLVYL

969£70

870656066 G811

870656066 S8k 1r'S

HEY
Rl e
LRGN
quREE
ACHl (=
BET
s
HepviNEO ¢
VAR
FEEERRE B

LS

VHGR Y (=

BETSH (

(58 -]

WGH SRR =

00000 2L 951 BhnbEy
[

HIET 4B
TEszE
EFENE
00000 2L 95 BUVEET -

240 ()
SI3pjouBIeus 0} Lonnguisiq (¢)
33591 Y5 [P13URD J0 [eMeIDUIA (7

33681 SIS JO MEIDUIAN (1
uonnguAsIp 1ol ‘¢
S0 (7)
fynba  Si3pjoyaseus Ul pappul
Sualufed paseq-a1eys J0 Junowy (g)
SJUBASRIL
‘SI3pjoy JuawnAsU nba 13Uy (7)
SIRplOyBIRYS
o paisanu Sateys Aeupig (1)
ende)
Ul S36#3103 PUe sindul SIapjoLRIeyS 7
AL BNSUAYRIdL) o] °|
(aseanap 1oy )
PoLiad JuaLN) 3y} Ul aseaiap o aseanu

anuejeq Buuado poysad Juauny |
eI
o)
UOLLE) J3pUN SUORRLIGLIOD SS3USNG
1013 oliad-loud 10 UOIRL0)
sanjod bununoxde Uy s3bue) ppy
anueleq Bussop pouad Joiig |

SSaplotGIeLs e1o] Buljosuox-uoy

L] Y2ue HoaHE  dis
AU SNOING BSA [eR0S WOl Saleys

EXSTEET T TR

BYO

oo

$uog S3RlS
ERleg aNRRR

EIRNE L

SuBNASU! fnba ;L) eyde) aieyg

Consolidated Statement of Changes in Shareholders’ Equity (Cont'd)

fueduwo> 1uaied 3u} Jo S13pjousieys o} 3igeinqutte b

(25EY) [pen)
H9-1$5700 ST07 3unf-Aenue

By

EYHHTRE R iEEE T

oy fueduio) a}auo) aueusopiag-yfiy U319 HIA g paredaig

57

I
g

R

r

Rk

t

e
VAN
Jm

3

oz

FEE

EmRR

20267 Hi 5



WE  YEEBEHES
un3juayz buepp
‘Juswiledsp Bununodde ayy Jo pesH

HiE - YEEYT R8I
usyz ni
:buinunodde jo abieyd ul |ediduLd

HE$ - YEYIX
uelfbueyz 1
:9A13eIURSIdR) [BbaT]

-
&=

PFR IR

1Y T
gy buaun)

B F20269F6 H30H 17

AN
=

For the six months ended June 30, 2026

H91355700 G207 dunr-enuey

BOAROTHERHEREYEEE  TERY
oy fueduio) a}3u0) auewsopiag-yfiy U319 HIDA 0 paredaig

—
©
4+
c
o
<
> EECOI'SLIERY SLTUOLEEL  8S0LLY0g0L) 15 2085795 §T0656066  1L96E 1668 81786 €8€ €0 000002960 BRVbEy apuejeq fusop poyiad juaun ‘|
= i () S0 9
w sswle s 0°86€00¢ 05'86€ 00€ iy 7 pouad Juaun) a4 Ul 35 (7)
LLl 9SIENTE  Or0REL 9SE9058 99E9058 el pouad 1uaLn) a4 Ul femelpy (1)
v ogrng ST 9697056 959€7 09 Yk (T) 30353 [P °G
n_rp 9 S0 9)
o SPulusea paulela! o piemio}
Ne) 5 aL1E) QU0 BSURRIGID ALy ()
- SEulLIea paule}a! o} piemoy paiLe)
n_rL vy SUeyd 13280 pauap ul sabuey) (y)
q®)
c ¢ AN3SRI Sn|ens fq 550} 0 Jan03ay (¢)
w eNde)
C VYEEETET alels 0} aN3sa1 Snjcins Jo Jajsue (7)
v eude)
] VERERTYY | 2leys 0} anasaJ [eyded Jo Jajsue ()
mﬂ fanba
(qe} SuENBINY SIRPIOUBIRUS 40 PIRAOY-fuse) feusaly]
=
Y
an Py ¥ & L] LS gl
— .IEEA SRUQ spuog Salels
C = eniadiag IR
L
& ._._.W,\ AEE LI L (xS dNROY  gsdEg- AU YiE RUCED SR S A ETEE b
Q fynb SisauU! eloigng SBUQ Jjoud AN AU SNOING BS [eR0S WOl 3asal [pide) SuBLNASU! nba L) eyde) aieyg
¢ﬁla. mﬂ% N ‘SIRployBIRYS [e1o] Bujjonuo3-uoy PANQUISPUY YU pIALR) ANSUBLRIGLID  Anseal] 151
& Se o

/w \_\
© \/m Ty
)
+
O
9
©)
wn
C
@)
)

YCIH Green High-Performance Concrete Company Limited
Interim Report 2026

58



Parent Company’s Statement of Changes in Shareholders’ Equity

&5

2

B FE2026F6H30H 1L

For the six months ended June 30, 2026

Wt
Rl
SUREEE
BRI (=)
(il
#zhg fynba 3pjouaseys ur pappul
B0 SjuaLufed paseaeys Jo Jnouwy (¢
VEVE SUBUISaN
RESHTIRGE T SI3pjoy uauunisul Anba 530 ()

SI3ployaleys g paisanul saleys Aeuipi

LEEHEE

TECH\ G (T)  [puded Ul saseanap pue sindul SapovaIeyS 7
81T 050TE- 88126 0507E- 253095 (-) SO BNSIAURICID 0L '|
SBIIBBISLE 8T60507E- £0080LY (6% -] (aseanap Joj ,-,)

WCH)EBEER Ry . = pouad Juaun) ay) ul aseasap 40 aseanu] |
BEBEEERLEN' LEGEYIO6'IE  9EVITBIB'Y  BTBERSL'E E79LV'99T 181 000007LT 911 Baly - aduejeq Buruado poad yuaum) |

¥ U0
TSEg 104 popiac-loud J0 uoaL0)
ERMALE sanyod Bupunoxde ul S3buey) ppy
BEBEEERYLE' VE66Y'I96'NE  9EYISBIB'SY  BTBERYSI'E /91199781 00000722 % BEHRT - a2uejeq fuisop poyiad soug |
¥ b 2 LR ] L s}
SRYO spuoq saleys
[enjadiag OIEIETE
S LU EMEOY  BUHE Yaue BposHE  HeE:E BUR LE O i
fynba HEI) Woud anesal snjding  anasad [enads  awodul saleys anesal [eyide) suauinsut Aynba Jayyo [enden aseys
SI3pjoyaleys panquisipun anssuayaiduwo)  Ainseai] :ssa]
1oL JEINN)

UHAY : &
qNY Aouaiind

(ILEFY) (pawpneun)
99200 9zt aunf-Ruenuey

ETHEYHFRERHNESHHEEE - IE
A1nb3 ,s1spjoyaieys ul sebuey?d jo juswalels s,Auedwod ualed

59

i

MBERA

ns
X

14 B8R B LA

MEEZER

=

{1

20267 Hi 5



W E  YEEHRRES

un3juayz buepp

‘Juswiiedsp buzunodde dy} JO peaH

g YEEHPTES8IFE
usyz ni
:buirunodde jo abieyd ul |ediduld

Hoe  YEYIH
uelfbueyz 1
:9A11eIUSAIdR) [ebaT]

NEIRRRE
B F20269F6 H30H 17

UHAY : &
qNY Aouaiind

(128F¥) (paypneun)
H919700 9207 unf-fenuer

IERAIEAUR RS EE R

UDHHBYE

~~
©
+
-
@)
U
SN—"
>
=
-
O
Ll
%)
—
% £5'964'06'666 (57068 9EPISRE'S)  IEBLETTYE £191'997 81 00000727 % a2uejeq Buisopy pouid yuaun) ‘A
Ie) 5040 9
< 1692900 1692900 pOLI3d 034N 34} U1 35 (7)
m 00°L0L'2LS 00L0L2LS pouad 103U 34} U MeILAN
m £0080'7LY £0080'2Ly 352! enads °g
wnm U0 ()
cC SEUUE3 PaUIEI3I 0} et}
pﬂ EEHT) T ¢ AU BUI0DU sUaRIdL0) Ui ()
) DhHEEy SHUUE3 PaUIEIa] 0} ety
nnﬂ BEERETELY pauue) Sued 1auag paujap Ul sabued (1)
© EEE N 3353l Sy q 550} o Janoday ()
e [alla)
r.fW VYEEETYE 7 38l 0} N3S31 S| 0 J3jUel] (7)
@) e
..m . VYERETYE | 3IBUS 0} 303531 e10e) J0 Jajsuel] (1)
O {fim fynba
c MA\m, SIRpIOU3IEYS JO PIEAIOLfUe) (U]
©
2 RS
=B o Ch L e B sua)
n Nz ™ E) spuoq Sales
:.%J ﬁwx mﬁ [enjadiag DITEIENY
b =
m \/m MW o BuELy doaE LE EhoSHY  HgE: HUyE ETREME i
o S fynba HEI) Woud anesal snjding  anasad [enads  awodul saleys anesal [eyide) suauinsut Aynba Jayyo [enden aseys
& o SIap|OLaleys paInquAsipun ansuaypiduoy  inseas) :ssa]
ey
@] i eloL Y0
=
+ X
[ A
QI &
(v} B
o &

NEEY

A1nb3 ,s1spjoyaieys ul sebuey?d jo juswalels s,Auedwod ualed

YCIH Green High-Performance Concrete Company Limited
Interim Report 2026

60



)

—=
=]
=

=

BEE (4

For the six months ended June 30, 2026

PN

N\ 7

NCIEE X

Parent Company’s Statement of Changes in Shareholders’ Equity (Cont'd)

“1ELA

B FE2026F6H30H 1L

S0 (¢
SIpJOLRIRLS 0 LoNguasIq (7)
303521 STJAINS 10 [eMeIPUIN

BYHM (2) vonnguisip yjoig °¢
WE 7 SBU (7)
il fmBa. Si3pjouLeys ul papnpul
E AT SJuaufed paseq-aieys Jo Junowy ()
EVY I
2EHETIANYE T SI3pjoy uaunnsur fynb3 140 (7)
WSV | SI3pjoyaleus Aq paisaiul Saieys fueurpio (1)
EOM\ R (D) Jeuded ursaseansp pue sindul Spjovaleys 7
LLI0'8E9 'I8€9 A0 BNSURLRIGL0) o) |
05619089 LLVI0IEY £L199%H (eseanap oy ,-)
WCH)EBEER Ry . = pouad Juaun) ay) ul aseanap 40 aseanu] |
FTEReE6 L) PE698TBTEL  9EHISBIBEY  ISTEOOMLC £9.1'99T 18y 00000°2LT %P BEliy - aduejeq Buruado poad yuaum) |
¥ U0
TSEg 104 popiac-loud J0 uoaL0)
EEEHIE 1 sanyod Bupunoxde ul S3buey) ppy
FTER'6E6' 1L ) P6698°T8TEL  9EWOSBIB  ISTEOOMLT £9.1'99T 18y 000007791 BRVERT - a2uejeq fuisop poyiad soug |
e EH L] Ed Ul
SBUQ Spuoq fenjadiag  SaIeyS BdUAIRYRI
EoRagd 9 gy AU Yeae egRE  Heg v ETRERY bl
fanba SBUQ Jjoud ARSI Snyding anasal jeeds  auodul Salels ANgS2 [ede) SUBNASY! fNda JaLAQ [pide) ey
SIBpIOvaJeUS paInGuISIpUN ANSUUBIOWD  fnseai] (5597
oy 3BYO
(B2EY) (papneun)
S 1S0T 707 2unr-Leney
LFAY : T EBTHEYHTHERNEIYHEEE : JEEY

qNY Aouaiind

A1nb3 ,s1spjoyaieys ul sebuey?d jo juswalels s,Auedwod ualed

61

=

MBERA

ns
X

= 1 BE R Bt B

EHERZE

{1

20267 Hi 5



For the six months ended June 30, 2026

B F20269F6 H30H 17

QE,%

. ingo.

e

== N\ 7/

T
K
X
_H
T
g

—
i®)
ris)
[
(@)
Y,
N—"
>
s
>
O
L
n
-
Q
©
(@)
-
()
| _—
(qe}
-
(Vg
£
n
Q
(@)]
[
(qv)
e
W)
G
(@)
+—
[
(D)
-
Q
+—
(qe}
+—
(Vg
%
>
[
(4]
o
-
@)
W)
+—
[
()
-
)
(a1

“1ELA

T YEBEHES
unjuayz buepp
‘Juswpiedsp Huiunodde syl Jo pesH

Hig: YEEYTHEEIT
uayz ni

:bununodde jo sbieyd ul |ediduLd

HEg - YEYIX
ueifbueyz 1
:9A11eIURSIdR) [ebaT]

PLITOLLBEL) 10188907661 9EY95878'9  pTHES96IE £9.1'99T 18y 000007791 BEViEY I anuefeq bussop posad Juakin) ‘|
CHE SRU0°9
17895701 1789501 Hdfy 7 pouzd 1uaLin 3l U (7
L6607 TS 1660785 2y | pouad 1031 34 Ul BMEIDYIM (1)
£L19961 £L1996t Yk (T a5 [eDads g
BE9 SRUI0 (9)
oA SPuiLea paUeIal 0 piemio}
BEYTNSu Rl 3uou| aNSuaRIL0) J3U)0 (6)
0 SPuiiea pauelal o} piemio)
Xy Palle) SUejd J4URq pauyap ul S3bue (y)
N 33891 Snjcins g 550] 0 J3H02RY (g)
[alla)
e ENAC 318U 0} 3N3SBI SIS J0 J3jsUel] (7)
[eyed
VHEEETYE | 21eyS 0} aasal [eyde Jo Jaisuel] (1)
fynb3
BEMTHY (1) SI3PIOUBIELS J0 pIeAI0}-HLe) Uil
e gex L] A8
SBUQ Spuoq fenjadiag  SaIeyS BdUAIRYRI
RoRasy  we gy AU Yk egRE  Heg v A O bl
fanba SBUQ Jjoud ARSI Snyding anasal jeeds  auodul Salels ANgS2 [ede) SUBNASY! fNda JaLAQ [pide) ey
SIBpIOvaJeUS paInGuISIpUN ANSUUBIOWD  fnseai] (5597
oy 3BYO

LFAY : T

qNY Aouaiind

(E2Hy) (paypneun)
HO-145707 5707 2unf-benuey

ENA =2V BE e
A1nb3 ,s1spjoyaieys ul sebuey?d jo juswalels s,Auedwod ualed

VS B HEHBE - TEEY

YCIH Green High-Performance Concrete Company Limited

Interim Report 2026

62



Notes to the Financial Statements

B H5 Rk M =

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 H30H 1EEA (BRI + AN RBEITIT)

. BACKGROUND OF THE COMPANY

YCIH Green High-Performance Concrete Company Limited (hereinafter referred to as the
“Company”, and collectively as the “Group” when including subsidiaries) is a limited
liability company incorporated in Yunnan Province, People’s Republic of China on June
19, 2007 by Yunnan Construction Engineering Concrete Co., Ltd. As at June 30, 2026,
the registered capital of the Company was RMB446,272,000.00. The registered address
is beside Zhaotong Avenue, Zhaoyang District, Zhaotong City, Yunnan Province (Yunnan
Construction Investment Zhaotong Development Building).

The H Shares issued by the Company have been listed on the Hong Kong Stock Exchange
from October 31, 2019 onwards.

The Group operates in the manufacturing industry and is primarily engaged in the R&D,
production, and sales of ready-mixed commercial concrete, along with upstream and
downstream building materials such as cement, aggregates, admixtures, and prefabricated
components. At the same time, the Group is vigorously advancing the comprehensive
utilization of solid waste resources, with an emphasis on Phosphogypsum, by researching
and developing, producing, and selling new materials such as phosphogypsum aggregates
and coatings. The Group is also actively promoting the charging and swapping business
for new energy heavy trucks, and providing commissioned processing, quality and
technical services, management services, and other related business. Business scope:
licensed projects: recycling of renewable resources (except productive scrap metal); design
of intelligent building systems; road cargo transportation (excluding dangerous goods);
construction professional operations; power generation business, power transmission
business, power supply (distribution) business; power supply business (For projects
subject to approval by law, business activities can only be carried out upon approval by
the relevant departments, with specific business projects subject to the approval of the
relevant departmental approval documents or licenses) general projects: manufacture
of cement products; manufacture of non-metallic mineral products; manufacture of
lime and gypsum; manufacture of concrete structural components; manufacture of
lightweight building materials; manufacture of building blocks; manufacture of new
building materials (excluding hazardous chemicals); processing of renewable resources;
cement products sales; non-metallic minerals and products sales; building materials sales;
concrete structural components sales; synthetic materials sales; lightweight building
materials sales; building blocks sales; renewable resources sales; technical services,
technology development, technology consulting, technology exchange, technology
transfer, technology promotion; machinery and equipment sales; machinery and
equipment leasing; non-residential real estate leasing; land use right leasing; stone
processing for construction; domestic trade agency; new material technology research
and development; special chemical products manufacturing (excluding hazardous
chemicals); special chemical products sales (excluding hazardous chemicals); chemical
products production (excluding licensed chemical products); chemical products sales
(excluding licensed chemical products); solid waste management; construction waste
recycling technology research and development; software development; electric vehicle
charging infrastructure operation; battery sales; energy-saving management services;
contract energy management. Except for projects subject to approval in accordance with
the law, the Company may independently carry out business activities in accordance
with the law under its business licence.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

I. BACKGROUND OF THE COMPANY (Cont’d)

The parent company of the Company is Yunnan Construction and Investment Holding
Group Co., Ltd. (hereinafter referred to as “YCIH Group”), and the ultimate controlling
party is the State-owned Assets Supervision and Administration Commission of Yunnan
Provincial People’s Government (hereinafter referred to as “Yunnan SASAC").

For details of the Company’s subsidiaries, please refer to “VII. Changes in the scope of
consolidation” and “VIII. Interests in other entities” in this note.

The financial statements were approved for reporting on August 26, 2026 by the Board
of Directors of the Company.

Il. BASIS FOR THE PREPARATION OF FINANCIAL
STATEMENTS

1. Basis for the preparation

The Group’s financial statements have been prepared based on transactions and events
that have actually occurred, in accordance with the Accounting Standards for Business
Enterprises issued by the Ministry of Finance of the PRC, its application guidelines,
interpretations, and other related regulations (hereinafter referred to as “PRC ASBE"),
and the relevant disclosure requirements of the Hong Kong Companies Ordinance and the
Hong Kong Listing Rules, and based on the accounting policies and accounting estimates
described in “lll. Significant accounting policies and accounting estimates” in this note.

2. Going concern

The Group incurred consecutive losses from 2023 to 2025 and the first half of 2026,
and RMB64,276,763.42 of funds were frozen as at June 30, 2026, due to litigation
and other matters. These matters or circumstances indicate material uncertainties that
may cast significant doubt on the Group’s ability to continue as a going concern.
In response to the significant doubts regarding the Group’s ability to continue as a
going concern mentioned above, the Group intends to take the following measures to
ameliorate the situation:

Firstly, the Group strives to promote steady growth in operating income. It adheres
to the leading role of business development. While continuously consolidating the
building materials business, it intensifies efforts to develop businesses such as solid
waste and new materials, as well as new energy charging and swapping, to ensure the
completion of the annual target for new contract signings, thereby laying a foundation
for the growth of operating income. The Company adheres to refined management,
continuously strengthens production and supply organization guarantees, and product
quality and service guarantees, and strives to achieve “secondary marketing” for major
projects under construction to drive the growth of operating income;

Secondly, the Group strives to achieve new results in collection efforts. Building on the
achievement of collecting amounts exceeding the operating income for four consecutive
years (2022 to 2025), it further innovates collection methods, intensifies efforts, and
optimizes incentive mechanisms to ensure a continuous decline in the balance of
receivables;

64 YCIH Green High-Performance Concrete Company Limited
Interim Report 2026
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B 2202696 A30H 1F 518 A (54 5l it 855

Il. BASIS FOR THE PREPARATION OF FINANCIAL
STATEMENTS (Cont’d)
2. Going concern (Cont’d)

Thirdly, the Group will make every effort to advance risk prevention and debt resolution
solidly. It establishes a robust system of rules and regulations that integrates compliance
management with risk control, and improves classified and graded risk prevention and
control. The Group pays close attention to risk prevention and control in key areas such
as legal affairs, finance, and business operations, anticipates and promptly prevents and
resolves major risks in advance, ensuring the stable operation of production, business
operation management, and various other work.

The Board believes the above improvement measures are feasible and effective.
Accordingly, the Group's financial statements for the Reporting Period have been
prepared on a going concern basis.

lll. SIGNIFICANT ACCOUNTING
ACCOUNTING ESTIMATES
1. Statement of compliance with PRC ASBE

The financial statements comply with the requirements of the PRC ASBE and give a

POLICIES AND

true, accurate, and complete picture of the financial position as at June 30, 2026,
operating results, and cash flows for the January 1 to June 30, 2026, of the Company
and the Group.

2. Accounting period
The accounting period of the Group is from January 1 to December 31 of the calendar
year.

3. Operating cycle

The Group's operating cycle is 12 months, and the period from January 1 to December
31 of each year is regarded as one operating cycle, which is used as the criterion for
classifying the liquidity of assets and liabilities.

4. Functional currency
The functional currency of the Group is Renminbi (RMB).
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

lll. SIGNIFICANT ACCOUNTING

ACCOUNTING ESTIMATES (Cont‘d)

5. Methodology for determining materiality criteria and basis

for selection

The Group follows the principle of materiality in the preparation and disclosure of its
financial statements. The matters disclosed in the notes to the financial statements
that involve the judgment of materiality criteria and the methodology for determining

materiality criteria and basis for selection are set out below:

Items
1HH

Where the matter is disclosed

in the notes to the financial
statements

REREAMBEREMETHRECE

POLICIES AND

= EESRBREXRERMAE
(#4&)
5. EEMREREL ANMBRERE

AEEEUNRBYHRRSBESIERA -
A HRENETREF IS RES ER
B R R K B B SRR T A TR B KR
T

Materiality criteria

Significant construction in
progress

EEMAERTIRERR

Significant accounts payable
aged over 1 year

RRERIEB —F M EERMN RN

Significant other payables
aged over 1 year

B —FHE B A EN K

Significant contingencies

V. 11. Construction in progress

o1 EETIR

V. 20. Accounts payable

- 20. FEERER

V. 24. Other payables

T 24 EEMK

XIV. Commitments and contingencies

EZ2HNEEE T AGEEEAEERR
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The investment budget accounts for more than 5% of the
amount of fixed assets, and the amount incurred in the
current period accounts for more than 10% of the total
amount incurred in the current period for construction
in progress (or the percentage of the closing balance is
greater than 10%), or the amount exceeds RMB1 million.

KREEEHETEESRES% A L » BEBARGERTR
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Individual amounts account for more than 5% of the total
accounts payable, and the amounts exceed RMB10 million.
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Individual amounts account for more than 5% of the total
other payables, and the amounts exceed RMB10 million.
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The total amount of a single factor exceeds RMB10 million.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

6. Accounting for business combinations under common
control and not under common control
Assets and liabilities acquired by the Group as a consolidator in a business combination
under common control are measured at the book value of the consolidated party in
the consolidated financial statements of the ultimate controlling party at the date of
consolidation. The difference between the book value of the net assets acquired and
the book value of the consideration paid for the merger is adjusted to capital reserves; if
capital reserves are not sufficient to offset the difference, retained earnings are adjusted.

Identifiable assets, liabilities, and contingent liabilities of the acquiree acquired in a
business combination not under common control are measured at fair value at the
acquisition date. The cost of the combination is the sum of the fair value of cash or
non-cash assets paid, liabilities issued or assumed, and equity securities issued by the
Group to obtain control over the acquiree at the acquisition date, and each directly
related expense incurred in the business combination (for business combinations achieved
in stages through multiple transactions, the cost of the combination is the sum of the
costs of each individual transaction). If the cost of the merger is greater than the share
of the fair value of the identifiable net assets of the acquiree acquired in the merger,
the difference is recognized as goodwill; if the cost of the merger is less than the share
of the fair value of the identifiable net assets of the acquiree acquired in the merger,
the fair value of each identifiable asset, liability, and contingent liability acquired in the
merger, and the fair value of non-cash assets of consolidation consideration or equity
securities issued are first reviewed, and if, after the review, the cost of the merger is
still less than the share of the fair value of the identifiable net assets of the acquiree
acquired in the merger, the difference is recognized as non-operating income in the
period of the merger.

7. Preparation of consolidated financial statements
The scope of the consolidated financial statements includes all subsidiaries and structured
entities controlled by the Group.

In preparing the consolidated financial statements, if the accounting policies or accounting
periods adopted by a subsidiary and the Company are inconsistent, the necessary
adjustments are made to the financial statements of the subsidiary in accordance with
the Company’s accounting policies or accounting periods.

All significant internal transactions, transaction balances, and unrealized profits within
the scope of consolidation are eliminated in the preparation of the consolidated financial
statements. The portions of owners’ equity of subsidiaries that are not attributable to
the parent company and the portions of net profit or loss, other comprehensive income,
and total comprehensive income for the period that are attributable to non-controlling
interests are presented in the consolidated financial statements under “non-controlling
interests, gains or losses on non-controlling interests, other comprehensive income
attributable to non-controlling interests and total comprehensive income attributable
to non-controlling interests”, respectively.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

7. Preparation of consolidated financial statements (Cont‘d)
For subsidiaries acquired through business combinations under common control, their
operating results and cash flows are included in the consolidated financial statements
from the beginning of the period of consolidation. When preparing the comparative
consolidated financial statements, the relevant items in the prior year’'s financial
statements are adjusted as if the reporting entity formed by the merger had existed
since the point at which control by the ultimate controlling party began.

If the equity interest in an investee under common control is acquired step by step
through multiple transactions, which ultimately results in a business combination, when
preparing the consolidated financial statements, adjustment is made as if it had existed
in its current state from the time when the ultimate controlling party began to exercise
control; in the preparation of the comparative statements, the relevant assets and
liabilities of the consolidated party are consolidated into the comparative statements in
the Group’s consolidated financial statements to the extent that such assets or liabilities
are consolidated no earlier than at the point when the Group and the consolidated party
are both under the control of the ultimate controlling party. The relevant items under
owners’ equity in the comparative statements are adjusted for the net assets increased
due to consolidation. In order to avoid double-counting of the value of the net assets of
the combined party, for the related gains and losses, other comprehensive income and
other changes in net assets recognized for the long-term equity investments held by the
Group before reaching the combination during the period from the later of the date on
which the original equity interest was acquired and the date on which the Group and
the combining party came under the common control of the same ultimate controlling
party, up to the combination date, the opening retained earnings and current profit or
loss for the comparative statement period should be written down, respectively.

For a subsidiary acquired through a business combination not under common control,
the results of operations and cash flows are included in the consolidated financial
statements from the date the Group obtains control. In preparing the consolidated
financial statements, the financial statements of subsidiaries are adjusted on the basis
of the fair value of each identifiable asset, liability, and contingent liability determined
at the acquisition date.

If the equity interest in an investee not under common control is acquired step by step
through multiple transactions, which ultimately results in a business combination, in
preparing the consolidated financial statements, the equity interest in the acquiree held
prior to the date of acquisition is remeasured at the fair value of the equity interest in the
acquiree at the acquisition date, and the difference between the fair value and its book
value is recognized as investment income for the current period; other comprehensive
income under the equity method of accounting and changes in owners’ equity other
than net profit or loss, other comprehensive income, and profit distribution in respect of
equity interests in the acquiree held prior to the date of acquisition shall be transferred
to investment gains and losses in the period in which the acquisition date falls, except
for other comprehensive income arising from the remeasurement of changes in net
liabilities or net assets of the defined benefit plan by the investee.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are ex,oressed in RMB)
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

7. Preparation of consolidated financial statements (Cont‘d)
Where the Group partially disposes of its long-term equity investment in a subsidiary
without loss of control, for the difference between the disposal price and the share
of the subsidiary’s net assets calculated on a continuing basis from the acquisition
date or the combination date corresponding to the disposal of the long-term equity
investment, the capital premium or equity premium shall be adjusted in the consolidated
financial statements, or the retained earnings shall be adjusted if the capital reserves
are insufficient to be written down.

If the Group loses control over an investee due to, for example, the disposal of a
portion of an equity investment, the remaining equity interest shall be remeasured at
its fair value at the date of the loss of control in the preparation of the consolidated
financial statements. The difference between the sum of the consideration obtained
from the disposal of equity interest and the fair value of the remaining equity interest
and the share of the original subsidiary’s net assets continuously calculated from the
date of acquisition or the date of consolidation based on the original shareholding ratio
is included in investment gains and losses in the period in which control is lost, and
goodwill is also written down. Other comprehensive income, etc. related to original
equity investments in the subsidiary is transferred to current investment gains and losses
when control is lost.

When the Group disposes of its equity investment in a subsidiary in stages through
multiple transactions until it loses control over the subsidiary, if each transaction of
disposing of equity investment in the subsidiary until it loses control over the subsidiary
belongs to a package deal, each transaction shall be accounted for as a single transaction
of disposing of the subsidiary and losing control of the subsidiary; provided, however,
that the difference between the price of each disposal prior to the loss of control and
the share of the subsidiary’s net assets corresponding to the investment disposed of
is recognized in the consolidated financial statements as other comprehensive income
and transferred to investment gains and losses for the period of the loss of control
when control is lost.

8. Classification of joint venture arrangements and accounting
treatment of joint operations

The Group's joint arrangements include joint operations and joint ventures. For jointly-
operated projects, the Group recognizes assets held and liabilities assumed individually
and assets held and liabilities assumed on a share basis as a joint venture partner in a
jointly-operated project and recognizes the related income and expenses individually
or on a share basis in accordance with the relevant agreements. If a transaction with
a joint operation occurs for the purchase or sale of an asset that does not constitute
a business, only the portion of the gain or loss resulting from the transaction that is
attributable to the other participants in the joint operation is recognized.

9. Cash and cash equivalents

Cash in the Group's cash flows statement represents cash on hand and deposits that
are readily available for disbursement. Cash equivalent in the cash flows statement
refers to the investment with a term not more than 3 months and high liquidity and
is easily convertible to known amounts of cash and subject to an insignificant risk of
changes in value.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

10. Foreign currency operations and translation of foreign
currency financial statements

(1) Foreign currency transactions

The Group's foreign currency transactions are translated into RMB amounts at the spot
exchange rate on the date of the transaction. At the balance sheet date, monetary items
denominated in foreign currencies are translated into RMB using the spot exchange rate
at the balance sheet date. The resulting translation differences are recognized directly
in profit or loss for the current period, except for the exchange differences arising from
specific borrowings in foreign currencies for the acquisition or production of assets eligible
for capitalization, which are treated in accordance with the principle of capitalization.

(2) Translation of foreign currency financial statements

Assets and liabilities items in the foreign currency balance sheet are translated using
the spot exchange rate at the balance sheet date; owners’ equity items, except for
“undistributed profits”, are translated at the spot exchange rate at the time of the
operation; and income and expense items in the income statement are translated
using the spot exchange rate at the date of the transaction. The foreign currency
statement translation differences arising from the above translation are presented in
other comprehensive income. Cash flows in foreign currencies are translated using the
spot rate at the date the cash flows occur. The amount of the effect of exchange rate
changes on cash is presented separately in the cash flows statement.

11. Financial assets and financial liabilities
A financial asset or a financial liability is recognized when the Group becomes a party
to a financial instrument contract.

(1) Financial assets

1) Classification, recognition basis, and measurement of financial assets

Based on the business model for managing financial assets and the contractual cash
flow characteristics of financial assets, the Group classifies financial assets as financial
assets at amortized cost, financial assets at fair value through other comprehensive
income, and financial assets at fair value through profit or loss.

The Group classifies financial assets as financial assets at amortized cost if both of the
following conditions are met: M the business model for managing the financial assets
is to collect the contractual cash flows. @ the contractual terms of the financial asset
provide that the cash flows arising on a specific date are only payments of principal and
interest based on the outstanding principal amount. Such financial assets are initially
measured at fair value, with related transaction costs recognized in the initial recognition
amount; they are subsequently measured at amortized cost. Amortization under the
effective interest method, impairment, exchange gains or losses, and gains or losses
on derecognition of such financial assets that are not part of any hedging relationship
are recognized in current profit or loss. The Group’s financial assets that fall into this
category include accounts receivable, notes receivable, and other receivables.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

11. Financial assets and financial liabilities (Cont’d)

(1) Financial assets (Cont’d)

1) Classification, recognition basis, and measurement of financial assets (Cont’d)

The Group classifies financial assets as financial assets at fair value through other
comprehensive income if both of the following conditions are met: @ the business model
for managing the financial assets is to both collect the contractual cash flows and to
sell the financial assets. @ the contractual terms of the financial asset provide that the
cash flows arising on a specific date are only payments of principal and interest based
on the outstanding principal amount. Such financial assets are initially measured at fair
value, and the related transaction costs are included in the initial recognition amount.
All gains or losses arising from such financial assets that are not part of any hedging
relationship are recognized in other comprehensive income, except for credit impairment
losses or gains, foreign exchange gains or losses, and interest on such financial assets
calculated using the effective interest method; upon derecognition of the financial assets,
the cumulative gain or loss previously recognized in other comprehensive income should
be transferred from other comprehensive income to profit or loss for the current period.
The Group's financial assets that fall into this category include receivables financing.

The Group recognizes interest income based on the effective interest rate method.
Interest income is determined by multiplying the book balance of the financial assets
by the effective interest rate, except for the following cases: @ for purchased or
underlying financial assets that are credit-impaired, interest income is determined from
initial recognition based on the amortized cost of the financial assets and the credit-
adjusted effective interest rate. @ for purchased or underlying financial assets that are
not credit-impaired but become credit-impaired in subsequent periods, interest income
is determined in subsequent periods based on the amortized cost of the financial assets
and the effective interest rate.

The Group designated the investments in non-trading equity instruments as financial
assets measured at fair value through other comprehensive income. This designation,
once made, cannot be revoked. Investments in non-trading equity instruments designated
by the Group as at fair value through other comprehensive income are initially measured
at fair value, with related transaction costs recognized in the initial recognition amount;
except for dividends received (other than those attributable to the cost recovery portion
of the investment), which are recognized in current profit or loss, all other related gains
and losses (including exchange gains and losses) are recognized in other comprehensive
income and are not subsequently transferred to current profit or loss. When they
are derecognized, the cumulative gains and losses previously recognized in other
comprehensive income are transferred from other comprehensive income to retained
earnings.
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For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

11. Financial assets and financial liabilities (Cont’d)

(1) Financial assets (Cont’d)

1) Classification, recognition basis, and measurement of financial assets (Cont’d)
Financial assets, other than those classified as at amortized cost and those classified
as at fair value through other comprehensive income as described above, are classified
by the Group as at fair value through profit or loss. Such financial assets are initially
measured at fair value, and the related transaction costs are recognized directly in
current profit or loss. Gains or losses arising from such financial assets are recognized
in current profit or loss.

If the contingent consideration recognized by the Group in a business combination not
under common control constitutes a financial asset, the financial asset is classified as a
financial asset at fair value through profit or loss.

When the Group changes its business model for managing financial assets, it reclassifies
all affected related financial assets.

2) Recognition basis and measurement for transfer of financial assets

The Group derecognizes a financial asset when one of the following conditions is met:
@ the contractual rights to receive cash flows from the financial asset are terminated,;
@ the financial asset is transferred and the Group transfers substantially all the risks
and rewards of ownership of the financial asset; @ the financial asset is transferred
and the Group neither transfers nor retains substantially all the risks and rewards of
ownership of the financial asset and does not retain control over the financial asset.

If a transfer of a financial asset as a whole satisfies the derecognition condition, the
difference between the book value of the transferred financial asset at the date of
derecognition and the sum of the consideration received for the transfer and the
cumulative amount of changes in fair value previously recognized directly in other
comprehensive income corresponding to the derecognized portion is recognized in
current profit or loss (The financial asset involved in the transfer meets both the following
conditions: the Group's business model for managing the financial assets is to both collect
the contractual cash flows and to sell the financial assets; the contractual terms of the
financial asset provide that the cash flows arising on a specific date are only payments
of principal and interest based on the outstanding principal amount).
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For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

11. Financial assets and financial liabilities (Cont’d)

(1) Financial assets (Cont’d)

2) Recognition basis and measurement for transfer of financial assets (Cont’d)

If a partial transfer of a financial asset satisfies the conditions for derecognition,
the book value of the financial asset transferred as a whole is apportioned between
the derecognized portion and the unrecognized portion according to their respective
relative fair values. The difference between the apportioned overall book value of
the aforementioned financial asset and the sum of the consideration received for the
transfer and the amount corresponding to the derecognized portion of the accumulated
changes in fair value previously recognized in other comprehensive income that should
be apportioned to the derecognized portion is recognized in current profit or loss (The
financial asset involved in the transfer meets both the following conditions: the Group’s
business model for managing the financial assets is to both collect the contractual cash
flows and to sell the financial assets; the contractual terms of the financial asset provide
that the cash flows arising on a specific date are only payments of principal and interest
based on the outstanding principal amount).

(2) Financial liabilities

1) Classification, recognition basis, and measurement of financial liabilities

The Group classifies financial liabilities as financial liabilities measured at amortized cost,
which are subsequently measured at amortized cost using the effective interest rate
method, except for the following:

@ Financial liabilities at fair value through profit or loss (including derivatives that are
financial liabilities), including financial liabilities held for trading and financial liabilities
designated as at fair value through profit or loss on initial recognition. Such financial
liabilities are subsequently measured at fair value, with gains or losses arising from
changes in fair value and dividend and interest expenses related to the financial liabilities
recognized in profit or loss.

@ Financial liabilities arising from the transfer of financial assets that do not qualify
for derecognition or the continued involvement in the transferred financial assets. Such
financial liabilities are measured by the Group in accordance with the provisions of the
standards related to the transfer of financial assets.

® Financial guarantee contracts that do not fall under @ or @ above, and loan
commitments to lend at below-market interest rates that do not fall under @ above. The
Group, as the issuer of such financial liabilities, measures them after initial recognition
at the higher of the amount of the loss allowance determined in accordance with the
provisions of the relevant standard on impairment of financial instruments and the
amount initially recognized less accumulated amortization determined in accordance
with the relevant provisions of the income standard.

If the contingent consideration recognized by the Group as a purchaser in a business
combination not under common control forms a financial liability, the financial liability
is accounted for at fair value through profit or loss.
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For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

11. Financial assets and financial liabilities (Cont’d)

(2) Financial liabilities (Cont’d)

2) Conditions for derecognition of financial liabilities

A financial liability or a portion of the financial liability for which the obligation has been
discharged is derecognized when all or part of the present obligation of the financial
liability has been discharged. If the Group enters into an agreement with a creditor
to replace an existing financial liability by assuming a new financial liability and the
contractual terms of the new financial liability are materially different from those of
the existing financial liability, the existing financial liability is derecognized and the new
financial liability is recognized at the same time. If the Group materially modifies all or
part of the contractual terms of an existing financial liability, the Group derecognizes
the existing financial liability or a portion thereof and recognizes the modified financial
liability as a new financial liability. The difference between the book value of the
derecognized portion and the consideration paid is recognized in current profit or loss.

(3) Methodology for determining the fair value of financial assets and financial
liabilities

The Group measures the fair value of financial assets and financial liabilities at prices in
the principal markets or, if no principal market exists, at prices in the most advantageous
market and using valuation techniques that are applicable at the time and supported by
sufficient available data and other information. There are three levels of inputs used in
fair value measurements: level 1 inputs are unadjusted quoted prices in active markets
for identical assets or liabilities that are available at the measurement date; level 2 inputs
are inputs other than level 1 inputs that are directly or indirectly observable for the
related assets or liabilities; and level 3 inputs are unobservable inputs for the underlying
assets or liabilities. The Group gives the highest priority to the level 1 inputs and the
lowest priority to the level 3 inputs. The level to which the fair value measurement
results belong is determined by the lowest level to which the inputs that are significant
to the fair value measurement as a whole belong.

The Group's investments in equity instruments are measured at fair value. However, in
limited circumstances where there is insufficient recent information available to determine
the fair value or where the range of possible estimates of fair value is wide and the cost
represents the best estimate of fair value within that range, the cost may represent the
appropriate estimate of fair value within that range of distribution.

(4) Offset of financial assets and financial liabilities

The Group's financial assets and financial liabilities are presented separately in the balance
sheet and are not offset against each other. However, when the following conditions
are also met, the net amount after mutual offset is presented in the balance sheet:

1) the Group has a legal right to offset the recognized amount and such legal right is
currently enforceable; and 2) the Group plans to settle on a net basis or to realize the
financial assets and settle the financial liabilities at the same time.
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Notes to the Financial Statements (Cont'd)
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For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

11. Financial assets and financial liabilities (Cont’d)
(5) Distinction between financial liabilities and equity instruments and related
treatment

The Group distinguishes financial liabilities from equity instruments in accordance with
the following principles: 1) If the Group cannot unconditionally avoid the performance
of a contractual obligation by delivering cash or other financial assets, that contractual
obligation meets the definition of a financial liability. Some financial instruments do
not explicitly contain terms and conditions for the obligation to deliver cash or other
financial assets, but may indirectly create contractual obligations through other terms
and conditions. 2) If a financial instrument is required to be settled with or may be
settled with the Group’s own equity instruments, it is necessary to consider whether
the Group’s own equity instruments used to settle the instrument are intended as a
substitute for cash or other financial assets or are intended to give the holder of the
instrument a residual interest in the assets of the issuer after deducting all liabilities. In
the former case, the instrument is a financial liability of the issuer; in the latter case,
the instrument is an equity instrument of the issuer. In certain circumstances, if a
financial instrument contract stipulates that the Group must or may settle the financial
instrument with its own equity instrument, where the amount of the contractual right
or contractual obligation is equal to the quantity of its own equity instrument available
or to be delivered multiplied by its fair value at the time of settlement, whether the
amount of the contractual right or obligation is fixed or varies wholly or partially based
on changes in variables (e.g. interest rates, the price of a commodity or the price of a
financial instrument) other than the market price of the Group’s own equity instrument,
the contract is classified as a financial liability.

In classifying financial instruments (or their components) in the consolidated financial
statements, the Group considers all terms and conditions agreed between the members
of the Group and the holders of the financial instruments. An instrument should be
classified as a financial liability if the Group as a whole has an obligation to deliver
cash, other financial assets or settle in a manner that otherwise causes the instrument
to become a financial liability as a result of the instrument.

If financial instruments or their components are financial liabilities, the related interest,
dividends, gains or losses, and gains or losses arising from redemption or refinancing
are recognized by the Group in profit or loss for the current period.

If financial instruments or their components are equity instruments, the Group treats
them as a change in equity and does not recognize changes in the fair value of the equity
instruments upon their issuance (including refinancing), repurchase, sale or cancellation.
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For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

11. Financial assets and financial liabilities (Cont’d)

(6) Impairment of financial instruments

The Group accounts for impairment and recognizes loss provisions on the basis of
expected credit losses for: 1) financial assets measured at amortized cost; 2) financial
assets measured at fair value through other comprehensive income (the financial assets
involved meet all of the following conditions: the Group's business model for managing
the financial assets is to both collect the contractual cash flows and to sell the financial
assets; the contractual terms of the financial asset provide that the cash flows arising
on a specific date are only payments of principal and interest based on the outstanding
principal amount); 3) lease receivables; 4) contract assets; 5) financial guarantee contracts.

Expected credit loss is the weighted average of credit losses on financial instruments
weighted by the risk of default. Credit losses represent the difference between all
contractual cash flows receivable by the Group under the contract and all cash flows
expected to be collected, discounted at the original effective interest rate, which is the
present value of the entire cash shortfall.

For notes receivable, accounts receivable and financing receivables arising from ordinary
operating activities, such as sales of goods and rendering of services, the Group measures
the loss allowance based on lifetime expected credit losses rate, regardless of whether
or not there is a significant financing component.

For items other than those mentioned above, the Group measures the provision for
losses in accordance with the following circumstances: 1) for financial instruments with
no significant increase in credit risk since initial recognition, the Group measures the
provision for losses at the amount of expected credit losses over the next 12 months; 2)
for financial instruments with a significant increase in credit risk since initial recognition,
the Group measures the provision for losses at an amount equal to the expected credit
losses over the entire life of the instrument; 3) for purchased or underlying financial
assets that are credit-impaired, the Group measures the provision for losses at an amount
equal to the expected credit loss over the entire life of the instrument.

For financial assets measured at fair value through other comprehensive income (the
financial assets involved meet all of the following conditions: the Group's business model
for managing the financial assets is to both collect the contractual cash flows and to
sell the financial assets; the contractual terms of the financial asset provide that the
cash flows arising on a specific date are only payments of principal and interest based
on the outstanding principal amount), the Group recognizes their provision for credit
losses in other comprehensive income and recognizes the impairment loss or gain in
profit or loss without reducing the book value of the financial asset as stated in the
balance sheet. The amount of increase or reversal of the provision for credit losses on
financial instruments other than those listed above is recognized as impairment loss or
gain in profit or loss.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

11. Financial assets and financial liabilities (Cont’d)

(6) Impairment of financial instruments (Cont’d)

For financial instruments with low credit risk at the balance sheet date, the Group assumes
that their credit risk has not increased significantly since initial recognition and measures
the provision for losses based on expected credit losses over the next 12 months.

The Group calculates interest income on financial instruments that are in the first and
second stages, as well as those with lower credit risk, based on their book balances not
net of impairment allowances and effective interest rates. For financial instruments in
third stage, interest income is calculated on the basis of their book balance less amortized
cost after provision for impairment and the effective interest rate.

For accounts receivable for which there is objective evidence of impairment and for
other accounts receivable for which an individual evaluation is applicable, a separate
impairment test is performed, the expected credit loss is recognized, and an individual
provision for impairment is made. When information about expected credit losses cannot
be evaluated at a reasonable cost for accounts receivable or individual financial assets
for which no objective evidence of impairment exists, the Group classifies the receivables
into portfolios based on credit risk characteristics and calculates the expected credit
losses on the basis of the portfolios, which are determined as follows:

1) Accounts receivable
Portfolio 1 — Receivables from YCIH Group and its subsidiaries
Portfolio 2 — Receivables from third parties and other related parties

2) Other receivables

Portfolio 1 — Reserves, deposits, guarantees

Portfolio 2 — Receivables from YCIH Group and its subsidiaries
Portfolio 3 — Other accounts receivable

For accounts receivable classified into portfolios, the Group calculates expected credit
losses by referring to historical credit loss experience and preparing a statement of the
number of days overdue for accounts receivable against the expected credit loss rate for
the entire duration of the accounts receivable, taking into account the current situation
as well as forecasts of future economic conditions.

For notes receivable, receivables financing and other receivables classified into portfolios,
the Group calculates expected credit losses by reference to historical credit loss experience,
taking into account current conditions and forecasts of future economic conditions
through default risk exposures and expected credit loss rates within the next 12 months
or over the entire duration.

The Group recognizes the provision for losses provided or reversed in profit or loss for
the current period. For debt instruments held at fair value through other comprehensive
income, the Group then adjusts other comprehensive income while recognizing
impairment losses or gains in profit or loss for the current period.
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B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

12. Inventories
The Group's inventories mainly include raw materials, turnover materials, and finished
goods.

Inventories are maintained on a perpetual inventory basis and are valued at actual
cost at the time of acquisition; the weighted-average method is used to determine the
actual cost of inventories when they are claimed or issued. Low-value consumables and
packaging are amortized using the one-time reversal method.

The net realizable value of inventories of merchandise used directly for sale, such as goods
in stock, work-in-process, and materials held for sale, is determined as the estimated
selling price of such inventories less estimated selling expenses and related taxes; the
net realizable value of inventories of materials held for production is determined as the
estimated selling price of the finished goods produced less the estimated costs to be
incurred until completion, estimated selling expenses and related taxes.

13. Contract costs

(1) Method of determining the amount of assets related to contract costs

The Group's assets related to contract costs include contract performance costs and
contract acquisition costs.

Contract performance costs, which are costs incurred by the Group to perform a contract
that are not regulated by other ASBEs and that also meet the following conditions, are
recognized as contract performance costs as an asset: the costs are directly related to
a current contract or expected contract to be obtained, including direct labor, direct
materials, manufacturing costs (or similar costs), costs explicitly borne by the customer
and other costs incurred solely as a result of that contract; the costs increase the
Group's future resources available to meet its performance obligations; and the costs
are expected to be recovered.

Contract acquisition costs, i.e., incremental costs incurred by the Group to acquire a
contract that are expected to be recovered, are recognized as an asset; if the amortization
period of the asset does not exceed one year, it is charged to current profit or loss as
incurred. Incremental costs are costs that would not have been incurred had the Group
not obtained the contract (e.g., sales commissions). Expenses incurred by the Group
to obtain a contract other than incremental costs expected to be recovered (such as
travel expenses that would have been incurred regardless of whether the contract was
obtained) are charged to current profit or loss as incurred, except for those explicitly
borne by the customer.

(2) Amortization of assets related to contract costs

The Group’s assets related to contract costs are amortized to current profit or loss
using the same basis as that used to recognize income from the goods to which the
assets relate.
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Notes to the Financial Statements (Cont'd)
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For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

13. Contract costs (Cont’d)

(3) Impairment of assets related to contract costs

In determining impairment losses on assets related to contract costs, the Group first
determines impairment losses on other assets related to contracts recognized in
accordance with other relevant ASBEs; then, if the book value of the asset is higher
than the sum of the remaining consideration that the Group expects to obtain for the
transfer of the commodity related to the asset and the estimated costs to be incurred
for the transfer of the related commodity, a provision for impairment should be made
for the difference, and the difference should be recognized as impairment loss on assets.

If there is a subsequent change in the factors for impairment in previous periods, such
that the aforementioned difference is higher than the book value of the asset, the
original provision for impairment is reversed and recognized in current profit or loss,
but the book value of the reversed asset should not exceed the book value of the asset
at the date of reversal assuming no provision for impairment was made.

14. Long-term equity investments
The Group’s long-term equity investments mainly consist of investments in subsidiaries,
investments in associates and investments in joint ventures.

The Group bases its judgment of joint control on the fact that all participants or a
combination of participants collectively control the arrangement and that the policies
of the activities related to the arrangement must be unanimously agreed by those
participants who collectively control the arrangement.

The Group is generally considered to have significant influence over an investee when it
owns more than 20% but less than 50% of the voting rights in the investee, either directly
or indirectly through a subsidiary. If the Group holds less than 20% of the voting rights
in the investee, it needs to judge whether it has significant influence over the investee by
also taking into account the facts and circumstances such as having representatives on
the board of directors or similar authority of the investee, or participating in the process
of formulating financial and operating policies of the investee, or having significant
transactions with the investee, or sending management personnel to the investee, or
providing key technical information to the investee.

An investee unit over which control is formed is a subsidiary of the Group. For long-term
equity investments acquired through a business combination under common control, at
the date of combination, the share of the book value of the net assets of the combined
party in the consolidated financial statements of the ultimate controlling party is used
as the initial investment cost of the long-term equity investment. If the book value of
the net assets of the combined party at the date of combination is negative, the cost
of long-term equity investments is determined at zero.
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont’d)
14. Long-term equity investments (Cont’d)

If an equity interest in an investee under common control is acquired in stages through
multiple transactions, resulting in a business combination, which is a package transaction,
the Group accounts for each transaction as one transaction to obtain control. If the
transactions are not a package deal, at the date of combination, the post-combination
share of the book value of the net assets of the combined party in the consolidated
financial statements of the ultimate controlling party is used as the initial investment cost
of the long-term equity investment. For the difference between the initial investment
cost and the sum of the book value of long-term equity investments before reaching
combination and the book value of the consideration paid for further acquisition of
shares at the date of combination, the capital reserves shall be adjusted, and if capital
reserves are insufficient to be written down, the retained earnings shall be written down.

For long-term equity investments acquired through a business combination not under
common control, the cost of the combination is used as the initial investment cost.

If the acquisition of an equity interest in an investee not under common control
through multiple transactions in steps that ultimately result in a business combination
is a package transaction, the Group accounts for each transaction as one transaction
to obtain control. If the transactions are not a package deal, the sum of the book
value of the equity investment originally held and the cost of the new investment is
used as the initial investment cost to be accounted for under the cost method. If the
equity interest held prior to the date of acquisition is accounted for under the equity
method, the related other comprehensive income accounted for under the original
equity method is not adjusted for the time being, and the same basis of accounting
as that used for the direct disposal of the related assets or liabilities by the investee is
used for the disposal of the investment. For equity interests held prior to the date of
acquisition that are non-trading equity instruments designated as at fair value through
other comprehensive income, cumulative changes in fair value that were previously
recognized in other comprehensive income are not transferred to current profit or loss.

In contrast to the long-term equity investments acquired through business combination
mentioned above, for long-term equity investments acquired by paying cash, the actual
purchase price paid is used as the investment cost; for long-term equity investments
acquired by issuing equity securities, the fair value of equity securities issued is used as
the investment cost; for long-term equity investments invested by investors, the value
agreed in the investment contract or agreement is used as the investment cost, except
where the value agreed in the contract or agreement is unfair.

The Group accounts for its investments in subsidiaries using the cost method and its
investments in joint ventures and associates using the equity method.

For long-term equity investments accounted for by the cost method for subsequent
measurement, the book value of the cost of long-term equity investments is increased
by the fair value of the cost amount paid for the additional investment and the related
transaction costs incurred when the additional investment is made. Cash dividends or
profits declared by the investee are recognized as current investment income at the
amount entitled.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont’d)
14. Long-term equity investments (Cont’d)

For long-term equity investments accounted for under the equity method for subsequent
measurement, the book value of long-term equity investments is increased or decreased
accordingly with changes in the owners’ equity of the investee. In particular, in
recognizing the share of net profit or loss in the investee, the net profit of the investee
is recognized based on the fair value of each identifiable asset, etc. of the investee at
the time the investment is acquired, in accordance with the Group’s accounting policies
and accounting periods, and after offsetting the portion of the gain or loss from internal
transactions with associates and joint ventures that is attributable to the investee in
proportion to the shareholding.

The difference between the book value and the actual acquisition price of long-term
equity investments disposed of is recognized as investment income in the current period.
For long-term equity investments accounted for using the equity method, the related
other comprehensive income previously accounted for by the equity method should be
accounted for on the same basis as that of a direct disposal of the related assets or
liabilities by the investee upon the termination of the equity method of accounting,
and the owners’ equity recognized as a result of changes in the owners’ equity of the
investee other than net profit or loss, other comprehensive income, and profit distribution
should be transferred in full to current investment income upon the termination of the
equity method of accounting.

If a portion of an equity investment is disposed of and so on, and joint control or
significant influence over the investee is lost, the difference between the fair value
and the book value of the remaining equity interest at the date of loss of joint control
or significant influence is recognized in current profit or loss if the remaining equity
interest after disposal is accounted for by applying ASBE No. 22 — Recognition and
Measurement of Financial Instruments (Caikuai [2017] No. 7). Other comprehensive
income recognized on the original equity investment due to the adoption of the equity
method of accounting is accounted for on the same basis as that of the direct disposal
of the related assets or liabilities by the investee when the equity method of accounting
is discontinued and carried forward proportionately. Owners’ equity is recognized as a
result of changes in the investee’s owners’ equity other than net profit or loss, other
comprehensive income, and profit distribution should be transferred proportionately to
current investment income.

If control over the investee is lost as a result of the disposal of part of the long-term
equity investment, and the remaining equity interest after disposal is capable of exercising
joint control or significant influence over the investee, it is accounted for under the
equity method instead, and the difference between the book value of the equity interest
disposed of and the consideration for disposal is recognized as investment income,
and the remaining equity interest is adjusted as if it had been accounted for under
the equity method from the time of acquisition; if the remaining equity interest after
disposal is unable to exercise joint control or exert significant influence over the investee,
the accounting treatment shall be in accordance with ASBE No. 22 — Recognition and
Measurement of Financial Instruments (Caikuai [2017] No. 7), and the difference between
the book value of the equity interest disposed of and the consideration for disposal is
recognized as investment income, and the difference between the fair value and the
book value of the remaining equity interest at the date of loss of control is recognized
in current profit or loss.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont’d)
14. Long-term equity investments (Cont’d)

If transactions of the step-by-step disposal of equity to loss of controlling interest are
not a package deal, the Group accounts for each transaction separately. If they are a
package deal, each transaction is accounted for as a transaction in which a subsidiary
was disposed of and control was lost, but the difference between the disposal price
and the book value of the long-term equity investment corresponding to the equity
interest disposed of in each transaction before the loss of control is recognized as
other comprehensive income and is transferred to profit or loss in the period when
control is lost.

15. Investment properties

The Group's investment properties including land use rights that have already been
leased out, buildings that are held for the purpose of leasing, and buildings that are
being constructed or developed for future use for leasing. They are measured using
the cost model.

The Group's investment properties are depreciated using the average life method. The
estimated useful lives, net residual value rates, and annual depreciation (amortization)

rates of investment properties are shown below:

Depreciable life
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Estimated residual Annual depreciation

(years) value rate (%) rate (%)
Category EHl WEER(F) B EEE(%) FHMEE(%)
Houses and buildings B EREEY) 30 0 3.33
16. Fixed assets 16. BEEE

The Group's fixed assets are tangible assets with the following characteristics at the
same time, i.e., held for the purpose of production of goods, provision of labor services,
leasing, or business management, with a useful life of more than one year and with
a large unit value.

Fixed assets are recognized when it is probable that the economic benefits associated
with them will flow to the Group and their costs can be measured reliably. The Group's
fixed assets include houses and buildings, machinery and equipment, transportation
equipment, electronic equipment, and other equipment.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

Ill. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont’d)
16. Fixed assets (Cont’d)

The Group depreciates all fixed assets, except for those that are fully depreciated and
continue to be used and land that is separately recorded in the accounts. The provision
for depreciation is made using the straight-line method. The categorized depreciable
life, estimated net residual value rates, and depreciation rates of the Group’s fixed
assets are as follows:

Depreciable life
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Estimated residual Annual depreciation

No. (years) value rate (%) rate (%)
&5 Category Al MEFER(F) FEFRER(%) FINEE(%)
1 Houses and buildings B EREEY) 2-30 3 3.23-48.50
2 Machinery and equipment #4225 3-10 3 9.70-32.33
3 Transportation equipment &% T & 5-8 3 12.13-19.40
4 Electronic equipment EFH 3 3 32.33
5 Other equipment HAbR4E 2-5 3 19.40-48.50

The Group reviews the estimated useful lives, estimated net residual values, and
depreciation methods of fixed assets at the end of each year, and treats any changes
as changes in accounting estimates.

17. Construction in progress

Construction in progress is carried forward to fixed assets at the estimated value from
the date it reaches the intended useable state, based on the project budget, cost, or
actual cost of construction, etc. Depreciation starts from the following month, and the
difference in the original value of fixed assets is adjusted after the completion of the
final accounting procedures.

18. Borrowing costs

Borrowing costs incurred directly attributable to fixed assets, investment properties,
inventories, and others that require more than one year of acquisition, construction or
production activities to reach their intended usable or saleable condition are capitalized
when the expenditure on the assets has been incurred, the borrowing costs have been
incurred and the acquisition, construction or production activities necessary to bring the
assets to their intended usable or saleable condition have commenced; capitalization
ceases when the assets acquired, constructed or produced that qualify for capitalization
reach their intended usable or saleable condition, and borrowing costs incurred thereafter
are recognized in current profit or loss. If assets eligible for capitalization are abnormally
suspended in acquisition or construction or production for more than three months
continuously, the capitalization of borrowing costs shall be suspended until the restart
of acquisition or construction, and production activities of the assets.

Interest expenses actually incurred in the current period on specific borrowings are
capitalized, net of interest income earned on unused borrowed funds deposited in
banks or investment income earned on temporary investments; general borrowings
are capitalized based on the weighted-average amount of accumulated asset expenses
in excess of the portion of specific borrowings multiplied by the capitalization rate of
the general borrowings occupied. The capitalization rate is determined based on the
weighted-average interest rate of general borrowings.
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont’d)
19. Right-of-use assets

Right-of-use assets represent the right of the Group as a lessee to use the leased assets
during the lease term.

(1) Initial measurement

At the inception date of the lease term, the Group initially measures the right-of-use
asset at cost. The cost includes the following four items: @ the initial measurement
amount of the lease liability; @ the amount of lease payments made on or before the
commencement date of the lease term, less the amount related to the lease incentives
already enjoyed if lease incentives exist; @ the initial direct costs incurred, i.e., the
incremental costs incurred to reach the lease; and @ the costs expected to be incurred
to disassemble and remove the leased asset, restore the site where the leased asset
is located, or restore the leased asset to the condition agreed under the terms of the
lease, except for those incurred for the production of inventories.

(2) Subsequent measurement

After the commencement date of the lease term, the Group adopts the cost model for
the subsequent measurement of right-of-use assets, i.e. right-of-use assets are measured
at cost less accumulated depreciation and accumulated impairment losses. Where the
Group remeasures the lease liabilities in accordance with the relevant provisions of the
leasing standards, the book value of the right-of-use assets is adjusted accordingly.

(3) Depreciation of right-of-use assets

The Group depreciates right-of-use assets from the commencement date of the lease
term. Right-of-use assets are normally depreciated from the month in which the lease
term commences. The amount of provision for depreciation is charged to the cost of
the related assets or to the current profit or loss, depending on the use of the right-
of-use assets.

In determining the depreciation method for right-of-use assets, the Group makes
decisions based on the manner in which the economic benefits associated with the
right-of-use assets are expected to be consumed and depreciates the right-of-use assets
on a straight-line basis.

In determining the depreciable lives of right-of-use assets, the Group follows the
following principles: if it is reasonably certain that ownership of the leased assets will
be obtained at the end of the lease term, depreciation is charged over the remaining
useful life of the leased assets; if it is not reasonably certain that ownership of the leased
assets will be obtained at the end of the lease term, depreciation is charged over the
shorter of the lease term and the remaining useful life of the leased assets.

(4) Impairment of right-of-use assets
If a right-of-use asset is impaired, the Group depreciates it subsequently based on its
book value after deducting the impairment loss.

84 YCIH Green High-Performance Concrete Company Limited
Interim Report 2026

= EESRBREXRERMAE
(#&)

19. EREEE
ERREE  REFEBERFAATERRE
HPoiE AR E AR ER -

(1) M@t E

EHEHRANA  AEERBRAHEREE
EETYRTE - ZRABRETIIEE : OH
SRENVRFESRE  OQEHEMMAKAS
ZHAXNOEENRE  FEEEREN - 3
BREEZXNHENBABESE  OFENTH
ERER  BAREREEMEENIZESRA
@ORFHRBHREEEE BEREEEEME
B S EEEEREERE FKK EMETR
A BEAERNKA - BRBEEFEME LML
S o

(2) BEE

EHERREAE  ARBERBRARAE -
REEELETRENE - BUARKRRRATE
LRFARERRFEEREEE - ARERR
HEENARAEENTEREREN - HE
AREREEENREER -

(3) EREEENITE
BHESRRE AL  AREYHEREEETR
FE - ERREERTE A HENMMARNE A
RITE - sRMITESERBEERBREENA
& - st A B EMRASE S MR -

AEBEREEAEEENTEND LR @ RE
HEREEEAMNCEN G BRIERETR
MIERE - MEREEEBEEETRTE -

AEBEREEAEEENTESFRE - E15
IATIRE - ge50A I HE I E m s BUS
EEEMAREN  EHEEENSRERSD
FHEITE ¢ AR T & B B BE S0 EX
SHEEEMmAREN  EHEMEREEER
RS E RN AR AHRTE -

(4) EREEERNRE
IMREREEERLRE - AEERBIER
ERXZENERAEEENRETERE - #1718
BITE -



Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are ex,oressed in RMB)
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

20. Intangible assets

(1) Measurement, useful life, and impairment test

The Group's intangible assets, including land use rights and software, are measured at
actual cost at the time of acquisition. For intangible assets acquired, the actual cost is
determined by the actual price paid and related other expenses; for intangible assets
invested by investors, the actual cost is determined by the value agreed in the investment
contract or agreement, but if the agreed value in the contract or agreement is not fair,
the actual cost is determined by the fair value; intangible assets acquired in a merger
not under common control that are owned by the acquiree but not recognized in its
financial statements are recognized as intangible assets at fair value at the time of initial
recognition of the acquiree’s assets.

Land use rights are amortized evenly over the years from the commencement date of
the grant; software is amortized evenly over the shortest of the estimated useful life,
the contractual beneficiary life, and the effective life prescribed by law. The amortization
amount is charged to the cost of the related assets and the current profit or loss according
to the beneficiaries. The estimated useful life and amortization method of intangible
assets with finite useful life are reviewed at the end of each year, and any changes are
treated as changes in accounting estimates.

Intangible assets with indefinite useful life are recognized when, for various reasons, it
is not possible to foresee the period over which they will generate economic benefits
for the Group. In each accounting period, the Group reviews the estimated useful life
of intangible assets with indefinite useful life.

(2) Internal research and development expenditure

The Group's research and development expenditures are categorized into research-
phase expenditures and development-phase expenditures based on the nature of the
expenditures and whether the ultimate formation of intangible assets from the research
and development activities is subject to a high degree of uncertainty. Research-phase
expenditures are recognized in current profit or loss when incurred; development-phase
expenditures are recognized as intangible assets when the following conditions are met:

@ It is technically feasible to complete the intangible asset so that it can be used or
sold;

@ There is an intent to complete the intangible asset and use or sell it;

@ A market exists for the product produced using the intangible asset or a market
exists for the intangible asset itself;

@ There is sufficient technical, financial, and other resource support to complete
the development of the intangible asset and there is the ability to use or sell the
intangible asset;

® The development-phase expenditures attributable to the intangible asset can be
measured reliably.
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont'd)
20. Intangible assets (Cont’d)

(2) Internal research and development expenditure (Cont’d)

Development-phase expenditures that do not meet the above conditions are recognized in
current profit or loss when incurred. Development expenditure that has been recognized
in profit or loss in previous periods is not recognized as an asset in subsequent periods.
Development-phase expenditures that have been capitalized are presented as development
expenses on the balance sheet and are transferred to intangible assets from the date
the project becomes ready for its intended use.

21. Impairment of long-term assets

The Group examines long-term equity investments, investment properties measured using
the cost model, fixed assets, construction in progress, right-of-use assets, intangible assets
with finite useful life, and operating leases at each balance sheet date, and performs
impairment tests when indicators of impairment exist. Goodwill and intangible assets
with indefinite useful life are tested for impairment at the end of each year, regardless
of whether there is an indication of impairment.

The recoverable amount is the higher of the asset’s fair value less costs of disposal and
the present value of the asset’s estimated future cash flows. The fair value of an asset
is determined based on the price of a sales agreement in an arm’s length transaction;
if no sales agreement exists but an active market for the asset exists, the fair value is
determined based on the buyer’s bid for the asset; if no sales agreement and no active
market for the asset exists, the fair value of the asset is estimated based on the best
available information. Disposal costs include legal fees, related taxes, and removal costs
related to the disposal of assets, and direct costs incurred to bring the assets to a saleable
condition. The present value of the expected future cash flows of an asset is determined
by discounting the asset at an appropriate discount rate based on the expected future
cash flows arising from its continuing use and eventual disposal. The provision for asset
impairment is calculated and recognized on an individual asset basis. If it is difficult to
estimate the recoverable amount of an individual asset, the recoverable amount of the
asset group is determined using the asset group to which the asset belongs. An asset
group is the smallest combination of assets that can generate cash inflows independently.

Goodwill that is separately presented in the financial statements is tested for impairment
by apportioning the book value of the goodwill to the asset group or combination of asset
groups that are expected to benefit from the synergies of the business combination. If the
test results indicate that the recoverable amount of an asset group or a combination of
asset groups that contain apportioned goodwill is less than its book value, a corresponding
impairment loss is recognized. The amount of the impairment loss is first set off against
the book value of goodwill apportioned to the asset group or the combination of asset
groups, and then against the book value of each asset other than goodwill in the asset
group or the combination of asset groups on a pro-rata basis based on the proportion
of the book value of each asset other than goodwill.

After the impairment test, if the book value of the asset exceeds its recoverable amount,
the difference is recognized as an impairment loss. Once an impairment loss is recognized
for the above assets, it will not be reversed in subsequent accounting periods.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

Ill. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont’d)
22. Contract liabilities

Contract liabilities reflect the Group’s obligation to transfer goods to customers for
consideration received or receivable from customers. If the customer has paid the contract
consideration or the Group has acquired the unconditional right to receive the contract
consideration before transferring the goods to the customer by the Group, a contract
liability is recognized for the amount received or receivable at the earlier point of the
actual payment or the amount due and payable by the customer.

23. Employee benefits
Employee benefits of the Group include short-term employee benefits, post-employment
benefits, termination benefits, and other long-term benefits.

Short-term remuneration mainly includes employee salaries, bonuses, allowances and
subsidies, employee welfare costs, medical insurance, employment injury insurance,
maternity insurance, housing provident fund, trade union funds, employee education
expenses, short-term paid leaves, etc. The actual short-term remuneration incurred is
recognized as a liability in the accounting period in which the employees render services
and is charged to current profit or loss or to the cost of related assets, depending on
the object of benefit.

Post-employment benefits mainly include basic endowment insurance and unemployment
insurance and are classified as defined contribution plans and defined benefit plans
according to the risks and obligations assumed by the Company. Contributions made to
a separate entity under a defined contribution plan in exchange for services rendered by
employees during the accounting period at the balance sheet date are recognized as a
liability and charged to current profit or loss or to the cost of related assets, depending
on the object of benefit.

24. Lease liabilities

(1) Initial measurement

The Group initially measures the lease liability at the present value of the lease payments
outstanding at the commencement date of the lease term.

1) Lease payments

Lease payments, which are payments made by the Group to the lessor related to the
right to use the leased asset during the lease term, include: @ fixed payments and
material fixed payments, net of amounts related to lease incentives if lease incentives
exist; @ variable lease payments that depend on an index or rate, which is determined
at initial measurement based on the index or rate at the beginning date of the lease
term; @ the exercise price of the purchase option if the Group reasonably determines
that the purchase option will be exercised; @ the amount to be paid to exercise the
option to terminate the lease if the lease term reflects that the Group will exercise the
option to terminate the lease; and ® the amount expected to be paid based on the
residual value of the guarantee provided by the Group.

2) Discount rate

In calculating the present value of the lease payments, the Group uses the interest rate
implicit in the lease as the discount rate; if the interest rate implicit in the lease cannot
be determined, uses the lessee’s incremental borrowing rate instead.
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For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)
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Ill. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont’d)
24. Lease liabilities (Cont’d)

(2) Subsequent measurement

After the commencement date of the lease term, the Group subsequently measures
the lease liability according to the following principles: @ when interest on the lease
liability is recognized, the book value of the lease liability is increased; @ when lease
payments are made, the book value of the lease liability is reduced; and @ when there
is a change in the lease payments due to revaluation or lease modification, the book
value of the lease liability is remeasured.

The Group calculates interest expense on lease liabilities at a fixed periodic rate for each
period of the lease term and recognizes it in profit or loss for the current period, except
when it should be capitalized. The periodic interest rate is the discount rate used by
the Group for the initial measurement of the lease liability or the revised discount rate
used by the Group when the lease liability is required to be remeasured at the revised
discount rate due to a change in the lease payments or due to a change in the lease.

(3) Remeasurement

After the commencement date of the lease term, the Group remeasures the lease liability
at the present value of the changed lease payments and adjusts the book value of the
right-of-use asset accordingly when the following occurs. If the book value of the right-
of-use asset has been reduced to zero but the lease liability is subject to further reduction,
the Group recognizes the remaining amount in profit or loss for the current period:
@ changes in the amount of the substantive fixed payment (in this case, discounted
using the original discount rate); @ changes in the amount expected to be payable on
the residual value of the guarantee (in this case, discounted using the original discount
rate); @ changes in the index or rate used to determine the lease payment (in this case,
discounted using the revised discount rate); @ changes in the appraisal result of the
purchase option (in this case, discounted using the revised discount rate); ® changes in
the appraisal result or actual exercise of the lease renewal option or lease termination
option (in this case, discounted using the revised discount rate).

25. Provisions

The Group recognizes a liability for operations related to external guarantees, discounting
of commercial acceptance bills, pending litigation or arbitration, product quality
guarantees, and other contingencies if the following conditions are met: the obligation
is a present obligation assumed by the Group; it is probable that the performance of
the obligation will result in an outflow of economic benefits from the enterprise; and
the amount of the obligation can be measured reliably.

Provisions are measured initially on the basis of the best estimate of the expenditure
required to settle the related present obligation, taking into account factors such as the
risks and uncertainties associated with the contingency and the time value of money.
Where the effect of the time value of money is material, the best estimate is determined
by discounting the relevant future cash outflows; the increase in the book value of the
provisions due to the unwinding of discounts over time is recognized as interest expense.
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For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)
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Ill. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont’d)
25. Provisions (Cont’d)

If all or part of the expenditure required to settle the provision is expected to be
reimbursed by a third party, the amount of reimbursement is recognized separately
as an asset when it is substantially certain that it will be received, and the amount of
reimbursement recognized does not exceed the book value of the provisions.

The book value of provisions is reviewed at each balance sheet date and is adjusted
appropriately to reflect the current best estimate.

26. Income
The Group's operating income mainly consists of income such as income from sales of
goods, and income from labor and services.

(1) Income recognition principles
The Group recognizes income when it has fulfilled its performance obligations under the
contract, that is, when the customer obtains control of the relevant goods or services.

Where a contract contains two or more performance obligations, the Group apportions
the transaction price to each individual performance obligation at the beginning of the
contract in proportion to the relative share of the individual selling price of the goods
or services promised by each individual performance obligation and measures income
based on the transaction price apportioned to each individual performance obligation.

The transaction price is the amount of consideration to which the Group is expected to
be entitled as a result of the transfer of goods or services to the customer, excluding
amounts collected on behalf of third parties. The transaction price recognized by the
Group does not exceed the amount for which it is highly probable that there will be no
material reversal of income recognized in the aggregate when the relevant uncertainty
is removed. The amounts expected to be returned to customers are accounted for as
liabilities and are not included in the transaction price. Where there is a significant
financing component in the contract, the Group determines the transaction price based
on the amount payable in the hypothetical case where the customer will pay in cash
as soon as control of the goods or services is acquired. The difference between this
transaction price and the contract consideration is amortized over the term of the contract
using the effective interest method. If, at the contract start date, the Group expects
that the interval between the customer’s acquisition of control of the goods or services
and the customer’s payment of the price does not exceed one year, the existence of a
significant financing component in the contract is not considered.
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B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

Ill. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont’d)
26. Income (Cont’d)

(1) Income recognition principles (Cont’d)

A performance obligation is fulfilled within a certain period of time if one of the following
conditions is met; a performance obligation is fulfilled at a point in time if none of the
following conditions are met:

@ The customer obtains and consumes the economic benefits arising from the Group'’s
performance at the time of the Group’s performance.

@ The customer is able to control the commodities under construction in the course
of the Group's performance.

® The goods produced in the course of the Group’s performance are of irreplaceable
use and the Group is entitled to receive payment for the cumulative portion of
performance completed to date throughout the term of the contract.

For performance obligations that are satisfied within a certain period of time, the Group
recognizes income in accordance with the progress of performance during that period,
and the progress of performance is determined by the output method. When the
progress of performance is not reasonably determinable, if the costs already incurred by
the Group are expected to be reimbursed, income is recognized in the amount of the
costs already incurred until the progress of performance can be reasonably determined.

For performance obligations performed at a point in time, the Group recognizes income
at the point in time when the customer obtains control of the relevant goods or services.
In determining whether the customer has acquired control of the goods or services, the
Group considers the following indications:

@ The Group has a present right to receive payment in respect of the goods or services.

@ The Group has transferred legal ownership of the goods to the customer.

® The Group has physically transferred the goods to the customer.

@ The Group has transferred the principal risks and rewards of ownership of the goods
to the customer.

® The customer has accepted the goods or services, etc.

The Group’s rights to receive consideration for goods or services that have been
transferred to customers are presented as contract assets, and contract assets are
impaired on the basis of expected credit losses. The Group’s unconditional right to
receive consideration from customers is presented as a receivable. The Group’s obligation
to transfer goods or services to customers for consideration received or receivable is
presented as a contractual liability.
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Ill. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont’d)
26. Income (Cont’d)

(2) Specific accounting policies related to the Company’s principal activities in
obtaining income

@ Sales of goods

The realization of sales income is recognized when control of the product has been
transferred to the purchaser, continuing management and control of the product is no
longer exercised and the related costs can be measured reliably. The Group recognizes
income when the products are shipped to the designated location in accordance with the
terms of the agreements or contracts and the acceptance is confirmed by the purchaser.

@ Labor and services

The Group provides labor and services to other companies engaged in the production
of ready-mixed concrete, including commissioned processing, transportation, quality and
technical services, and comprehensive management services. The income from such labor
and services is recognized based on the workload confirmed by the purchasing party.

27. Government grants

The Group’s government grants include fiscal subsidies and tax rebates. Among them,
asset-related government grants refer to those obtained by the Group for the acquisition,
construction, or other formation of long-term assets; income-related government grants
refer to those other than asset-related government grants. If the recipients of the grants
are not specified in the government documents, the Group will judge in accordance with
the above principle of distinction, and if it is difficult to distinguish, it will be classified
as income-related government grants as a whole.

Government grants are measured at the amount actually received if they are monetary
assets. For subsidies allocated according to a fixed flat rate, or when there is conclusive
evidence at year-end that the relevant conditions specified in the financial support policy
can be met and the financial support funds are expected to be received, the subsidies
are measured at the amount receivable; government grants are measured at fair value
if they are non-monetary assets, or at a nominal amount (RMB1) if the fair value cannot
be reliably obtained.

Asset-related government grants are recognized as deferred income and charged to
current profit or loss in accordance with a reasonable and systematic method over the
useful life of the related assets.

If the related assets are sold, transferred, scrapped, or destroyed before the end of
their useful life, the unallocated balance of the related deferred income is transferred
to profit or loss in the period in which the assets are disposed of.

Income-related government grants that are intended to compensate for related costs or
losses in subsequent periods are recognized as deferred income and charged to current
profit or loss in the period in which the related costs or losses are recognized. Government
grants related to ordinary activities are recorded in other income in accordance with the
substance of economic operations. Government grants that are not related to ordinary
activities are included in non-operating income and expenses.
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont’d)
27. Government grants (Cont’d)

When the Group obtains policy-based preferential loan interest subsidies, it distinguishes
between situations where the government allocates the interest subsidies to the lending
bank and situations where the government allocates the interest subsidies directly to the
Group, and accounts for them respectively in accordance with the following principles:

(1) If the interest subsidies are allocated to the lending bank and the lending bank
provides a loan to the Group at a policy-based preferential interest rate, the Group
uses the actual amount of the loan received as the recorded value of the loan and
calculates the relevant borrowing fee according to the principal amount of the loan
and the preferential interest rate.

—
N

If the interest subsidies are allocated directly to the Group, the Group offsets the
interest subsidies against the relevant borrowing costs.

If the Group's recognized government grants need to be refunded, the accounting
treatment in the period requiring refund shall be as follows:

(1) If the book value of the relevant asset was written off on initial recognition, the
book value of the asset is adjusted.

(2) If there is a related deferred income, the book balance of the related deferred
income is written down and the excess is recognized in the current profit or loss.

(3) In other cases, it is recognized directly in current profit or loss.
28. Deferred tax assets and deferred tax liabilities

The Group's deferred tax assets and deferred tax liabilities are recognized on the basis
of the difference between the tax bases of assets and liabilities and their book values
(temporary differences). For deductible losses that can be offset against taxable income
in subsequent years in accordance with the tax law, a corresponding deferred tax asset is
recognized. For temporary differences arising from the initial recognition of goodwill, no
corresponding deferred tax liabilities are recognized. For temporary differences resulting
from the initial recognition of assets or liabilities arising from transactions that neither
affect accounting profit nor taxable income (or deductible losses) in a non-business
combination, the corresponding deferred tax assets and deferred tax liabilities are not
recognized. At the balance sheet date, deferred tax assets and deferred tax liabilities
are measured at the tax rates that are expected to be applied in the period in which
the asset is recovered or the liability is settled.

The Group recognizes deferred tax assets at the amount limited by future taxable income
that is likely to be obtained to offset deductible temporary differences, deductible
losses, and tax credits.
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Ill. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont’d)
28. Deferred tax assets and deferred tax liabilities (Cont’d)

Deferred tax assets and deferred tax liabilities are presented net of offset if the following
conditions are also met:

(1) Deferred tax assets and deferred tax liabilities relate to income taxes levied by the
same tax authority on the same taxpayer within the Group;

(2) This taxpayer within the Group has a legal right to settle current tax assets and
current tax liabilities on a net basis.

29. Lease

(1) Identification of the lease

A lease is a contract in which the lessor transfers the right to use an asset to the lessee
for a certain period of time in return for consideration. At the contract start date, the
Group assesses whether the contract is a lease or contains a lease. A contract is a lease
or contains a lease if one party to the contract cedes the right to control the use of one
or more identified assets for a specified period of time in exchange for consideration.
To determine whether the contract cedes the right to control the use of the identified
assets for a certain period of time, the Group assesses whether the customer under the
contract is entitled to receive substantially all of the economic benefits arising from the
use of the identified assets during the period of use and has the right to dominate the
use of the identified assets during that period of use.

If a contract contains several separate leases, the Group splits the contract and accounts
for each separate lease separately. If a contract contains both lease and non-lease
components, the Group accounts for the lease and non-lease components after splitting
them.

(2) The Group as the lessee

1) Lease recognition

The Group recognizes right-of-use assets and lease liabilities for the lease at the
commencement date of the lease. For the recognition and measurement of right-of-
use assets and lease liabilities, please refer to Note Ill. “19. Right-of-use assets” and
“24. Lease liabilities"”.

2) Lease changes

A lease change refers to a change of lease scope, lease consideration, or lease term
other than the original contract terms, including adding or terminating the right to use
one or more leased assets, extending or shortening the lease term stipulated in the
contract, etc. The effective date of a lease change refers to the date when both parties
agree on the lease change.
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For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

29. Lease (Cont’d)

(2) The Group as the lessee (Cont’d)

2) Lease changes (Cont’d)

If a lease change occurs and the following conditions are met, the Group accounts for
the lease change as a separate lease:

@ the lease change expands the scope of the lease or extends the lease term by adding
the right to use one or more leased assets;

@ the increased consideration is equivalent to the separate price of the expanded
portion of the lease scope or the extended portion of the lease term adjusted for
the circumstances of the contract.

If a lease change is not accounted for as a separate lease, the Group re-determines the
lease term after the change by apportioning the consideration of the modified contract
in accordance with the relevant provisions of the Lease Guidelines on the effective
date of the lease change, and discounts the changed lease payment amount using the
revised discount rate to re-measure the lease liability. In calculating the present value of
the changed lease payments, the Group uses the interest rate implicit in the lease for
the remaining lease term as the discount rate. If the interest rate implicit in the lease
for the remaining lease term cannot be determined, the Group uses the interest rate
of the lessee’s incremental borrowing on the effective date of the lease change as the
discount rate. With respect to the impact of the above lease liability adjustment, the
Group distinguishes the following circumstances for accounting treatment: @ If the lease
change results in a smaller scope of the lease or a shorter lease term, the lessee shall
reduce the book value of the right-of-use asset and record the gain or loss related to
the partial termination or complete termination of the lease in current profit or loss. @
If other lease changes result in a remeasurement of the lease liability, the lessee adjusts
the book value of the right-of-use asset accordingly.

3) Short-term leases and leases of low-value assets

The Group chooses not to recognize right-of-use assets and lease liabilities for short-term
leases with lease terms of less than 12 months and leases of low-value assets where
the individual leased assets are brand-new assets. The Group recognizes lease payments
for short-term leases and leases of low-value assets in the cost of the related assets or
in current profit or loss on a straight-line basis or other systematic, reasonable basis in
each period of the lease term.

(3) The Group as the lessor

Based on the assessment that the contract is a lease or contains a lease according to (1)
above, the Group, as the lessor, classifies the leases into finance leases and operating
leases at the commencement date of the leases.

If a lease transfers substantially all the risks and rewards associated with the ownership
of the leased asset, the lessor classifies the lease as a finance lease and leases other
than finance leases as operating leases.
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For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

29. Lease (Cont’d)

(3) The Group as the lessor (Cont’d)

A lease is generally classified by the Group as a finance lease if one or more of the
following circumstances exist: @ at the end of the lease term, the ownership of the
leased asset is transferred to the lessee; @ the lessee has an option to purchase the
leased asset and the purchase price entered into is sufficiently low compared with the
fair value of the leased asset at the time the option is expected to be exercised, so that
it is reasonably certain at the inception date of the lease that the lessee will exercise the
option; @ although ownership to the asset does not transfer, the lease term represents
a substantial portion of the useful life of the leased asset (not less than 75% of the
useful life of the leased asset); @ at the lease commencement date, the present value
of the lease receipts is nearly equal to the fair value of the leased asset (not less than
90% of the fair value of the leased asset); and ® the leased asset is special in nature
and can only be used by the lessee if no major modifications are made. The Group may
also classify a lease as a finance lease if one or more of the following indications exist:
@ if the lessee revokes the lease, the loss to the lessor caused by the revocation is
borne by the lessee; @ the gain or loss arising from fluctuations in the fair value of the
residual value of the asset is attributable to the lessee; and @ the lessee has the ability
to continue the lease to the next period at a rental rate well below the market level.

1) Accounting for finance leases

Initial measurement

On the commencement date of the lease term, the Group recognizes finance lease
receivables for finance leases and derecognizes the finance lease assets. When the Group
makes an initial measurement of finance lease receivables, the net lease investment is
used as the recorded value of the finance lease receivables.

The net lease investment is the sum of the unguaranteed residual value and the present
value of the lease payments not yet received at the commencement date of the lease
term discounted at the interest rate implicit in the lease. The lease receipt amount,
which is the amount receivable by the lessor from the lessee for ceding the right to
use the leased asset during the lease term, includes: @ the amount of fixed payments
to be paid by the lessee and the amount of substantive fixed payments; if there is a
lease incentive, the amount related to the lease incentive is deducted; @ the amount of
variable lease payments depending on an index or rate, which is determined at the time
of initial measurement based on the index or rate at the start date of the lease term; @
the exercise price of the purchase option, provided that it is reasonably certain that the
lessee will exercise the option; @ the amount to be paid by the lessee to exercise the
option to terminate the lease, provided that the lease term reflects that the lessee will
exercise the option to terminate the lease; and ® the residual value of the guarantee
provided to the lessor by the lessee, a party related to the lessee, and an independent
third party with the financial ability to meet the guarantee obligation.
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For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

29. Lease (Cont’d)

(3) The Group as the lessor (Cont’d)

1) Accounting for finance leases (Cont’d)

Subsequent measurement

The Group calculates and recognizes interest income for each period of the lease term
based on a fixed periodic interest rate. This periodic interest rate is the revised discount
rate determined in accordance with the relevant provisions when the implicit discount
rate is used to determine the net lease investment (in the case of a sublease, if the
interest rate implicit in the lease for the sublease cannot be determined, the discount
rate of the original lease (adjusted based on initial direct costs associated with subleases)
is used) or when a change in a finance lease is not accounted for as a separate lease
and the condition that the lease would have been classified as a finance lease had the
change been effective at the lease commencement date is met.

Accounting for lease changes

If a change in a finance lease occurs and the following conditions are met, the Group
accounts for the change as a separate lease: M the change expands the scope of
the lease by adding the right to use one or more leased assets, and @ the increased
consideration is equivalent to the separate price of the expanded portion of the lease-
adjusted for the circumstances of the contract.

If a change in a finance lease is not accounted for as a separate lease and the condition
that the lease would have been classified as an operating lease had the change been
effective on the commencement date of the lease is met, the Group accounts for the
change as a new lease from the effective date of the lease change and uses the net
lease investment prior to the effective date of the lease change as the book value of
the leased asset.

2) Accounting for operating leases

Treatment of rent

The Group recognizes lease receipts from operating leases as rental income using the
straight-line method over the respective periods of the lease term.

Incentives offered

Where a rent-free period is provided, the Group allocates the total rent on a straight-line
basis over the entire lease term without deducting the rent-free period, and rental income
should be recognized over the rent-free period. If the Group bears certain expenses of
the lessee, such expenses are deducted from the total rental income, and the balance
of rental income after deductions is allocated over the lease term.

Initial direct costs

The initial direct costs incurred by the Group in connection with operating leases should
be capitalized to the cost of the underlying leased assets and recognized in current profit
or loss over the lease terms on the same recognition basis as rental income.
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For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are ex,oressed in RMB)
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

29. Lease (Cont’d)

(3) The Group as the lessor (Cont’d)

2) Accounting for operating leases (Cont’d)

Depreciation

For fixed assets under operating leases, the Group depreciates them using the depreciation
policy for similar assets; for other operating lease assets, the Group uses a systematic
and reasonable method to amortize them.

Variable lease payments

Variable lease payments acquired by the Group in connection with operating leases
that are not included in the lease receipts are recognized in profit or loss when they
are actually incurred.

Changes in operating leases

If a change in an operating lease occurs, the Group accounts for it as a new lease from
the effective date of the change, and the amount of lease receipts received in advance
or receivable in connection with the lease before the change is considered to be the
amount of lease receipts for the new lease.

30. Discontinued operations

A discontinued operation is a component of the Group that meets one of the following
conditions and is capable of being separately distinguished, which has been disposed
of or classified as held for sale: (1) the component represents a separate major line of
business or geographical area of operations; (2) the component is part of an associated
plan to dispose of a separate major line of business or geographical area of operations;
and (3) the component is a subsidiary acquired exclusively with a view to resale.

31. Significant accounting estimates and judgements

The Group continuously evaluates the significant accounting estimates adopted based on
historical experience and other factors, including reasonable expectations about future
events. Estimates and assumptions made by the Group about the future may not fully
correspond to the actual outcomes related thereto. The following significant accounting
estimates and key assumptions involve material risks that may result in significant
adjustments to the book value of assets and liabilities in the next financial year:
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

31. Significant accounting estimates and judgements (Cont’d)
(1) Impairment of financial instruments

The Group calculates expected credit losses based on exposure to credit risk and expected
credit loss rates, which are determined using probability of default and default loss ratio,
or based on an ageing matrix. In determining the expected credit loss rates, the Group
uses data such as internal historical credit loss experience, and adjusts historical data
by incorporating current conditions and forward-looking information.

When considering forward-looking information, the Group takes into account different
macroeconomic scenarios. For the period from January to June 2026, the weighting
assigned to the “base”, “adverse” and “favourable” economic scenarios was 50%, 25%
and 25%, respectively (2025: 50%, 25% and 25%). The Group regularly monitors and
reviews key macroeconomic assumptions and parameters relevant to the calculation
of expected credit losses, including risks of economic downturn, changes in external
market environment, technological environment, customer circumstances, gross domestic
product and consumer price index, among others. For the period from January to June
2026, the Group has considered the uncertainties under different macroeconomic
scenarios and updated the relevant assumptions and parameters accordingly.

(2) Deferred Income Tax Assets and Deferred Income Tax Liabilities

The Group is subject to income taxes in various jurisdictions in China. Judgement is
required in determining income taxes in these jurisdictions. In the ordinary course of
business, the ultimate tax liabilities arising from many transactions and calculations are
uncertain. The Group recognizes liabilities for tax matters based on estimates of the
expected tax consequences and whether additional taxes will become payable in the
future. Where the final tax outcome of these matters differs from the amounts initially
recorded, such differences will impact the income tax in the period in which such
determination is made.

Deferred tax assets are recognized when management considers it probable that taxable
profit will be available against which the temporary differences can be utilised. If
expectations regarding these matters differ from previous estimates, such differences
will affect the income tax and deferred tax in the period in which such expectations
are revised.
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

31. Significant accounting estimates and judgements (Cont’d)
(3) Impairment of long-term assets

At the end of each year, the Group assesses whether there are any indications of
impairment for long-term assets in accordance with its accounting policies. If any such
indication exists, the Group will perform an impairment test. The recoverable amount
of an asset or cash-generating unit is the higher of its fair value less costs of disposal
and the present value of its estimated future cash flows. The calculation of value in use
requires the Group to estimate the future cash flows expected to arise from the cash-
generating unit and to select an appropriate discount rate, based on management'’s
assumptions and estimates.

If the gross profit margins adopted by management in calculating the future cash flows
of asset groups and portfolios of asset groups are revised downwards and the revised
gross margins are lower than those currently adopted, the Group will need to recognize
additional impairment provisions for long-term assets.

(4) Estimated useful lives of fixed assets and intangible assets

The Group reviews the estimated useful life of fixed assets and intangible assets at least
at the end of each year. The estimated useful lives are determined by management based
on historical experience with similar assets and in light of expected technological updates.
Where there have been significant changes to previous estimates, the depreciation and
amortization charges for future periods shall be adjusted accordingly.
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lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

32. Significant changes in accounting policies and accounting
estimates
(1) Significant changes in accounting policies

Content and Reasons for Changes in Accounting Policies

SRS ENARNERE

= EESRBREXRERMAE
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32. EESSBRANE G EE

() ERRHEERE

Names of Significantly
Affected Financial

On December 5, 2025, the Ministry of Finance of the PRC promulgated the
“Interpretation No. 19 of the Accounting Standards for Business Enterprises”,
which stipulates “Accounting Treatment for Compensation Assets in Business
Combinations Not Under Common Control”, “Accounting Treatment for the
Disposal of Capital Reserves Related to Subsidiaries Originally Acquired Through
Business Combinations Under Common Control”, “Derecognition of Financial
Liabilities Settled via Electronic Payment Systems”, “Assessment and Related
Disclosures of Contractual Cash Flow Characteristics of Financial Assets”, and
“Disclosures Regarding Equity Instruments Designated as Fair Value Through
Other Comprehensive Income”, among other matters, which became effective
on January 1, 2026.
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On June 4, 2026, the Ministry of Finance of the PRC promulgated the “Interpretation
No. 20 of the Accounting Standards for Business Enterprises”, which stipulates
“Assessment of the Contractual Cash Flow Characteristics of Financial Assets”
and "Accounting Treatment and Related Disclosures When a Currency Is Not
Convertible”, and which became effective on January 1, 2026.
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(2) Significant changes in accounting estimates
The Group had no significant changes in accounting estimates in January — June 2026.
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BEATE BERTE
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For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

BE
1. TEBRERBRE

IV. TAXATION
1. Major tax categories and tax rates

Tax category

BiE

Basis for taxation

FHBL kiR

Tax rate

B

Enterprise income tax

EMEH

Value-added tax (VAT)

185!

Urban maintenance and

construction tax

Taxable income

TS5

Taxable value-added amount (Except for simplified taxation, taxable amount
is calculated using the taxable sales amount multiplied by the effective tax
rate less deductible input tax of the current period)

FEMTISERE (R S EUSN - AT FIRE AT H &S R GER T X MR E
HA AL BN A E TR DR BV BRERRT )

Turnover tax payable

25% ~ 15%

13% 9% 6% 5% * 3%

7% 5% * 1%

YT AR AR FEATREE TR
Education surcharge Turnover tax payable 3%
A BH N FEATREE TR
Local education surcharge  Turnover tax payable 2%
bk 6= E=dL Pl FEATREE TR

Descriptions of taxpayers with different enterprise income tax rates:

Name of taxpayer

PR EMAEHH RN BN

Income tax rate

MBERERE BB =R
YCIH Green High-Performance Concrete Company Limited 15%
Tk et RE T ROERAA
YCIH Polymer Material Co., Ltd. 15%
EERRESS FMHARAR
YCIH Qujing Building Material Co., Ltd. 15%
ERRREHEEM AR AR
YCIH Yuxi Building Material Co., Ltd. 15%
EHRREREMBRAA
YCIH Baoshan Yongchang Building Material Co., Ltd. 15%
EEERRILKEEMBRAT
YCIH Green Development Co., Ltd. 25%
TEERZEERARAA
YCIH Aggregate Co., Ltd. 25%
EHRRDARARAR
Yunjian Green Concrete Kunming Green Building Material Co., Ltd. 25%
ERGnEREEEMBRAR
Yunjian Green Concrete Chuxiong Green Building Material Co., Ltd. 25%
ERGRBEREEEMBRAT
Jiantou Group Lijiang Green Building Material Co., Ltd. 25%
EREEEIGZCEMBRAT
YCIH Phosphogypsum Comprehensive Utilization Industry Technology Co., Ltd. 25%
EHRRMABEGENAEERMARAR

EHERGERMRRERLIRHDAR AR 101
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For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

V.

TAXATION (Cont'd)

2. Tax benefits

(1) Enterprise income tax

)

102

The Company obtained the Certificate of High-tech Enterprise (No.GR202353000263)
in 2023, with a validity period of 3 years. The Company is subject to the preferential
enterprise income tax rate of 15% in 2026.

YCIH Polymer Material Co., Ltd., a subsidiary of the Company, obtained the Certificate
of High-tech Enterprise (No.GR202553000149) in 2025, with a validity period of
3 years. YCIH Polymer Material Co., Ltd. is subject to the preferential enterprise
income tax rate of 15% in 2026.

YCIH Quijing Building Material Co., Ltd., a subsidiary of the Company, obtained the
Certificate of High-tech Enterprise (No.GR202453001277) in 2024, with a validity
period of 3 years. YCIH Qujing Building Material Co., Ltd. is subject to the preferential
enterprise income tax rate of 15% in 2026.

YCIH Yuxi Building Material Co., Ltd., a subsidiary of the Company, obtained the
Certificate of High-tech Enterprise (No.GR202553000311) in 2025, with a validity
period of 3 years. YCIH Yuxi Building Material Co., Ltd. is subject to the preferential
enterprise income tax rate of 15% in 2026.

YCIH Baoshan Yongchang Building Material Co., Ltd., a subsidiary of the Company,
belongs to the green building materials industry in the Catalogue of Encouraged
Industries in the Western Region issued by the National Development and Reform
Commission and is subject to the preferential tax policy for the development of the
western region, and has enjoyed an enterprise income tax rate of 15%.

YCIH Green High-Performance Concrete Company Limited
Interim Report 2026

BIE (A
2. EE
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ARR2025F BRI R EEFE) (F
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WEAIF ZEERESS TMEBRARE
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RARKFAREAERMEEMERAR]
R024F IR M EEBZE) (BER
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R2025F R E I MEEREE) (BER
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For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

IV. TAXATION (Cont’d)

2. Tax benefits (Cont’d)

(2) Value-added tax (VAT)

1) According to the Announcement of the Ministry of Finance and the State Taxation
Administration on the Policies of Applying Low VAT Rates and Simplified Methods
in Collecting VAT on Certain Goods (Cai Shui [2009] No. 9), the Announcement
of the Ministry of Finance and the State Taxation Administration on the Policies of
Simplifying the Collection Rates of VAT (Cai Shui [2014] No. 57) and other relevant
regulations, by 2025 and prior, the Group may elect to calculate and pay value-
added tax on the sale of self-produced commercial concrete under the simplified
taxation method at a levy rate of 3%.

2) According to the Announcement on Matters Concerning the Alignment of Value-
Added Tax Preferential Policies following the Implementation of the Value-Added
Tax Law (Announcement of the Ministry of Finance and the State Taxation
Administration of [2026] No.10) issued by the Ministry of Finance and the State
Taxation Administration, the provision whereby the Group applies the simplified tax-
calculation method for commercial concrete and prefabricated components ceased
to be effective on January 1, 2026. For projects for which taxpayers have adopted
the simplified tax-calculation method prior to January 1, 2026, the provisions under
the original policies shall continue to apply.

3) According to the Announcement of the Policies on Additional Value-added Tax
Credits for Enterprises in Advanced Manufacturing Industry (Announcement of the
Ministry of Finance and the State Taxation Administration of [2023] No. 43) issued
by the Ministry of Finance and the State Taxation Administration, as advanced
manufacturing enterprises, the Company and the Company’s subsidiaries, YCIH
Polymer Material Co., Ltd., YCIH Qujing Building Material Co., Ltd. and YCIH Yuxi
Building Material Co., Ltd., are entitled to offset their VAT payables in 2026 based
on the current period’s deductible input tax plus 5%.

V. NOTES TO THE PRINCIPAL ITEMS OF THE
CONSOLIDATED FINANCIAL STATEMENTS

Except for special notes, for the financial statement data disclosed below, “Opening”
refers to January 1, 2026, and “Closing” refers to June 30, 2026. “current period” refers
to the period from January 1, 2026 to June 30, 2026, and “prior period” refers to the
period from January 1, 2025 to June 30, 2025. The currency unit is RMB.

- BIE(E)

2. BIEE(E)

(2) BEH

1) RBCHED  ERBEHLBEANITSE
B IS E R RN S 9RO B
FHBE) (BFFi[2009]95% ) ~ CBAELED -
KB4 RR f E R AR R BUR AR
) (BA%E[2014]575% ) RAERAIRE + 20255
RZAAEBHEBEMNR MR T ZEE
12 BB RS 5 AR BB 3% IR R AT B 4 AN (E
i o

2) IR IR B D B B 2R A5 48 3 AR A O B A 1
EREEITRIZERESREGESENA
) (BERE R 4E R 5202655 105%) » A
SERMERT BHEGERE SR
AT MR TE 8202651 A1 B #E 1L
17 M AFE2026F1 A1 HATEERE S
AR AENIEER  BERBRERRTH
17 °

3) WRIBMEIEFIEEDEMACER EER
EECERERMTHERBERNAE) (MK
I IE4E B A E[202314358 ) IR E © AD
AIRAARNTFARZEEERED TMEE
RAR  EZEERHEBEEMERAFGRE
AR EEEMARAREALEREED
¥ 2026 F BRI E F Al I B FL R AN
FT5% -+ RIS ER EATIE

oAU BEREIEERRH
&

T§Iﬁﬁ$&s§mﬁﬁﬁ$&%§ﬁﬁ R 45 Rl 2R 2
C[ER¥) | %3462026F1 A 18  [HIK | &5

2026$6H3OE| [ ANH R$520265F1 A1 A E

6H308 ' [ EH JEK$2025F1A1HE6H30
BHBAAARETT -
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For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 A30H 1L AR (B FIZFERSN - AN RBEITTIT)

V. NOTES TO THE PRINCIPAL

ITEMS OF THE

CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

1. Monetary funds

oA BERRE

E(4E)
1. EES

Closing balance

FEEHEBH

Opening balance

Items BH HiREREE ¥R EE
Cash on hand BEFRE

Cash in bank RITFR 60,313,027.81 60,205,715.91
Other monetary funds HihE¥ES 18,290,936.34 18,415,392.13
Deposits with finance companies 15 REA 75 R B AF 30 11,664,151.25 7,882,668.08
Total &t 90,268,115.40 86,503,776.12

Including: Total amount deposited abroad

Hep : AR TR

Note: Other monetary funds at the end of the period include accrued interest receivable of RMB19,301.47.
Deposits with finance companies amounted to RMB11,664,151.25, of which RMB11,646,457.20 was

unrestricted and RMB17,694.05 was restricted.

Breakdown of restricted monetary funds

Items

HE

HOHREMERESLRRS
R #19,301.47 T ° 7 &
#11,664,151.257C © H &

11,646,457.207C * ZRIFHA

ZRENELESHA

Closing balance

MR EREE

Opening balance

HEREE

Bank acceptance note deposits

RITELERRES

13,212,729.41

13,039,928.46

Guarantees for reclamation costs BRIRFS 471,424.59 2,491,305.83
Frozen funds REES 64,276,763.42 63,069,602.15
Interest receivable FEUCRI B, 19,301.47 17,493.22
Total St 77,980,218.89 78,618,329.66

2. Notes receivable

(1) Presentation of notes receivable by category

2. BRRE
(1) B 48 5 EFIR

Closing balance

Opening balance

Category Al FAREREE HER%IEREE
Bank acceptance bills RITARIESR 34,446,981.08 22,316,263.08
Commercial acceptance bills EEARESR 27,949,746.58 10,212,043.23
Total a5 62,396,727.66 32,528,306.31
104 YCIH Green High-Performance Concrete Company Limited
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For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H &M BHERFTEEHT

CONSOLIDATED FINANCIAL STATEMENTS (Cont'd) E(E)
2. Notes receivable (Cont’d) 2. EWWERE (&)
(2) Presentation by bad debt accrual method (2) BRI R B £ 2 EIIR

Closing balance

BARBE
Book balance Bad debt provision
Expected credit
Amount  Proportion (%) Amount loss rate (%) Book value
BHERBAE
Category il kit (%) k2] (%) REEE
Bad debt provision on an REBHEERER
individual basis
Bad debt provision by portfolio  &AAHRERERE 62,506,836.04 100.00 110,108.38 0.18  62,396,727.66
Total &t 62,506,836.04 100.00 110,108.38 0.18  62,396,727.66
Opening balance
HAEE
Book balance Bad debt provision
FREEAE ERREE
Expected credit
Amount  Proportion (%) Amount loss rate (%) Book value
BHEREAE
Category 5l it L 1(%) x| (%) BEEE
Bad debt provision on an REBHRERER
individual basis
Bad debt provision by portfolio  ZAAHEERERE 32,606,399.52 100.00 78,093.21 024  32,528306.31
Total &t 32,606,399.52 100.00 78,093.21 0.24 32,528,306.31
EHERGERMRRERLIRHDAR AR 105
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For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 A30H 1L AR (B FIZFERSN - AN RBEITTIT)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H &M BHERFTEEHT

CONSOLIDATED FINANCIAL STATEMENTS (Cont’d) B(AE)
2. Notes receivable (Cont’d) 2. EWERE (&)
(2) Presentation by bad debt accrual method (Cont’d) (2) BERETIR A 2D EIIR(E)
1) Notes receivable with bad debt provision by portfolio 1) B ERIRA S FHRIEREH

Closing balance

HRehEE
Expected credit
Book balance Bad debt provision loss rate (%)
Category =5l BRI ERER HIRERE FEHERABRAE(%)
Bank acceptance bill portfolio RITEGEREE 34,509,027.84 62,046.76 0.18
Commercial acceptance bill portfolio EEALEZRS 27,997,808.20 48,061.62 0.17
Total |t 62,506,836.04 110,108.38 0.18

(3) Provision for bad debts on notes receivable accrued, recovered or reversed (3) EWZEARIFHE - B =K EE Y IHRERS
during the period B3R

Amount of change in current period

rHEHEH
Opening Recovery or Carry-forward Closing
balance Accrual reversal or write-off Others balance
Category il NS HES KERER EHLHE Hits BRBE
Provision for bad debts on notes receivable ~ FEIREIEZERER  78,093.21 32,015.17 110,108.38
Total = 78,093.21 32,015.17 110,108.38

(4) Notes receivable endorsed or discounted at the end of the period and not (4) Bk A EREHAEESEXANAZE

yet due at the balance sheet date HEKERE
Amount Amount not
derecognized at the  derecognized at the
end of the period end of the period
Category W] HARARLBERSE HRRRILEERSE
Bank acceptance bills IRITALESR 14,099,379.42 48,104,055.61
Commercial acceptance bills [BEZS NS 29,178,498.48
Total CHl 14,099,379.42 77,282,554.09
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For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

V. NOTES TO THE PRINCIPAL ITEMS OF THE
CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)

2. Notes receivable (Cont’d)

(5) Aging of notes receivable at the end of the period

As at the end of the period, the aging of the Group’s notes receivable described above
was within one year.

3. Accounts receivable

AU BBRREERBE

B(&)

2. B RE (&)
(5) SRR M RE

AREE LR RSB AR E1FIAR -

3. BWARR

(1) Accounts receivable presented by aging (1) FEW RN IR BR R 51l 7R
The aging analysis of accounts receivable (including amounts due from related parties) 1R i% 32 5 B Hi &9 & Uk BE 20 (&2 15 B B 77 JiE U BR
as of the transaction date is as follows: FOREAOITAT :

Closing book Opening book

balance balance

Aging BRiER HRERERAEE BT BRI R FE
Within 1 year (including 1 year) 1FLAR(E14F) 1,067,329,244.80 1,010,170,860.62
1-2 years 1-24F 431,108,182.07 437,280,153.40
2-3 years 2-3%F 424,333,171.94 525,885,819.70
3-4 years 3-44F 475,114,034.63 542,128,033.85
4-5 years 4-5% 495,143,261.99 464,602,945.44
Over 5 years 5F U E 354,737,400.41 231,813,539.11
Total &t 3,247,765,295.84 3,211,881,352.12

THERGERUEREREIRNERAR
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For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 A30H 1L AR (B FIZFERSN - AN RBEITTIT)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H &M BHERFTEEHT

CONSOLIDATED FINANCIAL STATEMENTS (Cont'd) (&)
3. Accounts receivable (Cont’d) 3. EURBRFX (&)

(2) Accounts receivable presented according to the bad debt accrual method (2) EWERIRIERETIR G E D IR

Closing balance

BARBE
Book balance Bad debt provision
RESE BEERE
Proportion Accrual ratio
Amount (%) Amount (%) Book value
Category il kit (%) S8 HREAI(%) REER
Bad debt provision on an individual &£ BE;HREREE 5,582,684.89 0.17 5,582,684.89 100.00
basis
Bad debt provision by portfolio REAFHRERER 3,242,182,610.95 99.83  406,608,506.70 1254 2,835,574,104.25
Including: YCIH Group and its Hi: ZHEREERETAR  2,565,509,701.55 78.99  177,769,466.85 6.93  2,387,740,234.70
subsidiaries
Third parties and other E=7 KA 676,672,909.40 20.84  228,839,039.85 33.82  447,833,869.55
related parties
Total At 3,247,765,295.84 - 412,191,191.59 12.69  2,835,574,104.25
Opening balance
B
Book balance Bad debt provision
RESRE BRER
Proportion Accrual ratio
Amount (%) Amount (%) Book value
Category gl &8 (%) &8 FHRLAI(%) RREER
Bad debt provision on an individual X EBEHTER &M 5,027,807.89 0.16 5,027,807.89 100.00
basis
Bad debt provision by portfolio RAAFHRERER 3,206,853,544.23 99.84  324,464,495.94 1012 2,882,389,048.29
Including: YCIH Group and its Hi : ZHEREERE AR 2,571,236,237.90 80.05 118,899,832.10 462 2,452,336,405.80
subsidiaries
Third parties and other F=T KA 635,617,306.33 19.79  205,564,663.84 3234 430,052,642.49
related parties
Total At 3,211,881,352.12 —  329,492,303.83 1026 2,882,389,048.29
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For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

V. NOTES TO THE PRINCIPAL

3. Accounts receivable (Cont’d)

(2) Accounts receivable presented according to the bad debt accrual method

(Cont’d)

ITEMS OF THE
CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

1) Accounts receivable with bad debt provision on an individual basis

Opening balance

AU BBRREERBE
B(&)

3. B BRSR (&)
() YRR 125 % 5 I T (4)

1) PR RN IR BB IR AT R R AR

Closing balance

BasE HARHE
Book Bad debt Book Bad debt Accrual
balance provision balance provision  ratio (%)  Reason for accrual
TR
Name A% RERH BRER R BERERE (%) &HEEH
Company 1 B 3,417,190.40  3,417,190.40  3,417,190.40 3,417,190.40 100.00  Not expected to be recovered
AT B E
Company 2 B2 1,037,940.50  1,037,940.50  1,007,509.50 1,007,509.50 100.00  Not expected to be recovered
AT B E
Company 3 B3 685,308.00  685,308.00 100.00  Not expected to be recovered
AT B E
Company 4 B4 431,936.99 431,936.99 431,936.99 431,936.99 100.00  Not expected to be recovered
AT B E
Company 5 Bfi5 40,740.00 40,740.00 40,740.00 40,740.00 100.00  Not expected to be recovered
AT B E
Company 6 Efu6 100,000.00  100,000.00
Total L 5,027,807.89  5,027,807.89  5,582,684.89 5,582,684.89 - -

2) Bad debt provision for accounts receivable by portfolio
a. Aging portfolio — YCIH Group and its subsidiaries

2) RUSRFIRAE A FHBERER
a. RIREA —SHEREEREFAA

Closing balance

HRERER

Book balance Bad debt provision Accrual ratio (%)
Aging B IREBRER RERER FHREEBI(%)
Within 1 year (including 1 year) 1EAR(E14) 729,683,016.68 1,253,204.00 0.17
1-2 years 1-24F 391,632,255.88 1,340,286.78 0.34
2-3 years 2-34F 386,537,930.17 1,969,535.28 0.51
3-4 years 3-44F 385,609,863.93 2,549,073.64 0.66
4-5 years 4-5%F 408,965,620.09 3,337,841.73 0.82
Over 5 years S L 263,081,014.80 167,319,525.42 63.60
Total &t 2,565,509,701.55 177,769,466.85 -

EHERGES LR
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For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

V. NOTES TO THE PRINCIPAL ITEMS OF THE
CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)

3. Accounts receivable (Cont’d)

(2) Accounts receivable presented according to the bad debt accrual method
(Cont’d)

2) Bad debt provision for accounts receivable by portfolio (Cont’d)

b. Aging portfolio — Third parties and other related parties

AU BBRREERBE
B(E)
3. RS ()

(2) BYORFIREARETR S50 BYIR ()

2) RURFIRAE A FHRIERER (B)
b. BRiRE A —F =77 R E MRS

Closing balance

HRERE

Book balance Bad debt provision Accrual ratio (%)
Aging BR iR IREEREE IR FHREEBI(%)
Within 1 year (including 1 year) 1F A1) 337,646,228.12 22,585,432.52 6.69
1-2 years 1-24F 39,475,926.19 6,213,870.44 15.74
2-3 years 2-3%F 37,322,564.78 9,710,334.27 26.02
3-4 years 3-44F 89,504,170.70 37,681,977.71 42.10
4-5 years 4-5%F 85,492,333.90 65,415,739.20 76.52
Over 5 years S5 E 87,231,685.71 87,231,685.71 100.00
Total &t 676,672,909.40 228,839,039.85 -

(3) Provision for bad debts on accounts receivable accrued, recovered or reversed
during the period

(3) W AR AHIFT R - WE = B KRR ER
(P

Amount of change in current period

THEEHEH
Opening Recovery or Carry-forward Closing
balance Accrual reversal  or write-off Others balance
Category 5 BOBE iR e E BHAMH Hity BARBE
Bad debt provision for accounts  JENEZUERERE 329,492,303.83 82,829,318.76 130,431.00 412,191,191.59
receivable
Total &t 329,492,303.83 82,829,318.76 130,431.00 412,191,191.59

Note: The additional provision for bad debts of accounts receivable of RMB82,829,318.76 recognized in
the current period is mainly attributable to adverse factors such as the sustained downturn in the
concrete industry. Although the Group has achieved certain results in the collection of outstanding
amounts, the ageing structure of accounts receivable has changed, resulting in an increase in the
balance of long-overdue accounts receivable.

110 YCIH Green High-Performance Concrete Company Limited
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V. NOTES TO THE PRINCIPAL
CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)

3. Accounts receivable (Cont’d)
(4) Accounts receivable and contract assets of the top five closing balances,

Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

grouped by party in arrears

ITEMS OF THE

AU BBRREERBE
B(&)

3. B BRSR (&)
(4) $ 2R3 T5 55 4 00 M0 R B BB T % MO PR MR 3K
MEREERER

Closing  Closing balance As a percentage of the Closing balance of

Closing balance  balance of of accounts  total closing balance bad debt provision for

of accounts contract receivable and  of accounts receivable accounts receivable

receivable assets contract assets and contract asset and contract assets

hEBERRA R

ERER  REEE FEMRERFR A RREENRGE RREERER

Company name EvE:t BABE HARE AREESRHRE A HHLA ERBRGE
Company 7 Bhr7 1,179,602,469.23 1,179,602,469.23 36.32 33,976,004.34
Company 8 B8 226,723,654.81 226,723,654.81 6.98 1,226,689.37
Company 9 B9 218,563,773.29 218,563,773.29 6.73 57,562,927.00
Company 10 BA110 119,935,855.69 119,935,855.69 3.69 6,271,441.60
Company 11 AN 103,203,563.09 103,203,563.09 3.18 6,903,370.80
Total ait 1,848,029,316.11 1,848,029,316.11 56.90 105,940,433.11

4. Receivables financing

(1) Presentation of receivables financing by category

4. BUHARS
(1) ERREE D R5R

Closing balance Opening balance

Category Al HRehEE R EATE
Notes receivable and debt obligations receivable FEM IR K FE MR (B R R R 5 946,891.27 2,002,119.32
Total a&f 946,891.27 2,002,119.32

Note: The Group discounted and endorsed a portion of its bank acceptance bills receivable and electronic 3 AEERHEAEES
debt obligations receivable in accordance with its daily fund management needs. Therefore, the notes
receivable and electronic debt obligations receivable are classified as financial assets at fair value
through other comprehensive income.

As at June 30, 2026, the Group made a bad debt provision for notes receivable and debt obligations
receivable based on the expected credit losses over the entire duration. The Group considers that
bank acceptance bills and debt obligations receivable held by the Group are not exposed to material

credit risk and will not incur significant losses due to default of the acceptors.

EENTBER—BORITELE
EFRERE TEEREETHRRENES - UsEkE
18 % M BAARBENEAHE
Bt ARMAES RSN SRAE -

R202646 3308 + ALK B EKER Tf&ﬁéﬂmi*’é”
B RREEFEDPRBERBLBRRER - &
1§I RFTFA RITRSERME R EE SRR
;Ei?ﬂ‘ﬁﬁﬂl@ﬁ TEREARAROMELEAR
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Notes to the Financial Statements (Cont'd)

247 | =
BTSRRI 5 (48)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H &M BHERFTEEHT

CONSOLIDATED FINANCIAL STATEMENTS (Cont’d) B(E)
4. Receivables financing (Cont’d) 4. BRHIERE (&)
(2) Receivables financing endorsed or discounted at the end of the period and (2) IREAEERHBHEEEEB/RAEK
not yet due at the balance sheet date Z HA 1Y E R IE R &
Amount Amount not

derecognized at the derecognized at the
end of the period end of the period

Category =5l HARRIEERSE BPRRELEZESHE
Bank acceptance bills HRITHEGEER 72,143,447.55
Total |t 72,143,447.55
5. Prepayments 5. BRE
(1) Aging of prepayments (1) FEAFRIERER
Closing balance Opening balance
HRERER HYIERER

Amount Proportion (%) Amount  Proportion (%)
Aging BRi 8 EeB1 (%) o] EE B (%)
Within 1 year (including 1 year) 1EAR(E14) 6,588,566.63 74.84  6,649,942.99 76.14
1-2 years 1-24F 806,027.18 9.15 750,005.08 8.59
2-3 years 2-3F 624,011.40 7.09 52,211.39 0.60
Over 3 years 3FEMNUE 785,747.53 8.92 1,281,266.13 14.67
Total &5t 8,804,352.74 - 8,733,425.59 —

(2) Prepayments of the top five closing balances, grouped by prepaid objects (2) RENHEKESENHRGKEITZENENLK

&R
As a percentage of the
total closing balance of
Closing balance prepayments (%)
LR FRIEH R EREE
Company name BuEH HRERER BETEAELAI(%)
Company12 {712 3,053,359.47 34.68
Company13 B8{713 664,952.47 7.55
Company14 Bf114 550,000.00 6.25
Company15 BA715 535,294.19 6.08
Company16 BA16 455,700.76 5.18
Total &t 5,259,306.89 59.74
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SRR MTE(E)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

AU BBRREERBE
B(&)

V. NOTES TO THE PRINCIPAL ITEMS OF THE
CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

6. Other receivables

6. H bR

Closing balance

Opening balance

Items HH BAREREE ¥R EE
Interest receivable FEUFILE
Dividends receivable FE U AR F)
Other receivables H th EUCRRIR 53,947,820.50 75,759,349.61
Total &5t 53,947,820.50 75,759,349.61
6.1 Other receivables 6.1 HAthfEUFRIE
(1) Classification of other receivables by nature of payment (1) HAb U GIZRIBEEE H 58

Closing book Opening book

balance balance

Nature of payment MIEME FRERERAEE HRAARE fR%E
Current accounts with related parties AR 7 2R 25,465,193.52 46,554,733.89
Reserves, deposits and guarantees ERe  #He  RIEL 30,336,787.58 29,906,143.31
Transactions with other units HAhBAI AR 6,868,958.14 7,431,141.27
Less: Bad debt provision for other receivables o E A RN R 8,723,118.74 8,132,668.86

Total &t 53,947,820.50 75,759,349.61
(2) Other receivables presented by aging (2) E b EUGRIRERER Y 7R
Closing book Opening book
balance balance
Aging BRiR BRARTEH 8AEE R AR R FE
Within 1 year (including 1 year) 1EAR(Z14E) 32,296,012.86 61,184,637.17
1-2 years 1-24F 11,882,497.40 11,160,459.38
2-3 years 2-3%F 3,270,942.75 2,580,724.02
3-4 years 3-4%F 3,632,438.08 640,876.60
4-5 years 4-5%F 1,131,777.38 2,066,741.02
Over 5 years SEPE 10,457,270.77 6,258,580.28
Total a5 62,670,939.24 83,892,018.47
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Notes to the Financial Statements (Cont'd)

+ KN =
B SR My RE (48)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 A30H 1L AR (B FIZFERSN - AN RBEITTIT)

AU BBRREERBE
B(&)

6. HLth PR R (&)
6.1 Bt W 50 ()
(3) Bt MHIRIEER S HE T £ A IR

V. NOTES TO THE PRINCIPAL ITEMS OF THE
CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

6. Other receivables (Cont’d)
6.1 Other receivables (Cont’d)
(3) Other receivables presented according to the bad debt accrual method

Closing balance

BARGE
Book balance Bad debt provision
REEE BIRER
Proportion Accrual ratio
Amount (%) Amount (%) Book value
Category il kit (%) S8 HREAI(%) REER
Bad debt provision on an individual &£ BE5HEEREE
basis

Bad debt provision by portfolio REAFHRERER 62,670,939.24 100.00 8,723,118.74 13.92 53,947,820.50

Including: YCIH Group and its Hi : ZHEREERETAR 25,465,193.52 40.63 1,639,602.00 6.44 23,825,591.52
subsidiaries

Reserves, deposits and ER: A  RES 30,336,787.58 48.41 521,001.69 1.72 29,815,785.89
guarantees

Other current accounts H R 6,868,958.14 10.96 6,562,515.05 95.54 306,443.09

Total &t 62,670,939.24 100.00 8,723,118.74 13.92 53,947,820.50

Opening balance
HRE
Book balance Bad debt provision
FREEAE BRER
Proportion Accrual ratio
Amount (%) Amount (%) Book value
Category Rl i (%) 8 FHREGI(%) REERE
Bad debt provision on an individual X EBEHTIER &R
basis

Bad debt provision by portfolio REAFHRERER 83,892,018.47 100.00 8,132,668.86 9.69 75,759,349.61

Including: YCIH Group and its Hh: ZHEREERETAR 46,554,733.89 55.49 1,218,889.52 2.62 45,335,844 37
subsidiaries

Reserves, deposits and EEE - e RES 29,906,143.31 35.65 480,900.62 1.61 29,425,242.69
guarantees

Other current accounts Hn A 5K 7,431,141.27 8.86 6,432,878.72 86.57 998,262.55

Total &t 83,892,018.47 100.00 8,132,668.86 9.69 75,759,349.61
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SRR MTE(E)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

AU BBRREERBE
B(&)

6. HubFEWK (F)

6.1 HALMIRHIE (&)

(3) Reftt BRI BR R % D IR ()

1) BRI IRAA A BHR AR

o A —EHRERERATAR

V. NOTES TO THE PRINCIPAL ITEMS OF THE
CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)

6. Other receivables (Cont’d)

6.1 Other receivables (Cont‘d)

(3) Other receivables presented according to the bad debt accrual method (Cont’d)
1) Bad debt provision for other receivables by portfolio

a. Aging portfolio — YCIH Group and its subsidiaries

Closing balance

HRehEE

Book balance Bad debt provision Accrual ratio (%)
Aging AR IREERER IR FHREEBI(%)
Within 1 year (including 1 year) 1FERA(E14) 19,346,874.58 33,226.30 0.17
1-2 years 1-24F 22,784.01 77.52 0.34
2-3 years 2-3%F 34,000.00 278.95 0.82
3-4 years 3-44F 2,961,052.64 19,208.94 0.65
4-5 years 4-5%F 613,100.00 4,835.15 0.79
Over 5 years SFLAE 2,487,382.29 1,581,975.14 63.60
Total A&t 25,465,193.52 1,639,602.00 -

b. Aging portfolio — Reserves, deposits and guarantees

Closing balance

b. FREHEE —HRAE  HE  FES

HRerEE

Book balance Bad debt provision Accrual ratio (%)
Aging AR BRI A5 RERES FHRELEHI(%)
Within 1 year (including 1 year) 1FERR(E14) 12,628,061.62 140,382.68 1.1
1-2 years 1-24F 11,586,182.50 247,878.99 2.14
2-3 years 2-3F 803,814.96 17,801.57 2.21
3-4 years 3-4%F 671,385.44 14,184.50 2.1
4-5 years 4-56 502,716.66 10,777.90 2.14
Over 5 years S5 E 4,144,626.40 89,976.05 2.17
Total &t 30,336,787.58 521,001.69 -

¢. Aging portfolio — Other current accounts

Closing balance

c BREQHEA — H AR

HReREE

Book balance Bad debt provision Accrual ratio (%)
Aging AR SR TH B 5 RIRMES sTREEAI(%)
Within 1 year (including 1 year) 1FMA(E14) 321,076.66 14,633.57 4.56
1-2 years 1-24F 273,530.89 273,530.89 100.00
2-3 years 2-3%F 2,433,127.79 2,433,127.79 100.00
3-4 years 3-44F
4-5 years 4-5%F 15,960.72 15,960.72 100.00
Over 5 years SEPE 3,825,262.08 3,825,262.08 100.00
Total &&t 6,868,958.14 6,562,515.05 -
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247 | =
BTSRRI 5 (48)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H &M BHERFTEEHT

CONSOLIDATED FINANCIAL STATEMENTS (Cont’'d) ¥(E)
6. Other receivables (Cont’d) 6. Hh UK (&)
6.1 Other receivables (Cont’d) 6.1 Hft FE U R IE ()
(3) Other receivables presented according to the bad debt accrual method (Cont'd) (3) Efh BN IR Z RS R A D RSN (&)
2) Bad debt provision for other receivables in accordance with the general model of  2) Efh W FIZRIAEE A8k —MIER TR
expected credit losses AR AEM
Phase | Phase Il Phase Il
E-KR ERR FRB
Expected credit Expected credit losses Expected credit losses over
losses over the over the entire duration the entire duration (credit
next 12 months (no credit impairment) impairment has occurred) Total
KR12(8 BB EEFENRSEREL BEAFENEAEREX
Bad debt provision REER BREX (RBEERARE) (BREERRE) At
Balance as of January 1, 2026 202651 A1 BHAE 8,132,668.86 8,132,668.86
Balance as of January 1, 2026 in the current period ~ 20264F1 A1 B @A
— Transferred to Phase I ~BAEZRE
— Transferred to Phase Il ~BAE=RE
— Reversed to Phase Il ~BEE-RE
— Reversed to Phase | ~BEE-fE
current period accrual RHEGHR 590,449.88 590,449.88
current period reversal REE
current period carry-forward AHEH
current period write-off RERZSH
Other changes Etog
Balance as of June 30, 2026 2026F6A30AAE 8,723,118.74 8,723,118.74
(4) Bad debt provision for other receivables (4) EfhEUFIZIREBBR

Amount of change in current period

rHEEHEE
Opening Recovery Carry-forward Closing
balance Accrual or reversal  or write-off Others balance
Category 5l BORE HE KERER BRI Hitr HAREBE
Bad debt provision for other receivables H A REIR 8,132,668.86 590,449.88 8,723,118.74
RHRER
Total CH) 8,132,668.86 590,449.88 8,723,118.74
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V. NOTES TO THE PRINCIPAL

Notes to the Financial Statements (Cont'd)

247 A=
I ERR M5 ()
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

ITEMS OF THE

CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)

6. Other receivables (Cont’d)

6.1 Other receivables (Cont‘d)
(5) Other receivables of the top five closing balances, grouped by party in arrears

AU BBRREERBE

B(&)

6. HLth PR R (&)
6.1 S AW HIE ()

(5) IR RT3 7 S 0 B R R B A o 2 0 EL A FE UK

RER

As a percentage of the
total closing balance of

Closing balance of

Company name Nature of payment Closing balance Aging other receivables (%) bad debt provision
R KRR ARGE

ENER MOAfE BRBE R AETEMLHI(%) BRERHARRE

Company 17 Current account 18,453,167.31 Within 1 year 29.44 31,687.79

Efi17 R 150K

Company 18 Guarantees 10,000,000.00 1-2 years 15.96 213,570.00

Eh18 RES 126

Company 19 Guarantees 2,798,031.95 Within 1 year, 1-2 years 4.46 59,757.57

Bh19 RES 150" 125

Company 20 Court transfer 2,580,000.00 Over 5 years 412 55,101.06

{20 BN S5EME

Company 21 Current account 2,300,000.00 2-3 years 3.67 2,300,000.00

Efu RN 2-3%F

Total - 36,131,199.26 - 57.65 2,660,116.42

&t
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 A30H 1L AR (B FIZFERSN - AN RBEITTIT)

V. NOTES TO THE PRINCIPAL
CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

7. Inventories

E(E)
7. &

Closing balance
HARERE
Provision for decline in
value/impairment of

ITEMS OF THE # & EH/RRFTEBEBF

Book balance contract performance costs Book value

KEEE &R
Items BH BRI &R ER BHRAREES REEE
Raw materials R 24,691,292.80 24,691,292.80
Goods in stock EFE S 1,090,078.07 1,090,078.07
Turnover materials AR 349,803.50 349,803.50
Total &5t 26,131,174.37 26,131,174.37

Opening balance
BAfIEREE

Provision for decline in

value/impairment of
Book balance contract performance costs Book value

KELEE AR
Items HH BRERREE BRI AR B 2 BREEE
Raw materials R 17,607,712.43 17,607,712.43
Goods in stock EF 2,862,919.19 2,862,919.19
Turnover materials AR 389,378.80 389,378.80
Total &5t 20,860,010.42 20,860,010.42

8. Other current assets

8. Htt RBEE

Closing balance

Opening balance

Items HH HREREE HEREE
Prepaid taxes TR 130,327.79 65,331.71
Input tax to be deducted RS RE 22,787,428.35 21,458,463.53
Total &t 22,917,756.14 21,523,795.24
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V. NOTES TO THE PRINCIPAL
CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
9. Investment properties

Items

Notes to the Financial Statements (Cont'd)

BRI ()

B(&)

Houses and buildings

EEREY

9. REMEHE

Total

AN
(=]

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

ITEMS OF THE # &M EH/RRFTEBFEBF

I. Original book value
1. Opening balance
2.Increase in current period

(1) Acquisition

(2) Transfer from Fixed assets
(3) Increase due to business combinations

(4) Others

3. Decrease in current period

(1) Disposal

(2) Other transfers out
4. Closing balance
Il. Accumulated depreciation
1. Opening balance
2.Increase in current period

(1) Accrual

(2) Transfer from Fixed assets
3. Decrease in current period

(1) Disposal
(2) Others

4. Closing balance
IIl.Provision for impairment

1. Opening balance

2.Increase in current period

(1) Accrual
(2) Others

3. Decrease in current period

(1) Disposal
(2) Others

4. Closing balance

IV.Book value

1. Closing book value
2. Opening book value

- FRERE

1. B
2. REE NS EE
(1) 5B

Q) BEEEEA
(3) REAGHEM
(4

) HAth
3. AHIR &5
1) RE
(2) HfhEE i
4. BAREREE

- BEITE

1. HiTIERER
2. RERIE SRR
(1) &H2

Q) BEEEEA

3. AR £ 58
1 RE
(2) HAth

4. BiREAEE

ORMEREM

1. BBIRE

2. RNERSE NS R
(1) 5%
(2) HAth

3. ANEBR A 58
(1) RE
(2) HAth

4. BAREREE

- FREEE

1. BRAREEE
2. BYAREEE

5,443,455.55

5,443,455.55
3,917,032.87

127,201.89
127,201.89

4,044,234.76

1,399,220.79
1,526,422.68

5,443,455.55

5,443,455.55
3,917,032.87

127,201.89
127,201.89

4,044,234.76

1,399,220.79
1,526,422.68

EHERGESH
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

V. NOTES TO THE PRINCIPAL
CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

10. Fixed assets

ITEMS OF THE

E(E)
10. B EEE

Closing book value

AU BBRREERBE

Opening book value

Items A HAREREER EFBREE(E
Fixed assets EE&E 213,257,115.75 231,798,817.10
Disposal of fixed assets EEEEFE

A

Total

213,257,115.75

231,798,817.10

10.1 Fixed assets
(1) Details of fixed assets

10.1 BEEEE
) BEEERBR

Houses and Machinery and Transportation Electronic
buildings equipment tools equipment  Other equipment Total
Items EA EEES) BERE EQIR R | EftRfE it
|. Original book value - FARE
1. Opening balance 1. B8RS 260585407.03 28797190498 152,133,603.88 12,873,484.41 594382637 719,508.226.67
2. Increase in current period L KNSR 4,269,047.19 1,741,421.56 57573851 35,162.83 19,115.04 6,640,485.13
(1) Acquisition () BE 4,269,047.19 1,656,273.05 57573851 35,162.83 19,115.04 6,555,336.62
(2) Transfer from construction in progress (2) FRIEEA 85,148 51 85,148 51
(3) Increase due to businss combinations (3) xAGHEM
(4) Others (4) £t
3. Decrease in current period 3 AHE)EE 5,098,956.65 2,129,089.88 847,735.12 9,776.59 4461247 8,130,170.71
(1) Disposal or scrapping (1) REXHRE 5,098,956.65 2,129,089.88 847,735.12 9,776.59 4461247 8,130,170.71
(2) Others (vip:t
4. Closing balance 4 BREE 259,755,497.57 287,584,236.66 151,861,607.27 12,898,870.65 5918,328.94 718,018,541.09
Il Accumulated depreciation - BithE
1. Opening balance 1. BsE 162,466,251.22 214,330,635.39 87,193,979.04 11,662,838.36 493444343 480,588, 147.44
2. Increase in current period L ABENEE 10,572,568.24 7,103,050.66 5,633,882.38 346,445.05 702,603.54 24,358 549.87
(1) Accrual (1) 342 10,572,568.24 7,103,050.66 5,633,882.38 346,445.05 702,603.54 24,358 549.87
(2) Others 2 Eft
3. Decrease in current period 3 AHEL 2R 4,802,843.04 2,053,305.99 291,783.45 9,483.29 4330509 7,200,740.86
(1) Disposal or scrapping (1) RERRE 4,802,843.04 2,053,305.99 291,783.45 9,483.29 43,325.09 7,200,740.86
(2) Others (2) &t
4. Closing balance 4 HReE 168,235,976.42 219,380,380.06 92,536,077.97 11,999,800.12 5593,721.88 497,745,956 45
Il Provision for impairment = REERE
1. Opening balance 1. BIRE 3,119,216.43 2,981,461.74 1,020,397.41 165.83 20.72 7,121,262.13
2. Increase in current period 2 KHENSE
(1) Accrual (1) 52
(2) Others (2) &t
3. Decrease in current period 3 AHEL 28 105,793.24 105,793.24
(1) Disposal or scrapping (1) RESR @A 105,793.24 105,793.24
(2) Others (2) &t
4. Closing balance 4 HREE 3,119,216.43 2,981,461.74 914,604.17 165.83 20.72 7,015,468.89
V. Book value M KEEE
1. Closing book value 1. BAEEER 88,400,304.72 65,222,394.86 58,410,925.13 898,904.70 324,586.34 213,257,115.75
2. Opening book value 2 BIGEEE 94,999,939.38 70,659,807.85 63,919,227.43 1,210,480.22 1,009,362.22 231,798,817.10
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H &M BHERFTEEHT

CONSOLIDATED FINANCIAL STATEMENTS (Cont'd) (&)
10. Fixed assets (Cont’d) 10. EEEE (&)
10.1 Fixed assets (Cont’d) 10.1 EEEE (&)
(2) Temporarily idle fixed assets (2 ENHENETEE

Original Accumulated Provision for

book value depreciation impairment Book value Note
Items A BRE R1E RiTE B IREEE i
Machinery and equipment ARl 2,933,631.96 2,786,937.58 2,070.54  144,623.84
Transportation tools EERE 13,930,060.00 13,088,066.51 131,497.72 710,495.77
Electronic equipment BT RE 24,210.35 23,484.04 726.31
Other equipment HA 81,300.00 78,861.00 2,439.00
Total &5t 16,969,202.31 15,977,349.13 133,568.26 858,284.92
11. Construction in progress 1. ZEIRE
Closing balance Opening balance
Items BHE HReRER HYIERR
Construction in progress EEITR 5,584,680.44 1,299,966.88
Total &5t 5,584,680.44 1,299,966.88
(1) Details of construction in progress 1) EEIRER
Closing balance Opening balance
HAREBE HRE
Book  Provision for Book Provision for
balance impairment Book value balance impairment Book value
Items EH RESE BEER REEE SREAEE HEER REEE
Construction in progress TR 5,858,501.13 273,820.69  5,584,680.44  1,573,787.57 273,820.69  1,299,966.88
Total &t 5,858,501.13 273,820.69  5,584,680.44  1,573,787.57 273,820.69  1,299,966.88
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247 | =
BTSRRI 5 (48)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H &M BHERFTEEHT

CONSOLIDATED FINANCIAL STATEMENTS (Cont'd) B(E)
11. Construction in progress (Cont’d) 1. ZE2IR(A)

(2) Changes in significant construction projects in progress during the period 2 EZERIBRTHEHER

Transfer to fixed  Other decreases

Opening Increase in ~ assets in current in the current Closing
balance  current period period period balance
KB
Project name IREH BIBE M BEEE RERfHS HARE
Degin County Commercial Concrete Mixing Plant Project EREERRRTBRITR 2,723,112.30 85,148.51 2,637,963.79
West Station Production Line Maintenance and Renovation Project ~ BRI EE & B IE 1,132,743.36 1,132,743.36
Changshui Airport Project RkiRR 47841216 24869127 727,103.43
Other sporadic works AZETE 1,095,375.41 265,315.14 1,360,690.55
Total &it 1,573,781.57 4,369,862.07 85,148.51 5,858,501.13
Accumulated Including: Interest
Progress of  amount of interest Amount of interest capitalization rate  Source of
Project name the project capitalized capitalized for the period for the period (%) funds
FASERL He:  AHFSEA(E
IREH IREE e ERANSEALSE (%) EEXR
Degin County Commercial Concrete Mixing Plant Project In progress Self-raised
EREEnRR T BRI TE EE BE
West Station Production Line Maintenance and Renovation Project In progress Self-raised
b ER R EIE ER BE
Changshui Airport Project In progress Self-raised
RK#IZER ER BE
Other sporadic works In progress Self-raised
HZTREIR EE BE
Total - _
At
(3) Provision for impairment of construction in progress during the period (3) AHFRERIEZREESBER
Opening Increase in Decrease in Closing Reason
balance  current period  current period balance for accrual
Category =¥l HAERE REE KEED BARGE FHREE
Lanping Qilian Mixing Plant W CRR AR 273,820.69 273,820.69  No practical value
Infrastructure Construction Project RibER BEREE
Total ) 273,820.69 273,820.69 -

122 YCIH Green High-Performance Concrete Company Limited
Interim Report 2026



Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H &M BHERFTEEHT

CONSOLIDATED FINANCIAL STATEMENTS (Cont’d) B(E)
12. Right-of-use assets 12. EREEE
Houses and Machinery and
buildings equipment Total
Items BHE EREREY BEERE aF
I. Original book value —  FRERE
1. Opening balance 1. BAFEREE 54,748,204.85 395,839.09 55,144,043.94
2. Increase in current period 2. RERSE NS RE 2,825,231.20 1,370,378.27 4,195,609.47
(1) Leased-in (1) A 2,825,231.20 1,370,378.27 4,195,609.47
(2)Increase due to business (2) (EEA DL
combinations
3. Decrease in current period 3. REIR 2R 7,367,489.16 395,839.09 7,763,328.25
(1) Disposal ) BE 7,367,489.16 395,839.09 7,763,328.25
(2) Others (2) Efth
4. Closing balance 4. BiREREE 50,205,946.89 1,370,378.27 51,576,325.16
Il. Accumulated depreciation = REE
1. Opening balance 1. BIAEE 16,479,800.19 197,919.54 16,677,719.73
2. Increase in current period 2. RERE NG RE 9,345,133.45 540,514.12 9,885,647.57
(1) Accrual (1) FH= 9,345,133.45 540,514.12 9,885,647.57
(2) Others (2) Efth
3. Decrease in current period 3. REiR e RE 7,038,075.77 395,839.09 7,433,914.86
(1) Disposal M BE 7,038,075.77 395,839.09 7,433,914.86
(2) Others (2) Efth
4. Closing balance 4. BAREREE 18,786,857.87 342,594.57 19,129,452.44
Ill. Provision for impairment = REEE
1. Opening balance 1. Bi9IERER
2. Increase in current period 2. RERE NG RE
(1) Accrual (1) 5H2
(2) Others (2) Efth
3. Decrease in current period 3. RE R e R
(1) Disposal ) RE
(2) Others (2) Efth
4. Closing balance 4. BAR#AEE
IV. Book value M- BREEE
1. Closing book value 1. BIREREEE 31,419,089.02 1,027,783.70 32,446,872.72
2. Opening book value 2. BIYREEE 38,268,404.66 197,919.55 38,466,324.21
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BTSRRI 5 (48)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

V. NOTES TO THE PRINCIPAL ITEMS OF THE

CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
13. Intangible assets

AU ERRFTEEBEF
E(E)
13. BLEE

Software Land use right Total
Items BHH B T fEFARE A%
I. Original book value - FRERE
1. Opening balance 1. HAFEREE 1,659,935.09 49,256,317.04 50,916,252.13
2. Increase in current period 2. RERE NS RE
(1) Acquisition (M BE
(2) Internal research and (2) MERERE
development
(3) Increase due to business (3) IEEA PG
combinations
(4) Others (4) Eftp
3. Decrease in current period 3. REER Ao RE 159,600.00 159,600.00
(1) Disposal or scrapping (1) BEELIRE 159,600.00 159,600.00
(2) Others (2) Efth
4. Closing balance 4. BiREREE 1,500,335.09 49,256,317.04 50,756,652.13
Il. Accumulated amortization = - REHEE
1. Opening balance 1. BA¥ER%EE 1,127,829.15 10,509,389.13 11,637,218.28
2. Increase in current period 2. RERIE NG RE 108,993.75 492,563.22 601,556.97
(1) Accrual (1) FH= 108,993.75 492,563.22 601,556.97
(2) Others (2) Efth
3. Decrease in current period 3. REIR Ao RE 159,600.00 159,600.00
(1) Disposal or scrapping (1) BELIRE 159,600.00 159,600.00
(2) Others (2) Efth
4. Closing balance 4. BiREREE 1,077,222.90 11,001,952.35 12,079,175.25
Ill. Provision for impairment = REEE
1. Opening balance 1. BR¥IERER
2. Increase in current period 2. RERSE NG RE
(1) Accrual (1) 5H2
(2) Others (2) Efth
3. Decrease in current period 3. REER Ao RE
(1) Disposal or scrapping (1) BELIRE
(2) Others (2) Efth
4. Closing balance 4. EAREREE
IV. Book value M- BREEE
1. Closing book value 1. BRREEE 423,112.19 38,254,364.69 38,677,476.88
2. Opening book value 2. BAEEEE 532,105.94 38,746,927.91 39,279,033.85

124 YCIH Green High-Performance Concrete Company Limited

Interim Report 2026



V. NOTES TO THE PRINCIPAL

Notes to the Financial Statements (Cont'd)

247 A=
SRR MTE(E)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

ITEMS OF THE

CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

14. Long-term deferred expenses

AU BBRREERBE

E(4E)
14. REPFEHER

Other

decreases in
Opening Increase in current period the current Closing
balance current period amortization period balance
Items EHH HAeREE Z<H3 38 hn AEES AHEMEHD HAREREE
Site renovation costs SHSEE 275,507.13 127,157.10 148,350.03
Land Management Fee THERS 496,535.92 225,758.46 270,777.46
Reclamation costs TIIERE 3,454,265.68  1,697,616.42 1,756,649.26
Total st 772,043.05 3,454,265.68  2,050,531.98 2,175,776.75

15. Deferred tax assets and deferred tax liabilities

(1) Deferred tax assets without offset

Closing balance

15. BEFEHEENELREHE

&
(1) REEHEWELEFREREE

Opening balance

HARGE BT
Deductible temporary Deductible temporary

differences Deferred tax assets differences Deferred tax assets
Items EH AENEREER BEFEHEE AENEREER BILREHEE
Asset impairment provision BERMEER 428,313,708.29 72,249,782.70 345,098,148.72 58,802,872.21
Deductible losses A ER 136,778,665.48 28,995,846.60 155,594,653.28 32,033,288.01
Lease liabilities HEAR 39,737,117.13 8,801,089.92 27,389,353.35 6,266,961.10
Depreciation of fixed assets EEaEhE 6,517,590.90 977,638.64 6,688,134.09 1,003,220.11
Provisions BHEE 9,024,113.79 1,365,450.06 5,598,173.79 864,993.66
Employee benefits payable JE{<TER T 5 42,563,771.48 6,794,911.00 45,353,061.06 7,101,774.43
Total &t 662,934,967.07 119,184,718.92 585,721,524.29 106,073,109.52

(2) Deferred tax liabilities without offset

Closing balance

(2) RBEHWIELEFTBBAE

Opening balance

BRERE BT
Taxable temporary Taxable temporary
differences Deferred tax liabilities differences Deferred tax liabilities
Items EH EAREREEE EEFEHER EAHEREER BEFMGERAR
Right-of-use assets FREEE 32,446,872.72 7,356,535.67 38,466,324.21 8,617,183.84
Depreciation of fixed assets EEEERE 14,889.10 2,233.37 19,388.30 2,908.25
Total &t 32,461,761.82 7,358,769.04 38,485,712.51 8,620,092.09
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BTSRRI 5 (48)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H &M BHERFTEEHT

CONSOLIDATED FINANCIAL STATEMENTS (Cont’d) E(E)
15. Deferred tax assets and deferred tax liabilities (Cont’d) 15. EEMEBHREENELFBHE
&(&)
(3) Deferred tax assets or liabilities shown in the net amount after offset (3) KB FREIIRNELFMESHEERAR
Offset amount of Offset amount of
deferred tax assets Closing balance of deferred tax assets Opening balance of
against deferred tax  deferred tax assets or against deferred  deferred tax assets or
liabilities at the end of  deferred tax liabilities tax liabilities at the  deferred tax liabilities
the period after offset beginning of the period after offset
EEFEHEEMN BHEETEHREHR BEREHEEN BHEBBETREHR
Items EHE SENREESE BESRBEHRGE SENIEESE EEQEBEHIRE
Deferred tax assets BEREFEHEE 7,358,769.04 111,825,949.88 8,620,092.09 97,453,017.43
Deferred tax liabilities EEFEHAR 7,358,769.04 8,620,092.09
16. Other non-current assets 16. HitiERBEE
Closing balance Opening balance
HAREBE AR
Book  Provision for Book Provision for
balance impairment Book value balance impairment Book value
Items R REBE BEER REEE FRIEEAEE REER REERE
Mining royalties FREtEe 800,000.00 800,000.00  800,000.00 800,000.00
Total &t 800,000.00 800,000.00 800,000.00 800,000.00
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SRR MTE(E)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

AU BBRREERBE
B(&)
17. TR EAEZZIRFINEE

V. NOTES TO THE PRINCIPAL ITEMS OF THE
CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
17. Assets with restricted ownership or use rights

At the end of the period

R

Book balance Book value Type of restriction Status of restriction
Items SR BREERER IREEE ZRER ZRIER
Monetary funds BE¥ES 77,980,218.89 77.980,218.89 Margin, freeze Restricted
REE - RE 2R
Intangible assets mR AR 37,176,112.04 27,462,715.21 Mortgage Restricted
b 2R
Fixed assets BT & E 81,886,310.62 46,713,713.68 Mortgage Restricted
i R
Investment properties % & [ FHE 5,443,455.55 1,399,220.79 Mortgage Restricted
HHF R

Total &5t 202,486,097.10 153,555,868.57

At the beginning of the period
%D

Book balance Book value Type of restriction Status of restriction
Items HE AR TE R AR FREEE ZREH ZRIER
Monetary funds BEEE® 78,618,329.66 78,618,329.66 Margin, freeze Restricted
RFES R R
Intangible assets mEAE 25,022,112.04 17,098,443.24 Mortgage Restricted
HAR R
Fixed assets EE&E 50,957,988.11 31,848,705.62 Mortgage Restricted
HAR R
Investment properties & & MFEHIE 5,443,455.55 1,526,422.68 Mortgage Restricted
HAF R

Total &5t

160,041,885.36

129,091,901.20

18. Short-term borrowings

18. HHRER

Closing balance

Opening balance

Category of borrowings RVl BARERER HAYERTE
Pledged borrowings BRER 83,943,944.20 99,755,423.09
Guaranteed borrowings IREBIEN 13,988,952.76 43,940,810.53
Mortgaged borrowings HARE R 83,000,000.00 114,654,432.85
Credit borrowings EREXR 81,108,045.70 85,791,390.76
Total &&t 262,040,942.66 344,142,057.23
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BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 A30H 1L AR (B FIZFERSN - AN RBEITTIT)

V. NOTES TO THE PRINCIPAL

ITEMS OF THE

CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

19. Notes payable

AU BBRREERBE

E(E)
19. B EE

Closing balance

Opening balance

Category 5l HRehEE B AR
Bank acceptance bills RITHRHESR

Commercial acceptance bills [SEZSNED 5,050,000.00 29,990,000.00
Total &t 5,050,000.00 29,990,000.00

Note: The aging of the Group’s notes payable described above was within one year.

20. Accounts payable

(1) Presentation of accounts payable

A - AKEE DR ENRIBRBRIRIGTE 1 FIAA -

20. EERRX
(1) BEAERST

Closing balance

Opening balance

Items HH HREREE HRwIER%E
Payables to suppliers FEHE FE T SR IE 1,724,041,703.44 1,702,965,584.46
Total &t 1,724,041,703.44 1,702,965,584.46

(2) FRREB1ERARNEERLTRR

Closing balance

Reasons for
non-repayment or
non-carry-forward

Company name BUAB HREBRE REBILEENRE

Company 7 Bf7 31,538,873.79  Payments not settled
HIEREEE

Company 22 #7122 29,716,341.88  Payments not settled
FIARAEE

Company 23 Bf723 20,839,954.18 Payments not settled
HIEREEE

Company 24 B 724 19,166,321.25 Payments not settled
FIAREEF

Company 25 B 725 13,683,404.58 Payments not settled
RS

Company 26 Bf126 10,460,439.39  Payments not settled
FIEREEF

Total a5 125,405,335.07 —
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247 A=
SRR MTE(E)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

ITEMS OF THE

CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

20. Accounts payable (Cont’d)

(3) Accounts payable presented by aging

The aging analysis of accounts payable (including amounts due to related parties) as of

the transaction date is as follows:

AU BBRREERBE

B(&)

20. FEASRRAR ()
(3) B BRAR R ARHA T T

RIEZX 5 B MR RK (B ET EAAR

OB DM

Closing balance

Opening balance

Aging BREe HARERE HY)ERER
Within 1 year (including 1 year) 1FLAR(E14F) 1,136,721,569.67 976,851,418.05
1-2 years 1-24F 188,922,848.89 224,860,552.27
2-3 years 2-3% 101,064,822.89 159,368,430.56
Over 3 years 3FMNE 297,332,461.99 341,885,183.58
Total ait 1,724,041,703.44 1,702,965,584.46
21. Contract liabilities 21. ER&AE
Closing balance Opening balance

Items BHE HRERER HYIERR
Sales receipts in advance TEUSHE K 13,557,310.14 7,586,635.64
Total &5t 13,557,310.14 7,586,635.64
22. Employee benefits payable 22, FEASHEE T %
(1) Classification of employee benefits payable (1) ERBIFMSE

Opening Increase in Decrease in Closing

balance  current period  current period balance
Items HE BARE AR N HARBE
Short-term employee benefits RS 118,211,404.23 61,502,863.16 73,352,877.04  106,361,390.35
Post-employment benefit - defined contribution plans  BEB {418 %] — & i27zat 2l 2,156,149.03 4,925,546.14 4,644,514.82 2,437,180.35
Termination benefits BHREA 1,352,361.71 850,279.52 685,669.14 1,516,972.09
Other benefits due within 1 year —ERE B E o E
Others Hity
Total &t 121,719,914.97 67,278,688.82 78,683,061.00  110,315,542.79
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BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

V. NOTES TO THE PRINCIPAL

ITEMS OF THE

CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
22. Employee benefits payable (Cont’d)

AU BBRREERBE

B(&)

22. BB TEHM (&)

(2) Short-term employee benefits (2) THAFTEA
Opening Increase in Decrease in Closing
balance  current period  current period balance
Items HHE e REEM KERD BARBE
Salaries, bonuses, allowances and subsidies IZ - #e  2BMAHRL 97,630,524.21  48,756,358.25  60,502,185.56  85,884,696.90
Employee welfare costs BIRHE 742,915.34 5,078,228.98 5,802,715.40 18,428.92
Social insurance teRRE 50,346.69 2,901,056.12 2,920,713.13 30,689.68
Including: Medical insurance He - BERRE 48,476.31 2,597,906.96 2,617,209.02 29,174.25
Employment injury insurance IGRmE 1,870.38 300,204.81 300,559.76 1,515.43
Maternity insurance £ERRE 2,944.35 2,944.35
Housing provident fund FEAES 1,613,777.00 3,211,734.00 3,102,652.00 1,722,859.00
Trade union funds and employee education expenses T ELEBRBIHELE 18,173,840.99 1,555,485.81 1,024,610.95  18,704,715.85
Short-term paid leaves RESHHE
Short-term profit-sharing plans REFEs =8
Total A&t 118,211,404.23 61,502,863.16 73,352,877.04  106,361,390.35
(3) Defined contribution plans (3) RERE2
Opening Increase in Decrease in Closing
balance  current period  current period balance
Items EHE BAGE AEHE N KEED BARBE
Basic endowment insurance ERRERE 2,152,074.40 472127136 4,438,764.16 2,434,581.60
Unemployment insurance RERRE 4,074.63 204,274.78 205,750.66 2,598.75
Total a5t 2,156,149.03 4,925,546.14 4,644,514.82 2,437,180.35

Note: As stipulated by rules and regulations in the PRC, the Group contributes to state-sponsored retirement

130

schemes for its employees in the PRC. The Group’s employees make monthly contributions to the
schemes at 8% of the relevant income (comprising wages, salaries, allowances and bonus, and subject
to maximum caps), while the Group contributes 16% of such relevant expenses, subject to certain
ceiling and has no further obligations for the actual payment of post-retirement benefits beyond the
contributions. The state-sponsored retirement schemes are responsible for the entire post- retirement
benefit obligations payable to the retired employees.

Employees of the Group in the PRC are entitled to participate in various government-supervised
housing funds, medical insurance and other employee social insurance plan. The Group contributes
on a monthly basis to these funds based on approximately 22% to 24% of the salaries of the
employees, subject to certain ceiling.

As at June 30, 2026, the Group had no forfeited contributions available to offset contributions
payable in future years. For the six months ended June 30, 2026, the Group did not have any
defined benefit plan.
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SRR MTE(E)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H &M BHERFTEEHT

CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

23. Taxes and dues payable

E(E)
23. BEXHE

Closing balance

Opening balance

Items BH HRehEE B AR
VAT AR 7,360,785.71 10,360,998.92
Resource tax BIRA 14,323.36 22,588.28
Enterprise income tax EMET 406,688.22 1,143,098.13
Urban maintenance and construction tax 3 i AEREEE R AL 469,141.24 609,659.65
Real estate tax BET 1,064,467.37 592,024.06
Land use tax T+ fE A 419,715.37 405,748.61
Individual income tax EAFTF 5L 4.74 7,177 .45
Stamp duty NI 281,359.93 292,415.74
Vehicle usage tax B E A 2,440.20
Environmental protection tax IRIBIRAER 6,118.62 5,965.15
Education surcharge A B M 215,591.53 297,312.95
Local education surcharge 75 208 B KN 143,723.26 198,204.20
Consumption Tax BB 1,879.16
Total &t 10,384,359.55 13,937,072.30
24. Other payables 24. HESRK

Closing balance Opening balance
Items BHH HRerEE R ERTE
Interest payable JEAT RIS
Dividends payable JE AR 11,100,291.10 11,100,291.10
Other payables E fth T 5008 217,609,819.67 182,263,211.84
Total &5t 228,710,110.77 193,363,502.94
24.1 Dividends payable 24.1 ERBRF

Closing balance Opening balance
Items BHH HReREE HAYERTE
Dividends on ordinary shares BRI 11,100,291.10 11,100,291.10
Total a5 11,100,291.10 11,100,291.10

Note: As at June 30, 2026, the Group’s above-mentioned dividends payable (excluding the Company’s  &F : #Z 202646 308 A5 [E t aft 83 5K &~ i F (7
H Share Shareholders) with aging over one year amounted to RMB11,100,291.10, which remain WA A RIHAG AR ER ) BR #5148 LA £#9/411,100,291.10
temporarily unpaid due to capital constraints. T RESER - BRI
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For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H &M BHERFTEEHT

CONSOLIDATED FINANCIAL STATEMENTS (Cont’d) B(E)

24. Other payables (Cont’d) 24. HAiyEAR(E)
24.2 Other payables 24.2 HigREARRIE
(1) Other payables presented by nature of amount (1) $=FRIA M E 51| 7R E A FE A 5K

Closing balance Opening balance
Nature of payment MIEME HRerEE BV EAEE
Current account (SN 29,453,019.19 49,603,849.18
Withholding fees AUz RN 97,689,420.21 98,399,998.08
Funds under centralized borrowing and SESREES 48,069,299.31

on-lending

Guarantee, quality assurance deposit REE F BRE 19,292,804.26 11,473,056.49
Others HAh 23,105,276.70 22,786,308.09
Total &t 217,609,819.67 182,263,211.84
(2) Significant other payables aged over one year or overdue (2) FRECEB IR F @ BN EZ KM FE 5K
As at June 30, 2026, there were no significant other accounts payable aged over one 202696 308 & ANEEERKRIE1F k8
year or overdue. HWEEH MR o
25. Non-current liabilities due within one year 25. —FREFPERBER

Closing balance Opening balance
Items BHH HREREE HA¥IeREE
Long-term borrowings due within 1 year — —FRZIHHEHER 15,851,059.27 5,043,723.28
Provisions due within one year —FREEH BB E 3,877,230.05 3,512,794.70
Lease liabilities due within 1 year —FRIENEEEE 24,195,349.02 19,624,532.60
Total &t 43,923,638.34 28,181,050.58
26. Other current liabilities 26. HttRE&E

Closing balance Opening balance
Items BHH HRerEE H¥IeREE
Output tax to be transferred e SR IATRE 1,762,450.33 1,116,986.80
Total &t 1,762,450.33 1,116,986.80
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For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

V. NOTES TO THE PRINCIPAL ITEMS OF THE
CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)

27. Long-term borrowings
(1) Classification of long-term borrowings

B(&)

27. REAER
(1) ESBEZNSE

AU BBRREERBE

Closing Opening Period-end interest

balance balance rate interval (%)
Category of borrowings B E R HAREAEE HOgE BRIEEE(%)
Mortgaged borrowings HEHRER 16,000,000.00 43
Guaranteed borrowings REBEK 22,190,390.68 12,204,002.07 3.2-43
Credit borrowings ERBER 32,913,000.00 4.2
Total &3t 71,103,390.68 12,204,002.07 =

(2) The maturity dates of long-term borrowings are analyzed below:

(2 REERIHAIHAOT :

Closing balance

Opening balance

Category of borrowings ERE R HARERER HATTERER
Mortgaged borrowings HEARE 17,044,194.49
Guaranteed borrowings REBEN 33,370,164.13 17,247,725.35
Credit borrowings ERER 36,540,091.33
Total a5t 86,954,449.95 17,247,725.35

The book balance of the above borrowings
shall be repaid in the following periods:
Within one year
More than one year but less than two years
after the balance sheet date
More than two years but less than five years
after the balance sheet date
More than five years after the balance sheet date
Less: Amounts due within one year
shown under current liabilities
Amounts shown under non-current liabilities

ERERKNREERR AT HBEEHE

—FR
BEABERARBAE—F B EENF

BEABRARBAME B EERF

BEABERARBERLSF
B ORBEEET AR - FAEHNRE

FRBEFERTARKE

15,851,059.27
35,133,505.34

35,969,885.34

15,851,059.27

71,103,390.68

5,043,723.28

12,204,002.07

5,043,723.28

12,204,002.07
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

V. NOTES TO THE PRINCIPAL

ITEMS OF THE

CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

28. Lease liabilities

B(&)

28. HEAE

Closing balance

AU BBRREERBE

Opening balance

Type of payment MBI HRehEE B AR
lease payments HRER R 41,095,932.48 41,796,734.17

Less: Unrecognized financing costs
Reclassified to non-current liabilities due
within one year
Total
The book balance of the above lease
liabilities shall be repaid in the
following periods:
Within one year
More than one year but less than
two years after the balance sheet date
More than two years but less than
five years after the balance sheet date
More than five years after the
balance sheet date
Less: Amounts due within one year for
lease liabilities shown under
current liabilities
Amount of lease liability shown under
non-current liabilities

B RERNREER
ENRE—FREBNIERBEE

=1

LHAESENREEARNATHEEE :

—FR
EEREBERARBEE—F  ENEBMF

EEREBERARBEMST  ENEBAF

EEBBRARBBRS

B RBRERETIR —FARISNEE
BERA

FERBBERTATEE R EFRE

1,175,362.32
24,195,349.02

15,725,221.14

24,195,349.02
10,817,086.00

4,908,135.14

24,195,349.02

15,725,221.14

1,692,141.99
19,624,532.60

20,480,059.58

19,624,532.60
10,641,930.29

9,838,129.29

19,624,532.60

20,480,059.58

29. Provisions

29. FEEtEE

Closing balance

Opening balance

Items BH HiREREE HERXIEREER
Pending litigation RIRFFAR

Product Warranty EMREERE 456,500.00 456,500.00
Reclamation costs 1BRE 4,826,211.56 1,628,879.09
Total ast 5,282,711.56 2,085,379.09
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BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

V. NOTES TO THE PRINCIPAL

ITEMS OF THE

CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

30. Share capital

Increase/decrease in

AU BBRREERBE
B(&)
30. BRA&

the current period (+, -)

FHSBEAE(+ -)

Transfer from
Opening Issuance of provident fund Closing
balance new shares  Bonus shares to shares Others Subtotal balance
Items R HAAR BIHR i3 AELER Hih it BRBE
Total amount of shares ktrias 446,272,000.00 446,272,000.00
31. Capital reserve 31. EERRE
Opening Increase in Decrease in Closing
balance current period current period balance
Items HH HAeREE 538 A AHRE D HRERER
Share capital premium AR5 (B 303,383,982.18 303,383,982.18
Other capital reserve HihEANIE
Total &t 303,383,982.18 303,383,982.18
32. Special reserve 32. HIEf#E
Opening Current Decrease in Closing
balance period accrual current period balance Note
Items BHH AR AHEHR REE D HAREREE fHa
Safety production fees BEEER 9,066,657.76  1,097,535.53 196,446.09  9,967,747.20
Total &% 9,066,657.76 1,097,535.53 196,446.09 9,967,747.20 -
33. Surplus reserve 33. BBp &
Opening Increase in Decrease in Closing
balance current period current period balance
Items EHH HAeREE Z<HA3E AN AHRE A HRERER
Statutory surplus reserve EEBRBRATE 94,909,590.28 94,909,590.28
Discretionary surplus reserve {EE & TE
Total &5t 94,909,590.28 94,909,590.28

THERGERMERELIRNERAA
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BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

V. NOTES TO THE PRINCIPAL

ITEMS OF THE

CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)

34. Undistributed profit

Items

HH

AU BBRREERBE
B(&)

34. RO EFHE

current period

KHEH

prior period

FHeHE

Undistributed profit at the end of the
prior period before adjustments

Add: Adjustments to the total undistributed profits at the
beginning of the period (increase +, decrease -)
Including: Retrospective adjustments in accordance with
the Accounting Standards for Business
Enterprises and related new provisions

Changes in accounting policies

Correction of significant prior-period errors

Changes in the scope of consolidation
under common control

Other adjusting factors

Opening balance of undistributed profit after adjustments

Add: Net profits attributable to the owner of

the parent company in the current period

Less: Withdrawal of the statutory surplus reserve
Withdrawal of discretionary surplus reserve
Withdrawal of general risk reserve

F

FHEERT EHIARAR D B

o0 BEMDASEABAF
BB - )

e (G EBEHERA)RATH
SRR

SHBHERE
EAMBERELE
F— bl b i E

H it g E A =

B HTAR D B

e AHREEBRERRMEE
opEZNE

B REUVEERSBATE

REBBHRAE

eI AR E B2

120,333,155.63 274,047,065.26

120,333,155.63
-42,365,117.16

274,047,065.26
-153,713,909.63

Dividends payable on ordinary shares JEAT 3 3 AR AR A
Dividends on ordinary shares transferred to equity EERA R EBARARFI
Closing balance of the current period AEAHA R 6AEE 77,968,038.47 120,333,155.63

On August 26, 2025, the Board did not propose the distribution of an interim dividend

for the six months ended June 30, 2025.

On March 30, 2026, the Board did not propose the distribution of a final dividend for

2025.

On August 26, 2026, the Board did not propose the distribution of an interim dividend

for the six months ended June 30, 2026.
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Notes to the Financial Statements (Cont'd)

247 A=
SRR MTE(E)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

AU BBRREERBE
B(&)

35. ERWA - EREA

(1) ERRATERAFER

V. NOTES TO THE PRINCIPAL ITEMS OF THE
CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)

35. Operating income, operating costs
(1) Details of operating income and operating costs
Amount incurred in Amount incurred in

the current period the prior period

rHBERE FHE AR

Income Costs Income Costs
Items EH WA RA WA A
Main operations TEER 625,193,305.58  565,993,513.33  545,569,752.02  484,654,626.47
- Sales of building materials —HEREMH 613,361,390.43  550,009,691.31  538,905,684.46  479,558,324.69
~ Sales of solid waste and new materials — SHEERE R 3,338,063.46 5,705,742.29 6,286,693.49 4,859,038.78
— Technical services — FHihR % 8,493,851.69 10,278,079.73 377,374.07 237,263.00
Other businesses Hin 2% 30,354,147.30 21,263,256.86 11,283,561.51 12,274,111.16
— Services — MR 22,631,503.70 13,970,026.63 10,115,367.87 11,200,325.26
— New energy charging and swapping —HERARE 1,672,517.18 1,805,987.44 979,384.49 955,149.84
- Others —Hfth 6,050,126.42 5,487,242.79 188,809.15 118,636.06
Total ast 655,547,452.88  587,256,770.19  556,853,313.53  496,928,737.63

(2) Income-related information (2) MAHBAEE

Sales of building  Sales of solid waste
materials and new materials Technical Services
Items HE HEBZEMR EE IS E e Al AR
Income from main operations FEEBRA 613,361,390.43 3,338,063.46 8,493,851.69
Including: Recognition at a point in time ~ E : X 2R 613,361,390.43 3,338,063.46 8,493,851.69
Income from other operations H A RBA
Total &t 613,361,390.43 3,338,063.46 8,493,851.69
New energy
charging and

Services swapping Others Total
Items EH R HEERRRE Hit &t
Income from main operations FEEBIRA 625,193,305.58
Including: Recognition at a point in time ~ E& : EX B EHER 625,193,305.58
Income from other operations Hih M MA 22,631,503.70 1,672,517.18 6,050,126.42  30,354,147.30
Total &t 22,631,503.70 1,672,517.18 6,050,126.42  655,547,452.88

THERGERMERELIRNERAA
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Notes to the Financial Statements (Cont'd)

+ KN =
B SR My RE (48)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 A30H 1L AR (B FIZFERSN - AN RBEITTIT)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H &M BHERFTEEHT
CONSOLIDATED FINANCIAL STATEMENTS (Cont'd) (&)
36. Taxes and surcharges 36. Bi& & M

Amount incurred in
the current period

Amount incurred in
the prior period

Items 1HH AEBER EAEAE
Resource tax BIRE 57,657.32 14,193.40
Urban maintenance and construction tax 3 i AEREER AL 1,563,691.39 1,038,061.27
Education surcharge A BH M 696,934.31 479,461.55
Local education surcharge 75 20E B KN 464,622.88 319,641.02
Real estate tax FER 1,064,467.37 601,865.64
Land use tax i {ER R 419,715.37 405,748.57
Stamp duty ENFERE 485,224.15 446,981.46
Vehicle usage tax BiE AT 71,778.83 103,155.50
Environmental protection tax IRIBIRFET 9,370.35 11,790.38
Consumption Tax HEB 669.28 55,532.22
Total &% 4,834,131.25 3,476,431.01
37. Selling expenses 37. tHEER
Amount incurred in Amount incurred
the current period in the prior period
Items BH IREABEEER EREE AR
Employee benefits B TH 7,271,253.50 6,755,880.50
Business travel expenses EIRE 243,160.97 161,802.75
Others Hh 148,141.45 80,369.96
Total &st 7,662,555.92 6,998,053.21
38. Administrative expenses 38. EEEH
Amount incurred in Amount incurred
the current period in the prior period
Items EHE AHAE AR L EREE AR
Employee benefits B T H 25,497,861.54 26,115,795.41
Depreciation expenses heEs 3,651,810.53 6,398,992.52
Intermediary fees HEERNKIEE 359,957.52 22,234.36
Litigation expenses HLE 813,557.75 678,736.69
Business travel expenses EIRE 449,023.03 317,814.19
Amortization of intangible assets R A E 406,275.63 420,509.47
Others EAth 3,856,478.31 120,810.32
Auditor’s remuneration EETRIE 2 745,283.02 745,283.02
— Audit services fees —EREER 721,698.11 721,698.11
— Other services fees —HMREER 23,584.91 23,584.91
Total At 35,780,247.33 34,820,175.98
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247 A=
SRR MTE(E)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H &M BHERFTEEHT
CONSOLIDATED FINANCIAL STATEMENTS (Cont'd) E(E)

39. Research and development expenses

39. HBEA

Amount incurred in
the current period

Amount incurred in
the prior period

Items R AHEAR AR EREE AR
Technology development funds RHRRAEE & 4,287,283.13 3,441,655.90
Total &t 4,287,283.13 3,441,655.90
40. Financial expenses 40. BT E A
Amount incurred in Amount incurred in
the current period the prior period
Items BHH EARAER AR
Interest expenses FMEER 7.656,021.82 10,616,295.21
Less: Interest income o ALEMA 56,956.17 215,250.64
Add: Net loss on exchange N BERFEK 39,452.23 16,032.67
Other expenses Hihz 644,424.76 113,620.87
Total &5t 8,282,942.64 10,530,698.11
41. Other income 41. HibW s
Amount incurred in Amount incurred in
the current period the prior period
Sources of other income E4H s RIR REABEAERR ad-H ek
Government grants BT 3,427,597.71 3,003,836.51
Individual income tax handling fee refund  {E®{F4E & iRE 38,251.76 20,396.53
Additional deduction for value-added tax & {EF INEHER 521,601.68 1,486,245.78
Tax relief MEBEESE 93.63
Total &5t 3,987,451.15 4,510,572.45

EHERGESH

RERDBRAR
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 A30H 1L AR (B FIZFERSN - AN RBEITTIT)

e BBRREEEEH
¥(E)
42, HFEW R

V. NOTES TO THE PRINCIPAL ITEMS OF THE
CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

42. Investment income
Amount incurred in Amount incurred in

the current period the prior period

Sources of investment income EERERZHRIR i e LHEIBARE
Discount loss on receivables financing that & #% L fERIE (A E S GRTEREE Y -237,326.06 -752,561.60
meets the conditions for derecognition ALIREK
Investment income arising from EISEHEENTE K 9,552,767.00
debt restructuring
Total &t 9,315,440.94 -752,561.60
43, Credit impairment losses 43. EARERX
Amount incurred in Amount incurred in
the current period the prior period
Items BHH NEARE TR el gectl
Bad debt losses on notes receivable RN E R ARIA L -32,015.17 -32,684.00
Bad debt losses on accounts receivable FEWER R ARIE K -82,698,887.76 -20,290,345.47
Bad debt losses on other receivables Eith B RERBR 1B 2K -590,449.88 -2,403,855.84

Total &5t -83,321,352.81 -22,726,885.31
44. Gains on asset disposal 4. EEREWR

Amount included in

Amount Amount non-recurring

incurred in the incurred in the profit or loss of

current period prior period the current period

STARERSEEE

Items 1HH AEAEARE FHAEEARR MIEEH SR

Gain on disposal of fixed assets BEEEERE K= 38,433.63 38,433.63

Gain on disposal of right-of-use assets  f# F#EE E R E Was 20,076.46 4,594.91 20,076.46

Total &t 58,510.09 4,594.91 58,510.09
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V. NOTES TO THE PRINCIPAL
CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

45. Non-operating income

ITEMS OF THE

incurred in the

Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B(&)
45. EEIRA

Amount Amount

incurred in the

Amount included in
non-recurring
profit or loss of

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

AU BBRREERBE

current period prior period the current period

T AAHAFEACE

Items 1BH AHAB 5 EHAEE AR BEMEHE
Gain on destruction and IERBNE ERIBRENGS 29,105.25 241,788.29 29,105.25

scrapping of non-current assets

Litigation gains ARG 387,819.54 1,642,519.99 387,819.54
Income from fines A 120,024.12 8,202.60 120,024.12
Others HAitb 342,033.67 384,455.40 342,033.67
Total &5t 878,982.58 2,276,966.28 878,982.58

46. Non-operating expenses

46. EEHNZH

Amount included in

Amount Amount non-recurring
incurred in the incurred in the profit or loss of
current period prior period the current period

ST ARHAFE T
Items | AEREE AR FEAEE AR Bar e
Losses on destruction and SEMB B ERIEMAR L 138,632.77 33,350.55 138,632.77
scrapping of non-current assets
Litigation losses EE/NES 1,249,787.72 1,582,908.88 1,249,787.72
Expenditures on fines B S 358,065.25 38,618.38 358,065.25
Others HAh 216,760.36 -6,044.07 216,760.36
Total Gl 1,963,246.10 1,648,833.74 1,963,246.10
47. Income tax expenses 47. FiBBiEH
(1) Income tax expenses (1) FiEHEA
Amount incurred in Amount incurred in
the current period the prior period
Items EHE AHAE AR LHEIRAR
Income tax expenses for the period EHFEHER 390,877.20 990,557.21
Deferred tax expenses EEFSIHER -14,372,932.45 1,999,318.38
Total &st -13,982,055.25 2,989,875.59

THERGERUEREREIRNERAR

20267 Hi 5 &

141



Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H &M BHERFTEEHT

CONSOLIDATED FINANCIAL STATEMENTS (Cont’d) B(E)
47. Income tax expenses (Cont’d) 47. FRiSBER (&)
(2) Reconciliations of accounting profit and income tax expense (2) B FIBEMSHEARARBR
Amount incurred in
the current period
Items A EAR AR
Total consolidated profit for the period RNEAE BFF)E 485 -63,600,691.73
Income tax expenses at statutory/applicable tax rates ?ﬁiii/iﬁﬁﬁﬁﬁ%ﬁﬁ’]ﬁﬁ/e HEM -9,540,103.76
The impact of different tax rates applicable to subsidiaries TLﬁHTHfRZ?E’]wE -1,226,905.15
Adjust the impact of income taxes for prior periods .:H%J«AH HEMMETRNZE 390,877.20
Impact of non-taxable income FEEBIMA R &
Impact of non-deductible costs, expenses and losses NI ~ BRMBLNZE 217,673.33
Effect of using deductible losses for which no deferred 5 A BT B R FE RO T TS TR B EE R
tax assets were recognized in prior periods AR EEN R E
Effect of deductible temporary differences or deductible $HH5KEE RIEEFTIS T & E R AT -3,833,014.25
losses for which deferred income tax assets are Wit = Rl AR A RN &
not recognized in the current period
Additional deduction for research and development expenses EE & A NEH R -711,416.59
Others HAi 720,833.97
Income tax expenses Frisfi & A -13,982,055.25
48. Items presented in the cash flows statement 48. REMBRIAH
(1) Cash related to operating activities (1) REEEBRANRS
1) Other cash received from operating activities 1) KRB EMRERTESFRNR S
Amount incurred in Amount incurred in
the current period the prior period
Items EHE EREE A RE L EREE AR
Current accounts (RSN 41,536,258.18 148,475,665.93
Government grants AT FE B 3,459,248.05 2,991,786.26
Guarantee, deposit REE - He 3,122,404.67 8,431,557.22
Recovery of restricted funds WEZRE S 2,821,913.00 32,359,207.93
Interest income FEHA 55,147.72 215,250.64
Others HAh 4,726,084.18 1,059,320.09
Total &5t 55,721,055.80 193,532,788.07
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247 A=
SRR MTE(E)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

AU BBRREERBE
B(&)

48. BE&RERIAR (H)
(1) REEEHERNRS ()

V. NOTES TO THE PRINCIPAL ITEMS OF THE
CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

48. Items presented in the cash flows statement (Cont’d)
(1) Cash related to operating activities (Cont’d)

2) Other cash paid for operating activities

2) X Eb KRB ERNE S

Amount incurred in
the current period

Amount incurred in
the prior period

Items EHE EREE AR FEREE AR
Current accounts (RSN 20,687,135.93 52,893,569.23
Period costs HHEER 7.362,574.21 7,872,753.41
Payment of guarantee and deposit TRRER - B e 2,938,537.19 11,803,108.97
Payment of restricted funds TREBES 2,181,993.98 2,853,183.05
Payment of litigation, expenditures on fines SRR - SR 443,615.68 118,927.62
Others HAh 460,469.05 2,196,878.20

Total ait 34,074,326.04 77,738,420.48
(2) Cash related to financing activities 2) HEEETHERNES
1) Other cash received from financing activities 1) WEIMEMAEEEEEENRE
Amount incurred in Amount incurred in
the current period the prior period
Items b= Y| AHEAR AR lad-1EE e
Receipt of funds under centralized borrowing KEISEREES 48,881,122.18
and on-lending
Total ait 48,881,122.18
2) Other cash paid for financing activities 2) IRNMEMESEETHEFENEE
Amount incurred in Amount incurred in
the current period the prior period
Items S 1| AEAE AR FEREE AR
Repayment of funds under centralized borrowing BESEREES 834,861.13
and on-lending
Cash paid to settle lease liabilities BEHSEEEINNES 1,740,851.21
Total SHr 834,861.13 1,740,851.21
EEEREES M RLBRMDERRAA
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27 ]
BTSRRI 5 (48)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 A30H 1L AR (B FIZFERSN - AN RBEITTIT)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H &M BHERFTEEHT

CONSOLIDATED FINANCIAL STATEMENTS (Cont’d) E(E)
48. Items presented in the cash flows statement (Cont’d) 48. BERERER ()
(2) Cash related to financing activities (Cont’d) (2) HELEHERNRS(F)
3) Changes in liabilities arising from financing activities 3) BEEHELEANTHAREDER
Increase in current period Decrease in current period
A AHED

Opening balance Cash changes  Non-cash changes Cash changes ~ Non-cash changes  Closing balance
Items L] 8T 7529 FRERY ReRY FHe% BABE
Short-term borrowings BHER 344,142,057.23  301,764,969.43 346,069,724.23 37,796,359.77  262,040,942.66
Long-term borrowings RHER 12,00400207  75,446,697.48 69624960  15851,0527  71,103,390.68
Non-current liabilities due within one year —EREEOERIEE 5,043,723.28 15,851,059.27 5043,723.28 15,851,059.27
Interest payable [EfiFl8 7,731,700.84 7,731,700.84
Dividends payable JERRR 11,100,291.10 11,100,291.10
Lease liabilties HEaR 40,104,592.18 6,942,083.08 7,126,105.10 39,920,570.16
Other payables Rt R 48,881,122.18 23,038.26 834,861.13 48,069,299.31
Total fit 412,594,665.86  426,092,789.09 30,547,881.45  360,376,259.08 60,773524.14  448,085,553.18
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V. NOTES TO THE PRINCIPAL

Notes to the Financial Statements (Cont'd)

247 A=
SRR MTE(E)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

ITEMS OF THE

AU BBRREERBE

CONSOLIDATED FINANCIAL STATEMENTS (Cont’d) ¥(E)
49. Supplementary information to cash flows statement 49. BEFRERBREEHR
(1) Supplementary information to cash flows statement ) BEeERERXRBHTER
Current period Prior period
Items EH rHEE FHeE
1. Reconiliation of net profit to cash flows from operating activities: 1. ¥FFERHELLEEDRLHE - -
Net profit B 49,618,636.48 20,668,460.91
Add: Asset impairment provision m: BEREERE
Credit impairment losses ERRERX 83,321,352.81 22,726,885.31
Depreciation of fixed assets, oil and gas assets, BTEENE  AREEMFE - 24,485,751.76 29,499,206.98
and productive biological assets EERENEERE
Depreciation of right-of-use assets RRESENE 9,885,647.57 6,468,485.27
Amortization of intangible assets BYAERE 601,556.97 587,908.21
Amortization of long-term deferred expenses REGHEREH 2,050,531.98 1,035,626.41
Losses on disposal of fixed assets, intangible assets, REETAE « EWEENEMRHEENEL -58,510.09 -4,594.91
and other long-term assets ("-" for gains) (YegbAT - 1551
Losses on scrapping of fixed assets (“-" for gains) EEAEREEA(Wamiil-E5)) 109,527.52 -27,786.52
Losses on changes in fair value (*-" for gains) PEEZBEX (MR- E5])
Financial expenses (“-" for gains) BB B (Ukas Al - 15831 7,738,558.93 10,632,327.88
Investment losses (*-" for gains) REIBK (sl 11831 -9,315,440.94 752,561.60
Decreases of deferred tax assets (- for increases) BRFEHEERN RS (EA-EF)) -14,372,932.45 1,999,318.38
Increases in deferred tax liabilities (“-" for decreases) BREFEHABREMOR DA 1B3)
Decreases of inventory (*-" for increases) TFEARD (EIAT- 85 -5,271,163.95 -784,927.13
Decrease in operating receivables (“-" for increases) SRR IE B B (E IS - JHE51) -78,187,518.95 71,405,403.20
Increase in operating payables (“-" for decreases) A FETE R B OB BAT- HE51) -17,901,231.86 -169,932,417.37
Others Hi 1,539,200.21 30,056,261.84
Net cash flows generated from operating activities BeEPEENRETETE -44,993,306.97 -16,254,201.76
2. Significant investing and financing activities that involve no cash 2. FHRBEUZHNEARENELET
receipts or payments:
Transfer of debt to capital ERBRER
Convertible bonds due within one year B R ENG g
Fixed assets under financing lease BAMAETEAE
3. Net changes in cash and cash equivalents: L RERBELEENFEBER
Closing balance of cash ReMHRRE 12,287,896.51 9,904,740.78
Less: Opening balance of cash W BENBNRE 7,885,446.46 7,457,222.86
Add: Closing balance of cash equivalents n: REEENNBRAE
Less: Opening balance of cash equivalents L ReSENNBNRE
Net increase in cash and cash equivalents REeRRESEMFEME 4,402,450.05 2,447,517.92

THERGERUEREREIRNERAR

20267 HA R 5

145



Notes to the Financial Statements (Cont'd)

247 | =
BTSRRI 5 (48)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

AU BBRREERBE
B(&)
49. BERERFBAER (H)

V. NOTES TO THE PRINCIPAL ITEMS OF THE
CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

49. Supplementary information to cash flows statement
(Cont’d)

(2) Composition of cash and cash equivalents 2) BENRSEBEYNER

Closing balance

Opening balance

Items EH HRerEE BV EAEE
Cash Re 12,287,896.51 7,885,446.46
Including: Cash on hand Hep : EFR S
Cash at bank readily available A B A AT RIRTTER 12,287,896.51 7,885,446.46
for payment
Other monetary funds readily AERANIANEMERES
available for payment
Cash equivalents REEEY
Including: Investments in bonds maturing He : ZEARNIHNESERE
within three months
Closing balance of cash and cash equivalents  HiRIB& MR & EBWHEE 12,287,896.51 7,885,446.46

Including: Restricted cash and cash equivalents
used by the parent company and
subsidiaries of the Group

Hh  BARREENTATER
FRH RS NEL SEY

(3) Monetary assets not belonging to cash and cash equivalents

Items HA

Current period Prior period

RS FHeHE

) TERRERBEEENNERES

Reason for

not belonging

to cash and

cash equivalents
TERRERRE
ZEYHIEH

Bank acceptance note deposits

Guarantees for reclamation costs

Frozen funds RIEES

Interest receivable

RITA N ERRES

BRREE

13,212,729.41 26,571,341.19

471,424.59 2,490,605.45
64,276,763.42 56,499,802.65

19,301.47 2,251,909.07

Guarantee
REER
Guarantee
REER
Frozen
REE
Frozen

RS

Total &5t

77,980,218.89 87,813,658.36
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247 A=
SRR MTE(E)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

e BERREERAH
B(E)
50. SMEEMMHIER

V. NOTES TO THE PRINCIPAL ITEMS OF THE
CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
50. Foreign currency monetary items

Closing foreign Closing balance

currency balance Exchange rate in RMB
Items EH HARIMEERER FHEEX HRITEARBHE
Monetary funds BE¥ES - -
Including: HKD Hrp o B 1,138,006.12 0.8686 988,415.21
Total st 1,138,006.12 0.8686 988,415.21
51. Lease 51. #HE&

(1) The Group as the lessee

(1) AEBERERS

Amount incurred in

Amount incurred in

the current period the prior period

Items EH RARER FEREE
Interest expenses on lease liabilities HEREFSER 572,190.53 170,775.11
Short-term lease expenses under simplified treatment AR BEENFAE L REN

recognized in current profit or loss RHHEER 2,668,307.35 2,827,033.83
Lease expense for low-value assets (except for short-term leases) AR BEENEAEERNEER

recognized in current profit or loss using the simplified approach AEREER(RARERN)
Variable lease payments not included in the measurement of the lease liability ~ KMAREE Et SR A ERENTE

Including: portion arising from sale and leaseback transactions A ERRORZEESD
Income from sublease of right-to-use assets BRERESENGHRA
Total cash outflows related to leases EREEBNERS T 561,096.67 3,595,724.46
Related gains and losses arising from sale and leaseback transactions ERARRSEENERER
Cash inflows from sale and leaseback transactions ERBERZRERA
Cash outflows from sale and leaseback transactions ERARRSRETHT
(2) The Group as the lessor (2) AEBEERLHHES

1) Operating leases with the Group as a lessor

1) ARBEESHHEANE2HE

Lease income

Including: Income related to
variable lease payments not
included in lease receipts

A AR ARE NS

Items EH REKA FAERENFEABHRA

Leasing of fixed assets HHETEE 434,812.57 434,812.57

Total &5t 434,812.57 434,812.57
THERGERMERELIRNERAA
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BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 A30H 1L AR (B FIZFERSN - AN RBEITTIT)

VI. R&D EXPENDITURES

N WX

Amount incurred in
the current period

Amount incurred in
the prior period

Items BH ANHRB LR FHAEE AR
Labor costs ALER 3,885,655.23 3,255,162.06
Direct material costs BHEME 271,086.76 71,200.85
Other expenses HEER 130,541.14 115,292.99
Total A% 4,287,283.13 3,441,655.90
Including: Expensed R&D expenditures Hep o BR(AE N 4,287,283.13 3,441,655.90
Capitalization of R&D expenditures B
VII. CHANGES IN THE SCOPE OF CONSOLIDATION +  SOHfEENEL
There were no additions to the Group’s consolidated entities during the current period.  ZREEEARHAEFIE S GHEEE N T2 &1L -
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247 A=
SRR MTE(E)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

VIII. INTERESTS IN OTHER ENTITIES

1. Interests in subsidiaries
(1) Composition of enterprise group

N - EHEAEEPHNES
1. EF AR FHER
(1) DEEEOBA

Principal Registered Shareholding ratio (%)
operating Registered capital RRHEA(%)
Name of subsidiary location place Nature of business Form of Organization  (RMB10,000) Direct Indirect  Acquisition method
ifEx
TRAER IR i 34321 agpst (AR®ET) B% BE  BEER
YCIH Polymer Material Co., Ltd. Kunming, Yunnan ~ Kunming, Yunnan  Production and sale of Other Limited Liability 3,300.00 95.00 500 Business combinations under
concrete admixtures Company common control
EHRRRATIHARAR ZERH ZHEH REDMIBEEARE  AHERERDNA R-HTEEAMN
YCIH Qujing Building Material Co., Ltd. ~ Qujing, Yunnan ~ Qujing, Yunnan ~ Concrete production Other Limited Liability 4,000.00 50.00 Business combinations under
and sales Company common control
ERERHERIERAR i Bl RHTEENEE A ERRAAT G Nt
YCIH Yuxi Building Material Co., Ltd. ~ Yuxi, Yunnan Yuxi, Yunnan Concrete production Other Limited Liability 4,000.00 55.00 Business combinations under
and sales Company common control
ERRRTERMARAA ZHTE ELRY RHTEEMNEE A ERRAAT G Nt Y
YCIH Baoshan Yongchang Building Baoshan, Yunnan  Baoshan, Yunnan  Concrete production Other Limited Liability 2,600.00 50.00 Business combinations under
Material Co., Ltd. and sales Company common control
ZRERRIAERNERAR ZRRI Emril RHTEENHE A ERRAAT G IVt
YCIH Green Development Co,, Ltd. Kunming, Yunnan ~ Kunming, Yunnan  Sales of concrete raw Other Limited Liability 3,000.00 95.00 500  Business combinations under
materials Company common control
ERRREEERARAA ZREH B4 RRTRITHEE EfpERRAAT G Nt i
YCIH Aggregate Co,, Ltd. Kunming, Yunnan ~ Kunming, Yunnan  Processing and sale of Other Limited Liability 2,300.00 95.00 500 Business combinations under
aggregates, and Company common control
purchasing and selling
on behalf of others
ZRRRYRHARAA ZERH ZHEH DRANIAEE - A ERRAAT i Nt Y
REfH
Yunjian Green Concrete Kunming Kunming, Yunnan ~ Kunming, Yunnan ~ Concrete production Other Limited Liability 10,000.00 95.00 500 Establishment by investment
Green Building Material Co., Ltd. and sales Company
ERUGNERFEENERAR ZERH ZHEH RRTEENHE EfARERAR RERL
Yunjian Green Concrete Chuxiong Chuxiong, Yunnan ~ Chuxiong, Yunnan ~ Concrete production Other Limited Liability 2,500.00 95.00 500 Establishment by investment
Green Building Material Co., Ltd. and sales Company
ERERBELERNERAR el i) RHTEENHE EfpERRAAT RERu
Jiantou Group Lijiang Green Building ~ Lijiang, Yunnan ~ Lijiang, Yunnan ~ Concrete production Other Limited Liability 2,500.00 95.00 500 Establishment by investment
Material Co., Ltd. and sales Company
BREEBIAERNERAA ZHEL ZHEIL RRTEENHE EfARERAR RERL
YCIH Phosphogypsum Comprehensive  Kunming, Yunnan ~ Kunming, Yunnan  Phosphogypsum Other Limited Liability 5,000.00 40.00 Establishment by investment
Utilization Industry Technology Co., Ltd. production and sales Company
ERERRRERATIRER ZREN ZEEY BRELEMHE A ERRAAT RERu

FiERAR

THERGERMERELIRNERAA
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BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

VIII. INTERESTS IN OTHER ENTITIES (Cont’d)

1. Interests in subsidiaries (Cont’d)
(2) Significant non-wholly owned subsidiaries

JARRE <3
1. EF QAR ER (F)
(2) EENFRZETAT

Ht X aviEs (&

Dividends declared to
Profit and loss  pay non-controlling Closing
Non-controlling attributable to non- interests balance of
interests  controlling interests during the current non-controlling
ratio (%) for the current period period interests
HHURFER AHBERIY AHRLURR BAVERR
Name of subsidiary FRRER BI(%) RRfESR EEDRBRA BRnE
YCIH Qujing Building Material Co., Ltd. EHRRBERIERAR 50.00 -1,060,768.63 10,896,303.90
YCHH Yuxi Building Material Co., Ltd. EHRREERIARAR 45.00 -3,921,924.30 30,835,197.24
YCIH Baoshan Yongchang Building Material Co., Ltd. Eﬁﬁ?ﬁ%ﬂi%aﬁﬁﬁﬁﬁ 50.00 46),433.64 23,949,283.49
YCIH Phosphogypsum Comprehensive Utiization Industry Technology Co., ltd. ~ ZREABAESATREERIERAA 60.00 -2,733,260.03 17,074,511.38

Notes: 1) According to the articles of association of YCIH Baoshan Yongchang Building Material Co., Ltd.,

150

the shareholders’ meeting shall be held by the shareholders to exercise their voting rights in
accordance with the proportion of capital contribution. For general resolutions, including issues
related to the Company’s production, operation and management that do not involve changes in
business registration matters, the Company’s consent is sufficient. In addition, the Company has
the power to appoint a majority of the members of the board. Therefore, the Company is able to
control the operation and financial decisions of YCIH Baoshan Yongchang Building Material Co.,
Ltd.

2) According to the articles of association of YCIH Qujing Building Material Co., Ltd., the shareholders’

meeting shall be held by the shareholders to exercise their voting rights in accordance with the
proportion of capital contribution. With respect to matters of significance in the Company’s
day-to-day business activities, the exercise of its voting rights shall be consistent with that of the
Company, unless it constitutes a material detriment to the rights and interests of other shareholders.
In addition, the Company has the power to appoint a majority of the members of the board.
Therefore, the Company is able to control the operation and financial decisions of YCIH Qujing
Building Material Co., Ltd.

3) According to the investment cooperation agreement of YCIH Phosphogypsum Comprehensive

Utilization Industry Technology Co., Ltd. (hereinafter referred to as the “Phosphogypsum
Company”), the voting rights corresponding to the 40% equity interest held by YCIH Group in
the Phosphogypsum Company have been entrusted to the Company to exercise at the shareholders’
meeting for the duration of the Phosphogypsum Company’s operating period. In addition, the
Company has the power to appoint a majority of the members of the board. Therefore, the
Company is able to control the operation and financial decisions of Phosphogypsum Company.

YCIH Green High-Performance Concrete Company Limited
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VIII. INTERESTS IN OTHER ENTITIES (Cont’d)

1. Interests in subsidiaries (Cont’d)
(3) Key financial information of significant non-wholly owned subsidiaries

Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

N -EHMERPHER(F)

1. EF AR FHER(E)

(3) EEF2EFARNEIEUKES

Closing balance

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

HRGE
Non-current Non-current
Current assets assets Total assets ~ Current liabilities liabilities  Total liabilities
Name of subsidiary FREER RHEE FRBEE EERH AR b= )
YCIH Qujing Building Material Co, Ltd. ERRRMERIARAR 5312489944 1411176913 67,236,668.57  45444,060.78 45,444,060.78
YCIH Yuxi Building Material Co., Ltd. EHRREZRHARAA 18176038855  36400405.02  218,160,793.57  134,40937474 1627325348  150,682,628.22
YCIH Baoshan Yongchang Building Material Co., Ltd. ~ EFRERILKEENERAT 9414752138 14,682,557.11  108,830,08449  60,931,517.48 60,931,517.48
YCIH Phosphogypsum Comprehensive Utiization EERARAERATIMESRM 3149985863 21991560.12 5349141875 2575571509 1327818470  39,033,899.79
Industry Technology Co., Ltd. ERAR
Opening balance
BRE
Non-current Non-current
Current assets assets Total assets ~ Current liabilities liabilities Total liabilities
Name of subsidiary TFRAER THEE FiEEE BERH naakE Fnsak BEA3
YCIH Qujing Building Material Co., Ltd. ERMERHERNARAR 59458,14057 1490959817 7436773874 5043383707 50,433,837.07
YCIH Yui Buiding Material Co,, Ltd. ERERTRRNARAR 197180,101.82 3175028188 22893038370  152,412,87178 41035587 152,823,227.65
YCIH Baoshan Yongchang Building Material Co., Ltd. ~ EERZRILKERNERAT 8913921635 1472539196 10386460831  56936,799.58 56,936,799.58
YCIH Phosphogypsum Comprehensive Utiization EERARATRATIRESRN 2237239299 2377945828 4615185127 1062042598 1751688137 28137,307.35

Industry Technology Co., Ltd.

BRAT

ETHERGESMREEREIBROBRAR
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BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

VIII. INTERESTS IN OTHER ENTITIES (Cont’d)
1. Interests in subsidiaries (Cont’d)

(3) Key financial information of significant non-wholly owned subsidiaries (Cont’d)

N -EHMERPHER(F)
1. EF QAR ER (F)
() EEH2EFAANTEMBEL ()

Amount incurred in the current period

Amount incurred in the prior period

FEREE HEREE
Cash flows Cash flows
Total from Total from
Operating comprehensive operating Operating comprehensive operating
income Net profit income activities income Net profit income activities
Name of subsidiary FR7%H EEL0N FHE  GenEEE ReTE B2 FHE  GelREE Reig
YCIH Qujing Buiding Material Co, Ltd. EHRRBERNERAA 1039162014 -2,121537.26  -2121537.06  -5,696,099.89 2195263776 -2,137.80839 -2,13780839  558,183.1
YCIH Yuxi Bulding Material Co, Ltd. EHRRTERNARAR STAT8457.98 871538734 871538734 3,060,280.44 3732864395 590402094 590402094 981896005
YCIH Baoshan Yongchang Buiding Material Co,, ltd. ~ EERRRUKERHERAR B591B3  N4867.28 92486728  -3,650,90028 3749176993 171303041 171303101 103611414
YCIH Phosphogypsum Comprehensive Utiization ZURRBOERATIRERRG 1354280380 455543339 455543339 350973362
Industry Technology Co,, Ltd. BRAF
IX. GOVERNMENT GRANTS v BUF B

1. Government grants included in the current profits or losses

1. A EMBRSVBRAHE

Amount included
in the current

Amount Items presented profits or losses
Category =5l &8 JIHEE FAEBHBEENEE
Income-related government grants  EEUN S AR RE RV BT BY 3,427,597.71 Other income 3,427,597.71
HAb Wz
Total &t 3,427,597.71 3,427,597.71
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BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B 2202696 A30H 1F 518 A (54 5l it 855

X. RISKS RELATED TO FINANCIAL INSTRUMENTS

The Group is exposed to a variety of risks associated with financial instruments in its
ordinary activities, including market risk (such as interest risk and product price risk),
credit risk and liquidity risk. The risks associated with these financial instruments, and
the risk management policies adopted by the Group to mitigate these risks are described
below. The management of the Group manages and monitors these exposures to ensure
that the above risks are kept within limits.

1. Market risk

(1) Exchange rate risk

The Group's main operations are located in China and its main business is settled
in RMB. The Group's recognized foreign-currency assets and future foreign-currency
transactions (foreign currency assets and liabilities and foreign currency transactions
are mainly denominated in USD and HKD) are exposed to foreign exchange risk. The
Group continuously monitors the size of foreign currency transactions and foreign
currency assets to minimize exposure to exchange rate risk; as at June 30, 2026, the
Group had no foreign currency borrowings, and the Group may enter into forward
foreign exchange contracts for the purpose of hedging exchange rate risk. The Group
did not enter into any forward foreign exchange contracts or currency swap contracts
during the current period.

Although the Group conducts its business in the PRC and receives income and pays
costs and expenses in RMB, the Company is listed on the Hong Kong Stock Exchange
and raises funds denominated in HKD. Fluctuations in exchange rates have an impact
on the foreign currency funds held by the Group. As at June 30, 2026, and December
31,2025, the amounts of foreign-currency financial assets and foreign-currency financial
liabilities held by companies within the Group whose carrying currency is RMB are
translated into RMB as follows:

C UA BB TTIT)

+ - EHEemTI BEERERKR
AEBEREEYTHEBSEe/ T ARRE -
TEpEMSRROFERR  HHERER

%) EARRERESERRSE - HEkepT
BERRER - AR B R K S L E R P
EReEBRERBRMA TR - NEEEERE
$1 35 L [ R ik D 1T 3R AN BE AT DA AR A8 st
[E B 4% I TEBR TE O BB B 2 A o

1. HiEEME

(1) EXERB
REBOTBEERPEER - TBEHU
ARBEYE - AEEDERNINEEER KRR
SN X 5 (SNE BB S 8 RINER 5 5B
BT BAETMEN)GENERR - A£HE
BEEENES STMINEEENRE - USA

REREmBRAEXRRR 12026668308 -
REEEINSER - AEBAESUES R
HNES MR REZRBERRRAE A ©

AEBAHARZECMELRINES OB
BEHX -

BEREERPERARRER - WAARE
WEURA RZ KA MER - BARQBRES
BEZPT ET - WEBUBETENES - EX
HRBHAEBRAENIINEESE —ETE -
M2026%6 A30H 2025412 A318H » AEE

NEREALEAARBHARFENINE S H
EEMINEREBENENAREN IR
R

Closing balance Opening balance

Items BHE HRERER H¥IeRER
Monetary funds BEES 988,415.21 1,027,799.06
As at June 30, 2026, for the Group's financial assets denominated in foreign currencies, 20266 4308 + R AR EMINE S B &

if RMB had strengthened or weakened by 10% against HKD and other factors remained
unchanged, the Group’s net profit would have been decreased or increased by
approximately RMB84,015.29.

E - MRAREEHBETEREZEI0% @ Hit

EEREFAEE - RIS BB A 3% 0% 1
84,015.297T °
EHEREEEMEERELREERA A 153
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BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

X. RISKS RELATED TO FINANCIAL INSTRUMENTS
(Cont’d)

1. Market risk (Cont’d)

(2) Interest rate risk

The Group's interest rate risk arises mainly from bank deposits, short-term borrowings,

long-term borrowings, and lease liabilities. Financial assets and financial liabilities with

floating interest rates expose the Group to cash flow interest rate risk and financial

assets and financial liabilities with fixed interest rates expose the Group to fair value

interest rate risk. The Group adjusts the relative proportion of contracts at a fixed rate

and contracts at a floating rate based on the market situation.

The finance department at the Group's head office monitors the level of the Group’s
interest rates on an ongoing basis. A rise in interest rates would increase the cost of new
interest-bearing debt and interest expense on the Group’s outstanding interest-bearing
debt at floating rates and have a material adverse effect on the Group’s financial results,
and management makes timely adjustments based on the latest market conditions, which
may be in the form of interest rate swap arrangements to reduce interest rate risk. The
Group had no interest rate swap arrangements during the current period.

As at June 30, 2026, if the interest rate on borrowings at a variable rate had increased
or decreased by 100 basis points, with all other factors held constant, the Group’s net
profit would have decreased or increased by RMB92,481.99.

2. Credit risk

The Group manages credit risk on a portfolio basis. Credit risk arises primarily from
Monetary funds, notes receivable, accounts receivable, receivables financing, and other
receivables.

The Group's bank deposits are mainly placed with state-owned banks, other large and
medium-sized listed banks, and finance companies under YCIH Group, which the Group
considers to be free from significant credit risk and will incur almost no significant losses
due to bank defaults.

For notes receivable, accounts receivable, receivables financing, and other receivables,
the Group sets relevant policies to control credit risk exposure. The Group assesses
the credit quality of and sets credit limits on its customers by taking into account their
financial position, the availability of guarantees from third parties, their credit history,
and other factors such as current market conditions. The credit history of the customers
is regularly monitored by the Group. In respect of customers with a poor credit history,
the Group will use written payment reminders, or shorten or cancel credit periods, to
ensure the overall credit risk of the Group is limited to a controllable extent.

154 YCIH Green High-Performance Concrete Company Limited
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

X. RISKS RELATED TO FINANCIAL INSTRUMENTS
(Cont’d)

2. Credit risk (Cont’d)

In addition, financial guarantees and loan commitments may give rise to risks due to
defaults by counterparties. The Group has established strict application and approval
requirements for financial guarantees and loan commitments, takes into account both
internal and external credit ratings and other information, and continuously monitors
credit risk exposures, changes in the credit ratings of counterparties, and other relevant
information to ensure that the overall credit risk is within a manageable range.

As at June 30, 2026, the Group had no significant collateral held as a result of debtor
mortgages and had no other credit enhancements.

The Group’s accounts receivable mainly consist of concrete receivables. The sales
contracts have agreed on payment ratios and policies have been adopted to control
credit risk exposure. Other receivables mainly consist of performance bonds for sales
contracts, security deposits for land and building rentals, and imprest borrowed by the
Company’s employees. The Group evaluates the credit risk before the formation of
claims and subsequently monitors the credit status of the major debtors on a regular
basis, and adopts the methods of written reminders, shortening the credit period and
requesting guarantees from the counterparties for those with poor credit records, so as
to keep the Group's overall credit risk within the controllable range.

Quantitative data on the Group's credit risk exposures arising from accounts receivable
and other receivables, etc. are disclosed in the respective notes.

3. Liquidity risk

Liquidity risk is the risk that the Group will not be able to obtain sufficient funds in a
timely manner to meet its business development needs or to pay its debts as they fall
due, as well as to meet other payment obligations.

The Group’s headquarter is responsible for monitoring the cash flow forecasts of
subsidiaries, branches, and project divisions. On the basis of summarizing the cash flow
forecasts of subsidiaries, branches, and project divisions, the organ continuously monitors
the short-term and long-term funding requirements at the corporate level to ensure that
adequate cash reserves are maintained; it also continuously monitors compliance with
the borrowing agreements and obtains commitments from major financial institutions
to provide sufficient standby funds to meet short and long term funding requirements.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

X. RISKS RELATED TO FINANCIAL INSTRUMENTS
(Cont’d)

3. Liquidity risk (Cont’d)

The maturity period of each of the Group'’s financial liabilities based on the undiscounted

contractual cash flows is analyzed as follows:

T  ESmIT BERBERRE)

3. RENERR (HF)
FEESESRABRAARANARARERE
FrEMEIEARA AT :

June 30, 2026 20266 A30H
Within one year 1-2 years 2-5 years Over 5 years Total
Items EH —FHR -H=F ZHEEF RENE &t
Short-term borrowings Sl 265,558,562.38 265,558,562.38
Notes payable EREE 5,050,000.00 5,050,000.00
Accounts payable JERTERR 1,724,041,703.44 1,724,041,703.44
Other payables E MR 228,710,110.77 228,710,110.77
Long-term borrowings &R 15,974,880.85 36,604,628.16 40,583,685.85 93,163,194.86
Lease liabilities HE&fE 24,994,907.68 11,162,946.70 4,938,078.10 41,095,932.48
Total &t 2,264,330,165.12 47,767,574.86 45,521,763.95 2,357,619,503.93
December 31, 2025 2025%12A31H
Within one year 1-2 years 2-5 years Over 5 years Total
Items EH —EHURA —3z% ZHnE REME At
Short-term borrowings Sl 348,392,189.34 348,392,189.34
Notes payable R 29,990,000.00 29,990,000.00
Accounts payable JETERR 1,702,965,584.46 1,702,965,584.46
Other payables E AR 193,363,502.94 193,363,502.94
Long-term borrowings REER 5216,467.73 390,528.00 13,682,584.47 19,289,580.20
Lease liabilities HE&E 20,626,174.10 11,209,946.70 9,960,613.37 41,796,734.17
Total &5t 2,300,553,918.57 11,600,474.70 23,643,197.84 2,335,797,591.11

The Group's current liabilities, including short-term borrowings, notes payable, accounts
payable, and other payables, are all expected to be due and payable within one year.

Each subsidiary within the Group is responsible for its own cash flow forecasts. On the
basis of summarizing the cash flow forecasts of subsidiaries, the finance department of
the head office continuously monitors short-term and long-term funding requirements at
the Group level to ensure that adequate cash reserves and readily realizable marketable
securities are maintained, and continuously monitors compliance with borrowing
agreements and obtains commitments from major financial institutions to provide
sufficient standby funds to meet short- and long-term funding requirements.
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Notes to the Financial Statements (Cont'd)

247 A=
I ERR M5 ()
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

N

XI. FAIR VALUE DISCLOSURES +— AAEBENHEE

1. Closing fair value of assets and liabilities measured at fair 1. LA A EBEFENEENEEBN
value BMRAAEE

Closing fair value

HRANEE

Level 1 Level 2 Level 3

fair value fair value fair value
measurement  measurement  measurement Total

E-BR EBR E=BR
Items BH AREETE AREETE AREETE L
1. Fair value measurements on a recurring basis - BENAEESE - - - -
Receivables financing e IERE 946,891.27 946,891.27
Total assets measured at fair value BEUAABETENEELE 946,891.27 946,891.27

on a recurring basis

II. Fair value measurements on a non-recurring basis = - & ENA L EEE - - - -

2. Assets and liabilities not measured at fair value but disclosed 2. T A ABEFEEN A AEE
at fair value HENEEMARS
The Group's financial assets and financial liabilities measured at amortized cost mainly ~AEEAHBKAAEN CREEMNEHEE
include notes receivable, accounts receivable, other receivables, short-term borrowings, * Z8% : EWRE « YRR - E 1 E W
(H 4

payables, and long-term borrowings. As at June 30, 2026, there were no significant X * RHEIfE R - BN REFMNRBERE - B
differences between the book values and fair values of financial assets and financial 20266 HA30H * TUAREEAEN EREE

liabilities not measured at fair value. ENMsRaENEAaEENAnEECHESE
RER o
ETHERGESMREEREIBROBRAR 157
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

Xil. RELATED PARTIES AND RELATED TRANSACTIONS
1. Related party relationships

(1) Background of the Company’s parent company

+=  BBAREBRS

1. BB ASBR
(1) XAFNZATER

Registered  Shareholding Ratio of voting

capital ratio in the rights in the
Name of parent company Place of registration Nature of business (RMB10,000)  Company (%)  Company (%)
HZMER  SAAHART FAAHELF
AR ER it RHME (AR¥EBR) WHERILHI(%) HRAELH(%)
Yunnan Construction and Investment Holding Kunming, Yunnan Building construction 10,347,024.71 51.22 51.22
Group Co., Ltd.
EHLRRRARRERARAT ZHRH REET

Note: The ultimate controlling party of the Company is the Yunnan SASAC.

(2) Background of the Company'’s subsidiaries

For details of subsidiaries, please refer to “VIII. 1. (1) Composition of enterprise group”
in this note.

(3) Other related parties

Name of other related parties

HABA%E S S8

i ARFEWEKIEHT AEEERES -

(2) ZRARNFARER
FRAVERFRARMZEIN - 1. (1) BEEEN
BRHBERS -

(3) HitbEAmE S

Relationship with the Company
AN B EHFR

YCIH Group and its subsidiaries (including Yunnan Construction and Investment Holding
Group Co., Ltd. and its subsidiaries)

EHRREEREFAR(BREEARRIREEREEERA A REFAR)

KMEIC Group (Including Kunming Economic and Technological Development Zone
Investment Development (Group) Co., Ltd. and its subsidiaries)

FIREE(BREEPEAERMAEZREEME(SE)FRARTREFAF)

Controlling shareholder group

ERBREREE
Shareholders holding more than 5% of
the Company’s voting shares

FFAARAFS %A ERRERDEIRR
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Notes to the Financial Statements (Cont'd)

247 A=
SRR MTE(E)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

XIl. RELATED PARTIES AND RELATED TRANSACTIONS += ‘BAEsA REEEK S (B)

(Cont’d)
2. Related transactions

(1) Related transactions for the purchase and sale of goods and the provision

and receipt of labor services

1) Purchase of goods/Receipt of labor services

Related parties
ez}l

Content of related transactions
RHXZAE

2. B S
() BEES -

1) FRERE SR EX BB

Amount incurred

in the current period

REAB AR

REMEIZHNEBIS

Amount incurred
in the prior period

LHiZEARR

YCIH Group and its subsidiaries

EEEREERE TR

Purchase of goods, receipt of
labor services

BERm  BXBH

188,032,243.17

151,382,986.12

YCIH Group and its subsidiaries Building construction 2,831,796.72 -795,619.60
EHEREEREFAR EEMT
YCIH Group and its subsidiaries Interest expenses 564,099.21 957,935.87
EHEREEREFAR B
Total Gl 191,428,139.10 151,545,302.39

2) Sales of goods/Provision of labor services

Related parties

BB S

Content of related transactions

EBXZAR

2) SHER MRS

Amount incurred
in the current period

REBAERR

Amount incurred
in the prior period

EHIEAER

YCIH Group and its subsidiaries
EHRREEREFAR

Sales of goods, provision of labor services
HERMm - I’HE

401,693,336.75

326,378,967.66

YCIH Group and its subsidiaries Interest income 12,039.01 15,272.96
EHRREEREF AR B
Total &t 401,705,375.76 326,394,240.62

(2) Related leases
1) Leasing

(2) EBEERR
1) HAEER

Lease income
recognized in the

Lease income
recognized in the

Name of lessee Type of leased assets current period prior period
EELER HEEEESR AHEANEERA CHRROEERA
YCIH Group and its subsidiaries Equipment, buildings and premises 19,176.15 49,541.28

EHEREENEF AR

w5 BERSH

THERGERUEREREIRNERAR
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 A30H 1L AR (B FIZFERSN - AN RBEITTIT)

XIl. RELATED PARTIES AND RELATED TRANSACTIONS += ‘BAEsAREEEX SR (E)

(Cont’d)

2. Related transactions (Cont’d)
(2) Related leases (Cont’d)
2) Tenancy

2. MR 7 (&)
(2) BB R AR (A1)

2) EMER

Amount incurred in the current period

AEBLER
Rent expenses
for short-term
leases and Variable lease
low-value asset payments not Interest
leases under included in the expense on Increase in
simplified measurement of lease liabilities right-of-use
Name of Lessor Type of Leased Assets treatment  lease liabilities Rent paid borne assets
EREHES AWARESRE
HEANEEEEE HENTEHEE AENEE gy
R AR HEEEER HENHELER DES *fhEE BEFSXH EREEE
YCIH Group and its subsidiaries Houses and buildings 475,587.65 1,904,236.85
EHEREEREFAR FEEREY
Amount incurred in the prior period
THEAE
Rent expenses
for short-term
leases and Variable lease
low-value asset payments not Interest
leases under included in the expense on Increase in
simplified ~ measurement of lease liabilities right-of-use
Name of Lessor Type of Leased Assets treatment lease liabilities Rent paid borne assets
BLEBNEE AWARERE
MENEBEEE HEHUEHE EENEE byl
S £ HEEERR HENELER [ xfIES AEMEXH ERERE
YCIH Group and its subsidiaries Houses and buildings 100,058.01 2,217,048.40

EREREELET AT FEEEY
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XIl. RELATED PARTIES AND RELATED TRANSACTIONS

(Cont’d)

2. Related transactions (Cont’d)

(3) Related guarantees
1) As a guarantor

Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B 2202696 A30H 1F 518 A (54 5l it 855

+=-

BBt S KB 5 (&)

2. BB 5 (4F)
(@) B RIER
1) tEREIR

C UA BB TTIT)

Guaranteed Guarantee Guarantee  Whether the guarantee
amount start date  maturity date has been fulfilled
Name of the guaranteed party BERL S8 EREE ERERA % ERREECEBTRE
YCIH Yuxi Building Material Co., Ltd. EHEREZEMBRAR 8,970,000.00 2025-2-18 2026-2-18 Yes
YCIH Yuxi Building Material Co., Ltd. EHERTEEMERAR 3,000,000.00  2025-12-30 2026-2-28 Yg
YCIH Yuxi Building Material Co., Ltd. EHEREZEMBRAR 5,000,000.00  2025-12-30 2026-2-28 YE
YCIH Yuxi Building Material Co., Ltd. EHEREZEMBRAR 4,000,000.00  2025-12-31 2026-2-28 Yg
YCIH Yuxi Building Material Co., Ltd. EHERTREMEBRAR 4,750,000.00 2025-5-22 2026-2-22 Yg
YCIH Yuxi Building Material Co., Ltd. EHEREZENBRAR 3,180,000.00 2025-5-23 2026-2-23 Yes
YCIH Yuxi Building Material Co., Ltd. ZHRRERENBRAR 1,100,000.00 2025-5-21 2026-2-21 Yg
YCIH Polymer Material Co., Ltd. EREREH FHEBRAR 5,000,000.00 2025-1-15 2026-1-15 Yg
YCIH Polymer Material Co., Ltd. ERERES THEABR 5,000,000.00 2025-3-10 2026-3-6 YZEEs
YCIH Polymer Material Co., Ltd. ZHRERY FHRER 50,000.00 2025-9-26 2026-3-26 YE
YCIH Polymer Material Co., Ltd. ERERES FHEERAR 4,900,000.00 2025-9-26 2026-12-25 I\E
4
YCIH Polymer Material Co., Ltd. ERERES THEABR 50,000.00 2025-9-26 2026-9-26 No
YCIH Polymer Material Co., Ltd. ZHRERY FHRER 3,900,000.00 2025-8-28 2026-8-27 @
%
YCIH Polymer Material Co., Ltd. EREREH FHEERAR 4,980,000.00 2026-1-8 2027-1-8 No
4
YCIH Polymer Material Co., Ltd. ERERES THEABR 5,000,000.00 2026-3-4 2027-3-4 No
YCIHdBqumg Materials Technology Co., ~ ERMEREMREEREEAR 23,000,00000  2025-11-19 2035-10-11 @
%
YCILHdBwIdlng Materials Technology Co., ~ EREREMHEEREEAA 9,400,000.00  2025-11-28 2035-10-11 Ngo
YCIH Building Materials Technology Co., ~ EREREMBRAEREEAT 740,00000  2025-12-30 2035-10-11 No
YCIHZBUlIdmg Materials Technology Co., ~ EmEREMBEEREEAR 5,500,000.00  2025-12-31 2035-10-11 AE
%
YC:_HdBwIdlng Materials Technology Co., ~ EREREMHEEREEAHA 340,000.00 2026-1-12 2035-10-11 Ngo
YCIHdBqumg Materials Technology Co., ~ ZEERENRIBRERETAR 1,300,000.00 2026-1-15 2035-10-11 No
YCIH Polymer Material Co., Ltd. EFERES FHHERA 50,000.00 2026-3-27 2026-9-24 No
=
YCIH Polymer Material Co., Ltd. ERERES THRER 50,000.00 2026-3-27 2026-9-24 NZ
=
YCIH Polymer Material Co., Ltd. ERERES THHER 4,900,000.00 2026-3-27 2026-9-24 NE:)
=
YCIH Yuxi Building Material Co., Ltd. EHEREEENEBRAR 4,800,000.00 2026-2-2 2026-3-2 YeDs
YCIH Yuxi Building Material Co., Ltd. EHEREZEMBRAR 7,320,000.00 2026-2-3 2026-3-3 YZ
YCIH Yuxi Building Material Co., Ltd. ZHRRTERMARAR) 5,880,000.00 2026-2-4 2026-3-4 Yjs
YCIH Yuxi Building Material Co., Ltd. EHERTEENEBRAR 12,000,000.00 2026-2-10 2026-3-10 Yz
xE
Total &t 134,160,000.00 = = =
EEERGESHERELRAERA A 161
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

XIl. RELATED PARTIES AND RELATED TRANSACTIONS

(Cont’d)

2. Related transactions (Cont’d)
(3) Related guarantees (Cont’d)

2) As the guaranteed party

+=-

BBt S KB 5 (&)

2. MR 5 ()
(3) BB R R1ER (A1)

2) (EREERT

Whether the
Guaranteed Guarantee Guarantee  guarantee has
amount start date maturity date  been fulfilled
RRRA

Name of guarantor ERAEH EREE ERERA ERIHA EEETR
Yunnan Construction and Investment Holding Group Co., Ltd. EFmARREEEREEFR 703,793.68  2025-9-20 2026-2-15 Yes
Yunnan Construction and Investment Holding Group Co., Ltd. EFAERREEREEFR 11,889,178.07  2025-9-20 2030-9-20 l\i
Yunnan Construction and Investment Holding Group Co., Ltd. EEAEREEEREEFR 295,428.67 2025-12-31 2026-4-21 YeEs
Yunnan Construction and Investment Holding Group Co., Ltd. EFARZEEERERSR 11,521,717.95 2025-12-31 2030-12-31 I\E
=
Yunnan Infrastructure Investment Co., Ltd. ERERERSHRERDBR 85,996.93  2026-1-5 2026-4-21 Yems
Yunnan Infrastructure Investment Co., Ltd. THERERRERERNAERAA  3,353,880.26  2026-1-5 2031-1-5 I\E
=
Yunnan Infrastructure Investment Co., Ltd. EHERERRERERNERAR 27,819.92  2026-1-5 2026-4-21 YeE';
Yunnan Infrastructure Investment Co., Ltd. EHERANRHRERNAR LA 1,084,976.68  2026-1-5 2031-1-5 I\E
Yunnan Infrastructure Investment Co., Ltd. EHERARRER AR ERAR 42,47329  2026-1-5 2026-4-21 Yegs
Yunnan Infrastructure Investment Co., Ltd. EHRRARRERERNERAR  1,65645836  2026-1-5 2031-1-5 I\E
-
Yunnan Infrastructure Investment Co., Ltd. EFERARRERERNERLDE  6,106,178.00 2026-4-22 2031-4-22 NDo
Yunnan Infrastructure Investment Co., Ltd. THERERRERERNERAR 14852737  2026-1-5 2026-4-21 Yegs
Yunnan Infrastructure Investment Co., Ltd. EHRRARRERERNERAR 579256760  2026-1-5 2031-1-5 I\E
=
Yunnan Infrastructure Investment Co., Ltd. ERERERSHRERN AR AR 530,043.62  2026-1-5 2026-4-21 Yeus
Yunnan Infrastructure Investment Co., Ltd. ZHERERSERERMBRAA  20,671,701.07  2026-1-5 2031-1-5 I\E
x
Yunnan Infrastructure Investment Co., Ltd. EHRRARRERERNERAR  6,264487.58  2026-4-22 2031-4-22 Nmo
=
Yunnan Infrastructure Investment Co., Ltd. EEERARRERERNERLDE  3,116,011.50 2026-6-12 2031-4-22 ch>
&

Total

73,291,240.55

162 YCIH Green High-Performance Concrete Company Limited

Interim Report 2026



XIl. RELATED PARTIES AND RELATED TRANSACTIONS +=— -
(Cont’d)

Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

2. Related transactions (Cont’d)

(4) Funds borrowed from and to related parties

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

BB S KB 5 (&)

2. AR 57 (&)
(4) BBHE DS W £ 37 15

Amount Maturity
borrowed Start date date Note
Name of related parties B L 28 HESE BRAE ZeE B
Borrowings from YCIH Group and its subsidiaries B ZFE2EERNKEFABIEHER 71,570,000.00 2026-1-1 2026-6-30
21,201,744.69  2026-1-5 2031-1-5
6,046,608.48  2026-4-22 2031-4-22
217,879.10  2026-4-22 2031-4-22
1,112,796.60 2026-1-5 2031-1-5
5,941,094.97  2026-1-5 2031-1-5
3,439,877.19  2026-1-5 2031-1-5
3,116,011.50  2026-6-12 2031-4-22
1,698,931.65 2026-1-5 2031-1-5
6,106,178.00  2026-4-22 2031-4-22
Total Borrowings Obtained BBHES 120,451,122.18
Borrowings repaid to YCIH Group and its MERRE %l&ﬁt% AIER MR 71,570,000.00  2026-1-1 2026-6-30
subsidiaries 530,043.62  2026-1-5 2026-4-21
27,819.92  2026-1-5 2026-4-21
148,527.37  2026-1-5 2026-4-21
85,996.93  2026-1-5 2026-4-21
42,473.29  2026-1-5 2026-4-21
Total Borrowings Repaid EErE 72,404,861.13
Interest on borrowings paid to YCIH Group m*ﬁ@&% B REF DB ST A S 513,267.97  2026-1-1 2026-6-30

and its subsidiaries

(5) Remuneration of key management personnel

Items name

(5) BFAREEASHM

Amount incurred
in the prior period

AR

Amount incurred
in the current period

B ER

Total remuneration

1,372,695.79 1,741,834.25

3. Balances of receivables from and payables to related parties

3. BAR T RN FE Y BRER

(1) Items receivable (1) E¥ER
Closing balance Opening balance
ARG HERE
Items name Related parties Book balance Bad debt provision Book balance  Bad debt provision
HEER o)y SREERER BARER BRI 8RR BRRER
Monetary funds YCIH Group and its subsidiaries 11,664,151.25 7,882,668.08
Gioea EHEREARAFAR
Accounts receivable YCIH Group and its subsidiaries 2,565,509,701.55 177,769,466.85 2,571,236,237.90 118,899,832.10
JEAHR R EHERERAREFAR
Accounts receivable KMEIC Group 1,934,924.30 1,934,924.30 1,934,924.30 1,934,924.30
JEAER R mREE
Notes receivable YCIH Group and its subsidiaries 46,789,322.40 79,986.30 12,635,417.05 21,559.03
eSS EHEREARAFAR
Prepayments YCIH Group and its subsidiaries 3,743,7717.78 4,189,111.48
BRNRA EHERERARAFAR
Other receivables YCIH Group and its subsidiaries 25,465,193.52 1,639,602.00 46,554,733.89 1,218,889.52
H ity AR EHEREARAEFAR
EHERGERMRERLIROHERA 163
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

XIl. RELATED PARTIES AND RELATED TRANSACTIONS

(Cont’d)

3. Balances of receivables from and payables to related parties

(Cont’d)
(2) Items payable

Items name

HEEH

Related parties
ez}

T= BMAIREBIS (&

3. BT IR PE Y BREE ()

(2) EEE

Closing book
balance

H R BRI 8RR

Opening book
balance

HAT AR fR R

Accounts payable

YCIH Group and its subsidiaries

JERTBRTR EHEREEREFAR
Other payables YCIH Group and its subsidiaries
H b fE 3K EHEREEREFAR
Dividends payable YCIH Group and its subsidiaries
JERT AR EHEREEREFAR
Dividends payable KMEIC Group

JERT AR S e

Contract liabilities YCIH Group and its subsidiaries
aRARE EHEREEREFAR
Lease liabilities YCIH Group and its subsidiaries
HEERE EHEREEREFAR

Non-current liabilities due within one year

—FRIMNERBEE
Notes payable
EANES7 S

YCIH Group and its subsidiaries
EHEREEREFAR
YCIH Group and its subsidiaries
EHEREEREFAR

335,259,338.44

68,416,325.25

1,704,488.80

1,071,392.96

10,636,094.88

13,278,184.70

21,271,989.73

5,050,000.00

276,847,351.99

38,253,964.54

1,704,488.80

1,071,392.96

4,861,243.81

17,516,881.37

15,241,485.96

29,990,000.00

XIll. SHARE-BASED PAYMENT

The Group has no share-based payments.

XIV. COMMITMENTS AND CONTINGENCIES

1. Significant commitments
As of June 30, 2026, the capital expenditure commitments contracted by the Group
and not yet presented in the balance sheet:

T= RO

REB BB FA o

TH - AmRHBEEE

1. EERHEE

HZE2026F6A308 @ AKEBEEEA MM AE
BEABRITHE RS HERE -

Closing balance

Opening balance

Term HAPR HREREE HAYERTE
Within 1 year 1F AR 36,749,575.42 47,951,538.00
1-2 years 1-24F 25,873,186.61 35,666,634.00
2 years later 2F PATR 1,228,244.87 4,094,908.20
Total &5t 63,851,006.90 87,713,080.20
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

XIV. COMMITMENTS AND CONTINGENCIES (Cont’d)

2. Contingencies
(1) Guarantees provided by the Group to other entities as of June 30, 2026

T+ AERREEE(E)

2. REEHE

(1) B £202656A308 » XEEAHME[IR
HERER

Guaranteed amount

Guaranteed entity WIEREN Type of guarantee BRER EREE

I Intra-group - £ER

YCIH Polymer Material Co., Ltd. EFERE S FMRERLAHE Joint liability guarantee B E LR 23,830,000.00

Subtotal of intra-group guarantees SERERNGT 23,830,000.00

II. Inter-group = £EH

YCIH Building Materials Technology EEEKREVMRRARETAR  Joint liability guarantee B E TIER 40,280,000.00
Co., Ltd.

Subtotal of inter-group guarantees SEIMERNGT

40,280,000.00

Total &t

64,110,000.00

(2) As of June 30, 2026, the Group had a total of 161 unresolved cases arising from
disputes, including disputes over accounts payable to suppliers and labour contract
disputes with employees. Among these, 127 cases have been adjudicated or settled
through mediation, with the Group having recognized the associated costs and
expenses in accordance with PRC ASBE. The 34 pending cases involved a principal
amount of RMB85,090,149.93, with contingent liabilities arising from these pending
litigations — including additional interest payable by the Group and litigation expenses
— amounting to RMB1,227,230.05.

Except for the above contingencies, as of June 30, 2026 the Group has no other
material contingencies that are required to be disclosed.

XV. EVENTS AFTER THE BALANCE SHEET DATE

According to the documents of execution received by the Group from the court as of
the Latest Practicable Date, RMB64,276,763.42 was frozen by the court due to litigation,
of which RMB3,471,477.20 had been withheld by execution.

XVI. OTHER SIGNIFICANT EVENTS

The Group has no other significant events to disclose.

(2) BiE=2026F6 B30 - A pg e ZoaAl
HRETAEHERUDSERNRERIFE
16148 - e - BHRKFABRME1274 -
AEEBRBAESTERNEREEKAANE
o RRRH34E - SRBFASBARE
85,090,149.937C * RRFREHH AR EE
X FEEEIFE FREASHBEES
AR#1,227,230.057C °

BRIFAE Lilisk B =185 - #E2026%F6 A30
H AKEEEMTEEHEENEANEGE
g o

Th  EBEERERBAREE

7 AR R T B 1 4T B B M B
TEN ARDEERRENES AR
64,276,763.42 T ) AR #E3,471,477.207C
EHHITEIN -

TR HEESHE

AEEEFE2RENEMEEENE -
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Notes to the Financial Statements (Cont'd)

+ KN =
B SR My RE (48)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 A30H 1L AR (B FIZFERSN - AN RBEITTIT)

Tt BARMBRREIEER
SRS

1. EWERFX
(1) YRR RERI R
1R 1825 5 B A9 e I BR 30 (0 45 B T 5 B KB

XVIl. NOTES TO MAIN ITEMS OF THE FINANCIAL
STATEMENTS OF THE PARENT COMPANY

1. Accounts receivable
(1) Accounts receivable presented by aging

The aging analysis of accounts receivable (including amounts due from related parties)
as of the transaction date is as follows:

FORREOMTAT

Closing book balance

Opening book balance

Aging BRi HARRESRE HAYBR T A RE
Within 1 year (including 1 year) 1FLAR(E14F) 832,197,296.19 825,812,359.79
1-2 years 124 395,772,824.43 395,761,121.08
2-3 years 2-3% 417,037,947.48 471,630,273.68
3-4 years 3-4% 352,107,916.27 362,604,997.80
4-5 years 4-54 369,575,240.18 380,574,814.81
Over 5 years S L 284,306,257.89 189,660,565.58
Total CEis 2,650,997,482.44 2,626,044,132.74

(2) Accounts receivable presented according to the bad debt accrual method

Closing balance

(2) BYORSIZRARST RS A2 BIIR

HRGE
Book balance Bad debt provision
REHE BRER
Amount Proportion (%) Amount  Accrual ratio (%) Book value
Category L5 8 HAl (%) 2] FHRELAI(%) FEER
Bad debt provision on an individual basis BB RN R 1,480,186.49 0.06 1,480,186.49 100.00
Bad debt provision by portfolio ARG 2,649,517,295.95 99.94 277,151,785.50 10.46 2,372,365,510.45
Including: YCIH Group and its subsidiaries A ZERRSERETAT 2,310,938,790.78 87.17 157,000,978.24 6.79 2,153,937,812.54
Third parties and other related parties F=hREMERA 338,578,505.17 1.7 120,150,807.26 35.49 218,427,697.91
Total fit 2,650,997,482.44 100.00 278,631,971.99 10.51 2,372,365,510.45
Opening balance
BnE
Book balance Bad debt provision
REHE BRER
Amount Proportion (%) Amount Accrual ratio (%) Book value
Category £l g $H1(%) £ STHRILI(%) HEEE
Bad debt provision on an individual basis BB RN ER 1610,617.49 0.06 1,610,617.49 100.00
Bad debt provision by portfolio ERATRERER 2,624,433,515.25 99.94 216,452,605.80 8.25 2,407,980,909.45
Including: YCIH Group and its subsidiaries He : EREREERATAR 2,313,119,859.50 88.09 105,701,448.68 457 2,207,418 410.82
Third parties and other related parties =R RAMERA 311,313,655.75 11.85 110,751,157.12 3558 200,562,498.63
Total ait 2,626,044,132.74 100.00 218,063,223.29 8.30 2,407,980,909.45
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XVIl. NOTES TO MAIN

1. Accounts receivable (Cont’d)

(2) Accounts receivable presented according to the bad debt accrual method

(Cont’d)

1) Accounts receivable with bad debt provision on an individual basis

Notes to the Financial Statements (Cont'd)

ITEMS OF THE FINANCIAL
STATEMENTS OF THE PARENT COMPANY (Cont’d)

Opening balance

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

Tt BARMBRREEER
BeER (&)

1. BUWERTR (4F)
() YRR 125 % 5 I T (4)

1) PR RN IR BB IR AT R R AR

Closing balance

HHE HRRE
Book Bad debt Book Bad debt Accrual
balance provision balance provision ratio (%)  Reason for accrual

Name 2R RESE BRER RERE BRER  HREA(%)  HRER

Company 2 B2 1,037,940.50  1,037,940.50  1,007,509.50 1,007,509.50 100.00  Not expected to be recovered
RErgkE

Company 4 fia 43193699  431,936.99  431,936.99  431,936.99 100.00  Not expected to be recovered
RErgkE

Company 5 BA5 40,740.00 40,740.00 40,740.00 40,740.00 100.00  Not expected to be recovered
RErgkE

Company 6 Bli6 100,000.00  100,000.00

Total &5t 1,610,617.49  1,610,617.49 1,480,186.49  1,480,186.49 - -

2) Bad debt provision for accounts receivable by portfolio
@ Aging portfolio — YCIH Group and its subsidiaries

2) A AFHRB YR SURIRER
O RS —ERRREENEF AT

Closing balance

HRERER

Book balance Bad debt provision Accrual ratio (%)
Aging B IREBRER RERER FHREEBI(%)
Within 1 year (including 1 year) 1EAR(E1E) 658,869,711.09 971,873.00 0.15
1-2 years 1-24F 387,979,315.94 1,159,570.22 0.30
2-3 years 2-3%F 403,644,259.61 1,016,769.07 0.25
3-4 years 3-44F 299,702,557.69 1,892,869.56 0.63
4-5 years 4-5%F 326,030,592.65 2,682,839.37 0.82
Over 5 years S E 234,712,353.80 149,277,057.02 63.60
Total At 2,310,938,790.78 157,000,978.24 -

EHERGERMRRERLIRHDAR AR
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Notes to the Financial Statements (Cont'd)

+ KN =
B SR My RE (48)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 A30H 1L AR (B FIZFERSN - AN RBEITTIT)

XVIl. NOTES TO MAIN ITEMS OF THE FINANCIAL ++ B AFMBEHRERTEE

STATEMENTS OF THE PARENT COMPANY (Cont’d)

1. Accounts receivable (Cont’d)

(2) Accounts receivable presented according to the bad debt accrual method
(Cont’d)

2) Bad debt provision for accounts receivable by portfolio (Cont’d)

@ Aging portfolio — Third parties and other related parties

1. BWARR (F)

Closing balance

BeER (&)
(2) ERERR R AR SR 5% 5 B R ()

2) IR AFHRRUR SRR ER (F
Q@ FRERMEE — B =77 N EAMEERT

HREREE

Book balance Bad debt provision Accrual ratio (%)
Aging BRI BRESREE HREE sHREEBI(%)
Within 1 year (including 1 year) 1FLAR(E14F) 173,327,585.10 11,594,024.02 6.69
1-2 years 1-24F 7.793,508.49 1,226,769.24 15.74
2-3 years 2-3%F 12,921,010.88 3,361,701.84 26.02
3-4 years 3-44F 52,405,358.58 22,063,078.60 42.10
4-5 years 4-5% 43,544,647.53 33,318,838.97 76.52
Over 5 years S5FPA 48,586,394.59 48,586,394.59 100.00
Total A&t 338,578,505.17 120,150,807.26 -
(3) Provision for bad debts on accounts receivable accrued, recovered or reversed  (3) BEURERFXAHFHE - WERE E AV RIREE

during the period B3R

Amount of change in current period

THEHER
Opening Recovery or  Carry-forward
balance Accrual reversal or write-off Others  Closing balance
Category <] BARE iHE WEHEE BEINH At HREAE
Bad debt provision for accounts receivable  [EREFEHERE 218,063,223.29  60,699,179.70 130,431.00 278,631,971.99
Total CH 218,063,223.29  60,699,179.70 130,431.00 278,631,971.99
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Notes to the Financial Statements (Cont'd)

247 A=
I ERR M5 ()
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

XVIl. NOTES TO MAIN ITEMS OF THE FINANCIAL ++ B AFMBEHRERTEE
STATEMENTS OF THE PARENT COMPANY (Cont'd) B (&)

1. Accounts receivable (Cont’d) 1. EURBRRX (&)
(4) Accounts receivable and contract assets of the top five closing balances, (4) BRARATBENERGKEIN T BHNERERK
grouped by party in arrears HNEREESR

Closing balance
of accounts

Closing balance

Closing balance
of accounts
receivable and

As a percentage
of the total
closing balance
of accounts
receivable and

Closing balance
of bad debt
provision

for accounts
receivable and

receivable of contract assets  contract assets  contract assets  contract assets

B fE R AR FEW R A

FE WU BR X BREE BREE AREENABE AREEZRER

Company name BUEE HREAEE HRAE HRAE R EMELHI HRAE

Company 7 Bf7 1,110,822,274.38 1,110,822,274.38 41.90 33,616,515.85
YCIH Green Development ~ ZERE#H EEE 336,793,541.27 336,793,541.27 12.70

Co., Ltd. BB AR

Company 9 B9 117,203,736.63 117,203,736.63 4.42 38,690,321.47

Company 11 Bf11 103,203,563.09 103,203,563.09 3.89 6,903,370.80

Company 6 Efi6 78,086,876.06 78,086,876.06 2.95 6,009,386.59

Total &t 1,746,109,991.43 1,746,109,991.43 65.86 85,219,594.71

2. Other receivables

2. HibEWR

Closing balance

Opening balance

Items EHE HiREREE ER¥eREE
Interest receivable FEUF B,

Dividends receivable &l 31,672,818.93 31,672,818.93
Other receivables HAb e R 59,049,175.03 85,817,081.02
Total &% 90,721,993.96 117,489,899.95

THERGERMERELIRNERAA
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BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

XVIl. NOTES TO MAIN ITEMS OF THE FINANCIAL ++ - BARMBEHRRIEER
B (&)

STATEMENTS OF THE PARENT COMPANY (Cont’d)

2. Other receivables (Cont’d)
2.1 Dividends receivable
(1) Classification of dividends receivable

2. HbFEWR ()

2.1 EWARF
(1) FEYARF 4R

Closing balance

Opening balance

Investee WIREBN HREREE HXIEREE
YCIH Yuxi Building Material Co., Ltd. EMEEEREMBR AT 7,287,672.73 7,287,672.73
YCIH Green Development Co., Ltd. EMERFEERGRAT 24,385,146.20 24,385,146.20
Total CEil 31,672,818.93 31,672,818.93

(2) Significant dividends receivable aged over 1 year

(2) BEHERERRE 15 A0 KR A

Reasons for non-

Whether
impairment has
occurred and the

Investee Closing balance Aging recovery basis for judgment
EEBEREREH

BIREEN HRERE R KigEIRA 1k &

YCIH Yuxi Building Material Co., Ltd. 7,287,672.73  2-3 years, 3-4 years Not yet paid No

EHRREREMBERAA 2-3FF  3-4% i A 32 fF A

YCIH Green Development Co., Ltd. 24,385,146.20  3-4 years Not yet paid No

EHRREEERERAA 3-44F ESAN A

Total 31,672,818.93

&t
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XVIl. NOTES TO MAIN

2.2 Other receivables

Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

ITEMS OF THE FINANCIAL
STATEMENTS OF THE PARENT COMPANY (Cont’'d)
2. Other receivables (Cont’d)

(1) Classification of other receivables by nature of payment

2. HbFEWR ()

2.2 HAnEWER

(1) EAt YIRS IR E 5 18

Closing book balance

Opening book balance

Tt BARMBRREIEER
BeER (&)

Nature of payment RIEMHE HiRBRTEI &R EE HRYIARE RRER
Related party transactions R 7 2 2Kk 36,344,488.75 63,696,574.95
Reserves, deposit and guarantees ERe #e  RES 23,784,273.96 22,671,486.24
Transactions with other units HAbBEAI AR 1,595,732.18 1,528,809.28
Less: Bad debt provision for other receivables & : E{th fEUR FIZ IR &M 2,675,319.86 2,079,789.45

Total CEl 59,049,175.03 85,817,081.02
(2) Other receivables presented by aging (2) H M pERFIRARER YT

Closing book balance Opening book balance
Aging AR HRARE SR ER HA V) BR TE SRR
Within 1 year (including 1 year) 1FEAR(E146) 24,880,003.36 66,929,465.65
1-2 years 1-24 27,464,922.94 15,704,590.68
2-3 years 2-3F 88,243.63 1,721,147.43
3-4 years 3-44F 3,091,052.64 158,345.82
4-5 years 4-5%F 458,677.38 1,335,078.49
Over 5 years S5 E 5,741,594.94 2,048,242.40
Total &t 61,724,494.89 87,896,870.47

EHERGESH

b 38

RERELTIROARAR
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Notes to the Financial Statements (Cont'd)

+ KN =
B SR My RE (48)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 A30H 1L AR (B FIZFERSN - AN RBEITTIT)

XVIl. NOTES TO MAIN ITEMS OF THE FINANCIAL ++ B AFMBEHRERITEER

STATEMENTS OF THE PARENT COMPANY (Cont’d) B (&)
2. Other receivables (Cont’d) 2. HihEEWR(4E)
2.2 Other receivables (Cont’d) 2.2 HnpEWER (&)
(3) Other receivables presented according to the bad debt accrual method (3) B U RIRIZIRFTR A D SR

Closing balance

BARBE
Book balance Bad debt provision
REEE BEERE
Accrual ratio
Amount Proportion (%) Amount (%) Book value
Category Bhl ki ] BI(%) 8 FHRHAI(%) FEEE
Bad debt provision on an individual &£ BE5HEEREE
basis

Bad debt provision by portfolio REAFHRERER 61,724,494.89 100.00 2,675,319.86 433 59,049,175.03

Including: YCIH Group and its Ht  ZHEREERETAR 36,344,488.75 58.88 742,951.33 2.04 35,601,537.42
subsidiaries

Reserves, deposit and &R A  RES 23,784,273.96 38.53 416,492.62 1.75 23,367,781.34
guarantees

Other current accounts H AR 1,595,732.18 2.59 1,515,875.91 95.00 79,856.27

Total At 61,724,494.89 100.00 2,675,319.86 433 59,049,175.03

Opening balance
e
Book balance Bad debt provision
REE SRR
Accrual ratio
Amount  Proportion (%) Amount (%) Book value
Category Rl ik (%) &8 FHRLAI(%) RHEEE
Bad debt provision on an individual 1ZEBHEERER
basis

Bad debt provision by portfolio RIAAFIRERER 87,896,870.47 100.00 2,079,789.45 237 85,817,081.02

Including: YCIH Group and its Hh : ZEEREERETAR 63,696,574.95 72.47 365,350.70 0.57 63,331,224.25
subsidiaries

Reserves, deposit and &R A  RER 22,671,486.24 25.79 385,770.85 1.70 22,285,715.39
guarantees

Other current accounts Hh R 1,528,809.28 1.74 1,328,667.90 86.91 200,141.38

Total it 87,896,870.47 100.00 2,079,789.45 237 85,817,081.02
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247 A=
SRR MTE(E)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

XVIl. NOTES TO MAIN ITEMS OF THE FINANCIAL ++ B AFMBEHRERTEE
STATEMENTS OF THE PARENT COMPANY (Cont’d) B (&)

2. Other receivables (Cont’d) 2. Hib B (&)

2.2 Other receivables (Cont’d) 2.2 HtpEWR ()

(3) Other receivables presented according to the bad debt accrual method (Cont'd) (3) Efh BN IR Z RS R A D RSN (&)
1) Bad debt provision for other receivables by portfolio 1) H bR RIRA S ST IRIEREE

a. Aging portfolio — YCIH Group and its subsidiaries a. FRECAES —EMBERERRAETF A

Closing balance

HREREE

Book balance Bad debt provision Accrual ratio (%)
Aging IR IREEREE RRES FHELEHI(%)
Within 1 year (including 1 year) 1FAR(E14) 15,822,678.00 490.09 0.00
1-2 years 1-24F 16,413,692.95
2-3 years 2-3%
3-4 years 3-44F 2,961,052.64 19,208.94 0.65
4-5 years 4-54 10,000.00 78.86 0.79
Over 5 years S54EIA 1,137,065.16 723,173.44 63.60
Total &5t 36,344,488.75 742,951.33 -

b. Aging portfolio — Reserves, deposit and guarantees

Closing balance

b. FREHES —HERAE  HE  RES

HReREE

Book balance Bad debt provision Accrual ratio (%)
Aging BRiR BRI 8AEE IR FHREEHI(%)
Within 1 year (including 1 year) 1ERRA(E14) 8,973,655.71 100,635.75 1.12
1-2 years 1-2F 10,846,873.55 229,724.95 2.12
2-3 years 2-3F 84,401.64 1,886.92 2.24
3-4 years 3-44 130,000.00 2,776.41 2.14
4-5 years 4-5%F 432,716.66 9,282.91 2.15
Over 5 years SEELA 3,316,626.40 72,185.68 2.18
Total &t 23,784,273.96 416,492.62 -

¢. Aging portfolio — Other current accounts

c. FREQMEA — HMERR

Closing balance

FAREREE

Book balance Bad debt provision Accrual ratio (%)
Aging BRER IR ERER HIREE sHREEHI(%)
Within 1 year (including 1 year) 1FUAA(E14) 83,669.65 3,813.38 4.56
1-2 years 1-28 204,356.44 204,356.44 100.00
2-3 years 2-3%F 3,841.99 3,841.99 100.00
3-4 years 3-44F
4-5 years 4-5%F 15,960.72 15,960.72 100.00
Over 5 years S5EPA 1,287,903.38 1,287,903.38 100.00
Total &t 1,595,732.18 1,515,875.91 -

EHERGERMERERLIRNDERAA
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247 | =
BTSRRI 5 (48)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

XVIl. NOTES TO MAIN ITEMS OF THE FINANCIAL ++ B AFMBEHRERITEER

STATEMENTS OF THE PARENT COMPANY (Cont‘d) k216 ))
2. Other receivables (Cont’d) 2. HittEWER (&)
2.2 Other receivables (Cont’d) 2.2 HnpEWER (&)
(3) Other receivables presented according to the bad debt accrual method (Cont'd) (3) E M ERFIRIBERFT IR A A D HESR ()
2) Bad debt provision for other receivables in accordance with the general model of  2) Efh W FIZRIAEE A8k —MIER TR
expected credit losses AR AEM
Phase | Phase II Phase I
F-KR EER EoRR

Expected credit  Expected credit
losses over the losses over the
Expected credit  entire duration  entire duration

losses over the (no credit (credit impairment
next 12 months impairment) has occurred) Total
BEFES BEFES
AR128A BHERBEX BHERBX
Bad debt provision RIRER BHERBL (CRBEEGEAAE) (EREERREA) &t
Balance as of January 1, 2026 202651 A1 REAHE 2,079,789.45 2,079,789.45
Balance as of January 1, 2026 in the 2026%1 A1 AHEEEAL
current period
— Transferred to Phase Il —EAE R
— Transferred to Phase Il —EAE=[EE
— Reversed to Phase Il —EEE KR
— Reversed to Phase | —EEE—fEE
current period accrual ARHEEHR 595,530.41 595,530.41
current period reversal N E)
current period carry-forward WNECE ]
current period write-off RERZSH
Other changes Hih 2
Balance as at June 30, 2026 20266 A30H 85 2,675,319.86 2,675,319.86

(4) Provision for bad debts on other receivables accrued, recovered or reversed during  (4) E fb fE R AN EAEHE - /ol of i o] gy AR
the period B

Amount of change in current period

rHEEHLE
Opening Recovery or Carry-forward Closing
balance Accrual reversal or write-off Others balance
Category il BT HES KERER B Hitr BRBE
Bad debt provision for other receivables EfMEMGZREE  2,079,789.45 595,530.41 2,675,319.86
Total &t 2,079,789.45 595,530.41 2,675,319.86
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247 A=
SRR MTE(E)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

XVIl. NOTES TO MAIN ITEMS OF THE FINANCIAL ++ B AFMBEHRERTEE

STATEMENTS OF THE PARENT COMPANY (Cont’d) B (E)
2. Other receivables (Cont’d) 2. HihEEWR(4E)
2.2 Other receivables (Cont’d) 2.2 HnpEWER (&)
(5) Other receivables of the top five closing balances, grouped by party in arrears (5) R FT W HAREREE AT L & Y H b FE U
FIER

As a percentage of
the total closing
balance of other  Bad debt provision

Company name Nature of payment Closing balance  Aging receivables(%) Closing balance
REMERTAR BHRER
BUER HENE BRHE R ERERATH RN (%) MREAE
Company 18 Margin 10,000,000.00 1-2 years 16.20 265.65
818 RES 1-2%
YCIH Yuxi Building Material Co., Ltd. Current account 9,142,273.10  Within 1 year, 1-2 years 14.81
EHERTERMERAR ERHK 1R 126
YCIH Aggregate Co., Ltd. Current account 8,023,732.92  Within 1 year, 1-2 years 13.00
ERERVANERAR ERHK 1R 126
Yunjian Green Concrete Chuxiong Green Building Material ~ Current account 7,516,381.31 Within 1 year, 1-2 years 12.18
Co., Ltd.
ERERBERERNBRAT R 1EAR - 126
Yunjian Green Concrete Kunming Green Building Material  Current account 4,285,681.54  Within 1 year 6.94
Co., Ltd.
ERBMEREEENERAR ERHK (£
Total = 38,968,068.87  — 63.13 265.65
att
3. Long-term equity investments 3. REIRERE
(1) Class\ification of long-term equity investments (1) REBRERESE
Closing balance Opening balance
BREE B
Provision for Provision for
Book balance impairment Book value Book balance impairment Book value
Items ER RESE BEERE REEE REAE AEER REERE
Investments in subsidiaries HFRARE 221,208,718.17 221,208,718.17  221,208,718.17 221,208,718.17
Investments in associates and joint ~ ¥fBE « AR REIR
ventures
Total I 221,208,718.17 221,208,718.17  221,208,718.17 221,208,718.17
EHERGERMRRERLIRHDAR AR 175
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 H30H 1EEA (R HEFIFFHSN - HUARETHIT)

XVIl. NOTES TO MAIN ITEMS OF THE FINANCIAL ++ B AFMBEHRERITEER

STATEMENTS OF THE PARENT COMPANY (Cont'd) B (&)
3. Long-term equity investments (Cont’d) 3. REARERE (&)
(2) Investments in subsidiaries 2) HFATKRE

Provision for  Closing balance

Opening Increase in Decrease in Closing impairment in the o provision for
balance  current period  current period balance  current period impairment
Investee HREER e AHEM AHEY HRGE AEREERE HERREANE
YCIH Green Development Co,, Ltd. PERREEERARAA 38,891,121.97 38,891,121.97
YCH Polymer Material Co., Ltd. EERREAFIHERAR 24,585,160.74 24,585,160.74
YCIH Baoshan Yongchang Building Material Co., Ltd. ~ EERERLKEENERAA 24,521,042.30 24,521,042.30
YCH Yuxi Buiing Meterial Co,, Lt L ii:& ERIERAT 24,433,969.78 2443396978
YCH Qujing Building Material Co, Ltd. EERRhERTARAR 21,788,039.08 21,788,039.08
YCH Aggregate Co, Ltd. EERRDEHERAT 13,916,268.45 13,916,268.45
Yunjian Green Concrete Kunming Green Building ERGREBEEENERAR 46,740,961.95 46,740,961.95
Material Co., Ltd.
Yunjian Green Concrete Chuxiong Green Buiding ERERRERBEENERAR 1,271,983.57 1,271,983.57
Material Co., Ltd.
Jiantou Group Lijiang Green Building Material Co,, Ltd.  BREEETHERNARAA 10,060,170.33 10,060,170.33
YCIH Phosphogypsum Comprehensive Utiization EHRRMABGATIRESRE  15,000,000.00 15,000,000.00
Industry Technology Co., L1d. ERAT
Total Ait 221,208,718.17 221,208,718.17
4. Operating income, operating costs 4. EERA - EERE
(1) Details of operating income and operating costs (1) BERAME EREER
Amount incurred Amount incurred
in the current period in the prior period
AEREHE THRLEE
Income Costs Income Costs
Items BH 9N BA WA BA
Main operations TRER 359,953,277.14  320,688,975.46  360,846,724.68 317,177,336.89
~ Sales of building materials — HEREMR 350,053,277.14  320,688,975.46  359,957,550.25  316,579,787.75
— Sales of solid waste and new materials —HEERERFMH 511,800.36 360,286.14
— Technical services — BT 377,374.07 237,263.00
Other businesses Hit %% 23,786,492.92 15,324,616.37 11,828,064.06 7,058,803.53
- Services — R 17,676,644.12 9,791,761.00 11,500,284.48 6,985,049.66
— New energy charging and swapping —HMERTRE 25,160.95 13,690.11 214,442.11 73,753.87
- Others — A 6,084,687.85 5,519,165.26 113,337.47
Total &t 383,739,770.06  336,013,591.83  372,674,788.74  324,236,140.42
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Notes to the Financial Statements (Cont'd)
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SRR MTE(E)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

XVIl. NOTES TO MAIN ITEMS OF THE FINANCIAL ++ B AFMBEHRERTEE
STATEMENTS OF THE PARENT COMPANY (Cont’d)
4. Operating income, operating costs (Cont’d)

(2) Income-related information

BeER (&)

4. EEWA - EXRA(H)
(2) KAMEBRER

Sales of Sales of
building solid waste and
materials new materials Services
Items BH HEREME HEBRERFME BR %5
Income from main operations EEEBWA 359,953,277.14
Including: Recognition at a point in time Hep : EREREHER 359,953,277.14
Income from other operations H AR UWA 17,676,644.12
Total |t 359,953,277.14 17,676,644.12
New energy
charging and
swapping Others Total
Items BHH HEERARE Hith =
Income from main operations FEEBWA 359,953,277.14
Including: Recognition at a point in time Hep : EX—FRER 359,953,277.14
Income from other operations HAh WA 25,160.95 6,084,687.85 23,786,492.92
Total &ast 25,160.95 6,084,687.85 383,739,770.06
5. Investment income 5. REW
Amount incurred Amount incurred
in the current period in the prior period
Items BHE AR L EREE AR
Discount loss on receivables financing that i & 4% IE FERR IR RO FE M R TR RV -9,138.89
meets the conditions for derecognition EOENEEEEES
Investment income arising from debt B EHEENTE K 3,699,148.42
restructuring
Total &st 3,690,009.53

THERGERUEREREIRNERAR

20267 HA R 5

177



Supplementary information to the financial statements

RIS AT Bt

For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2026F6 A30H 1L AR (B FIZFERSN - AN RBEITTIT)

1. STATEMENT OF NON-RECURRING PROFIT OR LOSS

FOR THE PERIOD

1. ZRHEAFELR

EHERAAR

Current period Note
Items R rHSE ik
Profit or loss on the disposal of non-current assets (including the portion written-off for provision FRDEEREER (RACIEEEREERNT 58,510.09
for impairment of assets) HE5)
Government grants recognized in current profit or loss (except for those closely related to the Company's AR BEENBNRE(EARERE e KT 3,427,597.11
normal business operations, in compliance with national policies, conform with established standards and 13 « HABRBRAT - RBETHEES
have a lasting impact on the Company's profits or losses on an ongoing basis) A HRRRREEREYSNUTEARIL)
Profits or losses from changes in the fair value of financial assets and liabilities held by non-financial enterprises  FRFIA A E SR £ EBBNERELREES
and profits or losses from the disposal of financial assets and liabilities, except for effective hedging 0 FeRAERELREENSRERELR
operations related to the Company’s normal business operations MEEFYERNREESRAENCHAR
ELHER
Capital occupancy fees from non-financial enterprises included in current profit or loss SAEHEENYFERORIMNALKERE
Profit or loss from entrusting others to invest or manage assets Lt A\RESERAENER
Profit or loss from external entrusted loans HOETERRENER
Asset loss due to force majeure factors such as natural disasters RATNNRZ @ PEREANEMELNERE
Reversal of provision for impairment of accounts receivable individually tested for impairment EBETRENRNRIGUEREERED 130,431.00
Income from the fair value of identifiable net assets of investees when the investment cost of the enterprise M EEFGFAF - BECERABCEMRERM A
for the acquisition of subsidiaries, associates and joint ventures is less than the investment obtained PRBEREREZEREEENHDTEE
N EEEERNE
Current net profit or loss of subsidiaries from the business combination under common control AT RS HEENTFARBNZAH B
from the beginning of the period to the date of combination EHEER
Profit or loss from exchange of non-monetary assets FEBULBREMES
Profit or loss from debt restructuring ERERER 9,552,767.00
One-time costs incurred by the enterprise due to the fact that the relevant business activities ceased CERERAEEI T BRENEEN—RILE
to be ongoing, such as expenditures for the relocation of employees A RBERIAXME
One-time impact on current profit or loss due to adjustments in tax, accounting and other laws AR - Bt 5EE  ERNARYEBRRES
and regulations H-RiEFE
One-time share-based payment expense recognized for cancellation and modification REVR © BRRERER SR RRNRA RN
of equity incentive plans -
For cash-settled share-based payments, gains or losses arising from changes in the fair value HRREBERRARN  EFITEBZE BN
of employee benefits payable after the date of exercise of rights BIFMOAABEEDELNER
Profit or loss from changes in fair value of investment properties subsequently measured REAMEEEAETRETENREEEER
using the fair value model AEERYELNER
Profit from transactions with materially unfair transaction prices RHBREXRANRAEEN NS
Profit or loss arising from contingencies irrelevant to the normal business operations of the Company ANIERAERBEBNASEEENER
Trusteeship fee income from entrusted operations REBEMEHTERMA
Non-operating income and expenses other than those mentioned above B LB MR EZINIARZ Y -524,410.08
Other profit and loss items that meet the definition of non-recurring profit or loss Etfa ket BEEENIERER
Subtotal NG 12,644,895.72
Less: Income tax effect B EHY 2R 2,496,107.45
Effects of non-controlling interests (after tax) PR ERY 28 (TE) 371,689.44
Total Chl 9,777,008.83 =
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Supplementary information to the financial statements (Cont'd)

AT X S ZSQIN =
s mRmaER (8)
For the six months ended June 30, 2026 (Unless indicated otherwise, all amounts are expressed in RMB)

ELE2026F6 A30H 1EAEA (BRI + AN RBETIT)

2. RETURN ON NET ASSETS AND EARNINGS PERSHARE 2. B EEWNFZ RN ERWZE

Weighted Earnings per share (RMB/share)
average return BRkE(ARET K)

on net assets Basic earnings Diluted earnings

(%) per share per share
MEFIGFEE
Profit for the Reporting Period & AR W2 (%) HEARGR KR wRERlE
Net profit attributable to ordinary SRR A BT B RS -4.45 -0.09 -0.09
shareholders of the parent company FE
Net profit attributable to ordinary MR IEEFEEBRRRERE -5.47 -0.12 -0.12

shareholders of the parent company after A AR AR B A F F
deducting non-recurring profit or loss

YCIH Green High-Performance Concrete Company Limited
August 26, 2026

EHERGESMERELIROBRAF
ZOZRENAZtRA

THERGERMERELIRNERAA
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