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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility 
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly 
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the 
contents of this announcement.

VOLUNTARY ANNOUNCEMENT

Obtaining Crude Oil Sales Qualification in Iraq and 
Entering into a Long-term Crude Oil Sales Agreement

This announcement is made by Anton Oilfield Services Group (the “Company” and together with 
its subsidiaries, the “Group”) on a voluntary basis.

The board of directors (the “Board”) is pleased to announce that, on 6 September 2026, the Group 
obtained approval from the Ministry of Oil of Iraq to enter into a long-term cooperation agreement 
with the State Oil Marketing Company (“SOMO”), obtaining crude oil sales qualification and 
becoming a designated partner for crude oil export sales in Iraq.

Pursuant to the agreement, the Group obtained lifting rights in relation to self-operated oilfields of 
Iraq national oil company and general long-term sales cooperation qualification. The Group will 
act as a lifting and settlement service provider, facilitating the establishment of a fund settlement 
channel connecting crude oil sales with oil and gas development service providers. The Group will 
assist in connecting crude oil buyers and traders, coordinating lifting arrangements and actively 
facilitating resource monetisation, while supporting relevant enterprises within the Iraq oil and gas 
industry ecosystem, including the settlement needs of contractors. Meanwhile, the Group will also 
act as a general long-term lifting partner to assist SOMO in increasing its market share.

For a long period of time, Iraq has been one of the Group’s key international markets of strategic 
importance where the Group has maintained deep-rooted operations. Facing the complex 
circumstances and operational pressures currently encountered by the Iraq oil and gas industry, the 
Group remains firmly committed to Iraq and will fully leverage its integrated service capabilities 
and resource network synergies to provide comprehensive and in-depth support for the Iraq oil and 
gas industry ecosystem and contribute to the stable development of Iraq’s oil and gas industry.
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This cooperation represents another important milestone in the Group’s continued development 
in the Iraq market. It establishes a new channel for settling service fees through crude oil lifting, 
representing an innovative breakthrough in business model development, and is expected to create 
mutually beneficial outcomes for the Iraq government, national oil companies, oilfield operators 
and service providers. Meanwhile, through deeper participation in crude oil sales coordination and 
settlement processes, the Group’s service chain has further extended into the oil and gas resource 
commercialisation support sector, further expanding its full-chain service capabilities footprint. 
The cooperation relationship between the Group and the Ministry of Oil of Iraq and relevant 
national oil institutions will also been further strengthened, which is expected to enhance the 
Group’s business resilience and risk mitigation capability in complex market environments.

The signing of this long-term crude oil sales cooperation agreement will make Anton the only 
Chinese independent oil and gas energy company in the Iraq market with capabilities and 
qualifications covering oilfield technical services, oil and gas resource development and crude oil 
sales services simultaneously. The Group will further enhance the synergy of its full-chain services 
covering upstream development, oilfield efficiency improvement and production enhancement, as 
well as downstream value realisation, thereby building a more comprehensive oil and gas industry 
service ecosystem. This unique positioning will create a new chapter for the Group’s long-term 
sustainable development.
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