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VOLUNTARY ANNOUNCEMENT
IN RELATION TO SERIES A FINANCING OF THE COMPANY’S 

PARTNER SOLSTICE ONCOLOGY

This announcement is made by HBM Holdings Limited (the “Company”, together with its 
subsidiaries, the “Group”) on a voluntary basis to inform the Company’s shareholders and 
potential investors about the latest business update of the Group.

The board of directors of the Company (the “Board”) is pleased to announce that, Solstice 
Oncology (“Solstice”), the Company’s partner company, has launched with a US$225 million 
Series A financing round led by RA Capital Management, with participation from Canaan Partners, 
Forbion and other investors.

Solstice is a clinical-stage immuno-oncology company focused on treating cancer earlier, in 
the neoadjuvant setting. Solstice is advancing its lead candidate porustobart, a differentiated, 
second-generation, Fc-enhanced cytotoxic T-lymphocyte-associated protein 4 (“CTLA-4”) 
antibody, across two clinical indications, one in microsatellite-stable (“MSS”) colon cancer and 
a second, undisclosed indication. Its Phase 2 trial is evaluating porustobart in combination with 
pembrolizumab in the neoadjuvant setting for the treatment of MSS clinical stage II-III colon 
cancer, the indication with the largest segment of colon cancer patients, which has yet to benefit 
from immunotherapy. The Phase 2 trial is expected to be open for enrollment early in the fourth 
quarter of 2026, with data anticipated in the second half of 2027.

ABOUT SOLSTICE ONCOLOGY

Solstice Oncology is a clinical-stage immuno-oncology company built around the neoadjuvant 
treatment setting, the point in a patient’s disease course where the company believes the 
opportunity to improve cure rates and long-term survival is greatest. Founded in February 
2026, Solstice is led by a team with decades of experience building and advancing successful 
immunotherapy drugs in oncology. The company is advancing porustobart, a second-generation, 
Fc-enhanced CTLA-4 antibody, across two clinical indications: a Phase 2 study in combination 
with pembrolizumab in the neoadjuvant setting for clinical stage II-III MSS colon cancer, and a 
second, undisclosed clinical indication. Solstice’s initial investors include RA Capital Management, 
Canaan Partners and Forbion.
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