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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this announcement.

Neither this announcement nor any copy thereof may be released into or distributed directly or indirectly in
the United States or to any persons located or resident in the United States or acting on behalf of a beneficial
owner of Bonds located or resident in the United States or acting for the account or benefit of any person
located or resident in the United States or any other jurisdiction where such release or distribution might be
unlawful.

This announcement is for information purposes only and does not constitute an invitation or offer to sell,
dispose of, acquire, purchase or subscribe for any security of Swire Pacific Finance, the Company and Cathay
Pacific Airways and neither this announcement, nor anything herein forms the basis for any contract or
commitment whatsoever.

This announcement does not constitute or form a part of any offer or solicitation to purchase or subscribe for
securities in the United States. The securities mentioned herein will be offered and sold outside the United
States in offshore transactions in reliance on Regulation S under the United States Securities Act of 1933 (the
“US Securities Act”), and have not been, and will not be, registered under the US Securities Act or the
securities laws of any state of the United States or other jurisdiction, and may not be offered or sold into or
within the United States unless registered under the US Securities Act or pursuant to an exemption from, or in
a transaction not subject to, registration under the US Securities Act. Swire Pacific Finance and the Company
have no intention to register under the US Securities Act any of the securities referred to herein or to conduct
a public offering of securities in the United States.
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DISCLOSEABLE TRANSACTION

COMPLETION OF THE ACCELERATED EXCHANGE TRADE
IN RELATION TO THE BONDS

Reference is made to the Company’s announcements dated 1st September 2026 and 2nd
September 2026 in relation to the Accelerated Exchange Trade. Unless otherwise defined,
capitalised terms in this announcement have the same meanings as defined in the Company’s
announcement dated 2nd September 2026 (the “Announcement’).

The Company is pleased to announce that the Accelerated Exchange Trade was completed
on 9th September 2026.

Following the publication of the Announcement, additional Bondholders have indicated
interests in selling their Bonds to the Company and the Company has agreed to buy back a
further HK$6 million in aggregate principal amount of the Bonds from such remaining
Bondholders at a price of 109.08% of the principal amount of the Bonds (equivalent to the
repurchase price under the Bond Repurchase) in cash (the “Further Bond Buyback”). The
number of Sale Shares placed under the Placing Agreement remains unchanged.
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Following completion of the Accelerated Exchange Trade and the Further Bond Buyback:

(a) the remaining principal amount of the outstanding Bonds amounts to HKS$5
million, representing approximately 0.11% of the original aggregate principal
amount of the Bonds; and

(b) the Company’s shareholding in Cathay Pacific Airways has decreased to
2,381,049,078 Cathay Pacific Shares, representing approximately 39.15% of the
total issued shares of Cathay Pacific Airways as of the date of this announcement.

Following completion of the Accelerated Exchange Trade and the Further Bond Buyback,
HK$4,695 million in aggregate principal amount of the Bonds (representing approximately
99.89% of the original aggregate principal amount of the Bonds) will be cancelled.
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