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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

The following discussion should be read in conjunction with
the interim condensed consolidated financial information of the
Group, including the related notes, set out on pages 64 to 103
of this interim report.

INDUSTRY REVIEW

I. Exits Represent a Two-way Market
Choice and a Natural Process of
Renewal within the Industry

Over the past year, the scale expansion logic of the
property management industry driven by real estate
deliveries, mergers and acquisitions and external
expansion has further weakened. At the level of listed
property management companies, the total area
under management of 50 listed property management
companies that disclosed their area under management
in 2025 was approximately 7.51 billion square meters,
representing a period to period increase of 5.3%.

While the scale growth rate is slowing down, the focus
of industry competition is shifting from “scrambling for
scale” to “screening projects”. In the first half of 2026,
property management companies generally paid greater
attention to project quality, collection capacity and
operating returns, and proactively exited projects with
low gross margins, low collection rates and low efficiency.
According to publicly available information, a number of
property management companies exited projects with an
area under management of over 10 million square meters,
with the largest area exited by a single company exceeding
60 million square meters; various property management
companies continued to optimize their project portfolios,
driving the shift of business growth from extensive scale
expansion to improvement in operating quality.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

Exits were accompanied by entries. While proactively
exiting low-quality projects, property management
companies also obtained a number of quality projects
through tendering via owners’ committees and expansion
in the existing market, driving a structural improvement
in their portfolios of projects under management. As exits
and entries took place simultaneously, the industry is
shaping a new competitive landscape of “survival of the
fittest, with quality as priority”.

The property management industry is not experiencing
“slower growth”, but rather transitioning from a “logic of
area growth” to a "logic of project quality”. Previously,
the industry prioritized the scale of management. Today,
greater emphasis is placed on stable operation, effective
collection, talent retention and sustainable profitability.
Proactively exiting low-quality projects may affect scale
in the short term, but in the long term, it is a necessary
evolutionary process for the industry to move from
extensive expansion to quality-based operations.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEER
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The "Headcount-driven” Model
Constrains Technological Innovation in
the Industry

Al and robots have begun to enter property project sites
and be embedded in high-frequency service scenarios such
as cleaning, inspection, customer service, work orders,
energy consumption and security. The 2025 industry
survey and estimates by CPM Think Tank show that Al-
powered inspection can already replace part of routine
manual inspections, Al customer service can handle 20%-
30% of repetitive inquiries, and Al-enabled energy-saving
control can reduce the energy consumption of large-
scale air conditioning by approximately 15%-30%. More
specific implementation cases have also emerged among
leading enterprises: Country Garden Services has delivered
1,053 units of its

scale, with work hour efficiency per project improving

“Zero Resident” cleaning robots at
by over 100% and per capita working area increasing by
over 60%; China Merchants Property Operation & Service
has increased customer service order entry efficiency by
90% through tools such as Al work order assistant and
intelligent customer service; through cooperation with
Gausium, the Group's cleaning robots have been deployed
across 10 residential projects with approximately 203,000
square meters, per capita area under management has
increased from 7,247 square meters to 14,495 square
meters, daily operation frequency has increased by 21%,
and total annual cost has decreased by 21.4%.

However, at the same time, the procurement and
evaluation methods for many projects in the industry are
still based primarily on headcount, positions and working
hours, with service value perceived more as manpower
input rather than service outcomes, operational efficiency
and management capabilities. Under this model,
though Al,

improve operational efficiency, optimize staffing and

even
robots and digital tools have been able to

improve cost structures, the corresponding efficiency gains

can hardly be fully translated into the enterprises’ pricing
advantages and commercial returns.
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MANAGEMENT DISCUSSION AND ANALYSIS

Therefore, the true productivity upgrade of the
property management industry lies not merely in
bringing technology into project sites, but also in
changing service procurement methods and evaluation
criteria: from “purchasing manpower” to “purchasing
outcomes, efficiency and operational capabilities”, and
from "Al replacing employees” to “Al-driven process
transformation”. Only when customers place greater
emphasis on service quality, response efficiency, energy
savings, safety and security, and asset operation results
can Al, robots and digital tools truly become the
foundation for the industry's efficiency improvement and

value revaluation.

Continuously Enhancing Community
Property Management and Convenience
Service Levels with “"Meticulous
Craftsmanship”

If the foregoing two points reflect the structural
adjustments within the industry itself, then the policy level
has opened up new long-term value opportunities for the
property management industry.

President Xi
Jinping emphasized that urban management should be as

During his inspection visit to Shanghai,

meticulous as doing embroidery, and community property
management and convenience service levels should
be continuously enhanced. This important statement
profoundly points out the fundamental role of property
services in urban governance — property services are not
simply about “guarding premises and cleaning floors”,
but are the frontline executors of meticulous urban
management and the last-mile guardians of residents’

quality of life.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

The directions outlined in the “15th Five-Year Plan”,
including urban renewal, complete community
development, the renovation of old residential
compounds, the extension of property services into
households, and green and low-carbon development,
further embed property services as a core component
of the stock urban operation system. Against this policy
backdrop, the long-term value proposition of the property
services industry is being redefined:

On the one hand, policy priorities such as the renovation
of old residential compounds, complete community
development, construction of 15-minute convenient living
circles, age-friendly retrofitting, parking and charging
facilities development, and community commercial services
require residential property to expand beyond the four
fundamental services to encompass broader community
services and resident support. On the other hand, energy
efficiency in public buildings, the upgrading of low-
efficiency buildings and industrial parks, and the safety
enhancement of urban lifeline infrastructure have driven
higher demand in non-residential properties, including
commercial buildings, public buildings and industrial
parks, for facility operations, energy management, safety
monitoring and digital operation and maintenance.

For the Group, this direction highly aligns with its long-
standing philosophy of “Ideal Place”. The long-term value
of the property industry no longer solely derives from
the provision of basic property management services
following project delivery, but hinges on sustained
operational capabilities over stock spaces. This requires
not only ensuring the safe and orderly operation of such
spaces, but also enhancing residents’ living convenience,
improving the utilization efficiency of customers’ assets
and strengthening the governance of urban public
spaces, while creating new service value through green
and low-carbon development and digital operation and
maintenance. This is precisely reflected in the Group's
vision of “creating safer, more convenient, greener and
more sustainable living and working environments for
communities, buildings, industrial parks and urban public
spaces through long-term, professional and refined space
operations.”
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MANAGEMENT DISCUSSION AND ANALYSIS

STRATEGIC REVIEW

Onewo Town+: A Spiral Ascent from
"Unilateral Change” to “Collaborating with
Owners”

Over the past four years, the Group has built a certain practical
foundation in organizational restructuring, standardized
operations, and the application of technological tools,
demonstrating efficiency improvements in several projects.
However, during the collaboration with owners, divergent
opinions held by some owners have led to fluctuating impacts
of efficiency improvement on gross profit margin. Specifically,
owners are more sensitive to service prices, staffing levels, and
service experience, while the performance evaluation across the
industry still largely relies on a “headcount-based and position-

focused” model. Clients’ awareness of “evaluating based on
service outcomes and paying for service value”

developing.

is still gradually

From Expanding to Optimizing the
Foundation: Enhancing Project Portfolio
Quality

During the Reporting Period, the Group's residential foundation
steadily expanded, with 207 newly signed residential projects,
generating an annualized saturated revenue of RMB835.0
million, of which 63.5% was attributable to renewed contracts
for existing properties, with the proportion in tier-1 and tier-2
cities reaching 89.3%, and the bid-winning rate increased by 11
percentage points from last year to 85%. As of June 30, 2026,
the Group’s Onewo Town foundation grew to 708, comprising
284 standard Onewo Towns, 251 major Onewo Towns, and 173
target Onewo Towns.

During the Reporting Period, the Group placed greater emphasis
on evaluating projects in terms of sustainable service value,
It has
continuously optimized its residential project portfolio and

reasonable return potential and customer stability.

proactively divested a total of 139 residential projects featuring
low gross margins, poor payment collection efficiency, or
no prospect of delivering reasonable returns via operational
improvements. The annualized saturated revenue attributable to

these divested projects stood at RMB742.7 million.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEFWED N

The Group further refined the access criteria and risk
identification mechanisms for residential projects, and formally
issued the Standards for Projects Not to Be Accepted (T
ZEIEHTE¥)). It has established “minimum access thresholds”
and “key review benchmarks” covering multiple dimensions:
strategic alignment, project location, building scale, property
management fee rate, synergy distance from existing Onewo
Town communities, profitability calculation, clarity of property
rights and land red lines, risks associated with facilities and
equipment, general contractor scheduling authority, contract
price adjustment clauses, and the no-fault withdrawal
mechanism. This enables the early identification of risks stemming
from low-quality and inefficient projects. These adjustments
indicate that the Group's operational focus has further shifted
towards "establishing a high-quality, sustainable, and profitable
residential portfolio”.

From Internal Efficiency Improvements
to Client Recognition: Enhancing Brand
Competitiveness

Efficiency improvements and renovation initiatives within Onewo
Towns have shown positive results on an attributable basis within
the Group. However, in terms of project revenue and expenditure
and client perception, they are still constrained by low fee rates,
owners’ cost sensitivity, demand for visible staffing, and rising
labor costs.

Efficiency improvements in residential spaces should not be
understood merely as “reducing headcount and cutting costs”,
but rather as restructuring on-site project service capabilities
through a combination of organizations, standards, and
technological expertise. Nowadays, owners are gradually shifting
away from the traditional perception that “the quality of
property service is measured merely by the number of on-site
staff”, “problems resolved

and tangible improvements delivered”.

toward a new mindset focused on
Nevertheless, it will still
take considerable time for clients to fully appreciate the value
of property services. This underpins the Group's continuous
advancement of flexible pricing and its effort to redefine service
evaluation criteria based on the “quality-price parity” principle.
When efficiency improvements can significantly enhance project
operational quality, the Group will also have greater room to
reward owners with better service solutions, thereby enhancing
the Group's long-term competitiveness in the existing residential
market.
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MANAGEMENT DISCUSSION AND ANALYSIS

From Point-in-Time Services to Lifecycle
Companionship: Extending the Service Value
Delivered to Owners

In the residential property service process, the Group continuously
cultivated community touchpoints, owner trust, and home
asset service capabilities. Based on owners’ real needs in areas
such as property transactions, living improvements, and home
maintenance, it has promoted services like home rental, sales,
renovation, and repair, enabling continuous accompaniment
throughout owners’ entire residential lifecycle and the whole
lifecycle of their housing assets.

In the housing brokerage segment, Pulin, the Group’s proprietary
brand, delivered improved operational efficiency amid a sluggish
market backdrop. Its newly signed second-hand housing
sales transactions totaled RMB189 million across 6,429 deals,
representing a period to period increase of 10%. Within the
Group’s managed communities, its market share for second-hand
home transactions reached 18.06%, rising by 1.73 percentage
points compared with 2025. Regarding renovation services,
Yanxuanjia, the Group’s proprietary brand, leveraged property
grids and community touchpoints to enhance effective demand
identification. As of June 30, 2026, property channels had
accumulated 28,465 valid leads, accounting for 59.65% of the
total valid leads, making property channels a primary source of
customer acquisition. In terms of home repair and maintenance,
the Group advanced the replication of standard products based
on demand for existing home maintenance and renovation
of older communities, with repair business revenue reaching
RMB313 million, a period to period increase of 45.3%.

From "“First-
"Technological

Enterprise Services+:
Mover Advantage” to
Breakthrough”

In the past, the diversified client strategy effectively helped the
Group reduce its reliance on developer business and opened
up broader opportunities with ToB clients and non-residential
space service scenarios. The proportion of the Group’s developer
business revenue decreased from 23.7% in 2021 to 5.1% in the
Reporting Period. Meanwhile, the revenue from property and
facilities management services increased from RMB5.29 billion
in 2021 to RMB10.67 billion in 2025, and achieved revenue of
RMB5.63 billion during the Reporting Period, representing a
period to period increase of 8.9%. This was attributable to the
Group’s integration of professional companies such as Cushman
& Wakefield and Dantian Property, giving the Group a first-mover
advantage in the industry.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

At the same time, amid rising commercial vacancy rates,
increasingly cautious client budgets, and a growing number of
service providers entering the enterprise services market, the non-
residential basic property management business is facing fiercer
price competition and greater gross profit margin pressure. In
response to changes in the industry landscape, the Group further
deepened its Enterprise Services+ strategy, shifting its business
development from mere client expansion to a solution-oriented
model that prioritizes client quality, asset efficiency, technological
capabilities, and co-creation of value with clients.

From Broad Expansion to Disciplined
Selection: Improving Client and Project
Quality

Against the backdrop of changing market conditions, the
Group, in its Enterprise Services+ business expansion, no longer
solely targets growth based on project volume, managed area,
or client numbers, but rather focuses more on client quality,
contract sustainability, project profitability, and long-term service
potential. During the Reporting Period, the Group continued to
screen for high-quality ToB clients across eight key segments. In
newly signed and renewed ToB projects, clients from these eight
segments accounted for 28%, an increase of one percentage
point period to period, with an average contract term of 2.0
years.

Meanwhile, the Group maintained cautious bidding and
disciplined selection for projects with low gross profit margins,
low returns, or unsustainable service boundaries. It proactively
turned down or withdrew from 16 ToB projects failing to meet
required return thresholds, involving contract amounts of
RMB57.0 million. These initiatives indicate that the growth logic
for Enterprise Services+ is shifting from “acquiring projects and
expanding area” to “selecting clients, optimizing structure, and
deepening project value”, to improve the operational quality of
its non-residential business.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

From Project Management to Technology
Empowerment: Building Competitive
Advantages in Asset Services

Amid intensified competition in the non-residential market
and increasingly cautious client budgets, ToB clients’ demand
for property and facilities management services is extending
from basic project management to improving asset operational
efficiency. Clients care not only about daily service delivery,
but also stable operation of facilities and equipment, optimized
energy costs, safety risk control, efficient space utilization, and
visualization of operational processes. Therefore, the key to the
next stage of Enterprise Services+ is to leverage the Group's
technology and professional operational capabilities to deliver
measurable, comparable, and sustainably optimized asset
efficiency solutions for clients.

Take the project of Wuhan University School of Medicine as an
example. Confronted with a complex scenario featuring cross-
administration across multiple campuses, diverse stakeholders,
and various business lines, the Group adopted the Lingshi
“One-Net Integrated Management” solution. It restructured
the traditional scattered many-to-many management model
into a smart property service system characterized by unified
dispatching, integrated supervision, and full-process closed-loop
management. During the bidding process, smart information
services were incorporated into procurement rules. The smart
platform solution was allocated 10 points within the scoring
system. Lingshi’s capabilities evolved from mere technical
demonstration into evaluable, comparable, and score-enhancing
merits of our proposals, serving as a crucial underpinning for the
Group’s successful bid award. Technical capabilities have begun
to influence client procurement decisions and project acquisition,
and have become a significant competitive advantage for the
Group, differentiating the Group from traditional property service
providers.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

Moreover, the value of technical capabilities extends beyond
merely securing projects; it must also be translated into
perceptible and quantifiable improvements in asset efficiency for
clients during the operational phase. Taking energy management
as an example, the Group implemented 37 energy management
service projects during the Reporting Period. As of June 30,
2026, 172 existing energy consumption projects achieved carbon
reductions exceeding 4,500 tons, with an energy saving rate of
9.6%. For example, Shanghai Central Park Huang Pu achieved
19% energy savings despite a 10% increase in occupancy rate;
ZEISS Suzhou R&D and Manufacturing Base achieved 17%
energy savings under high standards of constant temperature
and humidity; and Shenzhen Nanshan Cloud Technology Building
reduced its energy consumption cost by 41% period to period
with a three-tier energy management system. These cases
demonstrate that energy management is far more than a green
low-carbon concept. It can be directly translated into measurable
operational cost optimization and improved asset operating
efficiency for clients.

Technological Capabilities: Remarkable
"Internal Efficiency Gains” and Launch of
"External Capability Export”

From Standalone Tools to Organizational
Efficiency Infrastructure

During the Reporting Period, the Group further promoted the
implementation of relevant capabilities across more management
processes and business scenarios. It solidified high-frequency
management actions, employee knowledge Q&As, standard
operating experience, and process nodes into reusable digital
capabilities, promoting the migration of Al agents from internal
management optimization to end-customer service scenarios.
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MANAGEMENT DISCUSSION AND ANALYSIS

", the Al
agent for financial auditing and supervision, as an example,

In internal operational scenarios, taking “Cai Cui Cui

during the Reporting Period, Cai Cui Cui handled a total of
829,231 Al approval transactions and achieved full-process
closed-loop management of approval risks through 580
supervisory actions. Its Token consumption reached 4.938 billion
in the first half of 2026. The Group has institutionalized high-
frequency, rule-based approval workflows into quantifiable,
traceable, and auditable intelligent processing capabilities. This
has bolstered the organization’s risk-bearing capacity while
driving improvements in operational efficiency.

"Ke Ke"
for owners, has been deployed across 4,140 projects and 12,992

In customer service scenarios, , the Al service assistant
grids, cumulatively serving over 470,000 clients, generating over
350,000 effective conversations and over 2.84 million messages,
and responding to over 107,000 owner requests. Notably, during
nighttime hours after property managers’ working hours (from
18:00 to 9:00 the next day), ”
and requests via WeChat, cumulatively responding to over 62,000

Ke Ke"” handled customer inquiries

owner requests during these night hours. This has extended
customer service from reliance on human online interaction to
24/7 continuous response. Its Token consumption reached 33.36
billion in the first half of 2026.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEFWED N

From Internal Validation to External Client
Application

Previously, Lingshi underwent multi-scenario application
validation across the Group's internal projects. It has accumulated
well-established spatial operation capabilities covering equipment
access, work order closed-loop management, alarm disposal,
energy consumption management, and on-site dispatching.
During the Reporting Period, building on internal validation, the
Group promoted productized solutions, with Lingshi edge servers
at their core, into external client scenarios, focusing on validating
their standardized delivery capabilities and continuous operational
value across various space types and client requirements. As of
June 30, 2026, the Group has signed leasing agreements for
1,339 units of the Lingshi product, with 472 units delivered to
projects; the average delivery cycle stands at 16.7 days.

At the current stage, Lingshi's strategic focus is not solely on
pursuing short-term financial revenue contributions, but rather
on implementing the commercialization validation of transitioning
from an internal efficiency tool to an external spatial operations
technology product. During the Reporting Period, the Group
continuously evaluated Lingshi’s application value in external
client scenarios, focusing on key dimensions including clients’
willingness to pay, product standardization, delivery efficiency,
and unit economics models. By solidifying the spatial operation
experience accumulated from internal projects into standard
products, standard deliveries, and reproducible solutions, Lingshi
serves as a crucial vehicle for the externalization of the Group’s
technological capabilities. It also lays a solid foundation for the
Group to develop reproducible product capabilities in the field of
spatial operations technology.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

BUSINESS REVIEW ¥ E]-E]

The Group is divided into three major business segments: () AREBEDE=KEKRE @ (VHRZEHEEF
community space living consumption services; (ii) commercial SEZER ; (DB MBHERBEE RE
and urban space integrated services; (iii) AloT and BPaa$ solution  (jii) AloT &z BPaaSf# k5 2R o

services.

The following table sets out the details of revenue by types of [NFR&E T~ B EIR IR ZE R L REERIZ 5o
business and service as at the dates indicated: HIE A TS -

For the six months ended June 30,
BZ6A30H1L~EA

2026 2025 Growth rate

2026 F 20255 BRX

RMB’000 % RMB'000 % %

ARETR % NG % %
(unaudited) (unaudited)
(REET) (Rig&Ez)

Community space living consumption services ~ #HBZHEEAEERE

—Residential property services - EEMER 10,943,537  57.3 10,279,326  56.7 6.5
—Home-related asset services - BREEEERS 903,092 4.7 858,423 4.7 5.2
—Other community value-added services — Efb i R IEE R 105,116 0.5 187,247 1.0 (43.9)
Subtotal N 11,951,745 62.5 11,324,996 62.4 5.5

Commercial and urban space integrated services BT EEHERE

—Property and facility management services - MERREER RS 5627,822 295 5169,132 285 8.9
—Value-added services for developers - AEEEERE 176,985 0.9 219,285 1.2 (19.3)
—Urban space integrated services — B EEEA RS 399,891 2.1 360,241 2.0 11.0
Subtotal iy 6,204,698 325 5,748,658 31.7 7.9
AloT and BPaas$ solution services AloT K BPaaSfiR i IR %

~ AloT Solutions - AloTERA R 174,522 0.9 203,719 1.1 (14.3)
- BPaa$ Solutions - BPaaSEEA TR 781,405 4.1 860,084 4.8 (9.1)
Subtotal iy 955,927 5.0 1,063,803 5.9 (10.1)
Total &5 19,112,370  100.0 18,137,457 100.0 5.4
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

The following table sets out the details of gross profit by types of 3 &5 F7 B HiIZ B %75 & REERIE| 5
business and service as at the dates indicated: HERFFFE -

For the six months ended June 30,
BZ6A30H1L~EA

2025
20254
Gross profit
Gross profit margin Gross profit margin
EZ ER= EH ERX
RMB’000 ) RMB’000 %
ARET R % ARBTFT %
(unaudited) (unaudited)
(REE) (REEE)

Community space living consumption services ¥ EBZEEEEERE

—Residential property services - EENERE 1,416,503 12.9 1,330,417 12.9
—Home-related asset services - BERBEERK 209,838 23.2 191,554 223
—Other community value-added services — Hiit B ERS 58,451 55.6 112,670 60.2
Subtotal i\ 1,684,792 141 1,634,641 14.4

Commercial and urban space integrated services BAMETEBHERE

—Property and facility management services — MERFEEE RS 412,207 7.3 452,812 8.8
—Value-added services for developers - REHEERS 6,321 3.6 21,333 9.7
—Urban space integrated services - B ERBARE 22,008 55 32,763 9.1
Subtotal Nt 440,536 71 506,908 8.8
AloT and BPaas$ solution services AloT K BPaaS R i RIR#

~ AloT Solutions - AloTEER T 5 22,683 13.0 26,687 13.1
— BPaa$ Solutions - BPaaSE A AR 271,148 34.7 324,637 37.7
Subtotal Nt 293,831 30.7 351,324 33.0
Total CH 2,419,159 12.7 2,492,873 13.7
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

During the Reporting Period, revenue from continuing connected
transactions of the Group accounted for 4.3% of the Group’s
total revenue, representing a sequential decrease of 1.7
percentage points compared with December 31, 2025. Revenue
generated from developer-related businesses amounted to
RMB978.2 million, representing a period to period decrease of
27.0%. Such businesses generated a gross profit of RMB252.6
million. Excluding the impact from developer businesses, the
Group's profit for the Reporting Period amounted to RMB712.5
million, representing a period to period increase of 5.3%.
Excluding the impact from developer businesses, the Group’s core
net profit for the Reporting Period amounted to RMB1,099.3
million, representing a period to period increase of 7.3%.

WEBRA  AEERERERZFIRAGLERE
Bl Ath&E4.3% @ 20259 12H31H
RUETE17EESE - REFRZEHHEBE
BERBRAABAREIIS2EE T BT
27.0% * FREMARK252.6 B8 T ° 5l
RAZEEBNZER  MEHRFEAA
R®¥712588 T ALER5.3% ° FIkk
FBEEEBNTE%  REPHREIEEZDL
FAEABARK1,09358T ALER
7.3% °

As at As at
June 30, June 30,
R6A30H R6A30H
2026 2025 Growth rate
2026 20254 BRR
RMB’000 RMB'000 %
ARETR ARETFTT %
Recurring Businesses BREER
Residential property services FEMERS 10,797,984 10,079,737 7.1
Property and facility management services  ¥1% Rk Rt E B R 5,238,913 4,724,735 10.9
BPaa$S Solutions BPaaSFRR T & 643,345 617,644 4.2
Subtotal of recurring businesses BBRAER G 16,680,242 15,422,116 8.2
Add: Other core businesses e Eg o ER
Home-related assets services BEEBEERY 871,866 763,107 14.3
AloT Solutions AloTERR T & 124,479 89,562 39.0
Revenue
ON . N N
Subtotal of core businesses LA 17,676,587 16,274,785 8.6
Add: Other businesses o HnER
Other community value-added services Ho k(B2 E AR 74,833 182,187 (58.9)
Urban space integration services W EEES R 382,736 339,555 12.7
Subtotal of other businesses HurE% et 457,569 521,742 (12.3)
Total after excluding all developer PIRFEMBEER &S
businesses 18,134,156 16,796,527 8.0
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

Gross
Profit
EA

Total Fees
and Taxes
ERAR
BE
i

Adjusting
for

AEIE

As at As at
June 30, June 30,
R6A30H K6 A30H
2026 2025 Growth rate
20265 2025%F BRXE
RMB'000 RMB'000 %
ARET ARETT %
Recurring Businesses BRAEER
Residential property services EEWERY 1,270,951 1,130,828 12.4
Property and facility management services  #1% R iR it 8 RS 386,141 423,187 (8.8)
BPaaS Solutions BPaaSER R T2 226,828 243,012 (6.7)
Subtotal of recurring businesses ERBEER /NG 1,883,920 1,797,027 48
Add: Other core businesses e BEemo %
Home-related assets services EBEABEERE 201,336 167,454 20.2
AloT Solutions AloTERR T & 18,795 (3,041) 718.2
Subtotal of core businesses BB/ 2,104,051 1,961,440 7.3
Add: Other businesses o EfER
Other community value-added services Hiptt[RIEERK 41,563 112,406 (63.0)
Urban space integration services WA RS 20,985 30,804 31.9)
Subtotal of other businesses HihEH /5t 62,548 143,210 (56.3)
Total after excluding all developer ARFENEEERRET
businesses 2,166,599 2,104,650 2.9
Selling and distribution expenses HERDHEX 271,918 298,494 (8.9)
Administrative expenses THREX 807,901 831,889 (2.9)
Other expenses Hithx 144,985 110,550 31.1
Income tax expenses FERMAX 229,276 187,070 22.6
Profit for the period after excluding ARFEMBEEREN
all developer businesses B A 712,519 676,647 5.3
Amortization of customer relationships % F B &#E R AABHREH
and related income tax 239,755 237,002 1.2
Extraordinary items and related FREUSEREBHREH
income tax 185,438 156,327 18.6
Profit for the period of non-controlling  FE3% R # 3% K9 H3 % K18
interests 38,443 45,786 (16.0)
Core net profit after excluding all ARFEREEEELEN
developer businesses BAFFE 1,099,269 1,024,190 73
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

Recurring businesses

As the “ballast stone” for steadily growing revenue, the recurring
businesses of the Group include three major business segments,
namely, residential property services, property and facility
management services and BPaaS solutions. During the Reporting
Period, the revenue of recurring businesses was RMB17,352.8
million, representing a period to period increase of 6.4%,
accounting for 90.8% of the Group’s total revenue. The gross
profit generated was RMB2,099.9 million, representing a period
to period decrease of 0.4% and accounting for 86.8% of the
Group’s total gross profit. The decrease in gross profit margin
of recurring businesses was mainly due to business and project
optimization, the ramp-up of operational efficiency of certain
newly expanded projects, and the continuous impact of the
competitive environment in the industry.

Residential property services

During the Reporting Period, the Group's revenue from
residential property services was RMB10,943.6 million,
representing a period to period increase of 6.5%, accounting for
57.3% of total revenue. The business generated a gross profit
of RMB1,416.5 million during the Reporting Period, representing
a period to period increase of 6.5%, accounting for 58.6% of
total gross profit. During the Reporting Period, the revenue from
residential property services continued to increase, mainly due to
the outstanding expansion capability of the Vanke Service brand
under the Group in the existing market. As of June 30, 2026, the
saturated income of residential projects under management was
RMB29,556.6 million, representing a period to period increase of
5.1%; the saturated income of contract residential projects was
RMB34,891.8 million, representing a period to period increase of
3.5%. The following table sets forth the details of the number
of residential projects under management and contracts and the
saturated income as at the dates indicated:

Saturated income from contracts (RMB million)

Number of contracted projects (units)

Saturated income from projects under
management (RMB million)

Number of projects under management (units)

BRBIBA (ARBBEST)
BRHEEHE ()
EEHMKRA(AREBETT)

EEHBH#E ([#)

BREXH

AEERRAEEBEETEVERE W
ENREEIERG KkBPaaSHR AR = KE
% REWEREENIEMRA] - ZEBR
REHANWABARE17,352.8E8 7T [
L2 R6.4%  (hASEREKAI90.8%
BlEEFMARK2,099.98 8T RLBRE
0.4% " (EAREBEBRERNMNE6.8% o lBIRA
EBENRTBEEIEBRIBEBI - 28
DEFMEEBEMECY - URITEBRFIR

=z 1+ 435 B 48R
BEETE -

EEMERE

WEHR - AEBEEWERBEHOERASA
K#¥10,943 6887 ALER6.5% ' 14
BUARS7.3% + ZEBEREHANBETE
FIAR®E1,416 58T RAHIER65% -
IHHEAEFHS8.6% ° IMEHA - FEWER
BWARER  FEHRAEEETER
MERBEGEMSRRLNAREN - &
£2026F6 8300 EEFEHEMNMHM
WABAR®29556.6 A& BIER
5.1% : @HEEEENBEMKASAREK
34,891.8BE&TT R E3I 5% TR
FIFIREBEEEEEMNEEREHNERENS
MU A BT -

As of June 30,

HZE6H30R 1
2026 2025
20264 20254
34,891.8 33,719.1
5,445 5,178
29,556.6 28,133.5
4,680 4,408
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

The following table sets forth the number of residential property TR EHF| A ERZEEGERIZI DR RAE
projects under management, the saturated income from projects HIFEWEMAEESEEEHE - £EHMTA
under management as at the dates indicated, as well as a MAKRFIREIFEZREBEEMHEEERBE K=
breakdown of income from residential property services during  #f °

the periods indicated by types of property developers.

As of June 30, 2026 As of June 30, 2025
BZ2026%6A30A 1 HZ202546A30R 1
Number of Number of
projects  Annualized projects  Annualized
under saturated Financial under saturated Financial
management income [GIM management income income
i £t kE Fik
HRYE HARA BBRA ERHE UL UN B
(units) (RMB million) (RMB million) (units) ~ (RMB million) ~ (RMB million)
(AR (AR (AR% (AR%
(f&) BB BB () BET) BET)
China Vanke Group and its joint ~~ EREEREAELT
ventures and associates REERT 1,728 13,482.1 5,267.3 1,701 13,2488 53233
Independent Third Party real estate B %= F B ERERH
developers 2,952 16,074.5 5,676.3 2,707 14,884.7 4,956.0
Total ait 4,680 29,556.6 10,943.6 4,408 28,1335 10,2793

24 BYOEEMMRRBEROERAIE 20265 H @




MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

Property and facility management services

During the Reporting Period, the Group’s revenue from property
and facility management services was RMB5,627.8 million,
representing a period to period increase of 8.9%, accounting for
29.5% of the total revenue; the business generated a gross profit
of RMB412.2 million during the Reporting Period, representing
a period to period decrease of 9.0%, accounting for 17.0% of
total gross profit. The period to period decrease in gross profit
of the business was mainly due to the phased decline in gross
profit margin resulting from upfront investment and incubation
costs based on the Company's strategic arrangements due to the
focus on building a campus property brand. As of June 30, 2026,
the saturated income from property and facility management
service projects under management was RMB17,285.3 million,
representing a period to period increase of 10.1%; the saturated
income from property and facility management service projects
under contract was RMB22,303.2 million, representing a period
to period increase of 12.4%.

The following table sets forth the details of the number of
property and facility management service projects under
management and contracts and saturated income as at the dates
indicated:

Y5 N R e B I AR S

WEMBRA - AEERBMERFZEEERSE
KA EBARKES 627.8E8 T RLLER
8.9% ' 1HABUAM29.5% | ZEKERSE
HRNAEENARKAL412288L ' AT
B9.0% ' FBEFA17.0% ° ZEKEEF
FILL BRI T - FEHRERITEREYE
mhg - BN R RIEES L HER AT Bl ALK
REREF KBTI - 8 Z£2026%F6 A
30 EEVEEREEERBIEE R
MBABARKE17,285.3BF T ' FALER
10.1% : 6XMERFREEIERMBIEE K8
FMBABARY22,303.2BE8 T RLERE
12.4% °

TREIIFRARYERREEEREER
WS REHBE RBMBANFE

As of June 30,

HZE6A30R1
2026 2025
2026 F 20254
Saturated income from contracts BRMFBA(AREBET)

(RMB million) 22,303.2 19,837.9
Number of contracted projects (units) GHIEEHE (FE) 3,543 3,284
Saturated income from projects under EEBRMBA (ARBEEL)

management (RMB million) 17,285.3 15,700.0
Number of projects under management fE&EE && (&)

(units) 2,610 2,585
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

The following table sets forth the number of property and facility TR A ERZEEGERIZI DR RAE
management service projects under management and contract, HIIE R HREEERENEEASNEEH
the saturated income from projects under management as at the & - EEAMBA R REE KB MER
dates indicated, as well as a breakdown of income from property & HEE B RS U ZSER AN ¢

and facility management services during the periods indicated by

types of property developers:

As of June 30, 2026 As of June 30, 2025
BZ2026%6A30A 1 HZ202546A30R 1
Number of Number of
projects  Annualized projects  Annualized
under saturated Financial under saturated Financial
management income [T management income income
i £t EE 2
HRYE HARA BBRA BRHE L UN B
(units) (RMB million) (RMB million) (units)  (RMB million) ~ (RMB million)
(AR® (AR® (ARE (ARHE
(f8) BET) BET) (&) BET) AET)
China Vanke Group and its joint ~~ EREBREAELF
ventures and associates REERA 265 2,299.4 7702 m 2,260.4 713
Independent Third Party real estate B E=FEHEREME
developers 2,345 14,985.9 4,857.6 2,313 13,439.6 4,457.8
Total & 2,610 17,285.3 5,627.8 2,585 15,700.0 5,169.1
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

BPaa$ Solutions

During the Reporting Period, the Group’s revenue from BPaaS
solutions was RMB781.4 million, representing a period to period
decrease of 9.1%, accounting for 4.1% of the total revenue. The
business generated a gross profit of RMB271.1 million during the
Reporting Period, representing a decrease of 16.5% as compared
to the same period of last year, accounting for 11.2% of the
total gross profit. The decrease in revenue and gross profit of the
business was mainly due to the Group's continuous optimization
of business structure and proactive reduction of certain low-
value-added businesses.

Other core businesses

In addition to the recurring businesses, home-related asset
services and AloT solutions businesses are also the Group's core
businesses.

Home-related asset services

During the Reporting Period, the Group's revenue from home-
related asset services was RMB903.1 million, representing a
period to period increase of 5.2%, accounting for 4.7% of the
total revenue. The business generated a gross profit of RMB209.8
million during the Reporting Period, representing a period to
period increase of 9.5%, accounting for 8.7% of the total gross
profit. The increase in revenue and gross profit of the business
was mainly due to the period to period increase in transaction
volume per capita and the continued expansion of the market
share of the renovation services.

AloT solutions

During the Reporting Period, the Group’s revenue from AloT
solutions was RMB174.5 million, representing a period to period
decrease of 14.3%, accounting for 0.9% of the total revenue.
The business generated a gross profit of RMB22.7 million during
the Reporting Period, representing a decrease of RMB4.0 million
as compared to the same period of last year, accounting for
0.9% of the total gross profit. The decrease in revenue and
profit of the business was mainly due to the Group’s proactive
optimization of its business structure.

BPaaSfERA R

ERERAAN - NEERBBPaaSHRA R
MRAEBARETISI4ABE T RLLTE
9.1% * 1HBUW AL 1% o % EKEREH
RHEFABARB2711BE T REFR
HITB16.5% ' (RBREFIM11.2% o ZE
WAREFNTBEETEARNASEREELE
s TBERIEWINEER

H A0 55

FRIBIRIVEREIN - BEEBEERS KAIOT
RN REB BN AN REOZOER

BEHRBEERY

REHA AEBREEEHBEERT
MIKABARKQI I 1BE&E T ALER
5.2% ' 1AW AL 7%  ZEBERS
HRNEMEBARK20985ET  RLER
9.5% ' HHEEFNG. 7% - ZEBWANE
FERFEANAEIRZHER LR R
EBHThERTERA

AloTERF R

HWEEA - AEBERBAlOTHR T RAIKA
BARK1745887L AL TE14.3% -
HBIWAN0.9% - ZEBEREHANE
FAEBARK227EET  BREFRBTEA
RE40BE8T  §BEFB0.9% - ZEH
WAFFET BEEHRAEEEEHELE
TEEEREFTEL ©
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

Non-core businesses

During the Reporting Period, the Group actively adjusted its
strategies and the proportion of non-core businesses in the main
businesses continued to decline.

Urban space, one of the Group’s major business scenarios, mainly
adopts the form of off-balance sheet joint ventures to carry out
its business.

Urban space integrated services

During the Reporting Period, the Group’s consolidated revenue
from urban space integrated services was RMB399.9 million,
representing a period to period increase of 11.0%, accounting
for 2.1% of the total revenue. The business generated a
gross profit of RMB22.0 million during the Reporting Period,
representing a decrease of RMB10.8 million as compared to the
same period of last year, accounting for 0.9% of the total gross
profit. The decrease in gross profit of the business was mainly
due to tightened customer budgets.

Other community value-added services

During the Reporting Period, the Group’s revenue from other
community value-added services was RMB105.1 million,
representing a period to period decrease of 43.9%, accounting
for 0.5% of the total revenue. The business generated a
gross profit of RMB58.5 million during the Reporting Period,
representing a period to period decrease of RMB54.2 million,
accounting for 2.4% of the total gross profit. The decrease
in gross profit of the business was mainly due to the Group's
proactive tightening of the standards for its public revenue
business in response to changes in the external environment.

ENEEMMBRBERMDERRF 20265 F &
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

Value-added services for developers

During the Reporting Period, the Group's revenue from
value-added services for developers was RMB177.0 million,
representing a period to period decrease of 19.3%, accounting
for 0.9% of the total revenue. The business generated a
gross profit of RMB6.3 million during the Reporting Period,
representing a period to period decrease of 70.4%, accounting
for 0.3% of the total gross profit. The decrease in revenue and
gross profit of the business was mainly due to the continued
contraction of developers’ new property business.

FINANCIAL REVIEW

For the six months ended June 30, 2026, the Group’s revenue
reached RMB19,112.4 million, representing a period to period
increase of 5.4%, and the revenue from recurring businesses
reached RMB17,352.8 million, representing a period to period
increase of 6.4%. Profits during the Reporting Period amounted
to RMB820.0 million, representing a period to period decrease of
2.1%. Gross profit from developer-related businesses amounted
to RMB252.6 million, representing a period to period decrease
of RMB135.7 million, while gross profit from non-developer-
related businesses amounted to RMB2,166.6 million, representing
a period to period increase of RMB61.9 million. Meanwhile,
administrative expenses represented a period to period decrease
of RMB43.0 million, while the administrative expense ratio (as a
percentage of revenue) dropped by 0.5 percentage point.

P IRERK

WREHAN - AEBERERAEHEERY
HRAEBARE177.088 7T RLTE
19.3% * U AR0.9% » ZEBERSE
HRENAARB6IEE T B TE
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

REVENUE

For the six months ended June 30, 2026, the Group's total
revenue was RMB19,112.4 million, representing an increase of
5.4% as compared to RMB18,137.5 million in the same period
in 2025. The increase in revenue was mainly due to the Group's
outstanding market expansion capabilities, particularly the ability
to strengthen presence in the existing market. Including:

o Community space living consumption services

For the six months ended June 30, 2026, the Group’s
revenue generated from community space living
consumption services was RMB11,951.8 million,
representing an increase of 5.5% as compared to
RMB11,325.0 million in the same period in 2025, primarily
due to the Group's outstanding market expansion
capabilities, particularly the ability to strengthen presence
in the existing market.

o Commercial and urban space integrated services

For the six months ended June 30, 2026, the Group's
revenue generated from commercial and urban space
integrated services was RMB6,204.7 million, representing
an increase of 7.9% as compared to RMB5,748.7 million
in the same period in 2025, which was primarily due to
the Group's in-depth development of diversified clients in
the property and facilities management services sector.

. AloT and BPaa$ solution services

For the six months ended June 30, 2026, the Group's
revenue generated from AloT and BPaa$ solution services
was RMB955.9 million, representing a decrease of 10.1%
as compared to RMB1,063.8 million in the same period in
2025, which was primarily due to the downturn in the real
estate industry and the ongoing service transformation of
the business.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

Cost of Sales

The Group's cost of sales mainly includes operating costs,
depreciation and amortization: operating costs, which include
(i) subcontracting costs; (i) staff costs; (iii) common area facility
costs; (iv) engineering costs; (v) office and other related costs;
and depreciation and amortization, which mainly consists of the
amortization of customer relationships resulting from historical
acquisitions.

For the six months ended June 30, 2026, the total cost of the
Group was RMB16,693.2 million, representing an increase of
6.7% as compared to RMB15,644.6 million in the same period in
2025. The increase in costs was mainly due to the expansion of
business scale and the increase in labor and social security costs.

Gross Profit and Gross Profit Margin

For the six months ended June 30, 2026, the Group's gross profit
was RMB2,419.2 million, representing a decrease of 3.0% as
compared to RMB2,492.9 million in the same period in 2025. For
the six months ended June 30, 2026, the Group's gross profit
margin was 12.7%, representing a decrease of one percentage
point as compared to 13.7% for the same period in 2025. The
decrease in gross profit margin was mainly attributable to the
combined impact of multiple factors, including: (i) the impact
arising from the contraction of developer’s businesses; (ii)
intensified market competition, with newly undertaken projects
still being in the ramp-up stage; and (iii) the decline in collection
rates due to weakened residents’ payment capabilities, increased
judicial auction cases, unreachable customers, asset seizures
involving no enforceable assets and a growing number of vacant
properties held by developers. For the six months ended June 30,
2026, the gross profit margin of the Group's recurring business
was 12.1%, representing a decrease of 0.8 percentage point as
compared to 12.9% in the same period in 2025.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

Community space living consumption services

For the six months ended June 30, 2026, the gross
profit margin of the Group’s community space living
consumption services was 14.1%, representing a decrease
of 0.3 percentage point as compared to the same
period of last year, of which the gross profit margin of
residential property services was 12.9%, which remained
stable over the same period last year, mainly due to the
Group’s implementation of lean operational initiatives
including cost control and loss-making project governance
amid weaker residents’ willingness to pay; the gross
profit margin of home-related asset services was 23.2%,
representing an increase of 0.9 percentage point as
compared to the same period of last year, primarily due
to the period to period increase in transaction volume per
capita and the continued expansion of the market share
of the renovation services; the gross profit generated
from other community value-added services amounted
to RMB58.5 million, representing a decrease of RMB54.2
million as compared to the same period of last year,
mainly due to the Group’s proactive tightening of the
standards for its public revenue business in response to
changes in the external environment.

Commercial and urban space integrated services

For the six months ended June 30, 2026, the gross profit
margin of the Group’s commercial and urban space
integrated services was 7.1%, of which the gross profit
margin of property and facility management services was
7.3%, representing a decrease of 1.5 percentage points as
compared to the same period of last year, mainly due to
intensified market competition and certain newly secured
projects remaining at the ramp-up stage. The gross profit
margin of value-added services for developers was 3.6%,
representing a decrease of 6.1 percentage points as
compared to the same period of last year, mainly due to
the continuous adjustment in the real estate sector; the
gross profit margin of urban space integrated services was
5.5%, representing a decrease of 3.6 percentage points as
compared to the same period of last year, mainly due to
tightened customer budgets.
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MANAGEMENT DISCUSSION AND ANALYSIS

. AloT and BPaa$ solution services

For the six months ended June 30, 2026, the gross profit
margin of the AloT and BPaaS solution services was
30.7%, representing a decrease of 2.3 percentage points
as compared to the same period of last year, of which
the gross profit margin of BPaaS solutions was 34.7%,
representing a decrease of 3.0 percentage points as
compared to the same period of last year, mainly due to
the Group’s proactive optimisation of business structure,
while the gross profit margin of the AloT solutions was
13.0%, which remained stable over the same period of
last year.

Other Income and Gains, Net

The Group’s other income and gains decreased by 11.1% from
RMB63.2 million for the six months ended June 30, 2025 to
RMB56.2 million for the same period in 2026, which was mainly
due to a period to period decrease in the Company's deposit
gains as a result of the overall downtrend in the monetary
market rate and other relevant factors.

Selling and Distribution Expenses

The Group's selling and distribution expenses decreased by 8.9%
from RMB298.5 million for the six months ended June 30, 2025
to RMB271.9 million for the same period in 2026. The selling
and distribution expenses ratio (as a percentage of revenue)
was 1.4%, representing a decrease of 0.2 percentage point as
compared to the same period in 2025.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

Administrative Expenses

The Group’s administrative expenses decreased by 4.9%
from RMB885.7 million for the six months ended June 30,
2025 to RMB842.7 million for the same period in 2026. The
administrative expenses ratio (as a percentage of revenue)
was 4.4%, representing a decrease of 0.5 percentage point
as compared to the same period in 2025, which, on the one
hand, benefited from the efficiency improvement of technology
and the achievements of the centralization, remoteness and
intelligence of management efficiency, and on the other hand,
was due to the strategies of focusing on construction of back-
office functional teams, standardization and aggregation, and
commitment to the growth of labor productivity.

Share of profits and losses of joint ventures
and associates

The Group’s share of profits and losses of joint ventures and
associates decreased from an income of RMB12.4 million for
the six months ended June 30, 2025 to RMB3.4 million for the
same period in 2026, mainly due to the weakened operating
performance of certain joint ventures and associates.

Income Tax Expense

The Group's income tax expense increased by 2.8% from
RMB262.8 million for the six months ended June 30, 2025 to
RMB270.2 million for the same period in 2026, mainly due to the
impact of adjustments arising from differences identified during
the annual tax filing and settlement process.

Profit for the Period

The Group's profit for the period decreased by 2.1% from
RMB837.8 million for the six months ended June 30, 2025 to
RMB820.0 million for the same period in 2026; the Group's
core net profit for the period decreased by 1.0% from
RMB1,274.9 million for the six months ended June 30, 2025
to RMB1,262.6 million for the same period in 2026, mainly
due to the combination effects of decrease in gross profit from
developer-related businesses, the increase in gross profit from
non-developer-related businesses, and enhanced cost control
efficiency.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

Intangible Assets

The Group's intangible assets mainly include customer
relationships and goodwill acquired in historical acquisitions. The
Group’s intangible assets decreased from RMB7,458.8 million
as of December 31, 2025 to RMB7,205.0 million as of June 30,
2026, mainly due to the amortization of customer relationships.

Receivables and Impairment Provisions

In 2025, the Group recognized impairment losses of
approximately RMB743 million on trade and retention receivables
and approximately RMB434 million on prepayments, deposits
and other receivables, representing an aggregate increase of
approximately RMB567 million as compared with 2024. Among
these, impairment losses related to amounts due from related-
party property developer customers amounted to approximately
RMB744 million, representing an increase of approximately
RMB508 million as compared with 2024. As of December
31, 2025, the Group recorded gross trade receivables of
approximately RMB7,695 million and expected credit losses
of approximately RMB1,691 million, representing an overall
expected credit loss (“ECL") rate of approximately 22.0%, an
increase of 9.3 percentage points as compared with December
31, 2024.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEFWED N

As of June 30, 2026, the Group recorded gross trade receivables
of approximately RMB8,854 million and expected credit losses
of approximately RMB1,852 million, representing an overall
expected credit loss rate of approximately 20.9%, an increase
of 8.9 percentage points as compared with June 30, 2025. In
particular, gross trade receivables due from related-party property
developer customers amounted to approximately RMB1.6 billion,
with expected credit losses of approximately RMBO0.8 billion and
an ECL rate of approximately 50.6%, representing an increase of
38.5 percentage points as compared with June 30, 2025. Gross
trade receivables due from non-related-party property developer
customers amounted to approximately RMB1,390 million, with
expected credit losses of approximately RMB720 million and an
ECL rate of approximately 51.8%, representing an increase of
11.8 percentage points as compared with June 30, 2025. Gross
trade receivables due from non-property developer customers
amounted to approximately RMB5,860 million, with expected
credit losses of approximately RMB330 million and an ECL rate of
approximately 5.6%, representing an increase of 2.1 percentage
points as compared with June 30, 2025.

The increase in the overall ECL rate for the Group's trade
receivables as compared with June 30, 2025 was primarily
attributable to the increase in the ECL rate for receivables arising
from continuing connected transactions conducted pursuant
to the framework agreements entered into between the Group
and its connected persons on December 12, 2024. The relevant
continuing connected transactions were conducted in compliance
with the applicable requirements under Chapter 14A of the
Listing Rules.

The increase in the relevant ECL rates was primarily due to the
fact that, during the relevant period, the related-party property
developer customers faced significant pressure on their short-
term cash flows as a result of various market and other factors.
Consequently, the uncertainty over the recoverability of the
relevant receivables increased, resulting in the application of

higher expected credit loss rates.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

The Company has established a receivables management
framework covering customer credit assessment, ongoing
monitoring of payment terms and graduated collection measures
for overdue receivables. In respect of receivables due from
property developers with heightened credit risks, the Company
has implemented additional monitoring and recovery measures,
with a cross-functional working group led by senior management
overseeing the recovery of such receivables. The Company
prioritizes cash recovery and may suspend services for overdue
customers as appropriate. Collection measures are escalated
based on the length of the overdue period, including the issuance
of collection letters after 30 days of overdue, lawyers' letters
after 60 days and commencement of legal proceedings after
120 days. For overdue receivables arising during the year, the
Company regularly holds collection review meetings and includes
the collection rate as a key performance indicator to facilitate the
recovery of overdue amounts. Where a collection plan requires
approval, it is submitted to management for review and approval
prior to implementation.

For property developer customers, the Company has adjusted its
business strategy to reduce its exposure to credit and recovery
risks. In respect of property developers who are connected
persons, revenue generated from the Group's continuing
connected transactions decreased to RMBO0.8 billion for the
six months ended June 30, 2026, representing a decrease of
approximately 30% as compared with the corresponding period
in 2025. The Company recovered an aggregate amount of
over RMB1 billion during the six months ended June 30, 2026
through various measures, including cash recovery and asset-
for-debt settlement arrangements. As of June 30, 2026, the
balance of trade receivables due from such customers decreased
to approximately RMB1.6 billion, representing a decrease of
approximately 15.9% from December 31, 2025. Since 2024,
the Company has obtained assets with an aggregate value of
over RMB3 billion from such customers through equity transfer,
asset acquisition and other means, and the relevant connected
transactions have been announced in compliance with the Listing
Rules.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

For external property developers with heightened credit risks, the
Company has implemented additional monitoring and recovery
measures and reviewed the relevant outstanding receivables,
repayment capacity and assets potentially available for recovery.
The Company has commenced discussions with relevant
counterparties and will pursue recovery, as appropriate, through
settlement negotiations, asset-for-debt settlement arrangements,
asset preservation measures and other legal recovery actions. As
of June 30, 2026, the net carrying amount of receivables due
from external property developers decreased by RMB34 million as
compared with December 31, 2025.

For external non-property developer customers, the Company
has strengthened collection efforts and receivables management.
For enterprise and institutional customers, the Company has
suspended or terminated services where appropriate and
implemented a cash flow-oriented performance assessment
mechanism. As of June 30, 2026, the increase in gross receivables
from such customers was lower than the corresponding increase
in revenue.

For residential property owners and tenants, the Company has
implemented measures including accelerating collection for
newly managed projects, recovering outstanding receivables from
existing projects, promoting advance payment arrangements,
using intelligent collection tools and strengthening legal recovery
actions. As of June 30, 2026, the collection rate for outstanding
receivables from existing projects increased by 1.72 percentage
points as compared with June 30, 2025.

Inventories

The Group’s inventories mainly comprise costs of unsettled
projects, low-value consumables and others. As of June 30, 2026,
the carrying amount of the Group’s inventories was RMB372.6
million, representing an increase of 79.3% as compared to
RMB207.8 million as of December 31, 2025, primarily due
to the growth of the housing repair business, which involved
upfront investments pending settlement, as well as an increase in
inventory preparation for the AloT and BPaaS solution businesses.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

Liquidity and Financial Resources
Cash position

As of June 30, 2026, the Group had cash and cash equivalents
of RMB9,301.9 million, representing a decrease of RMB1,782.9
million from RMB11,084.8 million as of December 31, 2025,
mainly due to the seasonal impact arising from customers’
payment patterns, operating cash outflows of RMB1,027.9 million
resulting from adjustments to suppliers’ payment schedules, and
dividend payments and share repurchases of RMB655.5 million
during the period. The Group’s cash and cash equivalents were
mainly denominated in Renminbi.

The Group has adopted prudent capital management policies
and conducted effective capital management under centralized
management to sustain appropriate and sufficient levels of cash
and bank balances.

Loans and net gearing ratio

As of June 30, 2026, the Group had no bank loans or borrowings
and therefore had a net cash position. Net gearing ratio is
calculated as the Group's total interest-bearing borrowings
minus cash and cash equivalents divided by total equity as of the
end of the relevant period. Accordingly, net gearing ratio is not
applicable to the Group as of June 30, 2026.

Contingent Liabilities

As of June 30, 2026, the Group had no material contingent
liabilities.

EESRBMER M BER
BEMR

HZE202656A3081  AEBEHEERS
FRSEEWAARKII019BE L &
2025F12A31HR e RREFEBDAR
#11,084. 8B B LREARK1,782988
T FERAARFHEEEERNESE
FE  HERFBEINHARENLEE
BESREARK1,02798 8T« AKX
I N TOAFMBMHEEARKE55.58
B -ASERSEBEFEMEEZEUAR
BEETE o

AEEFDEFENESERBR  EETH
BETETERNESEE  UWRIFAEM
TR E KIRITAEERKF o

REFRER

HZE2026F6 A30R 1k + AEBETMIRTT
ERSEE  WAEFHEeNRR - FAEXRA
Rt BERBERER SRR FEWRIA
HEMBABRMESERETE - Bt - #82
202656 A30H 1L - AKEFAEBEXRATE
}EH °

HEEE

HZE2026%6 A308 1 » "EEESKNA
afE -

-~

Onewo Inc. Interim Report 2026

39




40

MANAGEMENT DISCUSSION AND ANALYSIS

BEEFWED N

Pledge of Assets

As of June 30, 2026, the Group had no pledge of assets.

Impact of Exchange Rate Fluctuation

As the Group’s business is mainly conducted in the PRC, the
Group mainly adopts RMB as the settlement currency.

As of June 30, 2026, non-RMB assets are cash and cash
equivalents, including HKD-denominated assets (worth RMB140.4
million) and USD-denominated assets (worth RMB6.1 million). As
of June 30, 2026, the Group's exposure to foreign exchange risk
was limited and the fluctuation of the exchange rate between
RMB and foreign currencies had no significant impact on the
operating results of the Group.

Significant Investments, Acquisitions and
Disposals

As of June 30, 2026, the Group had not made any significant
investments, material acquisitions, or disposals of subsidiaries,
associates and joint ventures.

In addition, save as (i) the plans disclosed in the section headed
“Future Plans and Use of Proceeds” in the Prospectus and (ii)
the planned changes in the use of proceeds disclosed in the
announcement of the Company dated September 30, 2024
regarding the change in use of proceeds from the Global Offering
(the

make significant investments or acquire material capital assets.

“Announcement”), the Group has no specific plans to

However, the Group will continue to seek new opportunities for
business development in line with the Company's strategy. For
further details regarding the change in use of proceeds, please
refer to the section headed “Future Plans and Use of Proceeds”
in the Prospectus and the Announcement.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

Use of Net Proceeds from the Global
Offering

The H Shares of the Company were listed on the Main Board of
the Stock Exchange on September 29, 2022 by way of Global
Offering. The net proceeds from the Global Offering received
by the Company (after the partial exercise of the over-allotment
option) amounted to approximately RMB5,617.2 million after
deducting the commissions and other related expenses payable
in connection with the underwriting and exercise of the
over-allotment option.

As of June 30, 2026, the Group had utilized approximately
RMB4,766.3 million of the proceeds, which were allocated
and used in accordance with the use of proceeds set out in
the Company’s Prospectus dated September 19, 2022 and
the Announcement. As disclosed in the Announcement, after
careful consideration and detailed evaluation of the Company’s
operations and strategy, the Board has resolved to change the
intended use originally allocated to the unutilized net proceeds.
The unutilized net proceeds of approximately RMB835.5 million
will be allocated and utilized in accordance with the purposes
and proportions set out in the Announcement. The following
table sets forth a breakdown of the specific utilization and
proposed utilization of the net proceeds during the Reporting
Period:

ERBEMSHRRFHENAR

NABHA D R 202269 A29 B BB E K
BERBRMERLET - KMBRARAH®E
SHRITFBBERERERMSNAS RE AR
AX&  ANARWEKEREEMEHRIETF
B (N1 BB ER) e ARBL
A5,6172H887T °

BHZE2026F6A308 - AEBEFERMER
HAOARK4,766 3B 8BL ' ZFEFEAN
HEERALGHEA2022F9AH19HH
BRERBURZAEMEZFAEREBERESD
BEN R o« BMUNZAEFTHE  EFELT
HE R RFFATE AR AR EE R RER
% BREREXRRERSENRKREAAEREF
TR TRE  MABAMGRIEFEOA
R¥ESISSEEBLBERZASHMHEZAE
REOIDERER - TREYHREHRMAE
RIEFRHARTABRAKEFERER

Onewo Inc. Interim Report 2026

41




MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

Replicating the success of our ‘Onewo
Town' model - for supporting
residential property services projects,
horizontal acquisitions and other
business expansion initiatives

Investing in the development of our
AloT and BPaa$ solutions

For technical investment and
transformation of infrastructures

(i) For developing, upgrading and
enhancing the integration capability of
AloT system on the AloT platform

(i) For optimizing the algorithms

For the development of our BPaa$
solutions

(i) For enhancing BPaaS solutions

(i) For developing new service processes
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The revised net
proceeds as
stated in the
Announcement
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280.8
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Unutilized
amount of the
proceeds from

initial public
offering as of
January 1, 2026
HE
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(RMB million)
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Utilized
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proceeds
during the
Reporting
Period
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

Unutilized Utilized Unutilized
amount of the amount of the amount of the
The revised net proceeds from proceeds proceeds from  Expected
proceeds as initial public during the initial public ~ timetable for
stated in the offering as of Reporting offering as of  the full use of
Announcement  January 1, 2026 Period June 30,2026 the balance
HE Bz
202651818 2026%6A30A
JUEANFi it ZABAER REEH ZRBRER
BARAERE ARBERE hBRN ARBERE DUERREN
B JELE FiicE kA JESE  RAREX
(RMB million) (RMB million) (RMB million) (RMB million)
(AR%BET) (AR¥EER) (AR%@ER)  (ARWEER)

Use for deepening the Onewo Town ~ BRESRESHXREE 1,966.1 13.2 - 132 Bythe end of 2027
strategy and incubating the Onewo ~ ZEEANNEEH (5 R202TEEER
ecosystem through the exploration ~ BEHEERES) BR
of property targets with RornEe  BLENE
development potentials (including ~ £&%%&
investment in operating assets) by
means of fund investment, etc.

Attracting and nurturing talents RAREEAS 561.7 - - -

For working capital and general RREEESR-RATRE 561.7 = = =
corporate purposes

Total At 5,617.2 8432 17 835.5

ANESBEEOE - EXAIEBESEEN
ZRNERZRIGBOBAE -

Note: The above amounts are subject to rounding adjustments. Any % -
discrepancies between totals and sums of amounts listed above
are due to rounding.

BEHREARSEH

There were no major events affecting the Group after the MRBEHREZHZEBERAITHE @ &8
Reporting Period and up to the Latest Practicable Date. BAREECZEARSEIHE -

Material Events after the Reporting Period
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CORPORATE GOVERNANCE CODE

The Group is committed to implementing high standards
of corporate governance to safeguard the interests of the
Shareholders of the Company and enhance the corporate
value as well as the responsibility commitments. The
Company has adopted the Corporate Governance Code
(the “CG Code”) as set out in Appendix C1 to the Listing
Rules as its code of corporate governance and to the best
knowledge of the Directors, the Company has complied
with all applicable code provisions set out in the CG Code
during the Reporting Period, save as disclosed below:

Pursuant to code provision C.2.1 of the CG Code, the
roles of chairman and chief executive should be separated
and should not be performed by the same individual. Mr.
Zhu Baoquan is the chairman and the general manager of
the Company and the roles of Mr. Zhu Baoquan have not
been separated as required under code provision C.2.1 of
the CG Code.

In view of the fact that Mr. Zhu Baoquan has been
managing and operating the Company as the chairman,
an executive Director and the general manager of the
Company since February 2011, the Board believes
that Mr. Zhu Baoquan should continue to assume the
responsibilities of the general manager of the Company
as this arrangement will improve the efficiency of the
Company’s decision-making and execution process and
provide strong and consistent leadership to the Company.
Further, the Company has put in place an appropriate
check-and-balance mechanism through the Board and
the independent non-executive Directors. In light of the
above, the Board considers that the deviation from code
provision C.2.1 of the CG Code is appropriate in the
circumstances of the Company. The Board will review the
current structure from time to time and will make any
necessary arrangement as appropriate.
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CORPORATE GOVERNANCE AND OTHER INFORMATION
ERERRHEMER

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) set out in Appendix C3 to the Listing Rules as
its code for dealing in securities of the Company by the
Directors and the relevant employees who are likely to
be in possession of unpublished inside information of the
Company.

The Company has been informed by Mr. Yao Jinbo (“Mr.
Yao"”), a non-executive Director, that Dream Landing
Holdings Limited (“Dream Landing”), a wholly-owned
subsidiary of Dream Warrior Inc., which in turn is an
indirect wholly-owned subsidiary of 58.com Inc. (Mr.
Yao is deemed to be interested in the H shares held by
Dream Landing as 58.com Inc. is ultimately controlled
by Mr. Yao), disposed of an aggregate of 6,740,000 H
Shares of the Company through on-market transactions
during the period from June 10, 2026 to June 29, 2026.
The transaction price for such disposals on each relevant
trading day ranged from approximately HK$16.03 to
approximately HK$20.70. As a result, Mr. Yao's deemed
interest in the H Shares decreased from approximately
1.01% of the total number of issued H Shares of the
Company to approximately 0.44% as at June 29, 2026
the "June Disposals”). However, prior to the June
Disposals, Mr. Yao did not give prior written notice as
required under paragraph B.8 of Appendix C3 to the
Listing Rules. The Company has also been informed that
Dream Landing disposed of an aggregate of 5,108,934 H
Shares of the Company through on-market transactions
during the period from July 20, 2026 to July 31, 2026.
The transaction price for such disposals on each relevant
trading day ranged from approximately HK$16.62 to
approximately HK$18.12 (“July Disposals”, and together
with the June Disposals, the “Disposals”). However, prior
to the July Disposals, Mr. Yao did not give prior written
notice as required under paragraph B.8 of Appendix C3
to the Listing Rules. Following the Disposals and as of the
Latest Practicable Date, Mr. Yao is no longer deemed to
be interested in any H Shares of the Company.
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CORPORATE GOVERNANCE AND OTHER INFORMATION
ERERRHEMER

BYnE=E

Pursuant to paragraph A.3 of Appendix C3 to the Listing
Rules, the Directors shall not deal in any securities of the
Company on any day on which the financial results of
the Company are published and during the period of 30
days immediately preceding the publication date of the
interim results of the Company for the six months ended
June 30, 2026 (the “Interim Results”), as well as any
period of delay in the publication of the Interim Results
"Blackout Period”). As disclosed
in the announcement of the Company dated July 29,
2026, the meeting of the Board for the publication of the
Interim Results was scheduled to be held on August 13,

announcement (the

2026. Accordingly, the Blackout Period commenced on
July 14, 2026 and ended on August 13, 2026. Therefore,
the June Disposals constituted non-compliance with
paragraph B.8 of Appendix C3 to the Listing Rules, while
the July Disposals took place during the Blackout Period
and constituted non-compliance with paragraphs A.3 and
B.8 of Appendix C3 to the Listing Rules.

Mr. Yao has reported the non-compliance incident to the
Company and confirmed that the non-compliance was
an inadvertent oversight on the part of the management
team of 58.com Inc. responsible for its external investing
(including those investments through Dream Landing) and
was not intentional. Mr. Yao further confirmed that he
was not involved in, and had no prior knowledge of, the
plan for such Disposals by the said management team
and that he did not possess any inside information in
relation to the Company when the Disposals took place.
Following the non-compliance incident, Mr. Yao revisited
and conducted an in-depth review of the Company’s code
of conduct regarding securities transactions by Directors
and chief executives. Mr. Yao has also taken the initiative
to arrange for his team to complete training courses on
the Listing Rules, regulatory compliance and corporate
governance, strictly implement the relevant internal
reporting and approval procedures, and enhance the
relevant internal control measures, with a view to ensuring
compliance with the requirements of Appendix C3 to
the Listing Rules in the future. Mr. Yao will also remain
vigilant to avoid any recurrence of non-compliance.
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Upon becoming aware of the non-compliance incident,
the Company immediately reiterated to the Directors and
senior management the requirements of Appendix C3 to
the Listing Rules and the importance of strict compliance
with the relevant provisions by the Directors and their
close associates. To ensure ongoing compliance with
Appendix C3 to the Listing Rules and prevent similar
incidents from occurring in the future, the Company
will provide regular training to the Directors, senior
management and employees of the Company to keep
them abreast of the latest developments in the relevant
requirements. The Company will also circulate Appendix
C3 to the Listing Rules more frequently and remind the
Directors to comply with its requirements, so as to ensure
adherence to and enhance their awareness of good
corporate governance practices.

Save as disclosed above, after specific enquiries
made to all Directors, Directors have confirmed their
compliance with the required standards set out in the
Model Code during the Reporting Period. No incident
of non-compliance with the Model Code by the relevant
employees has been noted by the Company during the
Reporting Period.

EMPLOYEES AND REMUNERATION
POLICY

The Group has been providing property services
since 1990. Over the last three decades, the Group
has established a strong service culture as well as a
customer-centric service team with ongoing innovation.
The Group has further developed an inheritable corporate
culture and operating system centered on the values
of “Service (fR7%&)", “Champion (KFZE—)" and
"Positivity (FZ¥¢#2EE)", which are crucial for us to keep
attracting and retaining talents that meet our business
development needs. In addition, the structure of the
human resources of the Group includes customer
service, sales and marketing, research and operations,
property and project delivery, as well as functional
support personnel, forming a diversified and all-rounded
talent team that lays the foundation for our business
development.
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As of June 30, 2026, the Group had 103,982 employees
(December 31, 2025: 108,745 employees), and the total
staff costs during the Reporting Period were approximately
RMB6,238.1 million. Remuneration and benefits of
the Group’s employees include basic salaries, bonuses,
social security contributions and housing provident fund
contributions, which are determined based on the nature
of work, work performance and market conditions. The
Group also offers competitive remuneration and employee
stock ownership plan for its employees, especially key
employees.

Employee training plan

We recognise that talent is an indispensable driving force
for the sustainable operation of the Company. Therefore,
we focus on talent exploration and empowerment and
have built a complete talent development and training
system. Besides, we launched training products and
programs in various forms for different types of employees
to provide employees with clear career development
pathways, such as tiered leadership training camps for
employees at different levels (MPP, TPP, DPP), capability
training for market development personnel to meet the
market needs of business units, key service role (regional
director, on-site manager) training camps for Vanke
Service, Cushman & Wakefield Vanke Service Energy
Union, and Al learning courses exploring large Al model
applications in the property service industry.

Employee Stock Ownership Plan

China Vanke introduced and adopted an internal business
partnership scheme (EZE&#% A#H]) for employees of
its property service business, being our Company, in June
2015 to attract and retain talents and to enhance the
Company's competitiveness for long-term development.
Before the Listing, the Company has further amended
and consolidated the business partnership scheme as
the employee stock ownership plan. Please refer to the
section headed “Statutory and General Information — 5.
Employee Stock Ownership Plan” in the Prospectus and
the announcement of the Company dated May 31, 2024
for details.
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CHANGES IN THE INFORMATION OF
DIRECTORS AND CHIEF EXECUTIVE

Pursuant to Rule 13.51B(1) of the Listing Rules, changes in
the information of the Directors and chief executive of the
Company since the publication of the Company’s annual
report for the year ended December 31, 2025 and up to
the Latest Practicable Date are as follows:

(1) Ms. Law Elizabeth resigned as an independent
non-executive Director of Wise Ally International
Holdings Limited (a company listed on the Hong
Kong Stock Exchange (stock code: 9918) with
effect from June 1, 2026; and

(2) Mr. Shen Haipeng resigned as an independent
non-executive Director of Byte Metaverse Holdings
Limited (a company listed on the Hong Kong Stock
Exchange (stock code: 8645) with effect from June
1, 2026.

Save as disclosed above, there were no changes in the
information of the Directors and chief executive of the
Company which are required to be disclosed pursuant
to Rule 13.51B(1) of the Listing Rules as of the Latest
Practicable Date.

DIRECTORS" AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR
ITS ASSOCIATED CORPORATIONS

As of June 30, 2026, the interests and short positions
of the Directors and the chief executive of the Company
in the Shares, underlying Shares and debentures of the
Company and its associated corporations (as defined in
Part XV of the SFO, Chapter 571 of the Laws of Hong
Kong) which were required to be entered in the register
kept by the Company pursuant to Section 352 of the SFO,
or which were otherwise required, under the Model Code,
to be notified to the Company and the Stock Exchange,
are set out below:
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Interest in Shares of the Company

Name

=S

Mr. Zhu Baoquan®

REREBHRES

Mr. Yao Jinbo®

PSR S E@
Notes:

(M

Nature of
Title interest

Executive Director,
Chairman and corporations
General Manager

WITES EEK
AR

Ry RE S

Non-executive

Director corporations
FEMITESR XEEEEs

The letter “L" denotes the person’s long position in the
Company’s Shares.

The approximate percentage of shareholding in the total
share capital of the Company was calculated based on
the total number of issued Shares of the Company (being
1,168,053,129 H Shares, inclusive of 15,385,900 treasury
H Shares) as of June 30, 2026.

Spring Wind Blows Limited (“Spring Wind Blows
(HK)"), a company incorporated in Hong Kong, directly
held 20,000,000 H Shares. Spring Wind Blows (HK) is a
wholly-owned subsidiary of Spring Wind Blows Limited, a
company incorporated in the British Virgin Islands, which
in turn is a wholly-owned subsidiary of TMF (Cayman)
Ltd. (the "TMF Cayman”). TMF Cayman is ultimately
controlled by Mr. Zhu Baoquan, our executive Director.
Therefore, Mr. Zhu Baoquan is deemed to be interested in
the 20,000,000 H Shares held by Spring Wind Blows (HK)
pursuant to Part XV of the SFO.

ENEEMMBRBERMDERRF 20265 F &

Interest in controlled

Interest in controlled

EARRQR RS FES N ER

Class of
shares

B 40 351

H Shares

HA%

H Shares

HI

wfst :

Approximate

percentage of

shareholding

in the

total share

Number of capital of

shares®” the Company®

RAF

ERENE L ALY

LEREST

BHBEO BAR®
20,000,000 (L) 1.71%
20,000,000 (L) 1.71%
5,108,934 (L) 0.44%
5,108,934 (L) 0.44%

A

FEILIEZALTRARR RO BT
A

=

EARBBRAEENROBERE ST
RIEARATEHZE2026%6 A30H 2 21T
R%fp 488t (BN1,168,053, 12908 HA% © B
$515,385,900 8 EEFHAR) 51 & -

Spring Wind Blows Limited ([Spring
Wind Blows (HK)]) &—R&ZEEE
ARSI N R] - BHEFFH20,000,0004%
HA% ° Spring Wind Blows (HK)&Z Spring
Wind Blows Limitedty2&HEBAR]
i Spring Wind Blows Limited 2 —%R#
EEHEBRABHESEMKIORR - B
TMF (Cayman) Ltd. ([TMF Cayman])
HNE2EMBAR > TMF Caymanmd#
PR ITEERRE A ERLITS -
At - BREBECEHRBE G EXV
B RRELEWR AR Spring Wind
Blows (HK)#%7% 920,000,000 & H %
AR
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4) Dream Landing Holdings Limited (“Dream Landing”)
held 5,108,934 Shares of our Company. Dream Landing is
a wholly-owned subsidiary of Dream Warrior Inc., which
is an indirect wholly-owned subsidiary of 58.com Inc.
58.com Inc. is ultimately controlled by Mr. Yao lJinbo,
our non-executive Director. Therefore, Mr. Yao Jinbo is
deemed to be interested in the 5,108,934 Shares of our
Company held by Dream Landing pursuant to Part XV of
the SFO.

As of June 30, 2026, save as disclosed above and so far
as was known to our Directors, none of the Directors or
chief executive of the Company had any interests or short
positions in the Shares, underlying shares and debentures
of the Company or its associated corporations (as defined
in Part XV of the SFO, Chapter 571 of the Laws of Hong
Kong) (i) which were required to be notified to the
Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests and short
positions which were taken or deemed to have under such
provisions of the SFO); or (ii) which were entered in the
register kept by the Company pursuant to Section 352
of the SFO; or (iii) which were required, under the Model
Code, to be notified to our Company and the Stock
Exchange.

(4) Dream Landing Holdings Limited
([Dream Landing]) #HA&4A A A
5,108,934 f%{» - Dream Landing/&
Dream Warrior Inc.El2&WE QT
fMDream Warrior Inc./&58.com Inc.fy
M2 EHB AR 58.com Inc.fF M
RIEMITE B SDR SEHRIES -
bt BIRCEH KRB KR EXVED -
kSR S AR AR Dream Landing$F
BRARRQTS, 108,934 0B b A #E

Ny
ZS o
m

B EXFETEEI  REEA - B
£2026%6A30H @ EEFHAN
AIEREITEA BRI AR R sk HAHE:
(EERBBENESTIE(BER
HAE &MY SEXVER) MRR 1 - HEREERR
NEEZSTFHERE()VBE(EFRPER
BIYEXVEETR8DEBBIHE KA A
RERFNEMERSAS (BER
B(EHFREEGG) BB EIE
HEIEHEENERERAR) - (ii)ie
FRANBRIB(ERFLAEKG)FE
352 &7 B MY B e i A fa) 4 25 sk K
B (i BIEBECRESFR) EME R
NEI R R TR RERSIAR -
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6. SUBSTANTIAL SHAREHOLDERS" 6.
INTERESTS AND SHORT POSITIONS
IN THE SHARES AND UNDERLYING
SHARES OF THE COMPANY

FERRREAQR KRG R
MR NERRXR

So far as was known to the Company, as of June 30, BARDRIFTA - B E2026%F6 A30
2026, as recorded in the register required to be kept by B BHOARERB(ESFRPE K
the Company under Section 336 of the SFO, the following T§|J>>%336f|£2,\7f?§5’] S o FTEC 8% -

persons, other than a Director or chief executive of the BREBEFERADNAZSITHRABI - T

5'J/\iﬁéﬂ§fﬁﬁ$ﬁ%§ﬂ%’ﬁqﬂi‘?ﬁﬁS%

Company, had an interest of 5% or more in the Shares or

underlying Shares: A R
Approximate
percentage of
the total share
Number of capital of the
shares® Company®
EARE
Name of Substantial Identity/ Class of RABEN
Shareholder IZRRZR Nature of interest 5% /BHEE  shares  RHEH RHga®W BAEARE
China VankeV @ ERdg Beneficial owner EREEA HShares  HER 600,000,000 (1) 51.37%
Interest in controlled R ZERR HShares  Hik 60,602,000 (L) 5.19%
corporations
Wanhuguanyuan”! ERSR0 Beneficial owner EREEA HShares  HIR 35,602,000 (L) 3.05%
Wanging"! EL Beneficial owner EREEA HShares  HX 5,000,000 () 0.43%
Wanhy Ego Beneficial owner EREEA HShares  HIR 5,000,000 (L) 0.43%
Wanmazhengxian®! EBFR0 Beneficial owner EREEA HShares  HER 5,000,000 (L) 0.43%
Vingda Investment Fund?  EEREEL0 Beneficial owner ERABA HShares  HI 5,000,000 (1) 0.43%
Interest in controlled R EAERER HShares  HIR 55,602,000 (L) 4.76%
corporations
Wanshuzhimiao” BP0 Beneficial owner ERHEA HShares  Hk 5,000,000 (1 043%
Shenzhen Metro Group ATt EEEER AT Person having BERGHS HShares  HIR 660,602,000 () 56.56%
(o, Ltd. security interest RERZOHAL
in shares
Radiant Sunbeam Limited®  Radiant Sunbeam Limited® Beneficial owner EREEA HShares  HIR 182,473,233 (1) 15.62%
Bumper Harvest Limited® Bumper Harvest Limited® Interest in controlled ~ SIEEERER HShares  HIR 182,473,233 (1) 15.62%
corporations
Boyu Capital Fund IIl, LP.%  Boyu Capital Fund Il LP.% Interest in controlled ~ RELEERER HShares  HIR 182,473,233 (1) 15.62%
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Name of Substantial
Shareholder

Boyu Capital General
Partner Ill, L.P.¢!
Boyu Capital General
Partner Ill, Ltd.®
Boyu Capital Group

Holdings Ltd.”

Boyu Capital Investment
Management Limited®

Notes:
(A)

(B)
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Identity/

IZRREB Nature of interest 53 /Bt E

Boyu Capital General Partner lll LP.¥ Interest in controlled ~ SIEAE#ER
corporations

Boyu Capital General Partner Ill, Ltd.® Interest in controlled S EZEER
corporations

Boyu Capital Group Holdings Ltd.®  Interest in controlled S 2%EER

corporations

Boyu Capital Investment Interest in controlled  SEABER

Management Limited® corporations

(L) — Long position

The approximate percentage of shareholding in the total
share capital of the Company was calculated based on
the total number of issued Shares of the Company (being
1,168,053,129 H Shares, inclusive of 15,385,900 treasury
H Shares) as of June 30, 2026.

Each of Wanhuquanyuan, Wanging, Wanhu,
Wanmazhengxian, Yingda Investment Fund and
Wanshuzhimiao is a wholly-owned subsidiary of
China Vanke. As such, China Vanke is deemed to be
interested in the Shares of the Company held by each of
Wanhuquanyuan, Wanging, Wanhu, Wanmazhengxian,
Yingda Investment Fund and Wanshuzhimiao pursuant to
the SFO.

15,385,900 H Shares were repurchased by the Company
and held as treasury H Shares, representing approximately
1.3172% of the total share capital of the Company as
of June 30, 2026. As of June 30, 2026, China Vanke
controlled one-third or more of the voting rights at
general meetings of the Company and therefore was
taken to have an interest in these H Shares as treasury
shares pursuant to the SFO.

Class of
shares

H Shares

H Shares

H Shares

H Shares

iz -

Approximate
percentage of
the total share

Number of capital of the

shares® Company®

EARE

RASEN

RHEH RHgaW BHEARE

HiR 182,473,233 (1) 15.62%

H& 182,473,233 (1) 15.62%

H& 186,475,833 (L) 15.96%

HiR 4,002,600 (1) 0.34%
(L) —#FA&

AR RN BENRLFRBE LT
RIEARRQAFEE202656 530H 2 31T
R in4a %k (BEN1,168,053, 129 HA% - &
$515,385,900 8 EFHAR) 5T & -

B BR 88 BEEFEL A
EREESNRERZUBREMEE
MEEWBAR - Bt REGEFR
HEERAD  BREERERREHR
R EE B B5FE RERE
E2RERZYPEARAENARTRN
hEA R o

15,385,900 i HA% A7 A B BB I 1E &
EFHRFEE - S5 ARIEE2026
FeoA30BRALEMN1.3172% - HE
2026F6 A30H ' BRMPERAR R
Re EHH =92 s B EE
It RIBCGEAFRBE KRN BRI
WRARZEBETFHRPHEER -
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(3) Radiant Sunbeam Limited is a wholly-owned subsidiary of
Bumper Harvest Limited, which is in turn wholly owned
by Boyu Capital Fund Ill, L.P. and Boyu Capital General
Partner I, L.P. is the general partner of Boyu Capital Fund
IIl, L.P. Boyu Capital General Partner Ill, Ltd. is the general
partner of Boyu Capital General Partner Ill, L.P. and Boyu
Capital General Partner Ill, Ltd. is wholly owned by Boyu
Capital Group Holdings Ltd. As such, each of Boyu Capital
Group Holdings Ltd., Boyu Capital General Partner lll,
Ltd., Boyu Capital General Partner Ill, L.P., Boyu Capital
Fund Ill, L.P. and Bumper Harvest Limited is deemed to be
interested in the Shares of the Company held by Radiant
Sunbeam Limited pursuant to the SFO. In addition, Boyu
Capital Investment Management Limited holds 100% of
management shares of two investment funds, which in
aggregate hold shares representing less than 5% of the
total share capital in the Company as of June 30, 2026,
while Boyu Capital Investment Management Limited is
wholly owned by Boyu Capital Group Holdings Ltd. As
such, each of Boyu Capital Investment Management
Limited and Boyu Capital Group Holdings Ltd. is also
deemed to be interested in the Shares of the Company
held by such investment funds pursuant to the SFO.

Save as disclosed above, as of June 30, 2026, the
Company had not been notified of any persons (other than
a Director or chief executive of the Company) who had
an interest or short position in the Shares or underlying
Shares that were recorded in the register required to be
kept under Section 336 of the SFO.
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iMBumper Harvest LimitedfiBoyu
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7. PURCHASE, SALE AND REDEMPTION 7.
OF THE LISTED SECURITIES OF THE
COMPANY

BE HEREEARAQT
L%

HBEHA - KRB ERERFAEETE
f%2,273,100/RHAX - EXMHE SRR
the Stock Exchange, and the total amount paid was 4)/39,967,888.25 BT (MERFHE
approximately HK$39,967,888.25 (excluding transaction ) -

fees).

During the Reporting Period, the Company has
repurchased an aggregate of 2,273,100 H Shares on

WEHA - HIREBHHREWT -

The report on H Shares repurchased during the Reporting
Period is as follows:

Number Price per Share
of Shares SRER

Repurchased Highest Lowest Total Amount
Date of Repurchase EIERH EBRE 545 &1& EREs
(HK$/per Share) (HK$/per Share) (HK$)
(Bx/ k&) (B i) (B7T)
January 20, 2026 20261 H20H 1,002,000 19.21 19.04 19,226,476.20
January 21, 2026 2026F1A21H 249,700 19.27 19.19 4,803,104.35
March 20, 2026 20263 H20H 270,000 17.56 17.49 4,734,558.00
June 30, 2026 20266 H30H 751,400 15.08 14.72 11,203,749.70
Total &3t 2,273,100 - - 39,967,888.25
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All of the H Shares repurchased during the Reporting
Period have been designated as treasury H Shares. The
Board believes that repurchase of H Shares under the
current market conditions will continue to demonstrate the
Company’s confidence in the development and prospects
of its business and will ultimately benefit the Company
and create a return of value for the shareholders, which is
in the interests of the Company and the shareholders as a
whole.

Subsequent to June 30, 2026 and up to the Latest
Practicable Date, the Company repurchased a total of
4,517,700 H Shares. The repurchased H Shares are held
by the Company as treasury H Shares.

As of the Latest Practicable Date, the Company held
an aggregate of 19,903,600 repurchased H Shares as
treasury H Shares. During the Reporting Period, the
Company did not sell or transfer any treasury H Shares. As
at the end of the Reporting Period, the Company has no
intention to use any of the treasury H Shares, and if the
Company intends to sell or transfer H Shares in treasury,
it shall proceed in accordance with the Listing Rules and
applicable PRC laws and regulations.

During the Reporting Period, save for the aforesaid, the
Company did not repurchase any other H Shares on the
Stock Exchange; and the Group and any of its subsidiaries
did not purchase, sell or redeem any listed securities of
the Company (including sale of treasury H Shares).

AUDIT COMMITTEE

The Board has established the Audit Committee of the
Company with written terms of reference in compliance
with the Listing Rules and the CG Code. The primary
duties of the Audit Committee are to review, supervise
and coordinate the external and internal audit process,
propose the engagement or replacement of the external
auditors, review the financial information and its disclosure
as well as the internal control system of the Company,
and other matters authorized by the Board.
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ERERRHEMER

As of June 30, 2026, the Audit Committee consists of
three members, namely Ms. Law Elizabeth (Z%&3€), Mr.
Chen Yuyu (BREZF) and Mr. Sun Jia (f£%). The Audit
Committee has reviewed the Company’s unaudited
condensed consolidated interim results for the six months
ended June 30, 2026 and confirmed that it has complied
with all applicable accounting principles, standards and
requirements, and made sufficient disclosures. The Audit
Committee has also discussed the matters of audit and
financial reporting.

The financial information included in this report for the
six months ended June 30, 2026 has been agreed by the
Group's auditor, Ernst & Young.

INTERIM DIVIDEND

The Board recommended to pay the Shareholders an
interim dividend of RMB820.0 million in total for the six
months ended June 30, 2026 (“2026 Interim Dividend").
The dividend per share amounted to RMBO0.711 (including
tax), which was based on the number of shares as at the
end of the period (excluding treasury H Shares as at June
30, 2026).

In terms of dividend payment, dividends for holders of H
shares will be declared in RMB, but paid in Hong Kong
dollars. The 2026 Interim Dividend is subject to approval
by the Shareholders at the Shareholders’ meeting. The
2026 Interim Dividend has been approved by shareholders
at the extraordinary general meeting of the Company
held on September 1, 2026. The dividends are expected
to be paid in cash on or around September 25, 2026
to Shareholders whose names appear on the register of
members of the Company on September 9, 2026.
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Dividend Taxes

In accordance with the Enterprise Income Tax Law of the
People’s Republic of China and its implementation rules
and the Notice of the State Taxation Administration on
Issues Concerning Withholding the Enterprise Income Tax
on the Dividends Paid by Chinese Resident Enterprises to
H Shareholders who are Overseas Non-resident Enterprises
(Guo Shui Han [2008] No. 897) (BEIRFi#54 BN+ &
FERAZEMFEI H RIFFRLERTIRER SRR
EEMEREERERBMNBERK[2008]897 57)), and
the Announcement on the Tax Credit Policy for Foreign
Investors Using Distributed Profits for Direct Investment
(Cai Shui Shang Gong Gao [2025] No. 2) EREING
BEUNDENBEERERWE 2B R R E )BT EEBH
BLAREBEAE 2025 2 2 57)), as a PRC Domestic
Enterprise, the Company will, after withholding 10%
of dividends as enterprise income tax, distribute the
dividends to non-resident enterprise Shareholders whose
names appear on the H Shares register of members (i.e.
any Shareholders who hold H Shares in the name of
non-individual Shareholders, including but not limited
to HKSCC Nominees Limited, other nominees, trustees,
or H Shareholders registered in the name of other
organizations and groups). After receiving dividends,
the non-resident enterprise Shareholders may apply to
the competent tax authorities for enjoying treatment of
taxation treaties (arrangement) in person or by proxy or
by the Company, and provide information to prove that
it is an actual beneficiary under the requirements of such
taxation treaties (arrangement). After the competent tax
authorities have verified that there is no error, they shall
refund the tax difference between the amount of tax
levied and the amount of tax payable calculated at the
tax rate under the requirements of the relevant taxation
treaties (arrangement). In addition, eligible non-resident
enterprise Shareholders who use the profits distributed to
them in this distribution for direct investment in the PRC
may apply for a tax credit pursuant to the aforementioned
Announcement on the Tax Credit Policy for Foreign
Investors Using Distributed Profits for Direct Investment
KEREIMMREEUNSENHEERETRERBERENR
D).

ENEEMMBRBERMDERRF 20265 F &

CORPORATE GOVERNANCE AND OTHER INFORMATION
ERERRHEMER

R EHIE

BIBE(PEARLMBDERSHE)
REEBGY  BRHEBLEB(ER
FEERCERBIINMBRIEERDE
BRKRERERTDRBEERSEH
B BB ) (BT K[2008]897
) - ARCERIRIMEEE A DB F
HEERERBEBERBERO RS ) (8
HE R EREEE RN E2025FF2
) EATEEALE  ARRE
mBANNRHERBREZ M EOEER D
ERF(AMAFEBABRREZEZRFEH
REEMRER @ BREETRAEEF
REFBEH (REAN)BRAR - HMRE
A IRASIUNEMAZBRERZE
BEEHHHRRR) 7K E AR R
MRBFN0%ERITEFREE - EER
TrERRTESRKREZE  AJAETT
FABEREREBARARR MEF
MIGHARL ZXH M HZE () &F
BHHRE  EHEABCATETNK
Wi (L8 HEMNEBERIEFAE AN
HIE  FTEVBHRBAEZERE K
E BB BB W imE (L8 8
EMEAENEATROEETUE
oo AN - FEBRTIEREREER
REARDBHFIEARPEBREAR
BIRER KB CERRING
BENSBRABEZRET WK 2K
RHRE)RBHBIER -



CORPORATE GOVERNANCE AND OTHER INFORMATION
ERERRHEMER

Pursuant to the Notice on the lIssues regarding Levy of
Individual Income Tax after the Abolishment of Guo Shui
Fa [1993] No. 045 Document (Guo Shui Han [2011] No.
348) (BAREITIE[1993]1045 57X HRE L& B BEAPT
SRBERENBM) (BBHK[2011]348 5%)) and the
Announcement on Matters Concerning the Individual
Income Tax Policy on Dividend and Bonus Income of
Foreign Individuals (Shui Wu Zong Ju Gong Gao [2026]
No. 27) KBARINEEARSAFIEAFFSHREKEEREE
HRE) (RISLBRAE 2026 F5 27 9)), the Company
shall withhold and pay individual income tax for individual
holders of H Shares. If the individual holders of H Shares
are Hong Kong or Macau residents or residents of other
countries or regions that have a tax rate of 10% under the
tax treaties with the PRC, the Company will withhold and
pay individual income tax at the rate of 10% on behalf of
such Shareholders.

If the individual holders of H Shares are residents of
countries or regions that have a tax rate lower than
10% under the tax treaties with the PRC, the Company
will withhold and pay individual income tax at the
rate of 10% on behalf of such Shareholders. If such
Shareholders claim a refund of the amount in excess of
the individual income tax payable under the tax treaties,
the Company may apply, on behalf of such Shareholders
and according to the relevant tax treaties, for enjoying
the treatment under relevant tax treaties, provided that
the relevant Shareholders submit the relevant documents
and information required by the Administrative Measures
on Enjoying Treatment under Treaties by Non-resident
Taxpayers (State Taxation Administration, [2019], No.
35) KFEERMAMAZIMBEFBERIENERRNBER
2019 5 35 %)) and the provisions of the relevant tax
treaties in a timely manner. The Company will assist with
the tax refund for the overpaid tax subject to the review
and approval of the competent tax authorities.

If the individual holders of H Shares are residents of
countries or regions that have a tax rate higher than 10%
but lower than 20% under the tax treaties with the PRC,
the Company will withhold and pay individual income tax
at the applicable tax rates stated in such tax treaties on
behalf of such Shareholders.
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If the individual holders of H Shares are residents of
countries or regions that have a tax rate of 20% under
the tax treaties with the PRC, or have not entered into any
tax treaties with the PRC, or otherwise, the Company will
withhold and pay individual income tax at the rate of 20%
on behalf of such Shareholders.

Pursuant to the relevant provisions of the Notice on the
Tax Policies Related to the Pilot Program of the Shanghai-
Hong Kong Stock Connect (Cai Shui [2014] No. 81) (8
REEREMSRXZ 5B EREAIHMEEN KBRS S
1) (BAFE[2014]81 %)) and the Notice on the Tax Policies
Related to the Pilot Program of the Shenzhen-Hong Kong
Stock Connect (Cai Shui [2016] No. 127) (BERORBR
EMSERXZEHB D RAKEISHMAATKEROBEN) (M
#i[2016]127 5%)), for dividends received by domestic
individual investors and securities investment funds from
investment in the H shares listed on the Stock Exchange
through Shanghai-Hong Kong Stock Connect and
Shenzhen-Hong Kong Stock Connect, the companies of
such H shares shall withhold and pay individual income
tax at the rate of 20% on behalf of such investors. The
companies of such H shares will not withhold the income
tax of dividends for domestic enterprise investors and
those domestic enterprise investors shall report and pay
the relevant tax by themselves.

Where the Company withholds and pays individual
income tax for individual holders of H Shares, and if the
competent tax authority has other opinions, advice or
guidance on the above withholding and payment, the
Company shall implement the same with reference to the
opinion, advice or guidance of the relevant competent tax
authority.

Shareholders are recommended to consult their tax
advisors regarding the tax implications in the PRC, Hong
Kong and others for holding and disposal of H Shares.
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CLOSURE OF REGISTER OF MEMBERS

For determining the entitlement of the
Shareholders to the proposed 2026
Interim Dividend

For determining the entitlement to the proposed 2026
Interim Dividend, the record date for determining the
entitlement of Shareholders (except for the holders
of treasury H Shares) to the proposed 2026 Interim
Dividend is Wednesday, September 9, 2026. The
register of members of the Company will be closed from
September 7, 2026 to September 9, 2026 (both days
inclusive), during which period no transfer of shares will
be registered. In order to qualify for the entitlement to
the proposed 2026 Interim Dividend, all share transfer
documents of the Company accompanied by the relevant
share certificates must be lodged with the H Share
Registrar of the Company, Tricor Investor Services Limited
at 17/F, Far East Finance Centre, 16 Harcourt Road,
Hong Kong for registration not later than 4:30 p.m. on
September 4, 2026.
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INDEPENDENT REVIEW REPORT

BN ERRE

TO THE BOARD OF DIRECTORS OF ONEWO INC.
(A joint stock company incorporated in the People’s Republic of
China with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on
pages 64 to 103, which comprises the condensed consolidated
statement of financial position of Onewo Inc. (the “Company”)
and its subsidiaries (the “Group”) as at 30 June 2026 and
the related condensed consolidated statements of profit or
loss, comprehensive income, changes in equity and cash flows
for the six-month period then ended, and explanatory notes.
The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation of a
report on interim financial information to be in compliance with
the relevant provisions thereof and International Accounting
Standard 34 Interim Financial Reporting (“IAS 34") as issued
by the International Accounting Standards Board (“IASB”). The
directors of the Company are responsible for the preparation and
presentation of this interim financial information in accordance
with IAS 34. Our responsibility is to express a conclusion on this
interim financial information based on our review. Our report is
made solely to you, as a body, in accordance with our agreed
terms of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any other
person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity as issued by the HKICPA. A review of interim financial
information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
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INDEPENDENT REVIEW REPORT

BN ERRE

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is not
prepared, in all material respects, in accordance with IAS 34.

Ernst & Young

Certified Public Accountants
Hong Kong

13 August 2026
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INTERIM CONDENSED CONSOLIDATED STATEMENTS OF PROFIT OR LOSS

RHARSEA S HEE R
For the six months ended 30 June 2026
#HZE2026F6A308 1E/EA

Six months ended 30 June

HZ6H30B1<EA
2026 2025
2026 F 20254
RMB’000 RMB'000
ARET ARBFIT
(Unaudited) (Unaudited)
(REEE) (REEEET)
REVENUE PN 19,112,370 18,137,457
Cost of sales SHE AR (16,693,211)  (15,644,584)
Gross profit ER 2,419,159 2,492,873
Other income and gains, net H At U A & U =505 58 56,174 63,204
Selling and distribution expenses SHE Ko A (271,918) (298,494)
Administrative expenses TR X (842,736) (885,774)
Impairment losses on financial assets, net & @l & & BEE B F58 (269,942) (268,022)
Finance costs NI RN (4,014) (15,546)
Share of profits and losses of JE(L & &b R E QT
joint ventures and associates M K 518 3,443 12,367
PROFIT BEFORE TAX i A0 A 1,090,166 1,100,608
Income tax expense FiiSfiMA > (270,158) (262,830)
PROFIT FOR THE PERIOD HA R 820,008 837,778
Attributable to: AT &5 e -
Shareholders of the Company PIN/NET)) 323 781,565 791,992
Non-controlling interests FEIE IR A 38,443 45,786
820,008 837,778
EARNINGS PER SHARE
ATTRIBUTABLE TO ORDINARY
SHAREHOLDERS OF THE COMPANY, &4 7] iE R IR RE
IN RMB BRER(ARET)
Basic and diluted ARG 0.68 0.68
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INTERIM CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

HHIRR S A2 E G R
For the six months ended 30 June 2026
#HZE2026F6H308 1E/1EA

Six months ended 30 June

BZE6H30HLAMEA
2026 2025
2026 2025%F
RMB'000 RMB'000
ARETR ARETTT
(Unaudited) (Unaudited)
(RESELT) (REEER)
PROFIT FOR THE PERIOD HAFE 820,008 837,778
OTHER COMPREHENSIVE LOSS Hitr2EHE
Other comprehensive loss that may be AR ERREN Y BEEEN

reclassified to profit or loss in subsequent periods: Hitn 2 EESE
Exchange differences: BEH Z%R

Exchange differences on translation of

foreign operations BEGINEBHER =58 (2,449) (5,033)
Net other comprehensive loss that may be A RERREN Y BEBEN

reclassified to profit or loss in subsequent periods Hin 2 EEETE (2,449) (5,033)
Other comprehensive loss that will not be TeERERRENY REEEN

reclassified to profit or loss in subsequent periods: H2EEE :

Equity investments designated at fair value through EERURAEBESEEEZHTA

other comprehensive income: Hit 2 ERENRERS -

Changes in fair value AREEED (231,026) (175,083)
Net other comprehensive loss that will not be TerrERRENI BEBEN

reclassified to profit or loss in subsequent periods Hin 2 HEEETE (231,026) (175,083)
OTHER COMPREHENSIVE LOSS FOR THE PERIOD,

NET OF TAX BAEM2EER  NRHE (233,475) (180,116)
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD HrzEhs45E 586,533 657,662
Attributable to: A& A FEM -

Shareholders of the Company ARARE 548,090 611,876

Non-controlling interests e 38,443 45,786

586,533 657,662
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INTERIM CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

FRERRS B & Ot B AR R R
30 June 2026
202646 H30H

As at As at
30 June 31 December
Notes 2026 2025
Kz M6A30H M12A31H
2026 F 20254
RMB'000 RMB’000
ARET T ARETT
(Unaudited) (Audited)
(REES) (8-T)
NON-CURRENT ASSETS FRBEE
Property, plant and equipment Mm% BEKREE 10 470,811 480,025
Investment properties K& MY 11 2,895,357 2,518,024
Right-of-use assets EREEE 219,280 255,735
Intangible assets B EE 7,204,951 7,458,845
Investments in joint ventures and associates REeEbEREEATNEE 1,236,493 1,244,443
Equity investments designated at fair value BEAUNANEBTEEEEY
through other comprehensive income STAEM WS RERE 961,637 1,192,663
Deferred tax assets BEERIBEE 604,489 590,545
Prepayments, deposits and other receivables BRFE - e R EMRKFE 13 2,617,449 2,609,504
Total non-current assets EREEELRE 16,210,467 16,349,784
CURRENT ASSETS REEE
Inventories FE 372,569 207,768
Trade and retention receivables 2 SR EIA R EWIRES 12 7,002,298 6,004,480
Prepayments, deposits and other receivables BRRE « Re REMERRIE 13 2,515,993 2,388,548
Restricted bank deposits SR HIRITER 14 997,667 931,940
Time deposits with original maturity of
over three months [REIH B BB =18 A /) E BFER 14 66,935 72,939
Cash and cash equivalents Re kReEEY 14 9,301,898 11,084,838
Total current assets MBI EERE 20,257,360 20,690,513
CURRENT LIABILITIES nEEE
Trade and notes payables B oENRENENZE 15 6,922,203 6,805,435
Contract liabilities ERAE 16 4,986,860 4,904,389
Other payables and accruals Hofth & 9 5008 K R TIE B 17 6,020,327 6,502,131
Lease liabilities HERE 84,880 91,735
Tax payable e IR 941,937 1,066,770
Total current liabilities BB EEE 18,956,207 19,370,460
NET CURRENT ASSETS REBEEFE 1,301,153 1,320,053
TOTAL ASSETS LESS CURRENT LIABILITIES EZELERABAERS 17,511,620 17,669,837
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INTERIM CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

R EIFE B & OB ISR 2R

30 June 2026
20266 H30H

As at As at
30 June 31 December
Notes 2026 2025
Kz M6A30H MW12A31H
20265 20254
RMB’000 RMB'000
ARET T ARETT
(Unaudited) (Audited)
(REBES) (fez=5t)
NON-CURRENT LIABILITIES FnBaE
Other payables and accruals HAi R FIE R BRI IR B 17 1,219,938 1,203,173
Provision R 105,229 106,943
Lease liabilities HEaE 148,566 181,794
Deferred tax liabilities EERIBEAE 687,345 746,704
Total non-current liabilities FEREBELERE 2,161,078 2,238,614
Net assets BEFE 15,350,542 15,431,223
EQUITY B
Equity attributable to shareholders
of the Company RARIRREGER
Share capital ey 18 1,168,053 1,168,053
Reserves {1 19 13,312,415 13,430,374
14,480,468 14,598,427
Non-controlling interests IR S 870,074 832,796
Total equity AR 15,350,542 15,431,223
Zhu Baoquan He Shuhua
KRE {REEEE
Director Director
EF EBZE
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INTERIM CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

FHISBASHIRERER
For the six months ended 30 June 2026
#HZE2026F6A308 1E/EA

Six months ended 30 June

HZ6H30AL~EA
Notes 2026 2025
i 2026 2025%
RMB'000 RMB’000
ARETR AREFTT
(Unaudited) (Unaudited)
(REEST) (REE=ER)
CASH FLOWS FROM OPERATING ACTIVITIES EEHMERERE
Profit before tax %RHI ZalbEd 1,090,166 1,100,608
Adjustments for: WRIER
Depreciation and amortisation TEREH 6 489,609 531,358
Gain on disposal of items of property,
plant and equipment and investment HENS - BEREENRERERNE
properties T8 B fdezs (12,282) (12,035)
Fair value gains on financial assets NAREEFEAEZHFASHES
at fair value through profit or loss E’Jémﬂﬁ?ﬁﬁ@ﬁfﬁfﬁqﬁl 5 (30,423) (34,508)
Impairment losses on trade and retention BHRKHIERENRES REEE
receivables, net HE 6 161,220 144,683
Impairment losses on prepayments, BB -« e REMERTIERE
deposits and other receivables, net R 6 108,722 123,339
Gain on disposal of equity interests & RN s (421) (190)
Gain on remeasurement of the previously B ENARE 2B EEREN
held interest in a joint venture Yzs 5 (3,933) =
Share of profits and losses of joint ventures
and associates EihaEtERBEARNBRER (3,443) (12,367)
Interest income FIEWA 5 (7,311) (27,805)
Finance costs B 4,014 15,546
Foreign exchange differences, net INE = B HE 5,784 4,233
1,801,702 1,832,862
(Increase)/decrease in inventories 7E(Em),/ md (164,801) 18,625
Increase in trade and retention receivables B S I R MR E S 1N (1,823,283) (1,665,016)
(Increase)/decrease in prepayments, BERFIE - RE REMERIE (3E),/
deposits and other receivables VA (312,179) 478,243
Increase/(decrease) in trade and notes payables B ZENFBLENZELM,/ () 119,312 (57,239)
Decrease in other payables and accruals HibefsE Rk ETIEE R (242,248) (358,943)
Increase/(decrease) in contract liabilities ARAEEM/CRD) 73,910 (203,766)
(Decrease)/increase in provision BE CRd),/ 2 (1,714) 5129
(549,301) 49,895
Tax paid BRI (478,615) (424,289)
Net cash flows used in operating activities RETHMARE RS TR (1,027,916) (374,394)
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INTERIM CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

FHIE RS HRERER

For the six months ended 30 June 2026

#Z=2026%6 H30H LE7N1E A

Six months ended 30 June

BZ6A30HLAMER
Notes 2026 2025
izt 2026 2025%
RMB’000 RMB'000
ARET T ARETT
(Unaudited) (Unaudited)
(REBHE) (RE&&ET)
CASH FLOWS FROM INVESTING ACTIVITIES ~ REZEBFERERE
Proceeds from disposal of items of property,
plant and equipment HENE - BE RRHBEE AEHE 1,712 2,428
Purchase of items of property, plant and
equipment BEME  WFEREEER (106,819) (96,454)
Proceeds from disposal of investment properties &R A EMEF EFUE 78,496 39,269
Purchase of investment properties BEREME (8,883) (118,530)
Purchase of intangible assets BERVARE (9,956) (21,576)
Purchase of shareholding in joint ventures and
associates BEAECERBEARRE (2,388) (17,760)
Repayment of loans from related parties EEBHAER - 200,942
Dividends received from joint ventures and
associates AEMERBENRIREINKRE 8,913 1,100
Proceeds from disposal of joint ventures and
associates HER LM LN BIFEHIE 4,924 2,120
Acquisition of subsidiaries, net of cash acquired  YREEHIBAR] - MHAEEE (14,637) (1,116,829)
Proceeds from disposal of subsidiaries HEMHBARIFGZE (8,028) =
Receipt from wealth management products W o 2R B E 30,423 34,508
Interest received B UF S 7,311 27,805
Placement of pledged deposits BEAERER (5,899) (5,132)
Withdrawal of time deposits with original
maturity of over three months REORZHBEB=EANTEHFER 6,004 131,171
Net cash flows used in investing activities RETBAR 238 (18,827) (936,938)
CASH FLOWS FROM FINANCING ACTIVITIES REEBFRERLRE
Disposal of non-controlling interests HEFERER - 2,052
Acquisition of non-controlling interests WS RS - (7)
Repayment of bank loans BERITER - (5,000)
Interest paid BRFE - (6,674)
Dividends paid ERRE (629,767) (1,011,931)
Dividends paid to non-controlling shareholders — E{JFEERIRR AR E (8,677) (9,967)
Shares repurchased EEERR (25,735) (104,204)
Interest element of lease rentals paid ERHEEMFISEER (4,014) (5,624)
Capital element of lease rentals paid ERNHEMERER (62,220) (59,072)
Net cash flows used in financing activities RERDMARENETE (730,413) (1,200,427)
NET DECREASE IN CASH AND CASH
EQUIVALENTS RERREEENNRD FE (1,777,156) (2,511,759)
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INTERIM CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

FHISBASHIRERER
For the six months ended 30 June 2026
#HZE2026F6A308 1E/EA

Six months ended 30 June

HBZ6A308LAMEA
Notes 2026 2025
Kz 2026 F 20254
RMB’000 RMB’000
ARET R AREFT
(Unaudited) (Unaudited)
(REE) (REEFT)
Cash and cash equivalents at
beginning of period BORERRSEEN 11,084,838 13,452,946
Effect of foreign exchange rate changes, net BB ETE (5,784) (4,233)
CASH AND CASH EQUIVALENTS
AT END OF PERIOD BREERALEEY 9,301,898 10,936,954
CASH AND CASH EQUIVALENTS AS STATED
IN THE STATEMENT OF CASH FLOWS RERERBINELRELSEEY 14 9,301,898 10,936,954

BME=E
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

REARSBR & Ot BT I BRI B EE
30 June 2026
20266 H30H

BASIS OF PREPARATION

The interim condensed consolidated financial information
for the six months ended 30 June 2026 has been prepared
in accordance with IAS 34 Interim Financial Reporting
issued by IASB. The interim condensed consolidated
financial information does not include all the information
and disclosures required in the annual financial
statements, and should be read in conjunction with the
Group’s annual consolidated financial statements for the
year ended 31 December 2025.

CHANGES IN ACCOUNTING POLICIES

The accounting policies adopted in the preparation of the
interim condensed consolidated financial information are
consistent with those applied in the preparation of the
Group’s annual consolidated financial statements for the
year ended 31 December 2025, except for the adoption of
the following amended IFRS Accounting Standards for the
first time for the current period’s financial information.

Amendments to IFRS 9 and IFRS 7

(BRI S 2R F % RCEBRMBRELERDET75 (BRI A)

Amendments to IFRS 9 and IFRS 7

(BRI S 2R F % RCEBRMBRELERDET75 (BFIAX)

Annual Improvements to IFRS Accounting Standards — Volume 11

(BI R B3R ER 25 BRI ) 2 FIRAE — F 115

mAEE

HZE2026F6 A308 IE/NE AW
HERAHM B EREIRRER G
AlEEeRM (B &R ) E34
SR B R L R EY o REARRR A Bt
MHERY T EEFEVEREMS
WA EEREEE  BEASEHE
202512 A31BEFEMNFEE O
TSR —FBE -

ST BREE

PRt REA B B E R B IR A T
BT (BRI B ImE ER 2 2ER])
S - REBHEIGAS B E R
FAZEHBER  BRERSEEE
2025F 12 A3 1A LEFEZFEEH
MBmEMEAERR -

Amendments to the Classification and
Measurement of Financial Instruments

BET ALK REEAIEET

Contracts Referencing Nature-dependent
Electricity

B R HE B AR BEIREE T AR

Amendments to IFRS 1, IFRS 7, IFRS 9,
IFRS 10 and IAS 7

(BB B SRS 2R 158 - (BRI B R

ERANDETHR  (BRMBREEADFE9

5 CEBR M S mEER ) E 105 RKEFEE

TR E 755 (ERTAN)

Onewo Inc. Interim Report 2026 73




74

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

IR S Ot IS BRI A

30 June 2026
202646 H30H

BME=E

CHANGES IN ACCOUNTING POLICIES

(continued)

The nature and impact of the amended IFRS Accounting
Standards are described below:

(a) Amendments to IFRS 9 and IFRS 7 Amendments
to the Classification and Measurement of
Financial Instruments clarify that a financial asset
is derecognised when the entity’s rights to the
contractual cash flows expire or are transferred,
while a financial liability is derecognised on the
settlement date. The amendments introduce an
accounting policy option to derecognise a financial
liability that is settled through an electronic
payment system before the settlement date
if specified criteria are met. The amendments
clarify how to assess the contractual cash
flow characteristics of financial assets with
environmental, social and governance and
other similar contingent features. Moreover,
the amendments clarify the requirements for
classifying financial assets with non-recourse
features and contractually linked instruments. The
amendments also include additional disclosures
for investments in equity instruments designated
at fair value through other comprehensive income
and financial instruments with contingent features.
The amendments are not expected to have any
significant impact on the interim condensed
consolidated financial information.

BRI RERMDERAE 20265

2.

SETBEREE &

RIERT (BB B 15 &5 E R 2 51 R
MMEE RTZEHRMT

(a) (EIREHBHmEER)FIFHRK
CERB S ER D) FE 75 (&
AIARN)— 2@ T ASERER
BEITEE  cRMEEREBIK
Hiéﬁﬁfﬁﬁfﬁﬁﬂ'\]%ﬂ i v =%
HERKLIER  mMedt8E
E\'Jﬁ’:\f?\ ERKIEER - ZEFE
‘ETEJU\—IE@&JFBZﬁ ERERE
finl 7 & 15 1'71<1¢ —IEA?:S:;
AR IEEREREF N R
f\ﬁ%ﬁﬁﬁiﬁﬂ%f o % FEE]
BEBAMAFEAEBRE  #HE
RERRAMBUNEFEN
& B BEEMNAHNER2 T mE Y
oo I - ZIBRTAEBAY A
EEERFHENEREERS
ARBTHESBENHEE - %&
AIAMBREEERERZAN
BEFTAHM2E WS E R
TEAREERAFHENESHT
B2 BIINEEE - ZFEE] B

TEHPHEREE MM BEER
EEENERTE -



2.

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

CHANGES IN ACCOUNTING POLICIES

(continued)

(b)

Amendments to IFRS 9 and IFRS 7 Contracts
Referencing Nature-dependent Electricity clarify
the application of the “own-use” requirements
for in-scope contracts and amend the designation
requirements for a hedged item in a cash flow
hedging relationship for in-scope contracts. The
amendments also include additional disclosures that
enable users of financial statements to understand
the effects these contracts have on an entity’s
financial performance and future cash flows. As
the Group did not have any contracts that are in
the scope of the amendments, the amendments
did not have any impact on the interim condensed
consolidated financial information.

Annual Improvements to IFRS Accounting Standards —
Volume 11 set out narrow scope amendments to
IFRS 1, IFRS 7 (and the accompanying Guidance
on implementing IFRS 7), IFRS 9, IFRS 10 and
IAS 7. The amendments include clarifications,
simplifications, corrections or changes to improve
consistency in the corresponding IFRS Accounting
Standards. The amendments did not have any
impact on the interim condensed consolidated
financial information.

2.

REARSBR & Ot BT I BRI B EE
30 June 2026
20266 H30H

SETHEREE @

=
g

(BB REER)FIHR R
(BRMBREEL)ETH (&
RIZR) — HRAKHE B AR BEIRALE
EHERBBBERNGHIA
RIRERER - XEFTHER
BRRSREH MEEP R
HIEBEMEERE o BRI AT
BREINKE  EHHHERE
REEATHZEFENYERS
MBERALARAKAESRENF
& o mNANE B EAEER
ZEEFTBEANGH  ZF
& 7] 4R BIRS BA & OF B 5 B Y
WEREMFE

(BB R 5 2R & 2B Rl 2 51 B A )
ZFRUHE - FINEEIY
(BB REEN)E 15K
(BEBRFBHREEA)F 75 (&
BEM 2 CBIBR BT 53R 5 2RI 55
75 EES) - KEERM RS
RN FE o5 - (EIFRE S 24
AI)E 1058 R CBEBR @5t £ R)
FTHRANNDEENER] - ZFIER]
BREERS Bt  EEXEE
REAR(ERTHREERN S
AERD —HE 2 B - ZFE
RIS R BARS AR & OF B 15 B B
WEREMFE
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

RHEARS A S Ot I BRI M EE
30 June 2026
202646 H30H

3. OPERATING SEGMENT INFORMATION 3. K& 453EEl

The Group identifies operating segments and prepares RNREFRERHAITESHENTER
segment information based on the regular internal sy e R A e (N L R
financial information reported to the executive directors B P ITEESATEHAEFBER
for their decisions about resources allocation to the BB E RN R EEZEAHK
Group’s business components and for their review of AR EL o MEITESHwEHN A I
the performance of those components. The business B 75 & Bl b B S A5 4B k28 5 Jh iR FR AN
components in the internal financial information reported EENTEERGEET °

to the executive directors are determined following the
Group’s major product lines.

During the six months ended 30 June 2026 and 2025, HZE2026F %2025 6 A30H 1E7N
the Group was principally engaged in the provision of @R AEBFEATLHEHRLE
community space living consumption services, commercial EEEEEERS /M T2
and urban space integrated services and AloT and BPaa$S #rE RIS A K AloT X BPaaS R 7 2
solution services in the PRC. Management reviews the R7E - BREB RO r EIBEGE
operating results of the business as a single operating TEH) RSB E BB — R & Ik =
segment to make decisions about resources to be Tl ATESRAE E—ED
allocated. Therefore, the executive directors regard that EBFRE HH B BE TR o

there is only one segment which is used to make strategic

decisions.

The principal operating entities of the Group are domiciled NREBRNTFERS TEBGAFRER - &
in the PRC and majority of revenue is derived in the PRC Z2026F 20256 A30H 1E/~ &
for the six months ended 30 June 2026 and 2025. A KD UARBEHRE o

As at 30 June 2026 and 31 December 2025, except for W2026F6 A30H &20254%12 A 31
the equity investments designated at fair value through B BREERBAAABEFEAEE
other comprehensive income, the majority of the non- Bzt AE b 2 E U H AR B
current assets of the Group were located in the PRC. NEFB KD IERIEEMPFEH o
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

REARSBR & Ot BT I BRI B EE
30 June 2026
20266 H30H

4. REVENUE 4, WA
Revenue mainly comprises proceeds from community WAFEBFE XA RERBEEEE
space living consumption services, commercial and urban R - MM EEEE IRE AR
space integrated services and AloT and BPaaS solution AloT N BPaaSfR R 7T ERFEH BT 1B X
services. An analysis of the Group's revenue and cost of I8 o NEBREZ2026F 20256
services by category for the six months ended 30 June A 308 1E75E B & U AR BR 75 Bk AN 1%
2026 and 2025 is as follows: RO -
An analysis of revenue is as follows: WADHTEAT -

Six months ended 30 June
BZ6H30BLKEA

2026 2025
2026 F 20254
RMB’000 RMB’'000
AR%ET T ARET T
(Unaudited) (Unaudited)
(RE&ES) (REEHEE)

Types of goods or services 78 7 =X AR 7% 38 B
Community space living

consumption services 1% = EEE B RS 11,951,745 11,324,996
Commercial and urban space

integrated services P4 ANk T 22 R AR A AR TS 6,204,698 5,748,658
AloT and BPaas$ solution services AloT } BPaaS f# R 75 28 iR 7% 955,927 1,063,803

Total revenue from contracts

with customers BEPEHW AR 19,112,370 18,137,457
Timing of revenue recognition LON AT
Goods or services transferred at

a point in time R — A RS RE ) E dh Sk AR 7S 551,709 597,029
Services transferred over time e B R 8 7% A AR 755 18,560,661 17,540,428

Total revenue from contracts with
customers EFPEHWABEE 19,112,370 18,137,457
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

IR S Ot IS BRI A

30 June 2026
202646 H30H

5. OTHER INCOME AND GAINS, NET 5. HMm ARWZHFE

Six months ended 30 June
HZ6H3081L~EA

2026 2025
2026 F 2025F
RMB‘000 RMB'000
AR¥T R ARET T
(Unaudited) (Unaudited)
(REEST) (REEE:T)

Interest income FEWA 7,311 27,805
Government grants* BT HEB) 14,196 20,155
Fair value gains on financial assets at fair value A EEFEBEE ST A H
through profit or loss ERfNeREENAAEBRKE 30,423 34,508
Gain on disposal of investment properties** HERE TSR e ** 12,647 11,896
Gain on disposal of joint ventures and associates &4 &% M & A BRIz 421 190
Gain on remeasurement of the previously held ~ EFFEAEHRAZ S EER
interest in a joint venture LGS 3,933 -
Foreign exchange differences, net HNE 2= B 5 EE 3,566 (3,762)
Other non-operating loss*** HihJE & EE (16,323) (27,588)
56,174 63,204
* There are no unfulfilled conditions or contingencies @ 751 B8 5% 55 17 B AR B8 O AR B K R 1R Bk
relating to these grants. HBEEIH o
i The disposal of the Group's investment properties e REBAHEENREEMEFERIE
primarily consist of commercial properties, residential HIERBRREBEEYHALE=FHE
properties and carpark spaces, which are purchased from EME  TEVMEREBAL -

the controlling shareholder and leased to third parties.

***  The Group’s non-operating loss mainly represents the *xk o REFERIELEEIRE TR ARFAR
estimated losses from pending litigation or compensation T8 (4 18 25 3 M) 49 77 R B B 49 5 1
income charged to counter parties associated with the BTHEREHNBBANEERA -
non-compliance or breach of contracts by the counter
parties.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

REARSBR & Ot BT I BRI B EE
30 June 2026
20266 H30H

6. PROFIT BEFORE TAX 6. HirIFIE
The Group's profit before tax is arrived at after charging/ 7N &= B B AT AE T &k S (BFA)
(crediting): AT &IEEZESH :

Six months ended 30 June
HZ6H3081L~EA

2026 2025
2026 F 2025F
RMB’000 RMB'000
AR¥T R ARET T
(Unaudited) (Unaudited)
(REET) (REEEET)

Cost of services provided R RIS AR 16,530,077 15,429,723
Cost of inventories sold HEFERKA 163,134 214,861
Depreciation and amortisation* P Mg * 489,609 531,358
Research and development costs N ID@N 162,132 156,931
Employee benefit expense (excluding directors’ EERBAMHEX (FTEEEERES
and chief executive's remuneration): THRABHBE) :
Wages and salaries TEREE 5,142,920 4,996,248
Pension costs, housing funds, medical RARSER FREAES « BERRK
insurances and other social insurances ME MR 1,092,082 1,008,430
6,235,002 6,004,678
Impairment losses on financial assets, net: CREERBEBETE
Impairment losses on trade and retention H S IEUIE K EIRE € RIE
receivables, net BRI 161,220 144,683
Impairment losses on financial assets included
in prepayments, deposits and other STATERNFIE « ke Kk H i EUGRIE
receivables, net NemEEREBRTE 108,722 123,339
269,942 268,022

Loss/(gain) on disposal of items of property, HEME  BERREBEENER/

plant and equipment (Mzs) 365 (139)
Gain on disposal of investment properties HERE YK (12,647) (11,896)
3 The depreciation and amortisation included in the @ HZE2026%F K% 202596 A30H IE/ A

cost of service provided totalled RMB442,324,000 and A &R ARERE KA E R
RMB472,999,000 for the six months ended 30 June 2026 OB AARE 442,324,000t R AR
and 2025, respectively. #472,999,0007T °
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

RHEARS A S Ot I BRI M EE
30 June 2026
202646 H30H

INCOME TAX EXPENSE

The Group is subject to income tax on an entity basis on
profit arising in or derived from the jurisdictions in which
members of the Group are domiciled and operate.

The provision for Mainland China current income tax was
based on a statutory rate of 25% of the taxable profits
for the six months ended 30 June 2026 and 2025 as
determined in accordance with the PRC Income Tax Law
and the respective regulations.

Under the Law of the PRC on Enterprise Income Tax
(“EIT”) and Implementation Regulation of the Enterprise
Income Tax Law, the tax rate of the PRC subsidiaries
are (i) 25% for the six months ended 30 June 2026 and
2025, or (i) 15% if qualified as high and new technology
enterprises or registered in the western region, Shenzhen
Qianhai region and Guangdong Henggin region of the
PRC and fulfil certain requirements.

The subsidiary incorporated in Hong Kong is subject
to Hong Kong profits tax at the rate of 16.5% on any
estimated assessable profits arising in Hong Kong during
the six months ended 30 June 2026 and 2025. No
provision for Hong Kong profits tax has been made as the
Group has no assessable profits derived from or earned
in Hong Kong during the six months ended 30 June 2026
and 2025.

The major components of income tax expense for the six
months ended 30 June 2026 and 2025 are as follows:

FriEBip

AEBARELEBLREAKENKE
NREIREMEEMENRIEEERD
MHEREBEEHAMEH -

FERHE TS RE T RIE
(REARKEMBAAERE) RBEER
EERBE2026F %2025 6 H30H
LE7SE A FE R R FIB 9 25 % VA & 7 =K
EE -

BIEC(REAREMBECEMBHRIEL)
RABEMBTEBMRIEG) - S BM
BAR()EZE2026F K 2025%6 A30
BIEAEARER25% + k(i) 04
REBBDIEMEZE - KEFRHAE
@ - RIENEHE R ERES @R
A B EHERE - AIRER
15% °

REBFMEALIOMBRAIRERE
20264 K% 2025%F6 A30H I/~ E A&
BAEAMNAEMRGERBAEAR
16.5% MR EHMMBAFNEH - AR
AREBREZE2026F K 202596 A30
B 1E 78 A 3 8 7 BB B A S R
HREFE - MY ERBBFESHIED
B o

HZE20264F %2025 6 H30H IE7~ A
ARTEHEYHEZHEMIBIUT :

Six months ended 30 June

BZ6H30H1LLAMEA

2026 2025

2026 F 20254

RMB’000 RMB'000

AR®ET T ARBTTT

(Unaudited) (Unaudited)

(RBEET) (REEEE)

Current — PRC profits tax BNER — RS H 353,498 345,142
Deferred tax IRAERTE (83,340) (82,312)
Total tax charge for the period AT IE X 4858 270,158 262,830
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

DIVIDENDS

At the Company's annual general meeting on 8 May
2026, a final dividend of RMBO0.546 per ordinary share
(tax inclusive) for the year ended 31 December 2025 was
approved. The total amount of the final dividend, which
was approximately RMB630 million, was paid in June
2026.

At a meeting held on 13 August 2026, the board of
directors recommended an interim dividend of RMBO0.711
per ordinary share (tax inclusive) totalling RMB820 million
(the “2026 Interim Dividend”) for the six months ended
30 June 2026.

The 2026 Interim Dividend is subject to the approval of
the Company’s shareholders at the general meeting.

EARNINGS PER SHARE ATTRIBUTABLE
TO ORDINARY SHAREHOLDERS OF THE
COMPANY

The calculation of the basic earnings per share amounts
is based on the profit for the six months ended 30 June
2026 and 2025 attributable to ordinary shareholders
of the Company, and the weighted average number of
ordinary shares outstanding during the six months ended
30 June 2026 and 2025.

The Group had no potentially dilutive ordinary shares
in issue during the six months ended 30 June 2026 and
2025.

REARSBR & Ot BT I BRI B EE
30 June 2026
20266 H30H

Iz 2

R2026F5A8HARITHMARRFE
REBAFE - SHEREZE2025F
12A31BEFERERAREGRY
BARARYO.54670 (E8) o REARR
BENBARE306E T 2R
2026456 ARST ©

MR2026F8 A13EAHMNEH L &
=eEBkNEZ=2026F6 A30H 1
NEANFEHERESREBRARKE
0.7M T (EH) - HFFTARKS20BH
7L ([2026 FFHEIAR B ) ©

2026 F P HIR B AR AR AR
Re LitE - FRBEM -

RAREBRRREGE
iR 2 A

BREABFNEBIHIERAQRLRA
MRS R FE (R E= 2026 F 2202546 A
308 IEREAMFIELAREZE2026F
}2025%6 A30H I/~ AREITHE
HNE AR INAE AR BRETE o

HZE2026F 220256 A30A [F/5 A
B AEBYESEITHEEHEMN
TBAR -
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

RHEARS A S Ot I BRI M EE
30 June 2026
202646 H30H

9. EARNINGS PER SHARE ATTRIBUTABLE 9. ZAATZERBEE(LST

TO ORDINARY SHAREHOLDERS OF THE IRBBR )
COMPANY (continued)
The calculation of basic earnings per share is based on: FREREARBFAETE THER ¢

Six months ended 30 June
BZ6A30RLAEA
2026 2025
2026 F 20254
(Unaudited) (Unaudited)
(REET) (REE&E:T)

Earnings 27
Earnings attributable to the ordinary
shareholders of the Company, used in

the basic earnings per share calculation ARG ESRERBME AT
(RMB'000) BEBBCREE RN (ARETT) 781,565 791,992
Shares i 3

Weighted average number of ordinary
shares outstanding during the period used ARt EEREREF LN ETT

in the basic earnings per share calculation TEONE AR N FE T AR 2K 1,153,686,554  1,156,779,915
Basic and diluted earnings per share (RMB) BREAREERF (ARET) 0.68 0.68
The weighted average number of shares was after taking N E IR BB 5 MR E AR (D &Y
into account the effect of treasury shares held. B o

10. PROPERTY, PLANT AND EQUIPMENT 10. Y% - MENKRKE

During the six months ended 30 June 2026, the Group BE2026F6 H30R ENER - A%
acquired assets at a cost of RMB90,758,000 (30 June E LA ARY90,758,0007T (202556
2025: RMB92,847,000). HA308 : AR¥92,847,0007T) KK

RPRBEE -

Assets with a net book value of RMB10,697,000 were REBNREZE2026F6 A308 [E75A
disposed of by the Group during the six months ended 30 ALEREFEAAR10,697,000
June 2026 (30 June 2025: RMB2,289,000), resulting in a TTHEE (20256 A30H : AR
net loss on disposal of RMB365,000 (30 June 2025: net 2,289,0007L) r EAHEEEFEA
gain on disposal of RMB139,000). R # 365,000t (2025F6 A30A8 :

HE WS FEE AR 139,0007T) ©
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

REARSBR & Ot BT I BRI B EE
30 June 2026
20266 H30H

11. INTANGIBLE ASSETS M. BFEEE

As at 30 June 2026 (unaudited) 7R2026F6 B30 H (KREEST)

Customer
relationship Goodwill Others Total
EFB% kS Hity &3t
RMB’000 RMB'000 RMB’000 RMB’000
ARETT ARETrR ARETn AR¥Txn
At 1 January 2026: 202651 A18 :
Cost B 2R 6,357,172 3,999,890 89,135 10,446,197
Accumulated amortisation RETHE (2,959,308) - (28,044)  (2,987,352)
Net carrying amount REHE 3,397,864 3,999,890 61,091 7,458,845
At 1 January 2026, net of 20261 H18 ¢
accumulated amortisation BNk BT 3,397,864 3,999,890 61,091 7,458,845
Additions NE - - 9,178 9,178
Acquisition of subsidiaries BB AR 40,148 - - 40,148
Amortisation provided during
the period ARG IR o 5 (299,007) - (4,213) (303,220)
At 30 June 2026, net of R2026%6A308 -
accumulated amortisation BBk 25T 5H 3,139,005 3,999,890 66,056 7,204,951
At 30 June 2026: R2026%6 A30H
Cost P 2R 6,397,320 3,999,890 98,313 10,495,523
Accumulated amortisation RETHE (3,258,315) - (32,257)  (3,290,572)
Net carrying amount ARE A 3,139,005 3,999,890 66,056 7,204,951
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

RHEARS A S Ot I BRI M EE
30 June 2026
202646 H30H

11. INTANGIBLE ASSETS (continued) 1M1. BEEE »

As at 30 June 2025 (unaudited) W2025F6 A30H (R&k==t)

Customer
relationship Goodwill Others Total
REHARF e Hit &t
RMB'000 RMB'000 RMB'000 RMB'000
ARETTE ARETT ARETLT ARETR
At 1 January 2025: 202561818 :
Cost B X 6,222,403 3,825,162 71,480 10,119,045
Accumulated amortisation S 5 (2,365,400) - (20,149)  (2,385,549)
Net carrying amount REFE 3,857,003 3,825,162 51,331 7,733,496
At 1 January 2025, net of R2025F1 818
accumulated amortisation BBk 25T 5H 3,857,003 3,825,162 51,331 7,733,496
Additions NE 18,033 - 8,212 26,245
Acquisition of subsidiaries WK B AR 116,736 174,728 = 291,464
Amortisation provided
during the period REAR TR R R 8 (295,143) - (3,303) (298,446)
At 30 June 2025, net of 20256 A30H
accumulated amortisation BNk 25T 5H 3,696,629 3,999,890 56,240 7,752,759
At 30 June 2025: R2025%6 5308 :
Cost B S 6,357,172 3,999,890 79,692 10,436,754
Accumulated amortisation BT (2,660,543) - (23,452)  (2,683,995)
Net carrying amount REFE 3,696,629 3,999,890 56,240 7,752,759
Impairment testing of goodwill EERE AR

HeEsmEnReELBNETFE
TREAR HEBTEERREER
REEREEEREREZNEFEREBER
BLREITRERNR - R2026%F6 A
308 - EREARBBAMBRAERAD
PEEEZRESELEMAIRHIER

the goodwill has been allocated may be impaired. (EN

Impairment test on the cash-generating units (“CGUs")
including goodwill should be performed annually or when
the management is aware of events and circumstance
changes that might be identified as goodwill impairment
indicators. As at 30 June 2026, management is not aware
of any circumstances indicating that the CGUs to which
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

12. TRADE AND RETENTION RECEIVABLES

REARSBR & Ot BT I BRI B EE
30 June 2026
20266 H30H

12. EZEWFRIE R EWRE

&

As at As at
30 June 31 December
2026 2025
M6 H30H W12 A31H
20264 20254
RMB’000 RMB'000
AR®T ARBFIT
(Unaudited) (Audited)
(REEEE) (&C25T)
Trade and notes receivables B 5 WA & e W R &
— Related parties (note 20) — FEEE T (H1320) 1,774,106 2,064,317
— Third parties —F%=F 7,071,917 5,615,849
Retention receivables FEYBIRE © 8,409 15,322
8,854,432 7,695,488
Less: Allowance for impairment of B 5N R IR E S
trade and retention receivables B R (1,852,134) (1,691,008)
Net carrying amount BREDFE 7,002,298 6,004,480

Retention receivables are related to revenue earned
from the provision of intelligent engineering services
for which the right to the receipt of consideration for
work performed remains conditional on the satisfaction
of the service quality by the customers over a certain
period as stipulated in the service contracts. The retention
receivables are transferred to the trade receivables when
the right becomes unconditional, which is typically at the
expiry date of the defect liability period.

Trade receivables mainly arise from commercial and urban
space integrated services and AloT and BPaaS solution
services.

FEUL 1R 78 & B EE (L BE T A2 AR 7% P
WA BRE - HRZERS - A
FE A RS ERERNARFE
PR RS E KR E ) — BB R R
BEERTNMER » TAEE - B4
AN SEGRGE (RERRER
EHERER)  BREZEEERES
FEHRIE -

BoREWRBEEZRABOMETE
B4R & FRF » AloT R BPaaSfRR T =
AR7% ©
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

IR S Ot IS BRI A

30 June 2026
202646 H30H

12. TRADE AND RETENTION RECEIVABLES

12. ESZRUBHRERERRE

BME=E

(continued)

The Group’s trading terms with its customers are mainly
on credit. The credit term is normally decided on a
case-by-case basis upon the acceptance of the products
or the completion of service. The credit period is generally
one month, extending up to three months for major
customers. In view of the aforementioned and the fact
that the Group’s trade and retention receivables relate
to a large number of diversified customers, there is no
significant concentration of credit risk. Trade receivables
are non-interest-bearing.

An ageing analysis of the trade and retention receivables
as at 30 June 2026 and 31 December 2025, based on the
invoice date and net of loss allowance, is as follows:

- AC D)

AEBHREZFNEZRAETENUE
EREM FEHBEEERBREK
IRETKEBERRE - EEHBES
—@A EERXFERIUJEZ=E
Ao BN EXRARKNERE 5 E
WHRIBEBRERRESEHRZTIRAER
EENEE - &Iﬁiﬁﬁ¢mﬁﬁ
E & - BB RUGKETE

M20265%6 A30H %2025 12 A31
B E5RKHIENRERRESILE
ZERHTHNBREERENRE ST
T

As at As at

30 June 31 December

2026 2025

M6 H30H Mm12H31H

2026 F 20254

RMB’000 RMB’000

ARET ARBTIT

(Unaudited) (Audited)

(REEEET) (#&FE5T)

Within 1 year 1R 6,422,516 5,189,232
1 to 2 years 15824 272,012 459,262
2 to 3 years 2E3F 161,655 247,708
Over 3 years 3L E 146,115 108,278
Total A& 7,002,298 6,004,480
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

REARSBR & Ot BT I BRI B EE
30 June 2026
20266 H30H

12. TRADE AND RETENTION RECEIVABLES 12. B 3 FEW =h1E & FE W {F &

(continued) ﬁ (#&)
An impairment analysis is performed at each reporting NE RS B 2 BB EEREETRE
date using a provision matrix to measure ECLs. The SN At =TEEIEEEBE - BEXR
provision rates are based on days past due for groupings NDEREEBEUEBERERANZHEE
of various customer segments with similar loss patterns SERZB R (BN PRI R RS EE R &Y
(i.e., customer type and service type). The calculation BMEAREE T o %18 I ML =R ke
reflects the probability-weighted outcome, the time value 4 f‘f’ﬁgﬁﬁﬁ)ﬁiﬁ/\#ﬁi HEIR] B /Y
of money and reasonable and supportable information EFBESEIE - BRIAN NS Rk
that is available at the reporting date about past events, TR TE RIS IR L e S &£} o
current conditions and forecasts of future economic
conditions.
Set out below is the information about the credit risk EAEBEAREBEEEAAENE S
exposure on the Group's trade and retention receivables FEUT SR IB K FER B £ B 1= B & 8 it
using a provision matrix: O& RS T :
Third parties
£=h
Less than 1to Related
1 year 3 years parties

PR—F 1235 ) BEA
At 30 June 2026 (unaudited) 20266 A308 (REE:)
Expected credit loss rate BHEEBER 2.57% 39.43% 82.49% 46.88%
Gross carrying amount (RMB'000)  @EEE(ARETT) 5,745,469 529,893 804,964 1,774,106 8,854,432
Expected credit losses (RMB'000) ~ BHIEEEHE(AEETT) 147,409 208,920 664,036 831,769 1,852,134

At 31 December 2025 (audited) 12025612 A31 0 (K5&:t)

Expected credit loss rate BHEEBER 2.80% 36.32% 80.70% 38.68%
Gross carrying amount (RMB'000)  @EEE(ARETT) 4,179,302 892,211 559,658 2,064,317 7,695,488
Expected credit losses (RMB'000) ~ FEHIEEEE(AEETT) 116,931 324,016 451,666 798,395 1,691,008
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RHEARS A S Ot I BRI M EE
30 June 2026
202646 H30H

13. PREPAYMENTS, DEPOSITS AND OTHER 13.

RECEIVABLES

R IE

ANRE  REREME

As at As at
30 June 31 December
2026 2025
H6H30H MR12H31H
20264 20254
RMB’000 RMB’000
ARET T ARBFIT
(Unaudited) (Audited)
(REEET) (&E25T)
Current: E -
Other receivables H b e kI8
— Payments on behalf of property
owners (a) — REFEEFXNHIFIEE) 2,382,709 2,219,286
— Deposits — & 526,310 500,229
— Other receivables — HEfh U kIR 40,487 35,949
2,949,506 2,755,464
Less: allowance for impairment of
other receivables B E b WK IE R B B (1,415,492) (1,306,763)
Subtotal NE 1,534,014 1,448,701
Prepayments to suppliers TE S L e T R IE 347,531 321,885
Prepayments for tax SCENEEN 634,448 617,962
Total AE 2,515,993 2,388,548
Non-current: EFRE :
Deposits (b) E&(b)
— Amounts due from related parties
(note 20) — FEUS BEH 5 5B (B1EE20) 1,318,354 1,375,493
— Others — Hfth 144,879 145,077
1,463,233 1,520,570
Less: allowance for impairment of
amounts due from related parties & : FEURBEE J5 FRIBRU(E B E (197,641) (203,775)
Subtotal /NET 1,265,592 1,316,795
Others HAftb 1,351,857 1,292,709
Total CE 2,617,449 2,609,504
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

13. PREPAYMENTS, DEPOSITS AND OTHER

RECEIVABLES (continued)

(@) The balance represented payments made on behalf of
property owners under certain specific circumstances,
including but not limited to payments of centralised
procurement costs and transitional arrangements for
property management projects with temporary working
capital needs. Under the Group’s policy, such payments
on behalf of property owners must be settled within a set
period of time depending on the nature of the payment.
The Group did not hold any collateral over these balances.

(b) Non-current deposits mainly consist of deposits collected
by property developers for carpark space sales assistance
services.

The Group has assessed that the credit risk of amounts
due from related parties has increased significantly since
their initial recognition but they are not past due. As at
30 June 2026 and 31 December 2025, these receivables
were categorised in stage 2 and the loss allowance
was measured at an amount equal to lifetime ECLs.
During the six months ended 30 June 2026, nil (2025:
RMB203,775,000) was recognised as an allowance for
expected credit losses on other receivables from related
parties.

The Group had assessed the expected loss of other
receivables from third parties and classified them into
stage 1 to stage 3 for measurement of ECL. A provision
matrix was used to measure expected credit losses for
other receivables from third parties based on days past
due, repayment history, current conditions and forecasts
of future economic conditions.

hHAf B S Ot S BRI A

30 June 2026
20266 H30H

13. EIRIE - e R HME

U FRIE ()

(a) ZEBRIETETREEBRA TREREES
NEFIE - BEERNRERARELEER
SERMYEEIRTE B MEFEERA
FBEMZHEMNR - REAEBHK
% ZERREFZEHONRERES
AIE’E{E%EEHHEEW%/% o RNE B

ZEERITE R RR o

(b) FRBRETECEMERMBEEREN
BB SR IR R S

REBFHRA - BRI 5 ZIEN
EEREE B VAR R AEEMNE R
BH - 20266 A308 &2025%F
12A318 - Z5ERKRBLOBEASE
R BEBBRENTEBRER
D,\Eﬂaa’]égﬁﬁri REZE2026
F6A30H /AR M - NEBER
M EMERRIEERNERGE
EEBEEEAET (2025F : ARK
203,775,0007T) °

R BB RS E A IR =05 5IRM
8 HA e 48 3 "*Eﬁﬂrgiﬁ,ﬁﬂf
BENE-—E2F=_FR BEERNEH
RE - BRESL - WK R RREHE
AREV TR - 8 PR R R fE AT 8 E 4
YW E =T RENFRREERESE -
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

RIS ORI B E R EE

30 June 2026
202646 H30H

14. CASH AND CASH EQUIVALENTS

14. BEREBEELZEY

As at As at
LN 31 December
2026 2025
M6H30H M12H431H
2026 20254
RMB’000 RMB'000
AR®T ARETTT
(Unaudited) (Audited)
(RBEET) (&&|5T)
Cash and bank balances RERBTES
Cash in hand BEHRE 6,681 8,163
Cash at bank RITIRS 10,359,819 12,081,554

10,366,500 12,089,717

Less: Restricted bank deposits B R HIERI TR (997,667) (931,940)
Time deposits with original maturity REEAR BB =EA

of over three months TE BifERK (66,935) (72,939)

Cash and cash equivalents B RIREEBY 9,301,898 11,084,838

15. TRADE AND NOTES PAYABLES 15. EGZENFERENSERE

As at As at
30 June 31 December
2026 2025
R6A30H M12H31H
2026 F 20254
RMB’000 RMB'000
AR®T T ARBTT
(Unaudited) (Audited)
(RE&ES) (7 z&st)
Trade and notes payables B S ENFIBRENER
— Related parties (Note 20) — B8Et 5 (HfaE20) 455,124 346,640
— Third parties —F%=F 6,467,079 6,458,795
Total At 6,922,203 6,805,435
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15.

16.

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

IR A S Ot R IS BRI EE

30 June 2026

202656 H30H

TRADE AND NOTES PAYABLES (continuess 15, B ENZERENEE «)

An ageing analysis of the trade and notes payables as 20266 A30H &2025412 A 31

at 30 June 2026 and 31 December 2025, based on the H ZBSEMNFREBEBLEEMNEEIREE
invoice date, is as follows: BHIMERBR DT T -

As at As at

30 June 31 December

2026 2025

H6H30H R12H31H

20264 20254

RMB’000 RMB'000

ARET T ARBFIT

(Unaudited) (Audited)

(REEET) (&E25T)

Within 1 year 1A 6,222,676 6,343,118

1 to 2 years 1Z2% 534,561 346,183

2 to 3 years 2E34F 104,513 68,344

Over 3 years 3FEME 60,453 47,790

Total BF 6,922,203 6,805,435

CONTRACT LIABILITIES 16. ERIEE

The Group recognised the following revenue-related

contract liabilities:

Short-term advances for services

72 HA R 75 TR SRR

f& :

As at

30 June
2026
M6HA30H

2026 F
RMB’000
ARBT T
(Unaudited)
(REBERT)

4,986,860

AEBHERUTNRKRARBHEREA

As at

31 December
2025
M12H431H
2025%F
RMB'000
ARBTTT
(Audited)
(Fgz&st)

4,904,389
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RIS ORI B E R EE

30 June 2026
202646 H30H

17. OTHER PAYABLES AND ACCRUALS

17. HtuENFIE R EFTIE B

As at As at
30 June 31 December
2026 2025
M6 HA30H M12A31H
2026 4 20254
RMB’000 RMB’000
ARET T ARETTT
(Unaudited) (Audited)
(REEET) (&&|5T)
Current: B
Other payables H i &~ 5k
Amounts due to related parties
(note 20) JE 15 BAESE 5 SR (A7a£20) 276,907 291,761
Cash collected on behalf of property
owners REFXFWBHER 2 2,103,135 2,138,813
Deposits payable JEfS RS 1,122,210 1,127,154
Dividends i) 50,975 49,409
Accruals and other payables FERTIE B & H b fEft 508 977,955 1,043,187
Subtotal /NET 4,531,182 4,650,324
Payroll payables R T& 1,202,863 1,525,980
Other taxes payables E At E AT IR 286,282 325,827
Total A&t 6,020,327 6,502,131
Non-current: JERE :
Amounts held on behalf of
property owners REFEFHEHRIE 1,218,535 1,200,540
Long term payables R AAFE T 5RIE 1,403 2,633
Total A& 1,219,938 1,203,173
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

REARSBR & Ot BT I BRI B EE
30 June 2026
20266 H30H

18. SHARE CAPITAL 18. HQZF
As at As at
30 June 31 December
2026 2025
R6H30H M12H431H
2026 20254
RMB’000 RMB'000
ARETT ARETFIT
(Unaudited) (Audited)
(REEEST) (B &|5T)
Issued and fully paid: EETRAR :
Ordinary shares of RMB1 each FREEARE 1 THEBER 1,168,053 1,168,053
A summary of movements in the Company’s share capital RARHBRAZESFR AT -
is as follows:
Number of Share
shares in issue capital
ERITROHE [N
RMB'000
ARBFIT
At 31 December 2024 (audited) 202412 A31 8 (&&= 1,160,742,929 1,171,565
Shares repurchased (audited) BB R (K2EET) (5,802,600) =
Cancel shares (audited) AR (KCFERT) - (3,512)
At 31 December 2025 (audited) 72025912 A31H (4&£2E:T) 1,154,940,329 1,168,053
At 1 January 2026 (unaudited) 20261 B 1B (REER) 1,154,940,329 1,168,053
Shares repurchased (unaudited) B LB, (REFET) (2,273,100) =
At 30 June 2026 (unaudited) 720266 A30H (R&FHEET)  1,152,667,229 1,168,053
During the six months ended 30 June 2026, the Company B E2026F6 H30R ENEAR - AR
repurchased 2,273,100 ordinary shares, all of which have AIEEE2,273, 100 @AY - 220H
been held by the Company as treasury shares, with the AAaREERRGD  BEERER
total repurchase price amounting to RMB35,466,000. As AR#35,466,0007T ° /A20264F6 A
at 30 June 2026, the Company had 15,385,900 purchased 308 ' "ARIZHE 15,385,900 2 A
shares classified as treasury shares. BROOBEREFR®D -
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

RHEARS A S Ot I BRI M EE
30 June 2026
202646 H30H

19. RESERVES 19. 45
The amounts of the Group's reserves and the movements HZE2026F 20256 A30H (F/E
therein for the six months ended 30 June 2026 and 2025 B RERKNREELEEHESELZ2T
are presented in the interim condensed consolidated NEI 5K E68E 69 B R HIFSRR&
statement of changes in equity on pages 68 to 69 of the riEzR R o

financial statements.

20. RELATED PARTY TRANSACTIONS 20. BEAR S
(a) Name and relationship with a (d) AR AFTEBREHEZHE
related party sk RE
The ultimate holding company is China Vanke. BRI E BRI AT ©
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

REARSBR & Ot BT I BRI B EE
30 June 2026
20266 H30H

20. RELATED PARTY TRANSACTIONS 20. SRS )
(continued)
(b) Transactions with related parties (b) EHBEE IS
The Group had the following transactions with NEBEARNEBE 5K S0
related parties during the period: N

Six months ended 30 June
BZ6A30H1LAEA

Notes 2026 2025
it 2026 2025
RMB'000 RMB'000

ARBT R ARETT

(Unaudited) (Unaudited)

(REET) (Rig&E=T)

Purchases of investment properties BEREMME (i)
The ultimate holding company and its RIEERARRENB AR

subsidiaries (the “China Vanke Group”) ([BRE&RE]) 302,170 240,939
Associates and joint ventures of China

Vanke Group BREEBERAREERE 76,498 5,318
Total GE 378,668 246,257
Receipts of services EBR%E
China Vanke Group EREE (ii) 24,937 5,249
Associates and joint ventures of China

Vanke Group EREERERARaERE (i) 3,139,972 3,296,789
Total ait 3,164,909 3,302,038
Lease of office space HERAZEME (iv)
China Vanke Group BR&HE 6,144 5,786
Associates and joint ventures of China

Vanke Group BMEEBERAREERE 16,907 18,828
Total GEl 23,051 24,614
Rendering of services RAER® v)
China Vanke Group EREE 684,743 982,133
Associates and joint ventures of China

Vanke Group BREEBERRRAERE 273,375 366,221
Total CE 958,118 1,348,354
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

IR S Ot IS BRI A

30 June 2026
202646 H30H

20. RELATED PARTY TRANSACTIONS

BME=E

(continued)

(b) Transactions with related parties

(continued)

Notes:

(i)

(if)

(iii)

The purchase of investment properties refers to
the purchase of parking spaces and other assets.
The fees to be charged for the purchase of
investment properties shall be determined with
reference to the historical transaction amounts
during the reporting period and the prevailing
market prices of similar assets offered by the
independent third parties. The acquisitions
during the period are related to debt settlement
transactions.

Receipts of services from China Vanke Group refer
to the purchase of accounting auxiliary services,
technology system usage and maintenance
services. The fees to be charged for these
services shall be determined with reference to
the prevailing market prices and prices for similar
services offered by the independent third parties.

Receipts of services from associates and joint
ventures of China Vanke Group refer to the
purchase of security service, cleaning service and
electromechanical maintenance service. The fees
to be charged for the security service, cleaning
service and electromechanical maintenance
service will be determined with reference to,
where applicable, (1) the prevailing market prices
of similar services; (2) the anticipated operation
costs (including but not limited to the scope and
standards of particular services to be offered,
labour costs, administration costs and costs of
materials); and (3) the prices for similar services
offered by the independent third parties.

BRI RERMDERAE 20265

20. EBEARZ »

(b) EHEBEINRXS @)

A
() REEDEMBE

MEREROBER - 2

A -

(ii) Q&gj—ﬂ%@?&/e
ESTHIRE BT ESN
R RAEERT

B BRETE °

(iii) BEEMEERBERARLAED

EREWRB 2B EIRT#
BRIRTS R E
B 2R
BREE E%W%h%%mm

EIRS -
IRTS o Bk MRS -

ERREERBATZ2E0
URFBIRITHE : (2)

5 10 86 B AR - %@&$
ERERMEER)
%fﬁkMMEM%%ﬁ%

EHEEE
BukEMEE - BEREMN
IR ¥R =
NELZZEEMBILE=T
REEENRTMEETE - A
HEMEBEDREBEERS

B AR 75 2 15
Z FERBE A

FTRRNERH2ERITHE
NIBILE =75 R AER LR IR

ﬁﬁ@%
PR (B IEE TR E R

3)&E



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

20. RELATED PARTY TRANSACTIONS

(continued)

(b) Transactions with related parties

(continued)

(iv)

The fees to be charged for the property lease shall
be determined with reference to the historical
transaction amounts during the reporting
period and the prevailing market rent of similar
properties located in similar areas offered by the
independent third parties.

Rendering of services refers to the space
management service and value-added commercial
services. The fees to be charged for the space
management services will be determined with
reference to, where applicable, (1) the guidance
rate published by the relevant government
authorities; (2) the prevailing market rate (taking
into consideration the location and condition
of the properties); (3) the anticipated operation
costs (including but not limited to the scope and
standards of particular services to be offered,
labour costs, administration costs and costs of
materials); and (4) the prices charged by the
Group for providing comparable services to the
independent third parties.

REARSBR & Ot BT I BRI B EE
30 June 2026
20266 H30H

20. BB (2

(b) EHEBEINRXS @)

(iv)

MERELTURBNERKS
ERBEHENELRZEHE
ANIBIYHE =7 ERORE
HOBELUYETERSERE

RENRE EEEREERYE
RSB ERERY - =R EE
AR#5 1% T U B0 2 A S 2 5E
BRT2EZUTRREER :
(NHEBEREBAEANES
B QATMZEX (ZREE
MR A RGO ) ¢ (3)FAET
BERA (BRETRVIEHRSE
TE ARG E0EE R AR - BB
A -EEERMHBER)  R(A)
REE M BLE=TREHAU
RS P UCER HO B 45
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

RHEARS A S Ot I BRI M EE
30 June 2026
202646 H30H

20. RELATED PARTY TRANSACTIONS

(continued)

(c)

ENEEMMBRB RN ERRE 20265 F

Balances with related parties

20. B RRB (2

(c) EERBARETS AYAEER

As at As at
30 June 31 December
Notes 2026 2025
it M6A30R 124318
2026 2025%F
RMB'000 RMB’000
AR¥BT R ARETT
(Unaudited) (Audited)
(RBET) (=&sT)
Trade and retention receivables ESRURERERRES (i)
China Vanke Group EREE 1,195,881 1,452,990
Associates and joint ventures of
China Vanke Group EMEEBERAREERE 578,225 611,327
Total CE 1,774,106 2,064,317
Prepayments, deposits and
other receivables BARE  REREMEKFE (ii)
China Vanke Group EREE 1,096,564 1,239,128
Associates and joint ventures of
China Vanke Group BMEEBERAREERE 221,790 136,365
Total CE 1,318,354 1,375,493
Investments in joint ventures
and associates REELERBEATANRE
Loans to joint ventures meetEER 171,921 171,961
Trade and notes payables ESRNNEREARE (i)
Associates and joint ventures of
China Vanke Group EREEHERNT KA E 455,124 346,640




NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

REARSBR & Ot BT I BRI B EE
30 June 2026
20266 H30H

20. RELATED PARTY TRANSACTIONS 20. AR @)

(continued)

(c) Balances with related parties () EEREEEA &R )

(continued)

As at As at
30 June 31 December
Notes 2026 2025
Hiit M6A30R M12A318
20265 2025%
RMB'000 RMB'000
ARET T ARETT
(Unaudited) (Audited)
(RBET) (& 2=5t)
Other payables and accruals Hith e HIEREIER ()
Other payables Hit (T FIR
China Vanke Group ER&E 207,053 204,850
Associates and joint ventures of
China Vanke Group EREEMENRIRE BN 69,854 86,911
276,907 291,761
Long-term payables REENTE
China Vanke Group ERER 1,024 1,247
Total &t 277,931 293,008
Contract liabilities ERAE ()
China Vanke Group EREE 140,373 182,223
Lease liabilities HEEE (i)
China Vanke Group EREE 21,920 7,429
Associates and joint ventures of
China Vanke Group EMEEBERNAREERE 111,772 135,027
Total &t 133,692 142,456
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

RHEARS A S Ot I BRI M EE
30 June 2026
202646 H30H

20. RELATED PARTY TRANSACTIONS

(continued)

20. B RRB (2

EREREE S VAR ()

(c) Balances with related parties

(continued)

(c)

Notes: Hiat -

(i) Trade and retention receivables from related (i) EWES A NE S EWSIE R
parties, trade and notes payables to related EWRES - ENEEINE
parties, contract liabilities to related parties, other SENTIEREMNZE - $ik
payables and accruals to related parties and lease BHEHNARAE  HEHAIN
liabilities to related parties are trade in nature. HiEMNRERESER AR

HEBEITNEEREHARES
TEH -
(ii) Prepayments, deposits and other receivables from (ii) KA FEMNZIE B

related parties mainly consist of deposits charged
by property developers for carpark space sales
assistance services, which are trade in nature.

REMEEFBEEEBFENE
7 25 P kB 3 6 SRS IR IS IR
B HBRESNE -

FREIRERARH

ITEEBAR (BEEREST
BABSN) HEmT -

(d)

Compensation of key management
personnel of the Group:

(d)

The emoluments of key management personnel
(other than directors and the chief executive) are as
follows:

Six months ended 30 June

BZ6A30H LLAKEA
2026 2025
2026 20254
RMB’000 RMB'000
AR®T ARETTT
(Unaudited) (Unaudited)
(REEERT) (RIS
Salaries, allowances and
benefits in kind e EMREYREF 802 1,065
Discretionary bonuses FIETEAT 887 3,472
Pension costs, housing funds,
medical insurances and other RrE&ER EEAES
social insurances BRI R E M & R 161 218
Total CEl 1,850 4,755
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21.

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
INSTRUMENTS

As at 30 June 2026 and 31 December 2025, the fair
values of the Group's financial assets or financial liabilities
approximated to their respective carrying amounts.

Management has assessed that the fair value of trade
and retention receivables, financial assets included in
prepayments, deposits and other receivables, cash and
cash equivalents, trade and notes payables, financial
liabilities included in other payables and accruals, lease
liabilities approximate to their carrying amounts largely
due to the short-term maturities of these instruments.

The Group's finance department headed by the finance
manager is responsible for determining the policies and
procedures for the fair value measurement of financial
instruments. The finance department reports directly to
the chief financial officer. At each reporting date, the
finance department analyses the movements in the values
of financial instruments and determines the major inputs
applied in the valuation. The valuation is reviewed and
approved by the chief financial officer.

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could
be exchanged in a current transaction between willing
parties, other than in a forced or liquidation sale. The
following methods and assumptions were used to estimate
the fair values:

The fair values of the non-current portion of financial asset
included in prepayments, deposits and other receivables,
the non-current portion of other payables and accruals
and lease liabilities have been calculated by discounting
the expected future cash flows using rates currently
available for instruments with similar terms, credit risk and
remaining maturities. The changes in fair values as at 30
June 2026 and 31 December 2025 were assessed to be
insignificant.

21.

REARSBR & Ot BT I BRI B EE
30 June 2026
20266 H30H

TRIENAREBEERD
REEREBR

7202696 A30H %2025 12 A 31
B AEEsHEELSHAENRD
AEEEAZAREERS °

BEELHERAS  BEHRYWHIA
REWRZEE - sHATRNFIE - BE
REMEERANEHEE  Rek
ReFEY BEIRNFERENE
B R AR AR RIE R FEET IR B #)
THEE HEABNAREERE
FREERE  TERANZFIAN
BREHME -

AEE MR PR B EEESE
EEREERIAAABEAENRK
RAMEF - MBBEFIER R & E M
BER - MBMAARSHmE BB
TRTANBEES AREGHET
ERNEREABE - HEHERY
BEEMHRIE -

TREEMNABBENAABENEZ
TEAREBRRXSELEMRS (M
BB RIHE) THAIXZEEA
fR - AR AR BENERKRR
LN

FTATERRIE ~ ke R EAMERFIE
MemMEEMNERNBTII>NARE
B EfEM B RERTIEE KR
HBINAABELHEEBENAR
EBENBBRBABEUKK 8
JEB K TSR HABR A9 T A B AT a] AR F
X RERAKRESREETIRRG
H o A2026%F6 A30H /%2025 12
ATBMAREBEEZHEHITHAT
BKX-
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

RHEARS A S Ot I BRI M EE
30 June 2026
202646 H30H

21.

FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
INSTRUMENTS (continued)

The fair value of a listed equity investment is based on
quoted market prices.

The Group invests in debt investments, which represent
wealth management products issued by banks in the
Chinese mainland. The Group has estimated the fair
values of these unlisted investments by using a discounted
cash flow valuation model based on the expected future

21.

EMIENAREERA
REEER @

FHREREN R ABELDERTS
W|E -

AEBREREHRE (AHEAM
RITHRTHEMER) - ARERE
R Em T A B M EAARKFE G
HoERMARSREMGERDL - 4
AR EFLMRENAEE -

interest return on maturity of the wealth management
products instruments.

Fair value hierarchy AREEER

TRHAARELMIAGAABE
HEER

The following table illustrates the fair value measurement
hierarchy of the Group's financial instruments:

As at 30 June 2026 (unaudited) A2026F6 B30 H (KREEST)

Fair value measurement using
RRAUTREGTEAAEE
Significant

Quoted
prices in

Significant
observable unobservable
active markets

(Level 1)

inputs
(Level 2)
EXTEE
BARE

inputs
(Level 3)
EXFUEE
WAHE
€= At
RMB’000 RMB’000
AR®TR AR®TR

ERMERE
(%)
RMB'000

ARBFR

RMB’000
AR®TR

EREE
HERARAEEER
HBFit A\ A2 NS

Financial assets
Equity investments designated at
fair value through other

comprehensive income HRERE
- Listed equity investments — EhRERE 961,637 - - 961,637
Total Gl 961,637 - - 961,637

102 EVEZEREREIRNDERAR 20265 #H




NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

REARSBR & Ot BT I BRI B EE
30 June 2026
20266 H30H

21. FAIR VALUE AND FAIR VALUE 2. ERMIAMAALEBERA
HIERARCHY OF FINANCIAL AEEEA @
|NSTRUMENTS (continued)

Fair value hierarchy (continued) AREEER @
As at 31 December 2025 (audited) 2025512 A31 8 (&&E:t)

Fair value measurement using
FRAATREGERAER
Quoted Significant Significant

prices in observable  unobservable
active markets inputs inputs
(Level 1) (Level 2) (Level 3) Total

BE  EAUBR EATUEER

5 HE BARE BARE
(F—H) (E=8&) (B=4) &t
RMB'000 RMB000 RMB’000 RMB’000
ARBTT  ARBTT  ARETT  ARETE

Financial assets SHEE
Equity investments designated EBERURABEFER

at fair value through other HEFF AL M2EKE

comprehensive income MR E

- Listed equity investments — EmkERE 1,192,663 - - 1,192,663
Total &t 1,192,663 - - 1,192,663
During the six months ended 30 June 2026 and for the B ZE2026%F6 A30H [E/ M@ A & 2025
year ended 31 December 2025, there were no transfers of FI12A31BIEFE  r HEMEEM
fair value measurements between Level 1 and Level 2 and TR REF_ACEAEAAEE
no transfers into or out of Level 3 for financial assets. FTERER - FoRONEE AEL o

22. APPROVAL OF THE INTERIM 22. HHATHEAE M EER 2

CONDENSED CONSOLIDATED H:t}&
FINANCIAL INFORMATION
This interim condensed consolidated financial information KA HAGAE HFIHBEERR2026F
were approved and authorised for issue by the board of SHIBHKESS I E - WEKET
directors on 13 August 2026. o
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DEFINITIONS
EE

“AloT"

[AloT]

"Audit Committee”

(B EREE]

"Board” or “Board of Directors”

[Efg]

“BPaaS”

[BPaas|

“China” or “the PRC" or the
“People’s Republic of China”

(B[R ARKME]

“China Vanke”

[ERhE]

“Company”, “our Company”,

noou

“the Company”, "Onewo”

(AR BME]

“Controlling Shareholder(s)”
or “Controlling Shareholders
Group”

[ ER | ok [ R AR R SR )

ENEEMMBRBERMDERRF 20265 F &

5

artificial intelligence of things, the combination of artificial intelligence
technologies with the loT infrastructure to achieve more efficient loT
operations, improve human-machine interactions and enhance data
management and analytics

ATERYBE  ATSRRMEYBEERRENRE  UERERNN
MBES  MEARRZE - WINRBIRERNON

the audit committee of the Board

EEQEITRE®

the board of directors of our Company

RABEEG

business process as a service, a business process outsourcing model that
utilizes a combination of cloud technologies for process management

EBRIENRE - —RBANAERMASETRREENEBREISER

the People’s Republic of China, for the purposes of this interim report and
for geographical reference only

REARKME - AR HREM S EHWELE

China Vanke Co., Ltd. (BRITERMAERAF]), a joint stock limited
company incorporated in the PRC, the H shares and A shares of which are
listed on the Hong Kong Stock Exchange (stock code: 2202) and Shenzhen
Stock Exchange (stock code: 000002), respectively, and a Controlling
Shareholder of our Company

ERCEROGERLAA - —KPAFEFMXCHOROERLA - EHERR
ARD BN BB AT (MDA - 2202) RIRVIBH R HFT (BHRIE -
000002) £ » BARAFIERER

Onewo Inc. (BMEZ=ERFERERMDEBR AR, a limited liability company
incorporated in the PRC on February 20, 2001 and converted into a joint
stock limited company incorporated in the PRC on March 20, 2018
BYEZMMEMBEBROHERAF - —FKN2001F2 A20 BEHFEZEMAKL
BWER AT - R2018F3 A20 AHIA—REF BEFEMKZARMNDBR AR

has the meaning ascribed to it under the Listing Rules and unless the
context otherwise requires, refers to China Vanke, Wanging, Wanhu,
Wanmazhengxian, Yingda Investment Fund, Wanshuzhimiao and
Wanhuquanyuan

BEBCEMARAD A TFERE - BRXESBAEIN
B BEFRE BEREES BERZUEEARR

EERGE BE B




"

"Director(s)” or "“our Director(s)

[E%]

"Global Offering”

[ 2R E]

“Group”, “our Group”,

noou "

“the Group”, “we",
“Us” or “our”

[ E ] 3 [ # A

“H Share(s)"”

[HA% ]

"HK$", “Hong Kong dollars”,
"HK dollars” or “cents”

[T

“Hong Kong” or "HK"
[ &8 ]

“Hong Kong Stock Exchange” or
“Stock Exchange”
[ BB P | 3 [ B A2 P

“IFRS”

[CBIFR B 765 3 5 22 1)) |

DEFINITIONS

the director(s) of our Company

ARREF

the Hong Kong public offering and the international offering (including the
preferential offering to qualified China Vanke H shareholders) of the offer
shares of the Company, details of which are set out in the Prospectus
RARBERMNBEBLAABEREREE (BEMENHKRS EBRERHNE
REE)  HFBHNBRER

our Company and its subsidiaries from time to time or, where the context
so requires, in respect of the period prior to our Company becoming the
holding company of its present subsidiaries, the business operated by such
subsidiaries or their predecessors (as the case may be)
RRABRETKHMEBLRR - 5 (FBXEME) MARRKASEBAIMNERF
BWERARIZ AR S - fEHZEWNBRARIKEMN S A E (RERME)
P& 2 %755

overseas listed shares in the share capital of our Company with a nominal
value of RMB1.00 each, subscribed for and traded in Hong Kong dollars
and listed on the Stock Exchange
RARRARFREEARE1.00THIRIN ETRG - WELTRBREEREL
PRBE R P BT

Hong Kong dollars, the lawful currency of Hong Kong

BELEEEAET

the Hong Kong Special Administrative Region of the PRC
PEBEEFRITTRE

The Stock Exchange of Hong Kong Limited
BEMERXHMERAR
International Financial Reporting Standards, as issued from time to time by

the International Accounting Standards Board
BIFR & et IR B g AR M H) (IR B R S 2RI
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DEFINITIONS
EE

“Independent Third Party(ies)”

[(BIFE=77] B

“Latest Practicable Date”

(& BRAITTEER] ¥
“Listing”

[ 7] ¥
“Listing Date”

[ R ¥
“Listing Rules”

[ EmRAD] ¥
“Main Board"

[ F1R] ¥

“Nomination Committee”

[fRE2ZB g B

“Onewo Town(s)”

[EmEfE ] %] B

ENEEMMBRBERMDERRF 20265 F &

individual(s) or company(ies) or their respective ultimate beneficial owner(s),
who/which, to the best of our Directors’ knowledge, information and
belief, having made all reasonable enquiries, is/are not connected with our
Company, its subsidiaries or any of their respective associates within the
meaning ascribed thereto under the Listing Rules

KIEE - BARBBRESMAM  RBRERE  BARAE - HWEAA
FHEZENEMBEA (B EMARDAE TARE) MEERBEENEA
FRAHEZENKEERERA

September 9, 2026, being the latest practicable date for ascertaining
certain information contained in this interim report prior to its publication
20265F9 H9R - AR HREMEpIBEAR EE TERNKEER AT
A A

the listing of the H shares of the Company on the Main Board of the Stock
Exchange

ARRBHAR B X ER £

September 29, 2022, being the date on which the dealing in the H Shares
of the Company first commences on the Stock Exchange

2022F9A29R » BIARQARIHBR B X REE R TG E E A/ H Ef

the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited, as amended, supplemented or otherwise modified
from time to time

(BRBARZIMARAREZ LMAR) - ETKERT - MAIUEMIT R
22

the stock exchange (excluding the option market) operated by the Stock
Exchange which is independent from and operates in parallel with the GEM
of the Stock Exchange

B PTBFNESR B (T EREBEMS) PR A P GEM I B ECNE 77
EE

the nomination committee of the Board

EEQRARES

a strategically selected sub-district in which (i) we have multiple properties
under management; and (ii) our employees could commute between
managed properties within 20 to 30 minutes

—REBMLEENTE  ARORMEAZEEEYSE © R>)BMWEIA
202300 EATRNEEMEZM




“Prospectus”

[ R ETE

“Province” or “province”

[

“Remuneration Committee”

[FENRES

“Reporting Period”
[R5 5

"RMB” or “"Renminbi”
[ARE

“Saturated income”

[ B F0HA

“SFO" or “Securities and Futures
Ordinance”

[(FEHRHEGRG)]

“Share(s)”

[A& 17 ]

"Shareholder(s)”
[A%ER ]

"Sub-district(s)"”

“United States”, "U.S.” or “US”

S0

"US dollars”, "U.S. dollars”,
“US$” or “USD"
E

DEFINITIONS

the prospectus of the Company dated September 19, 2022 in connection
with the Global Offering
ANRABIAHA2022F9 198 B2 HEEHMNBRER

each being a province or, where the context requires, a provincial-level
autonomous region or municipality under the direct supervision of the PRC
Government

B H(XEME) XTERNEREENERBARREED

the remuneration and evaluation committee of the Board

EExgFmMERZES

the six months ended June 30, 2026
#HZE2026F6 H30R IE/ @ A

the lawful currency of the PRC
HEVETE S

service fee income from the pre-property service contracts with developers
and the property service contracts with owners’ committees
KERHAEEOIPRYERBERMKEREZSNDERGARNREE
WA

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong), as amended, supplemented or otherwise modified from time to time

BREEPIFESTI BECEFRE G - @TRER] - MIAIARMT BN

share(s) in the share capital of our Company, with a nominal value of
RMB1.00 each
RAGRARFREEARE1.00THRHD

holder(s) of our Share(s)

BROFEA

one of the smaller administrative divisions of China, typically as part of a
larger urban area

FE—EERNITRES - BERBRAMEN—F5

the United States of America, its territories and possessions and all areas
subject to its jurisdiction

INBERE  REHEL  BHEZEREZEENMEHE

United States dollars, the lawful currency of the United States
EBETEE®ET

Onewo Inc. Interim Report 2026 107




108

DEFINITIONS
EE

"o
[ % ]

“"Wanhu"

&)

“Wanhuquanyuan”

[EaRIR]

“Wanmazhengxian”

[BE5F5x]

“Wanqing”

“"Wanshuzhimiao”

[Brz]

“Yingda Investment Fund”

[BREREES]

ENEEMMBRBERMDERRF 20265 F &

percentage
Aot

Shenzhen Wanhu Management Consulting Co., Ltd. (I BAIEEZAE
[R/A7A]), a limited liability company established under the laws of the PRC, a
wholly-owned subsidiary of China Vanke and a member of our Controlling
Shareholders Group

FINTERERZAGRAT  —KRBEPEEEXNLNAR IR - REFR
PENZEMRBARRIERRREBRKE QA

Shenzhen Wanhuquanyuan Management Consulting Co., Ltd. (&3 & &
RREEAMAARAR]), a limited liability company established under the
laws of the PRC, a wholly-owned subsidiary of China Vanke and a member
of our Controlling Shareholders Group

RINTEMRRERFZAGRAF  —KREPEEEKINBRAF] - &
BENCENZENBLRRRERBRREBNKE AR

Shenzhen Wanmazhengxian Management Consulting Co., Ltd. (FJITHE
EREEIERAER AR, a limited liability company established under the
laws of the PRC, a wholly-owned subsidiary of China Vanke and a member
of our Controlling Shareholders Group

RINTEBFSFAERFHAEGRAR - —RIBRBPBEEEXNINBRRF - B
BREENREMB R R MERRRERBHKE AR

Shenzhen Wanging Management Consulting Co., Ltd. (RIITEEE R
HHABRAT]), a limited liability company established under the laws of
the PRC, a wholly-owned subsidiary of China Vanke and a member of our
Controlling Shareholders Group

RINTEEBRZERAERAT - —RIRBEPEVEEKNINARRF - AER
TENZEMRB AR RIERKRREBRNKE AR

Shenzhen Wanshuzhimiao Management Consulting Co., Ltd. (R &% 2
WERAFAABMRAT), a limited liability company established under the laws
of the PRC, a wholly-owned subsidiary of China Vanke and a member of
our Controlling Shareholders Group

RINTBHRZYERFZAEGRAR - —RBBPBEEEKNINBRLIGF - B
ERNCENZENBLRARIRERBRREBNKE AR

Shenzhen Yingda Investment Fund Management Co., Ltd. (RYITH&EHRE
HEEEBHRAF]), a limited liability company established under the laws
of the PRC, a wholly-owned subsidiary of China Vanke and a member of
our Controlling Shareholders Group

A TRBEREESERARAR  —KBRBREEERKINBRAR - &
SREENEENB AR RIZERRFEEENKE AR
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