F LR rBxREREE (AB) BAARL

‘ Dazhong Public Utilities SHANGHAI DAZHONG PUBLIC UTILITIES (GROUP) CO.,LTD.

B 3 A 5% © 1635 (R ARANE MR IR HBRA )
Stock Code: 1635 (a joint stock company incorporated in the People’s Republic of China with limited liability)
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VI.

VII.

VIII.

ERRT

The Board, Directors and senior management of the Company
confirm that the contents of this interim report are true,
accurate and complete and have no false representations,
misleading statements or material omissions, and they
jointly and severally accept legal responsibility for such
contents.

All the Directors attended the Board meeting approving this
interim report.

This interim report is not audited.

Yang Guoping (#ZEF), the person-in-charge of the Company,
Hu Jun (#HE), the person-in-charge of the accounting work,
and Zhang Yijun (3& Z23E), the head of the accounting
institution (person-in-charge of accounting), warrant the
truthfulness, accuracy and completeness of the financial
reports in this interim report.

There is no profit distribution plan or plan to convert capital
reserve into share capital during the Reporting Period.

Risk disclaimer of the forward-looking statements

The forward-looking statements in this interim report do not
constitute an actual commitment of the Company to
investors. Investors should be aware of the investment risks.

There is no appropriation of funds by the controlling
shareholder and its related parties for non-operating
purposes.

There is no provision of external guarantees in violation of
the stipulated decision-making procedures.

There is no half and more of the Directors are unable to
warrant the truthfulness, accuracy and completeness of this
interim report being disclosed by the Company.
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\ j IMPORTANT NOTICE

ERRT

X. Material risk alert

During the Reporting Period, there were no material risks
within the Group. This interim report contains the detailed
descriptions of the possible risks related to the Group and
the countermeasures accordingly. Please refer to the Section
Il “Discussion and Analysis of Operation — Potential Risks” in
the Report of the Board of Directors in this interim report.

Unless otherwise illustrated in this interim report, the currency for
amounts herein is RMB. Certain amounts and percentage numbers
in this interim report have been rounded. Any discrepancies in any
table between totals and sums of the amounts listed are due to
rounding.

This interim report is prepared in Chinese and English,
respectively, and the Chinese version shall prevail if any
ambiguities arise from the understanding of the Chinese and
English texts.

2 DaZhong Public Utilities
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DEFINITIONS
E&®

Unless otherwise stated in context, the following terms shall have
the following meanings in this report:

“A Share(s)”
[AR ]

“Articles of Association”
[RE)EIE]

“Audit Committee”
ERES i

“BDO”
[BARMERE TR EEM]

“Board”
EE3-

“CG Code”
[bEER<FHI]

“China” or "PRC”

(B TER

“ClI Zhigichen”

[ R ERE]

“Company Law"

KNI 93

“Company” or “Dazhong Public

Utilities”

[RBEHRIARRR KRR

“CSRC”
[FEFEED]
4 DaZhong Public Utilities

FEARRET  BIEXERBEIE - THHAZE
BEENTEE

share(s) of the Company with nominal value of RMB1.00 each, which are listed
on the Shanghai Stock Exchange
EERMETHEHERERARE1.00THAR R KRG

the articles of association of the Company (amended in 2025]

RARMCR R ERY(EE2025FE5F])

the audit committee of the Board

EEgRTLES

BDO Limited
AR ERREAMELHAERAR

the board of directors of the Company

ARBIEFE

the Corporate Governance Code, as set out in Appendix C1 of the Hong Kong
Listing Rules

BB LETRAMECIAHE(EEERTAD

the People’s Republic of China. References in this interim report to China
exclude Hong Kong and the Macau Special Administrative Region of China and
Taiwan

3 AR SFE o ARE YD EORETBEEBRDEAPIERTRERA R

China Insurance Investment Zhigichen (Jiaxing) Equity Investment Partnership
(Limited Partnership)

TRESHR (FHE)REREABLE (ARERE) R2026F3 20 AT B
A& R

Company Law of the PRC
(PEARKAMBERRE)

Shanghai Dazhong Public Utilities (Group) Co., Ltd*( E/ B KB AR FE (£E)
R BMR2AF)), a joint-stock company with limited liability incorporated in
China on January 1, 1992, whose A Shares and H Shares were listed on
Shanghai Stock Exchange and Hong Kong Stock Exchange, respectively
EBRBAREE (KE)RHABRAT - M1992F1 A1 BEF MK LR G5
BRATE - HAREHBRD BRI L2 R B BB LT

China Securities Regulatory Commission
HEBEFEBEREZES

Interim Report 2026



“Dacheng Huicai”

[ KRR

“Dazhong Asset Management”

[ RREE]

“Dazhong Business Management”

[ RREE]

“Dazhong Capital”

[KREXR]

“Dazhong Factoring”

[ RRRE]

“Dazhong Financial Leasing”

[ RERMEME]

“Dazhong GreenMobility”

[ RR&TT]

“Dazhong Jiading Sewage”
[RRFEEISK]
“Dazhong Logistics”

[ RRZEITHIR]

2026 FHHIR S

DEFINITIONS
E®

Dacheng Huicai (Shenzhen) Industrial Partnership (Limited Partnership), a
partnership registered and established in China on June 15, 2016

AKEFR RN BXABREE (BRAR) - R20165F6 15 B MK
BREE

Shanghai Dazhong Asset Management Co., Ltd.* (E/ S AREEEEBR A A,
a limited liability company incorporated in China on August 8, 2014
LBAREEERERAR - 201458 ASEETEFEMA LN AR Q]

Shanghai Dazhong Business Management Co., Ltd.* (LB RREEERERA
Al), a limited liability company incorporated in China on March 10, 1995 and
owned as to 90% by Shanghai Dazhong Business Management Employee Share
Ownership Committee* (R RBEER AR AR IRARE) and 10% by three
individual shareholders who are independent third parties
FEARGEEBERAGF  R1995FIRI0REREFMAINBRAR - I
mESARCEEEERARABRIHRE R=2/BF =70 E5RRD B
B90% K 10%

Shanghai Dazhong Group Capital Equity Investment Co., Ltd.*, a limited liability
company incorporated in China on April 22, 2010
FHBRZEBEAREREGRAR  R2010F4A22REFEZEMAZNER

NG

Shanghai Dazhong Commercial Factoring Co., Ltd.* (LB KRR EREERA
A]), a limited liability company incorporated in China on December 3, 2021

FPERREHEREBERAR - R2021F12A3REFBEZEMAZH AR A A

Shanghai Dazhong Financial Leasing Co., Ltd.* (E/BXZBMEREBRAF), a
limited liability company incorporated in China on September 19, 2004
FERTRHEBEEFRAR - R2004FIA19REFBEZMAZHAR R A

Shanghai Dazhong GreenMobility New Energy Development Co., Ltd.* (/8RR
BATHEEIREER B MR AF]), a limited liability company incorporated in China on
September 11, 2024

ERRBETHFRERERERAF  R202%4FIANBEFEZMKXINERR
=

Shanghai Dazhong Jiading Sewage Treatment Co., Ltd.* [ E/B KR E/S/KEE
BMRAA]), a limited liability company incorporated in China on March 17, 2006
EBRBEEGSKEEERAR - R2006F3A17HEFRRZMA I AIER AR

Shanghai Dazhong Run Logistics Shares Co., Ltd.* (E/B KRBT REHER

‘~A]), a limited liability company incorporated in China on March 19, 1999
EEARBEBIURROARAR - BR1999F3A19REFEFMK LK ERA A

ARLH 5



DEFINITIONS
E&®

“Dazhong Transportation”

[ KRR A

“Director(s)”

[E %]

“Employee Share Ownership
Committee”
(BRIl

“Group”

[ K[ ANEE

“H Share(s)”
[HAZ
"HKS"
[T

"Hong Kong”
(&%)

“Hong Kong Listing Rules”

[F& EmAA

“Hong Kong Stock Exchange”

[ & B 3P
“Huacan Fund”

[ERET |

[ DaZhong Public Utilities

Dazhong Transportation (Group) Co., Ltd.* (KBEXRB(EE)BRHBERADF), a
joint stock company with limited liability incorporated in China on June 6, 1994,
whose A shares (Stock Code: 600611.SH) and B shares (Stock Code: 900903.5H)
have been listed on the Shanghai Stock Exchange since August 7, 1992 and
July 22, 1992, respectively

ABRZBE(EE)BRNDERAT  R199%4F6R6BEFHGZMEZABRNODBRA
Al EAR (A9 5% - 600611.5H) R BRZ ({7 5% : 900903.5H) 2 BIRA 199248
A7BMM1992F7A22B E LR LT

the director(s) of the Company
AREESR

Shanghai Dazhong Business Employee Share Ownership Committee* (/8 KR
CEEBERAFNBISRS
LEARRCEERARADBIHRE

the Company and its subsidiaries (or the Company and any one or several of its
subsidiaries, as indicated in the context], or with respect to the period before
the Company became the holding company of its present subsidiaries as
otherwise indicated in the context, such subsidiaries (as if such subsidiaries are
the subsidiaries of the Company at the relevant time)
RARREFRR(RIRXEME AR REERA—EZHEFAAE) » RIKX
BRAME RARAKRELRKFRARINERAGRNEHARE - AEZEFLAF
(BENZEFRARRERSERARQFNTAR)

sharel(s) in the registered share capital of the Company, with nominal value of
RMB1.00 each, which are listed on the Main Board of the Hong Kong Stock
Exchange and traded in HK$

ARRFEMBAFFREEAREICOT 2D REBBIMER LT - B

TR

Hong Kong dollars, the lawful currency of Hong Kong

BEEEERBT

Hong Kong Special Administrative Region of China
FEEFBFRTRE

the Rules Governing the Listing of Securities on The Hong Kong Stock
Exchange (as amended or supplemented from time to time)

BEBMRAES LR (B AEERT M 5T)

The Stock Exchange of Hong Kong Limited
BEMARZMBRRAR

Shanghai Huacan Equity Investment Fund Partnership (Limited Partnership)*, a
partnership registered and established in China on November 10, 2016
LEERREREESABOE (ARAR) » R2016F 11 A10REH BIEMA L
maRExE

Interim Report 2026



“Jiangsu Dazhong”

[TER AR

“Latest Practicable Date”

[ R B AT B

“LPG”
[LPG]

“Model Code”
[ 2E <7l
“Nantong Dazhong Gas”

[FBARME

“Nomination Committee”

[REZREE]

“Remuneration and Appraisal

Committee”
[FEExEZEaE]

“Reporting Period”
[ &5 HA

“RMB"
(AR

“Selling Shareholders”
[E R R

“SFO”

(78 77 M HAE 15151 ]

“Shanghai Dazhong Gas”

[ LBRFMR

“Shanghai Gas”

[ LB

2026 FHHIR S

DEFINITIONS
E®

Jiangsu Dazhong Water Group Co., Ltd.* [T#RAFBKFEEER AT, a limited
liability company incorporated in China on April 4, 1995
IEHABKBEBAR AR R1995F4 4B HEPETMAZHEFR AR

August 28, 2026, being the latest practicable date for ascertaining certain
information contained in this interim report

20268 A28 ' BIEEAFHREMIBE TERNKBERA1THE

liquefied petroleum gas
BAL B R

the Model Code for Securities Transactions by Directors of Listed Issuers set
out in Appendix C3 to the Hong Kong Listing Rules
BB LETRAMECIMBCLTREITAESTETERRZNRLETRD

Nantong Dazhong Gas Co., Ltd.* (MBAZRMRER LA, a limited liability
company incorporated in China on December 11, 2003

FRAZMEBER AT - R2003FE 128 1MBEFRBETMEIHBER QA

the nomination committee of the Board
E=giR%ZESE

the remuneration and appraisal committee of the Board
EEeVMEERLB S

the six months from January 1, 2026 to June 30, 2026
202651 B1HRZ2026F 6308 1E6fE B

Renminbi Yuan, the lawful currency of the PRC

B A T A R

Shanghai Gas Group and Wuxi Transportation Co., Ltd.* (E#HREHR Q7))
MREBENESHZTERRAA

the Securities and Futures Ordinance, Chapter 571 of the Laws of Hong Kong,
as amended, supplemented or otherwise modified from time to time

BREDIFESNBRF LG G STEER] - R A N EK

Shanghai Dazhong Gas Co., Ltd.* (EBXZBMAERAT) (formerly South
Shanghai Gas Co., Ltd.* (EBMETEEEERAF], a limited Llability
company incorporated in China on January 3, 2001

EBARBRRRERRA (AIERLEBRRTEHEERRAR) - —ER2001F14
SHERBEMKIZINARA A

Shanghai Gas Co., Ltd.* (EBMABRAA, a limited liability company

incorporated in China on December 27, 2018

FEMRER AR - 1R2018F 128278 EFEF M AR A

ARLH 7
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DEFINITIONS
E&®

“Shanghai Gas Group”
(R EE ]

“Sharel(s)”

[Axtn ]

“Shareholder(s]”

(AR ]

“Shenzhen Capital Group”
[REIR ]

“SSE” or “Shanghai Stock
Exchange”

[ E2Ff )

“Strategic Development and
ESG Committee”
(BB EREESCEE g |

“Yuan, ten thousand Yuan,

one hundred million Yuan”
[t & 18mxl

8 DaZhong Public Utilities

Shanghai Gas (Group) Co., Ltd.* (E/8ASR (5£@)BHR A7), a limited liability
company incorporated in China on February 12, 2004

FEMR (EE)BR AR R2004F 28128 EFEIFMEZAER QA

A Shares and H Shares
ARZ FIH A%

holder(s) of the Share(s)
ESUESZ =N

Shenzhen Capital Group Co., Ltd.* (FIITEIF L EELEE AR AT, a limited
liability company incorporated in China on August 25, 1999
RYNTRIFIREEBER AR - M1999F8 A2 HEFEFMA LA AR A A
Shanghai Stock Exchange

FEBESRZSM

the strategic development and ESG committee under the Board
EEOBRMBRMAESCEES

RMB, RMB10 thousand, and RMB100 million

ARBT - AREET ARBET

Interim Report 2026



As at the Latest Practicable Date, details are as follows:

DIRECTORS

Executive Directors

Mr. Yang Guoping (Chairman of the Board]
Mr. Liang Jiawei (Chief Executive Officer]
Mr. Wang Baoping

Non-executive Directors
Mr. Zhao Yeqing
Mr. Jin Yongsheng

Independent Non-executive Directors

Mr. Jiang Guofang (Lead Independent Non-executive Director]
Ms. Li Yingqi

Mr. Yang Ping

Mr. Zheng Wei [Appointed on 17 June 2026)

Mr. Liu Feng (Resigned on 17 June 2026)

JOINT COMPANY SECRETARIES
Ms. Zhao Fel
Dr. Ngai Wai Fung

AUTHORIZED REPRESENTATIVES
Mr. Liang Jiawei
Dr. Ngai Wai Fung

AUDIT COMMITTEE

Ms. Li Yingqi [Chairman]

Mr. Jiang Guofang

Mr. Zheng Wei [Appointed on 17 June 2026)
Mr. Liu Feng (Resigned on 17 June 2026)

NOMINATION COMMITTEE
Mr. Jiang Guofang (Chairman)]
Mr. Yang Guoping

Ms. Li Yingqi

REMUNERATION AND APPRAISAL COMMITTEE
Mr. Jiang Guofang (Chairman)]

Mr. Yang Guoping

Mr. Yang Ping

STRATEGIC DEVELOPMENT AND ESG COMMITTEE

Mr. Yang Guoping (Chairman]
Mr. Liang Jiawei
Mr. Yang Ping

2026 FF iR E
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CORPORATE INFORMATION

AFEH

-;.?l_.

REGISTERED OFFICE EMMEE

518 Shangcheng Road H

Pudong New Area Habi=ay]

Shanghai B T R

China YL B 518 5%

PRINCIPAL PLACE OF BUSINESS IN CHINA hEEEERME

10/F, Block 1, Zhongteng Building H

2121 Longteng Avenue, Xuhui District Habi=ay]

Shanghai TRIE &5 e NE21215%

China BHERE1RIZ108E

PRINCIPAL PLACE OF BUSINESS IN HONG KONG ERTEZEMME,

Room 8204B, 82/F, International Commerce Centre BB

1 Austin Road West B

Kowloon @ Em19R

Hong Kong IRIKE 5 E1582188204BE

STOCK NAME B in&is

Shanghai Dazhong Public Utilities (Group) Co., Ltd FPERZAREX(RE)RHDBRAFA
STOCK ABBREVIATION B% {7 18

DZUG NN

SHARE LISTING B Eh

A Shares: Shanghai Stock Exchange AR - FBEFR S

Stock code: 600635 B2 H 5% - 600635

H Shares: Hong Kong Stock Exchange HAR « B 5 P

Stock code: 1635 MR H5% - 1635

A SHARE REGISTRAR AND TRANSFER OFFICE IN ABRBHFECERDEERNERE
CHINA

China Securities Depository & Clearing Corporation Limited PEESECAEEARBEEAR LES AR
(CSDCC) Shanghai Branch HRE ET

188 South Yanggao Road SHE R

Pudong New Area 15 = FA 5% 18855%

Shanghai, China

H SHARE REGISTRAR HEEBE IR BR B E
Computershare Hong Kong Investor Services Limited BEEPREZECARAA

Shops 1712-1716, 17th Floor&17M Floor, Hopewell Centre BB

183 Queen’s Road East S2RARER183R

Wanchai, Hong Kong B M LTMIE RATIE1712-171657 48
COMPANY’S WEBSITE NGRS

www.dzug.cn www.dzug.cn
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HIGHLIGHTS OF ACCOUNTING DATA AND FINANCIAL INDICATORS
BRI EERER

I. KEY ACCOUNTING DATA AND FINANCIAL
INDICATORS OF THE COMPANY

()  Key accounting data (—) EESFHEE

Unit: 1,000 yuan Currency: RMB

— AFEERHBENMBEE

B FTr BE: AR

Increase/
decrease as
compared
During with the
the Reporting  Corresponding  corresponding
Period period period last
(Jan-Jun) last year year (%)
&8 BEME EF
Key accounting data TESHEE (1-68) LERH (5 HA 42 3R (%)
Revenue g 3,597,556 3,449,225 4.30
Net profit for the period attributable to BERAAREE AES
owners of the Company HA 3 249,589 333,018 (25.05)
Net cash flows generated from operating & EBFMELENRER
activities 2F8 411,867 760,640 (45.85)
Increase/
decrease as
End of compared with
Reporting End of the end of
Period last year last year (%)
BEHREEEF
Key accounting data TESHEE HREHR FFEER B RIBR (%)
Net assets attributable to owners FERARNRIRED
of the Company FEE 8,854,998 8,831,808 0.26
Total assets BEE 23,508,228 22,966,493 2.36
2026 F T HHE KRAH 11



HIGHLIGHTS OF ACCOUNTING DATA AND FINANCIAL INDICATORS

BB MSGERER

(1) Key financial indicators

(Z) TEMHBER

Increase/
decrease
as compared
During with the
the Reporting Corresponding corresponding
Period period period last
(Jan-Jun) last year year (%)
HBEH BEMLEE
Key financial indicators FTERKEE (1-68) LEEH 3 A 3R (%)
Basic earnings per share (RMB/share) EARFIK G
/B 0.08 0.11 (27.27)
Diluted earnings per share mETRK S
(RMB/share) (7T B 0.08 0.11 (27.27)
Weighted average return on net assets JN#EF9 /5 & E W K Decreased by
(%) (%) 0.52
percentage
points
B 40.521E
3.66 418 B

12 DaZhong Public Utilities
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REPORT OF THE BOARD OF DIRECTORS

DESCRIPTION OF THE MAIN BUSINESS OF THE
COMPANY DURING THE REPORTING PERIOD

The Company is driven by two business lines of “public
utilities and financial investment”, which constitute the main
sources of profits of the Company. In particular, public utility
includes (1) gas and energy, (2] environment and logistics;
and financial investment businesses includes (1) financial
leasing and asset management, and (2] venture capital and
investment. During the Reporting Period, there was no

material change in the Company’s principal business.

Analysis of the Principal Business and Principal
Business Model

Gas and Energy

The Company’'s city gas business operations mainly
concentrate in Yangtze River Delta region, where subsidiaries
Shanghai Dazhong Gas and Nantong Dazhong Gas are the
sole pipelined gas suppliers in south of Puxi, Shanghai and
Nantong, Jiangsu respectively, enjoying considerable influence
in Shanghai and Yangtze River Delta region. The Company is
mainly engaged
downstream demand side of natural gas, including gas supply

in city gas business which is on the
to residential and non-residential customers, with main scope
of business including gas sales, gas installation engineering
services and gas-related extended services. Its business
model involves procuring gas from the upstream suppliers,
selling the gas to end users via self-built urban pipeline
network, and also providing
distribution services. The principal gas supply settlement
counterparty in Shanghai is Shanghai Gas Co., Ltd, while
outside Shanghai,
Sinopec. Meanwhile, the Company steadily expanded relevant
businesses such as energy trade, integrated energy
management and electrification surrounding its main
business, continuously enriching its city energy business
portfolio.

relevant transmission and

those are primarily PetroChina and

2026 FF iR E
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REPORT OF THE BOARD OF DIRECTORS
EFERE

14

Environment and Logistics

The Company is mainly engaged in sewage treatment and
infrastructure investment and operations in the
environmental and municipal fields. The sewage treatment
business covers the investment, construction and operation of
city domestic sewage and industrial sewage treatment plants,
operated by two subsidiaries of the Company, i.e. Dazhong
Jiading Sewage and Jiangsu Dazhong. The business model of
the Company’'s sewage treatment business is to conduct
physical, chemical and biochemical treatment of various types
of sewage collected through the urban sewage pipe network,
followed by discharge into the receiving water bodies after
meeting the appropriate national and local discharge
standards; in accordance with the Concession Agreement, the
local governments make regular payments after determining
treated water volumes and unit prices of settlement.
Currently, the Company operates 9 sewage treatment plants
in Shanghai and Jiangsu with a total capacity of 465,000 tons
per day, in which Dazhong Jiading Sewage treats 200,000
tons of urban sewage per day, and the discharge standards
have reached the class A+ of Shanghai's highest level;
Jiangsu Dazhong conducts operation in four districts of
Xuzhou city and Donghai county of Lianyungang, with a total
treatment capacity of 265,000 tons per day, while relevant
projects keep pursuing compliance with higher standards and
upgrading according to local requirements for improvement
in discharge standards.

The core operating entity of the Company’s logistics business
is Dazhong Logistics, a modern service company providing
comprehensive solutions for freight transportation, licensed to
transport hazardous goods in Shanghai, capable to transport
Class Il flammable gas, Class Il flammable liquids and Class
X miscellaneous hazardous substances and articles, and
functioning as the largest third-party specialized LPG
distributor in Shanghai that provides important addition to the
Company's pipelined gas sales. Dazhong Green Mobility, a
subsidiary engaged in investing in, building and operating
charging infrastructure of new energy vehicles encompassing
its new energy business portfolio, now has 6 charging
stations in operation and provides charging services to local
new energy vehicle users.

DaZhong Public Utilities
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Financial leasing and Asset management

The financing leasing and asset management business is
operated by its controlled subsidiaries, Dazhong Financial
Leasing, Dazhong Factoring and Dazhong Asset Management,
which are mainly engaged in financial leasing, factoring and
asset management businesses. By focusing on “consumer
finance” and “platform finance”, Dazhong Financial Leasing
pursues business model transformation and explores more
business opportunities in the directions of supply chain
finance and consumer installment loan. During the Reporting
Period, financial leasing, factoring and asset management
businesses of the Company were progressed steadily.

Venture Capital and Investment

The venture capital investment business of the Company is
conducted mainly through direct investments and participation
in specialized funds and Private Equity (PE] funds, covering
multiple phases of investment targets, such as PE, M&A and
secondary market private placement. The Company has a
wholly-owned venture capital platform “Dazhong Capital”, and
important equity investment platforms which include
Shenzhen Capital Group, Huacan Fund, Dacheng Huicai and
Cll Zhigichen. In addition, the Company continued to review
and exit existing projects, further strengthened
post-investment management efforts, and endeavored to
ensure relevant activities are carried out orderly.

ANALYSIS OF CORE COMPETITIVENESS DURING
THE REPORTING PERIOD

Service Quality Advantage

Always persisting in high-standard service quality and its
service philosophy of professionalism, progression and
continuous improvement, the Company has established a solid
word of mouth on markets and brand image by keeping
improving its service assurance abilities and customer service
standards. The Company has been repeatedly recognized
among the “top 100 Shanghai companies in service sector”.
Its subsidiaries Shanghai Dazhong Gas and Dazhong
Logistics, as the longtime assuring suppliers to the China
International Import Expo, carried out various supply
assurance activities to the last detail with a strong sense of
responsibility and mission, contributing to the economic
development and high-level opening-up of the country with
practical action and commitment.
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Regional Industry Advantage

The Company’s gas and environmental business enjoy strong
advantages in deep local involvement and stable operating
foundation. In terms of gas business, Shanghai Dazhong Gas
provides gas supply services covering seven administrative
regions west of the Huangpu River and south of the Suzhou
River in Shanghai. Nantong Dazhong Gas mainly undertakes
the construction of gas pipelines, urban gas transmission and
distribution, natural gas sales, and gas appliance sales in
Nantong, including Gangzha District, Chongchuan District,
Economic and Technological Development Zone, and Sutong
Science and Technology Industrial Park etc, focusing on urban
areas of Nantong.
sewage treatment projects of Dazhong Jiading Sewage and

In the field of sewage treatment, the

Jiangsu Dazhong are mainly operated in the form of BOT,
responsible for regional sewage treatment. The aforesaid
business model characteristics have given the Company a
relatively stable market scope and specific business term.
The natural gas demands and sewage treatment demands in
the region provide a continuous and stable market base for
the Company’s relevant business lines, allowing the Company
to gain stable earnings, become more capable to withstand
market competition risks and operational fluctuations, and
assure robust business operations.

ESG Governance Advantage

The Company actively integrates environmental, social and
governance [ESG) throughout its business operations and
development, pursuing synergistic progression between green
development, sound governance and the coordinated
advancement of its core businesses. In terms of gas
business, the Company actively utilizes clean energy and
keeps optimizing the operating efficiencies of its pipeline
network; in terms of sewage treatment, the Company keeps
increasing its resource utilization efficiencies and levels of
environmental management through process optimization and
fine management. Building on its ongoing efforts in sound
corporate governance,
responsibility, the Company's sustainability and social
recognition have continued to improve. In 2025, the
Company’s ESG rating was upgraded from A+ to AA-, while it
received the highest green enterprise rating of Ge-1.

green operations and social

DaZhong Public Utilities
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(IV) Advantage of Continuous Financing Enablement

(v)

The Company kept expanding financing channels, maintained
AAA credit ratings, and enjoyed desirable corporate
credibility, as well as strong financing capabilities and fund
pooling capabilities. By making a comprehensive use of
diverse financial instruments such as corporate funds, debt
financing instruments and asset securitization, the Company
has gradually set up an all-round, multi-leveled financing
system. The Company kept closely informed of orientation of
the macroeconomic policy and changes of financing markets,
kept optimizing its ways and structures of financing, balanced
its direct and indirect financing arrangements in a
coordinated manner, and constantly improved
allocation efficiencies and financing assurance capabilities.
On the basis of effective control of financing risks and

reasonable reduction in comprehensive financing cost, these

its funds

achievements provided a strong support for improvement in
quality and efficiencies and
Company’'s main business.

robust development of the

Strategic Investment Portfolio Advantage

Under its strategic framework of “being driven by both public
utilities and financial investment”, the Company gradually
formed integrated capabilities such as industry research,
project filtering, resource integration and risk control through
direct investment and participation in investment platforms
such as Shenzhen Capital Group, Huacan Fund and Dacheng
Huicai. Persisting in the principle of robust investment, its
venture capital investment segment kept working on fields
related to its main business and promising industries,
became more capable to keep abreast of cutting-edge
technology, industry trends and cooperative resources, and
provided support for extension, transformation and upgrading
of the main business, while gaining returns on investment.

There was no change to the core competitiveness of the
Company during the Reporting Period.
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DISCUSSION AND ANALYSIS OF OPERATION

In the first half of 2026, which is the starting year of the
“15th five-year” plan period, in the face of complex changes
in the external environment, increasingly tightened industry
regulation and deepening structural transformation, the
Company, under the leadership of its Board of Directors,
persisted in the development strategy of “being driven by both
public utilities and financial investment”, worked on annual
operating targets and top priorities, advanced all work fronts
such as safe operations, quality and efficiency improvement,
business expansion, risk control and governance
improvement in a coordinated manner, resulting in robust
development of main business as a whole and a good start of
strategy implementation. During the Reporting Period, the
Company achieved revenue of RMB3.598 billion. Profit for the
period attributable to owners of the Company amounted to
RMB250 million, representing a decrease of RMB83 million
compared with the corresponding period of last year.

Further consolidating the foundation of public utilities
as the main business

In its gas and energy segment, Shanghai Dazhong Gas
worked on priorities such as renovation of aging pipelines and
“renewal of one million intelligent gas meters”, completed
more than 20,000 kilometers of high-accuracy inspection
rounds, and became more capable of safe operations and
service assurance; meanwhile, greater efforts were made on
market development, extended services, gas housekeeper
brand building and technology enablement, further improving
the quality and effectiveness of operations management.
Nantong Dazhong Gas kept carrying out safety improvement
campaigns and hazard identification activities, intensified
closed-loop management of hazards with obsolete pipeline
networks and on the user side, and managed to raise the
levels of safety protection and control by using inspection
vans, drones and high-pole surveillance, while optimizing its
gas source structure and pursuing project implementation,
market expansion and extended services, leading to a robust
and promising operational situation. The Company further
extended into new energy and energy management business,
as the municipal corporation’s energy management business
was carried out in an orderly fashion, with positive progress
made in energy trade business, and overall energy service
capabilities further improved.

DaZhong Public Utilities
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In terms of environment and logistics, during the Reporting
period, Dazhong Jiading Sewage kept pursuing refined
operations of sewage treatment plants, held fast to the
bottom line of stable and up-to-standard discharge of treated
water, and steadily advanced its go-intelligent efforts, leading
to positive results made in measures like precise dosing and
further improvement in smart water utilities and |IT
management levels. Jiangsu Dazhong kept working on
workplace safety and process control, advanced
implementation of relevant projects according to
requirements of local standards of Jiangsu province in an
orderly fashion, and beefed up its efforts in smart water
utilities and operations management, thus laying a foundation
for increasing operational effectiveness. Dazhong Logistics
further pursued quality improvement in traditional lines of
business, incubation of new business lines and enhancement
in management effectiveness in line with the prevailing
trends of accelerated new energy transition and digital and
intelligent transformation, running steadily as a whole.
Dazhong Green Mobility focuses on new energy transition by
building more charging stations and keeping incubating new
growth points of business.

Accelerating the diverse and robust development of
financial leasing and asset management businesses

In terms of financial leasing and asset management, the
Company kept optimizing its business structure and
intensified risk prevention and control efforts. The financial
leasing business unit accelerated the launch of “long-cycle
interest-bearing assets”, actively expanded cooperation
between supply chain finance and platform finance, and
steadily pursued trial orders and the expansion of innovation
projects, while making greater efforts of collection and
disposal on overdue projects; the asset management business
unit kept storing up asset management projects
encompassing diverse categories of assets, maintained equal
focus on risk control and profit contribution, and pursued
robust conduct of business.
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(I1l) Steadily conducting venture capital investment and

(1v)

20

existing project management

During the Reporting Period, the Company actively pursued
project expansion, platform cooperation and review and exit of
existing projects, conducted venture capital business based on
high-quality investment platforms in an orderly fashion,
leveraged the advantages of industry resources, and
enhanced the synergistic effects of investment. The Company
continued to strengthen post-investment management, taking
into account the development stage of each project, market
conditions and the investment cycle, dynamically managed the
timing of exits, so as to improve the efficiency and
effectiveness of existing project portfolio and pursue a robust
growth of venture capital business.

Further optimizing internal policies and governance
structure

The Company kept building up its internal policies and
optimizing its governance structure in strict compliance with
the laws and regulations and regulatory requirements of
Shanghai and Hong Kong, as well as raising its levels of
compliant operations and effectiveness of operation
management. During the Reporting Period, the Company
completed the re-election of the Board of Directors, revised
its remuneration management policies, optimized institutional
arrangements related to information disclosure, and made its
governance structure more compliant, effective and
transparent, as necessary to perfect its corporate governance
and sound operations. Relevant initiatives helped increase the
decision-making efficiency, enhance risk control, and perfect
the incentive and disincentive mechanisms, and provided a
strong support for the Company's robust operations and
long-term development.

DaZhong Public Utilities
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Main condition of business operation during the Reporting

Period

() Analysis of principal business

1. Analysis of changes in related items of financial statements

Unit: 1,000 yuan

Currency: RMB

HEHANE ZEL G

(=) EEEBOMN

P S EIT Y BN

BT %&: AR%

Increase/

decrease

as compared

Amount for with the

Amount for corresponding corresponding

Reporting period of period last

Period last year year (%)

HREME

LFEEH

Item 1EH BREME LEFERME R (%)

Revenue e 3,597,556 3,449,225 4.30

Cost of sales 55 AR 2,920,196 2,777,512 5.14

Selling and distribution costs $HE K HK A 135,963 122,249 11.22

Administrative expenses 1T X 255,773 190,498 34.27

Financing costs A& R 87,988 107,470 (18.13)
Net cash flows generated from KEFHELENRESRE

operating activities FEE 411,867 760,640 (45.85)

Net cash flows used in investing WEEBMANRS N/A

activities MEFER (855,958) (298,490) @A

Net cash flows generated from/(used HEEEHEL FIAMNKRS N/A

in) financing activities mE R 111,193 (580,890) i@ A

Reasons for the changes

previous year.

2026 FHHIR S

in administrative expenses:
Administrative expenses increased by RMB65.28 million as
compared with the same period of the previous year,
primarily due to an increase of RMB48.93 million in foreign
exchange losses as compared with the same period of the

THRAXEHRAFR : THAXRE
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Reasons for changes in net cash flows from operating
activities : Net cash flows from operating activities decreased
by RMB348.77 million as compared with the same period of
the previous year, mainly because: 1. during the Reporting
Period, the net cash flows from the sales and procurement of
natural gas by the subsidiary Shanghai Dazhong Gas
decreased as compared with the same period of the previous
year, leading to a decrease of RMB422.53 million in its net
cash flows from operating activities as compared with the
same period of the previous year; 2. during the Reporting
Period, the sewage treatment fees and sludge disposal fees
received by the subsidiary Dazhong Jiading increased as
compared with the same period of the previous year, leading
to an increase of RMB82.50 million in its net cash flows from
operating activities as compared with the same period of the
previous year.

Reasons for changes in net cash flows used in investing
activities: Net cash flows from investing activities decreased
by RMBb557.47 million as compared with the same period of
the previous year, mainly because during the Reporting
Period, the net cash outflows from the disbursement of lease
projects by the subsidiary Dazhong Financial Leasing
increased by RMB446.19 million as compared with the same
period of the previous year.

Reasons for changes in net cash flows generated from
financing activities: Net cash flows from financing activities
increased by RMB692.08 million as compared with the same
period of the previous year, mainly because during the
Reporting Period, the net cash flows from borrowings less
repayment of debts of the Company increased by RMB653.21
million as compared with the same period of the previous
year.

No significant changes in business type, composition or source
of profits of the Company during the Reporting Period

DaZhong Public Utilities
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EFEERE

(] Remarks on significant changes in profits arising from (Z) FEEEEBERNBERNE A

non-principal business

Unit: 1,000 yuan Currency: RMB

Bf: T #&: AR%

Increase/
decrease as
compared
Amount of the with the
Amount corresponding corresponding
of the Reporting period last period last
Item Period year year (%)  Reasons for change
RESBL EEF
HAE REHY LERHY EEER%) S
Investment income and gains, net 72,143 (225,568) N/A Mainly due to fluctuations in the fair value of
BREWA R FEE T#EM  financial assets held by the Company during
the Reporting Period.
IZRAARREHAARENEREERS
BERD
Share of results of 154,286 420,091 (63.27)  Mainly due to a RMB322 million decrease in

associates and a joint venture
DEBERTRER
RELERE

the Company’s share of profit under the
equity method from Huacan Fund during the
Reporting Period as compared with the same
period of the previous year, partially offset by
a RMB100 million increase in its share of
profit from Shenzhen Capital Group.

IRRARAGERRD AN A ERES N
FREPER L FRBROARBI2ET - &
BRI ZERER LFREENARKE

on
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(I Analysis of assets and liabilities (=) BERBEBRIDT
1. Condition of assets and liabilities 1. BERBEMRT
Unit: 1,000 yuan Currency: RMB B For ®E: AR
Proportion of
Amount as at total assets Proportion of Increase/
the end of as at the end total assets decrease as
the of the Amount as at as at the end compared with
Reporting Reporting the end of of last year the end of last
Item Period Period (%) last year (%) year (%) Notes
THBR G LERREE  AHERSER
BEEML BEENLA EERR
R LS LR Bl% LERRY (%) 2HLH%  BRES
Investments in a joint venture 4,442 0.02 20,872 0.09 (78.72)  Mainly due to the distribution of proceeds
REgtENRE from the Dacheng Huicai, a joint venture
IZHRAECRARENNRERRRN
P -
Financial assets at amortised cost 22,768 0.10 12,943 0.06 BN Mainly due to the increase in disbursements
[non-current) for factoring projects during the Reporting
REER AT EH Period
SREAECGERD) FTEMRAREBRIEERRHGEM -
Lease receivables (non-current) 671,395 2.86 457,507 1.99 46.75 Mainly due to increased disbursements for
MERIE (E5E) finance leasing projects during the
Reporting Period
TEMRAREHREEERERICEN -
Long-term prepayment - - 30,217 0.13 (100.00) Mainly due to the conversion of
REARTE prepayments for investments into financial
assets at fair value through profit or loss
[non-current) during the Reporting Period
IEARAREHRARNFEERLAE
B ABENERAE -
Financial assets at amortised 338,142 1.44 212,572 0.93 59.07 Mainly due to new investments in treasury
cost [current] bond reverse repurchase agreements,
BRI ER short-term certificates of deposit and other
TREAE(RD) instruments during the Reporting Period
IZANFRESHEREYOE EHF
Financial assets at 3,437,216 14.62 2,427,135 10.57 41.62 Mainly due to the increase in the carrying
fair value through profit amount of the Company’s financial assets at
or loss ("FVTPL’) FVTPL held for cash management purposes
BRnBEFABRNSREE as at the end of the Reporting Period as
compared with the end of the previous year
IEHRAREHRAAZERIERL
FEREM -
Current tax liabilities 58,637 0.25 35,267 0.15 66.27 Mainly due to the increase in the Company's
MEHEERE corporate income tax payable as at the end
of the Reporting Period as compared with
the end of the previous year
IEHRAREHRDARRLEMEHR
LEREM-
Borrowings (non-current) 920,589 3.92 645,511 2.81 42.61 Mainly due to the increase in disbursements

ERGERD)

for finance lease projects of the subsidiary
Dazhong Financial Leasing during the
Reporting Period, resulting in an increase of
RMB236 million in non-current borrowings
as compared with the end of the previous
year
IEARARERFARNARRERERER
REREEN  ERGERS) RLFREN
236187
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2. Overseas assets 2. EINEEIBH =
(1] Scale of assets 1) EEHE

The overseas assets amounted to RMB2,229.97 million, BINEEAREE222997TEEIT  (hiR

accounting for 9.49% of the Company’s total assets. BEMLLHR.49% o
(IV)  Analysis of investments () ®|EAMRAD W
1. Overall analysis of external equity investments 1. BOMNREREEEST

During the Reporting Period, the Company conducted external HEER - AFEES AR RBERE

investments focusing on financial venture capital and national MR A R R B REEIMEE -

strategic emerging hard technology sectors, with the total B&BEFTARM22,0008 7T °

investment amount reaching RMB220 million.

(1] Financial assets at fair value 1) URAEE SRS EE
Unit: Yuan Currency: RMB B ¥BE: AR
Profit or loss on Current sale/
change in Accumulated Impairment redemption
fair value during changes in fair accrued for the Purchase during during the
the Reporting value recorded Reporting the Reporting Reporting
Opening balance Period to equities Period Period Period Other changes Closing balance
AHNREE SABBHRE rEgE/
Asset type REEH B 2EAN  OAEERD  AEHENAE  AEBREE GBS Rit2E BER
Stock e 332,910873.94 (52,909,442.9¢] 28,737.876.79 - 1,070,479.00 2.902,458.55 (7,060,969.13) 271,108,282.30
Bonds &% 2379.60 (1,10051) (1,163,349.62) - - - (73.77) 1,205.32
Private equity fund ~ TLEES 759,384,345.49 81,819,912.71 - - 190,000,000.00 861157253 (10,117,29857) 101247538710
Others #ip 1,485,512,614.87 (30,667,870.38) - - 964,436,550.28 128,019,882.54 (1,123.20286)  2,250,138,209.37
Wherein: wealth Heb BRER 20,020,566.04 1319,614.95 - - 304,436,550.28 128,019,825 (682,660.11) 219,074,188.62
management
products
Asset management A& 10,071,000.00 3949,500.00 - - 400,000,000.00 - - 414,020,500.00
plans
Equity instrument  BETARE 1,423,421,048.83 (35,936,985.33) - - 30,000,000.00 - (6056275)  1,417,063520.75
investments
Total At 2,547,810,213.90 (1,758,501.14) 2157452717 - 1145507.029.28 139,534,113.62 1830154433 353372308409
(V) Acquisitions and disposals of material assets and equities (H) EXREEMKRELE
During the Reporting Period, the Company did not hold any WEHA - RNA R EALA] P ERR
significant investments (none of each investments held by the E(HFBANSREGBIEEBT B ASE
Group accounted for 5% or above of the total assets of the 202656 A30H H) 42 & EE5% sk A
Group as at June 30, 2026) nor have any material acquisitions L) SEREREEMRERES S
or disposals of assets and equities. g o
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(VI)  Analysis of major controlled subsidiaries and (R) FEZERZ2ERAF DM
equity-participated companies
Unit: Yuan Currency: RMB B ¥BE: AR
Registered Business

Company name capital Business scope Total assets Net assets revenue Operating profit Net profit

RAER dftgs KE€E agE BEE EXUA EERE i)

Dazhong Transportation 2,364,122,864,00  Transportation 18,127,163,246.96 9,872,453,807.22 995,132,317.92 (184,027,904.42) 158,452,742.65)
(Group) Co. Ltd

ARRE(RE)RHERAF TRES

Shenzhen Capital Group 10,000,000,000.00  Venture capital institution 52,479,349,727.89 32,805,428,775.73 756,638,205.27 2,482,837,887.49 1,933,774,475.95
Co,, Ltd.

RTAHREERERRA BERERE

Shanghai Dazhong Gas Co., Ltd. 1,000,000,000.00  Gas supply 6,656,265,534.21 2,040,761,494.24 2,371,435,901.20 217,059,021.81 168,967,312.76

HEARREBRAR MAdE

Nantong Dazhong Gas Co., Ltd. 400,000,000.00  Gas supply 1,512,724,242.78 774,204,692.79 981,376,932.35 102,650,784.11 75,133,451.11

BERRRRBBRAR MAAE

Shanghai Dazhong Financial 500,000,000.00  Financial leasing 1,825,810,323.82 574,722,383.72 49,955,377.33 30,982,200.29 24,155,237.37
Leasing Co., Ltd.

FERRREREERAT REME

(V) Potential Risks (£) ATeemE s AR

1. Risk of fluctuation in natural gas prices 1. ARRBIE R EE g

City gas operators now generally adopt a pricing model of
cross subsidizing between non-resident users and resident
users, in which gas sales prices at the point of use are
determined by the local governments’ pricing authorities. As
there is a certain cycle in terms of price adjustment by these
pricing authorities, price adjustment might be lagging behind
market changes. Gas purchase price is highly vulnerable to
domestic and overseas market dynamics such that the
Company's business performance would be affected if gas
source purchase cost increases and the price transmission
mechanism doesn’t function well. The Company will keep
informed of market changes, and actively push government
authorities to perfect the price linkage mechanism across
upstream and downstream for accelerated cost channeling.
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Risk of changing policies

In recent years, China has been pursuing the policies related
to environmental protection and “carbon peak and carbon
neutral” by intensifying ongoing supervisory and enforcement
efforts, thus posing higher standards for corporate operations
management. In the future, possible technology standards
upgrading in the industries due to adjustment of
environmental protection policies might create certain cost
and operating pressures on the Company's business
operations. The Company's sewage treatment subsidiaries
operate in strict accordance with local standards, hold fast to
the bottom line of up-to-standard discharge, strictly control
quality and cost through centralized procurement practices,
while keeping pursuing equipment renewal and process
optimization, and improving its environmental management
expertise and operating effectiveness.

Risk of workplace safety

The gas operation, gas pipeline construction and municipal
energy management operations in which the Company
engages are vulnerable to numerous uncertain factors such
as extreme weather conditions, human factors and
construction management due to characteristics of industries.
To that end, the Company always regards safety as the
cornerstone of its corporate growth, tightens the
accountability system for workplace safety, strictly adheres to
national safety policies and standards, upholds its safety
guidelines, keeps raising the levels of intrinsic safety and
effectively prevents various types of safety incidents by
improving its system of corporate policies, intensifying
intelligent monitoring and routine inspections, advancing
equipment renewal and personnel training activities, and
strengthening user safety guidance and emergency response
capacity building.
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Risk of exchange rate fluctuations

The accounting currency of the Company is RMB, and there is
a part of funds raised from listing of H Shares which are
retained in USD, exposing the Company to the risk of
exchange loss due to fluctuations in RMB/USD exchange rate
under the effects of domestic and overseas macroeconomic
situations, monetary policies and changing international
environments, among other factors. The Company will keep
an eye on changes in domestic and overseas exchange rate
markets and closely monitor the risk resulting from exchange
rate fluctuations so as to minimize their effects on the
Company’s assets.

Risk of external investment

The Company’s external investments are affected by factors
including the operating performance of investees, industry
prosperity, capital market conditions and market liquidity.
Should the macroeconomy face headwinds, the capital market
remain sluggish, or the operating results of investees fall
short of expectations, fluctuations in investment income and
fair value as well as delays in the anticipated exit of
investment projects may occur, thereby exerting periodic
impacts on the Company's profitability, net assets and cash
repatriation. The Company will keep informed of
macroeconomic situation and capital market conditions at
home and abroad, intensify pre-investment research and
dynamic tracking efforts, strictly control risks, hold fast to the
bottom line of asset security in a bid to realize robust
investment income.

Business outlook in 2026
There has been no significant change in the Group's
prospects for new business development as compared with

the information disclosed in the 2025 annual report of the
Company.
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PROFIT DISTRIBUTION PLAN OR PLAN TO
CONVERT CAPITAL RESERVE TO SHARE
CAPITAL

There is no profit distribution plan or plan to convert capital
reserve into share capital proposed during the first half of
2026.

PURCHASE, SALE AND REDEMPTION OF SHARES

Neither the Company nor any of its subsidiaries has
purchased, sold or redeemed any of the Company's listed
securities (including the sale of treasury shares) during the
Reporting Period. As of June 30, 2026, the Company did not
hold any treasury shares.

POLICIES ON EMPLOYEES AND REMUNERATION

The remuneration of the Directors and senior management of
the Company are paid in the form of fees, salaries,
allowances and physical benefits and via retirement benefit
plan contributions. The remuneration of the Directors and
senior management of the Company are determined with
reference to the performance of the Company and the audited
annual financial statements. The Remuneration and Appraisal
Committee is responsible for reviewing and examining the
remuneration policies and plans of the Directors and senior
management of the Company from time to time.

Establishing and maintaining a capable and motivated
management and technical team is paramount to the success
of the Group. The Group’s employees receive remunerations
including basic salaries, performance bonus and other
employee benefits. The Group also provides social insurance
and other benefits to its employees, such as basic pension
insurance, basic medical insurance, work injury insurance,
unemployment insurance, maternity insurance, housing and
personal accident insurance pursuant to China’'s labor law
and the relevant requirements of the national and local
governments. Basic pension insurance, basic medical
insurance, unemployment insurance and housing funds are
contributed by the Group and the employees at a certain
proportion in accordance with the relevant local
requirements. The work injury insurance and maternity
insurance are generally paid by the Group. The Group reviews
the performance of its employees annually, and the results
are considered in his or her annual salary assessment and
promotion appraisal. The Group also provides on-the-job
training to its employees from time to time.
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As of June 30, 2026, the Group had 2,688 employees. During
the Reporting Period, the employee costs of the Group were
RMB415.54 million.

REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

As at June 30, 2026, the Audit Committee consisted of three
independent non-executive Directors, namely Ms. Li Yingqi,
Mr. Jiang Guofang and Mr. Zheng Wei. The chairman of the
Audit Committee is Ms. Li Yinggi. The Audit Committee has
reviewed the interim results announcement of the Company
and this interim report for the six months ended June 30,
2026.

INTERIM DIVIDEND

The Board did not suggest the distribution of any interim
dividends for the six months ended June 30, 2026.

USE OF PROCEEDS FROM THE PUBLIC OFFERING

On December 5, 2016, the Company completed its public
offering of 478,940,000 H Shares (excluding over-allotment)
(comprising 435,400,000 H Shares offered by the Company
and 43,540,000 H Shares sold by Shanghai Gas (Group) Co.,
Ltd. and Wuxi Passenger Transport Co., Ltd. (collectively, the
“Selling Shareholders’])]. The issue price under the public
offering was HK$3.60 per H Share. The net proceeds (after
deducting the underwriting fees and commissions, transaction
levy and trading fees] received by the Company were
approximately HK$1,444.5 million. On January 9, 2017, the
Company further completed its public offering of 54,703,000
additional H Shares (comprising 49,730,000 new H Shares
issued and allotted by the Company and 4,973,000 H Shares
sold by the Selling Shareholders) due to the partial exercise
of the over-allotment options at the issue price of HK$3.60
per H Share. Additional net proceeds [after deducting the
underwriting fees and commissions, transaction levies and
trading fees) of approximately HK$175.0 million were received
by the Company. Therefore, the total net proceeds received by
the Company (after deducting the underwriting fees and
commissions, transaction levies and trading fees] were
approximately HK$1,619.5 million.

On March 29, 2019, the Board proposed to change the use of
proceeds, with the piped gas supply business and wastewater
treatment business consolidated. For more details, please
refer to the Company’s circular dated April 25, 2019.
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On December 3, 2020, the Board proposed to adjust the
original plan for the use of proceeds. For more details,
please refer to the Company’s circular dated December 7,
2020.

Save for the aforesaid changes, there have been no other
changes in the use of net proceeds from the public offering
of the Company.

Reference is made to the section headed “Use of Proceeds”
in the 2025 annual report despatched to the Shareholders on
April 10, 2026, the Company did not utilize any net proceeds
during the Reporting Period.

As of June 30, 2026, the use of proceeds from the public
offering of the Company was as follows:

EFEERE

R2020F 12830 EXEEREHER
BEEEAFE  BRAFHE  F2H

57y

RNARIREA20206F12 A7 H RO K -

% ERBESN  ARFRHBERER
HFEA R B -

AR MR A RN 2026 F 4 A10BR%E T
R 2025 F FEREFIZRAIFIE
KIERBR| & RHREHA - ARF)
W AR B ER TS IEFEE -

HE2026F6 308 - AR A AFEE
FriSskBmERIBRINT ¢

Amount
Percentage of Opening utilized during Remaining net As of June 30, Expected timeline for
net proceeds balance as of the Reporting proceeds as of 2026, amounts utilizing the unutilized
Item for the project Net proceeds ~ January 1, 2026 Period June 30, 2026 already used net proceeds (Note)
BEAAEF
EAE BEN2%F BEHR BEN25F 6A308
EREHE 1180 BBRAZAE 6A3BHG BHAZHE ERABARSHEN
B BEZEAM FeEsERE &8 A FesERE ¢8 BHBERWE)
(HK$ million] [HK$ million] [HKS miltion) (HK$ million] [HK$ million]
[BEET) (BEET) ([BEET) [BEET) [BEAT
[} For investment in public utility projects, 65% 1,052.70 990.40 0.00 990.40 6230 By December 31, 2026
including but not limited to gas and energy,
water supply, wastewater treatment, solid
waste treatment, transportation and other
projects
) BERREXBRE  BRETRAMALE WHEIAINBRZH
Bk kRE  BRRE RBSER
[ii] For investment in equity projects in relation 25% 404.90 17.33 0.00 17.33 387.57 By December 31, 2026
to public utility industry chain
il REREAREXEXRABORERAR WHE12ANBRZH
[il) For funding the Company's working capital 10% 161.95 14330 0.00 143.30 18.65 By December 31, 2026
and other general corporate purposes
lii) B AR AMEEA S REM -—REXAE 02651283182
Total 100% 1,619. 1,151.03 0.00 1,151.03 488.52
it
Note: B 5E
1. The expected timeline for utilizing the net proceeds is based on the best 1. FEEHE ARG FIFENFR R ERIEA

estimation of the future market conditions made by the Group with
reference to the then prevailing market condition which might be
subject to changes in accordance with the change in market conditions
from time to time.
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As of June 30, 2026, all remaining unused proceeds had been
deposited into the Company's account for listing expenses,
and were intended to be utilised in the same manner as the
proposed purposes. The actual timing would be limited to the
market environments and the pace of business development.
The Company has been closely monitoring the market
conditions and business development, and is expected to use
the unused proceeds by the end of 2026.

Future Plans for Material Investments or the Acquisition of
Capital Assets

Save as disclosed above, as of June 30, 2026, the Company had no
specific plans for material investments or the acquisition of capital
assets.

X. CAPITAL STRUCTURE, LIQUIDITY AND FINANCIAL
RESOURCES

Overview

The Group finances its liquidity requirements primarily through
cash flows generated from operating activities and proceeds from
interest-bearing bank loans, debt instruments and other
borrowings. Its primary uses of cash include capital expenditures
on property, plant and equipment, financial investments,
maintenance indebtedness and employee expenses. The Group does
not use financial instruments for hedging purposes, nor does it
hedge its foreign currency net investments in currency lending and/
or other foreign currency hedging instruments.

Bank borrowings

As of June 30, 2026 the Group had total bank borrowings of
approximately RMB3,722.90 million, increased by 12.83% from
RMB3,299.62 million as of December 31, 2025.

The Group’s long-term interest-bearing borrowings and short-term
interest-bearing borrowings as of June 30, 2026 were RMB920.59
million and RMB2,802.31 million, respectively. For the maturity
profile of the loans repayable of the Group as of December 31,
2025 and June 30, 2026, please refer to note 23 of the financial
statements of this interim report.
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Corporate bonds and notes

For details of corporate bonds and notes, please refer to the
section “Particulars of Corporate Bonds” in this interim report.

Debt to equity ratio"

As of June 30, 2026, the Group's debt to equity ratio was 69.75%,
representing an increase of 1.40 percentage points from 68.35% as
of December 31, 2025.

(1) Debt to equity ratio is calculated by total debt divided by total equity at the end
of the Reporting Period and multiplied by 100%. Total debt is defined as
payables incurred not in the ordinary course of business.

Assets mortgaged and/or pledged

As of June 30, 2026, bank borrowings with an aggregate amount of
RMB682.59 million (as of December 31, 2025: RMB252.12 million)
were secured by the Group's assets. For details, please refer to
note 23 to the financial statements in this interim report.

Contractual and capital commitments

For the contractual and capital commitments of the Group as of
December 31, 2025 and June 30, 2026, please refer to note 30 to
the financial statements in this interim report.

Contingent liabilities

As of June 30, 2026, the Group didn't have any material contingent
liabilities.

SUFFICIENT PUBLIC FLOAT

Based on the information publicly available to the Company and
within knowledge of the Directors, during the Reporting Period and
up to the Latest Practicable Date, the H shares of the Company
listed on The Hong Kong Stock Exchange and held by the public
accounted for not less than 5% of the total issued share capital of
the Company (excluding treasury shares). The Company has at all
times maintained sufficient public shareholding as required under
Rule 19A.28B(2])(b) of the Hong Kong Listing Rules.
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SIGNIFICANT EVENTS
EEFER

MATERIALS ON GENERAL MEETING

The Company held the annual general meeting of 2025 on
June 17, 2026 (the "AGM~). The relevant resolutions and
polling results published on the Shanghai Stock Exchange’s
website (www.sse.com.cn) and Hong Kong Stock Exchange's
website (www.hkexnews.hk] and the Company's website
(www.dzug.cn) on the same day.

Information on the General Meetings

1.

34

Attendance of Shareholders in the AGM and the respective
numbers of Shares are as follows:

On the day of the AGM, a total of 1,416 Shareholders or their
proxies attended the AGM. Such Shareholders hold
707,452,850 Shares in aggregate, including 1,415 A-Share
holders holding 706,291,851 Shares in aggregate, and 1
H-Share holder holding 1,160,999 Shares in aggregate.

SIGNIFICANT LITIGATIONS AND ARBITRATIONS

The Company had no significant litigations or arbitrations
during the Reporting Period.

BASIC INFORMATION ON CORPORATE
GOVERNANCE

As a dual-listed company listed on the Shanghai Stock
Exchange and the Hong Kong Stock Exchange, the Company
has remained in strict compliance with the Articles of
Association, relevant laws and regulations in China and the
Listing Rules of the SSE during the Reporting Period. The
Company has also complied with the Hong Kong Listing
Rules during the Reporting Period. The Company is
committed to rigorous corporate governance and risk
management.
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Corporate governance

During the Reporting Period, the Company continuously
improved its corporate governance structure and
endeavoured to raise its level of corporation operation strictly
in accordance with the Company Law and Securities Law of
the PRC, the Standards for Corporate Governance of Listed
Companies issued by CSRC, Hong Kong Listing Rules, CG
code and relevant laws and regulations promulgated by CSRC,
Shanghai Stock Exchange and Hong Kong Stock Exchange as
well as the Articles of Association. Currently, the Company
has established a corporate governance structure featuring
clear division of powers and duties and check and balance as
well as an internal control system under effective supervision,
which have been run strictly according to law.

The corporate governance practices of the Company during
the Reporting Period is detailed as follows:

1. Regarding Shareholders and general meetings: The
Shareholders have lawful rights prescribed by laws and
regulations and the Articles of Association. The
Company convenes and holds general meetings strictly
according to relevant provisions of the Listing Rules of
Shanghai Stock Exchange and the Hong Kong Listing
Rules and requirements of the Articles of Association,
and ensures all Shareholders especially minority enjoy
the equal status and rights and assume corresponding
obligations. During the Reporting Period, the Company
held one annual general meeting, which were convened
and held in compliance with requirements of the
Company Law of China and the Articles of Association.
The Company engaged practicing lawyers to attend the
general meeting and confirm and witness the convening
procedure, matters deliberated and identities of
attendants at the meeting, thus ensuring the lawfulness
and validity of the general meeting.

2. Regarding the relationship between controlling
shareholder and the listed company: The Company has
full and independent capacity for business and
autonomous operations, and controlling shareholder of
the Company strictly behaved themselves and exercised
rights of contributors through general meeting, without
directly or indirectly intervening in decision-making and
operating activities of the Company beyond the general
meeting. The Company is independent in terms of
personnel, assets, finance, organization and business,
and the Board and internal organizations can operate
independently.
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Regarding Directors and Board of Directors: The Board
consists of 9 Directors, including 4 independent
non-executive Directors. During the Reporting Period,
the Company completed the re-election of the Board of
Directors. Members of both the previous and current
Boards have performed their duties faithfully and fully
discharged their responsibilities, which effectively
facilitated the standardized operation and scientific
decision-making of the Board of Directors. The Board
has established the Strategic Development and ESG
Committee, Nomination Committee, Audit Committee
and Remuneration and Appraisal Committee, each with
clearly-defined duties, and all Directors diligently
performed their duties and provided strong support for
scientific decision making of the Company. During the
Reporting Period, the Company held 3 Board meetings
in total, which were convened and held all in
compliance with requirements of relevant provisions
such as the Company Law of China and Articles of
Association.

Regarding information disclosure and transparency: The
Company has its Board secretary and Board secretary’s
office responsible for managing external information
disclosure and investor relations according to the
Administrative Measures for Information Disclosure of
Listed Companies and the Company’'s Administrative
Measures for Information Disclosure. The Company
performs its information disclosure obligation in a true,
accurate and complete manner strictly according to
requirements of relevant laws and regulations in
Shanghai and Hong Kong, ensuring timeliness and
consistency of information disclosure in both places of
listing.

Regarding investor relations and stakeholders: The
Company values investor relations management and
maintains investor relations through investor hotline,
E-interaction with Shanghai Stock Exchange, receiving
visiting individual investors and institutional investors
and field survey. The Company ensures investors’
interests are regarded as the top priority and full
consideration is given to legitimate interests of
customers, employees and stakeholders across all
business processes of institutional building and
operations, while assuring continuous, harmonious,
healthy and normative growth of the Company so as to
achieve win-win for the Company and its stakeholders
and maximize interests of all parties.
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6. Establishment of corporate governance system: During
the Reporting Period, the Company has established a
corporate governance structure featuring clear division
of powers and duties and check and balance as well as
an internal control system under effective supervision in
accordance with the regulatory requirements for listed
companies, which have been run strictly according to
law. The Company will continuously improve its
corporate governance structure and endeavour to raise
its level of corporate operations strictly according to the
Company Law and Securities Law of China, the
Standards for Corporate Governance of Listed
Companies, Appendix C1 "CG Code” and “Corporate
Governance Report” to the Hong Kong Listing Rules,
and relevant laws and regulations promulgated by
CSRC, Shanghai Stock Exchange and Hong Kong Stock
Exchange and the Articles of Association, as well as
further pursue standard-based procedural management
of the Company for improved corporate governance
through establishing and refining its internal control
system.

7. Regarding registration and management of inside
information holders: During the Reporting Period, the
Company strictly complied with all provisions of the
Measures for the Administration of Information
Disclosure by Listed Companies, and revised the Policy
on Administration of Persons with Access to Inside
Information. The Company maintained continuous
registration and administration of internal information
insiders and internal information users to ensure legal
and fair information disclosure. During the Reporting
Period, there was no trading of the Company’s stocks by
any persons in possession of inside information in
violation of laws or regulations.

There was no material discrepancy between corporate
governance and relevant requirements of CSRC during the
Reporting Period.

Compliance with CG Code

The Company has adopted the CG Code set out in Appendix C1 to
the Hong Kong Listing Rules upon Listing. The Board is of the view
that the Company has complied with all the applicable code
provisions as set out in the CG Code throughout the Reporting
Period.
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Securities transactions by Directors and Employees

The Company has adopted the Model Code as set out in Appendix
C3 to the Hong Kong Listing Rules upon Listing.

Specific enquiries had been made to all the Directors, and the
Directors confirmed that they had complied with the Model Code
throughout the Reporting Period.

The Company has also adopted [the “"Securities Dealing Code”)
governing securities transactions by the employees of the Company
who may possess or have access to non-public inside information
in relation to dealing securities with terms no favorable than the
Model Code. The Company was not aware of any matters in
relation to breaches of the Securities Dealing Code by any
employee of the Company.

IV. SUBSEQUENT EVENTS
From the end of the Reporting Period to the Latest

Practicable Date, there were no events that had significant
impact on the Group.
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PARTICULARS OF CORPORATE BONDS
LAFIRGHBAER

yA

I. CORPORATE BONDS AND NON FINANCIAL — ﬁﬁfﬁ%*ﬂ#ﬁﬁ!ﬁ#%ﬁﬁﬂﬁ.
ENTERPRISE DEBT FINANCING INSTRUMENTS IR

(—) AAESAFSBMOLBEBMET |
BEARER \

(1) Basic Information on Corporate Bonds and
Non-financial Enterprise Debt Financing Instruments
BB ®RE: AR

Unit: 100 million Yuan Currency: RMB

Order Balance of Interest rate
number Bond name Abbreviation Code Date issued Value date Maturity date bonds (%)
B3 EEER ] (] #{TH BE8 R EEHE FE(%)
1. Shanghai Dazhong Public Utilities 23 Public Utilities 01 138999 Mar 10, 2023 Mar 14, 2023 Mar 14, 2026 10 337
[Group) Co., Ltd. publicly issued
corporate bond (phase 1] to
professional institutional investors in
2023
LERRAREER (RE)BEHARE BAM0) 2023438108 2023537148 2026537148
ANRFANEFRBREEARE
TRAES (E—H)
2. Shanghai Dazhong Public Utilities 24 Public Utilities 01 240539 Jan 30, 2024 Feb 1, 2024 Feb 1, 2027 9 2.85
[Group) Co., Ltd. publicly issued
corporate bond [phase 1) to
professional institutional investors in
2024
FERBAMER (RE)RHARE 22RO 2024618308 02452R18 202752818
RNUFENEXBREREEDFRE
TRRES (F—H)
3. Shanghai Dazhong Public Utilities 26 Public Utilities 01 244523 Jan 23, 2026 Jan 26, 2026 Jan 26, 2028 8 1.78
[Group) Co., Ltd. publicly issued
corporate bond [phase 1) to
professional institutional investors
in 2026
FERBRRREE(RE)EHER 202801 2026518238 202651 F26H 2028517268
RANNFENEXEBEREE LR
BIRARES (E-H)
4. Medium-term Note Phase | of 24 Shanghai Dazhong 102483912 Aug 29, 2024 Aug 30, 2024 Aug 30, 2027 3 2.32
Shanghai Dazhong Public Utilities MTNOO1
(Group) Co., Ltd. in 2024
LERRAMEE (RE)EHERD 24 LERFMINOOI 202468 A29H 202458308 202758308
ANUEEE BT HRER
5. Medium-term Note Phase Il of 24 Shanghai Dazhong 102484861  Nov 8, 2024 Nov 11, 2024 Nov 11, 2026 3 2.28
Shanghai Dazhong Public Utilities MTN002
[Group) Co., Ltd. in 2024
FERBAMER (RE)BHARR 26 LERFMIND2 2024511 A8H 0246511 ANA 20265 1A 1A
RNUFEE_HRBEE
6. Medium-term Note Phase | of 25 Shanghai Dazhong 102581825  Apr 23, 2025 Apr 24, 2025 Apr 24, 2028 5 2.00
Shanghai Dazhong Public Utilities MTNOO1
(Group) Co., Ltd. in 2025
LERRORER (RE)BHBARA 25 LIERFMINOD 2025648 23H 2025%06A 2R 202854 24H
ANBFRE-HTHRE
7. Medium-term Note Phase II of 25 Shanghai Dazhong 102583176 Aug 1, 2025 Aug 4, 2025 Aug 4, 2028 4 1.89
Shanghai Dazhong Public Utilities MTN002
[Group) Co., Ltd. in 2025
FERRABEX (RE)RHERA 25 /BARFMINO02 202568 A1H 202558 A4H 202858 A4H
RBFEE BT HRE
8. Medium-term Note Phase Il of 25 Shanghai 102584882 Nov 20, 2025 Nov 21, 2025 Nov 21, 2027 b4 1.80
Shanghai Dazhong Public Utilities Dazhong MTN003
[Group) Co., Ltd. in 2025
LERRAAEX (RE)BRHAR 25 LERHEMINIS 20259117208 0255 1A21A 0276112118
RENBFEE=HTARE
20265 h RS PN 3 39
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Payment of Interest on Bonds within the Reporting
Period

As at the Latest Practicable Date, 23 Public Utilities 01 has
been honored in time and in full, while the interest on
remaining debt items has been paid in time and in full. The
manner of interest payment is annual interest accrual,
one-time interest payment per year and payment of interest
accrued on the final tranche along with principal payment.

Use of raised funds at the end of the Reporting Period

As of the end of the Reporting Period, all raised funds have
been used up, consistent with the purpose promised,
utilization plan and other covenants set forth in the
prospectus.

The corporate bonds of the Company were free of any

transaction risks of delisting within the Reporting
Period.
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CHANGES IN SHARES AND INFORMATION OF SHAREHOLDERS
BRiTEEBREREHEE

Y :
.;.'_\\_.

I. CHANGES IN SHARE CAPITAL — BRFEEEER

Table of Changes in Shares RSB ER T
1. Table of Changes in Shares 1. ROZEEERLX
RIEIR - RRIRG @B R R AR LSS

The total shares and share capital structure of the Company

didn’t change within the Reporting Period. REAZ -
1. INFORMATION ON SHAREHOLDERS — - BEEER
() Total number of Shareholders —) RRAH

Total number of holders of ordinary shares as 173,824 HIERERREBRIEER 173,824
at the end of the Reporting Period: BE(F)

Ill. INTERESTS AND SHORT POSITIONS OF = ERBREHRGR RAERB S P

Vs

SUBSTANTIAL SHAREHOLDERS IN SHARES AND
UNDERLYING SHARES

As at June 30, 2026, so far as was known to the Directors,
the persons or entities, other than the Directors or chief
executives of the Company, who had interests or short
positions in the Shares or underlying Shares of the Company
which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or who
would be required, pursuant to Section 336 of the SFO, to be

FHESZRRE

MR2026F 6 A308  BEEMA - AR
AR D AR R (D P S B IR IR R

K HAE GBI EXVEL E 2 M35 #5 XB
MARRHEENESSAR - HARE
BAE RGP E 36 G BRI TR
MELMOALREE (EARFES
REEITHRABBIN T »

entered in the register required referred to therein, were as
follows.

TREEFRREBR S FTE BB
ERNEHE2026F 6 A0 EZRE &
%ﬂ’é/"\ =B - AR REFTERZES

ERRBEREPIEREE  TRAIE
E‘Jﬁ 2026 E6 A0 AN ERERS
MEEZE -

The following table is derived from the latest interest
information of the substantial Shareholders disclosed on the
HKEXnews website of HKEX as of 30 June 2026. As they are
only required to disclose the change of other interests when
it reaches certain prescribed threshold, the information set
out in the following table may be inconsistent with their
actual interests as of 30 June 2026.

Approximate Approximate

percentage of percentage of

No. of interest in the relevant type of

Name Nature of interest Types of Shares Shares held"? Company (%) Shares (%)

EAARAERE HEBERDER

28 EEME R85 BEROHE  BHESL%)  BHES(%
Dazhong Business Management Beneficial owner A Shares 495,143,859 (L) 16.77 20.47
ARLEY ExEBA AR
Beneficial owner H Shares 43,178,000 (L) 1.46 8.09
ERHEBA HAR
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Approximate Approximate
percentage of percentage of
No. of interest in the relevant type of

Name Nature of interest Types of Shares Shares held"? Company (%) Shares (%)
EAARER AHEBRGER

A% BERME bl FERAEHA"  BABRSH(%  BHOEIL(%

Employee Share Ownership Committee® Interest of controlled corporations A Shares 495,143,859 (L) 16.77 20.47

BIkHEY REHEERER ARR

Interest of controlled corporations ~ H Shares 43,178,000 (L) 1.46 8.09
REHEERR HER

Shanghai Gas Group® Beneficial owner A Shares 153,832,735 (L) 5.21 6.36

MAEEY BRBEEA AR

Shenergy (Group) Company Limited"! Interest of controlled corporations A Shares 153,832,735 (L) 5.21 6.36

B (RE)BRAFY REHEERER ARR

Notes: MisE

(1) [L)—long position (1) (DR o-)

(2) As at June 30, 2026, the total number of issued Shares was (2) M2026F 6 A30H - EEITRMD B A
2,952,434,675, including 2,418,791,675 A Shares and 533,643,000 H 2,952,434,6750% + B 8152,418,791,675
Shares. % AR% F1533,643,000 & H% ©

(3) The Employee Share Ownership Committee is composed of (a) the (3) BIHREGHQARGENES  (bEASE

employees of Dazhong Business Management; (b) the employees of our
Group; and [c] the employees of Dazhong Transportation. It is the
beneficial owner of 90% equity interests in Dazhong Business
Management, and is deemed to be interested in the entire A Shares
interests held by Dazhong Business Management.

(4) Dazhong Business Management pledged 14,000,000 A Shares and
18,000,000 A Shares to Huaxia Bank Co., Ltd. Shanghai Branch on
January 27, 2026 and May 19, 2026, respectively, and pledged 4,000,000
A Shares to CITIC Securities Co., Ltd. on June 24, 2026.

(5) Shenergy (Group) Company Limited (ERgE(EBE)BRAF] is the
beneficial owner of the entire equity interests in Shanghai Gas Group,
and deemed to be interested in the A Shares held by Shanghai Gas
Group.

Other than the disclosed information above, as of June 30,
2026, the Directors were not aware of the persons or entities,
other than the Directors or chief executives of the Company,
who had interests or short positions in the Shares or
underlying Shares of the Company which would fall to be
disclosed to the Company under the provisions of Divisions 2
and 3 of Part XV of the SFO, or who would be required,
pursuant to Section 336 of the SFO, to be entered in the
register required referred to therein.
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DIRECTORS AND SENIOR MANAGEMENT

I. PARTICULARS OF DIRECTORS AND SENIOR
MANAGEMENT

(1) There have been no changes in shareholding of the
current and resigned Directors and senior
management during the Reporting Period

(1) There are no share incentives granted to the Directors
and senior management during the Reporting Period

Il. CHANGES IN DIRECTORS AND SENIOR
MANAGEMENT

On April 29, 2026, the Board received a resignation letter from
Mr. Liu Feng as an independent non-executive Director. His
resignation has become effective upon the election and
appointment of the successor Director by the Shareholders at the
AGM.

On April 29, 2026, the Company held the fifteenth meeting of 12th
session of the Board and approved the “Proposal on General
Election of the Board of Directors and Election of Independent
Non-executive Directors of the 13th session of the Board,”
nominating Mr. Zheng Wei as a candidate for independent
non-executive Director of the 13th session of the Board.

At the AGM, the Shareholders passed the "Proposal on General
Election of the Board of Directors and Election of Independent
Non-executive Directors of the Thirteenth Session of the Board,”
appointing Mr. Zheng Wei as an independent non-executive Director
of the 13th session of the Board for a period from the date of the
proposal being deliberated by the AGM to the expiration of the
tenure of the 13th session of the Board.

Mr. Jiang Yun ceased to serve as Vice President and Chief
Financial Officer of the Company with effect from 17 June 2026 due
to job transfer.

Upon review and approval at the First Meeting of the 13th Board,
the Company appointed Mr. Li Weitao as Vice President and Mr. Hu
Jun as Chief Financial Officer of the Company. The terms of office
of both commenced on 17 June 2026 and expired upon the expiry of
the term of office of the 13th session of the Board.
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INFORMATION REQUIRED TO BE DISCLOSED
PURSUANT TO RULE 13.51B OF THE HONG KONG
LISTING RULES

Ms. Li Yingqi has served as an Independent Director of
Xiamen Tungsten Co., Ltd. (Stock Code: 600549) with effect
from 15 May 2026.

Mr. Wang Baoping ceased to act as Chairman of Nantong
Dazhong Gas Co., Ltd. with effect from 2 June 2026.

Mr. Zhao Yeqing has served as President of Shanghai Gas
Co., Ltd. with effect from 9 June 2026.

Mr. Jiang Guofang ceased to act as an Independent
Non-executive Director of Tian An China Investments
Company Limited with effect from 28 August 2026.

Other than the disclosed information above, after making
specific inquiries made by the Company and confirmed by the
Directors, after the date of the Company’s 2025 annual report
and up to the Latest Practicable Date, there is no change in
any information of the Directors that are required to be
disclosed pursuant to paragraphs (a) to (e) and (g) of Rules
13.51(2) and 13.51B(1] of the Hong Kong Listing Rules.

Al

RiEEE L THHRAIE13.51B&F
ATHREZEH

TEBm LT EH2026F5 15 EETE
FIESERMARAA(BAHERT
600549) B L & E -

FEF R4 B2026F A28 ETBE
ITHERARKEMRERAIESEE -

FHEE S L B20265F6 A9B B IEE £
BRRBRABEE -

ZEF S EB20265F8 A28 HRETHIE
%iﬁqﬂ BIREARARBUIFNTE

br Eal AN - BARDNFMERFEE
AR E R RIERE - RARR20254F
FEREDHEREER T/ A HH
M BEERE ETRAIE 1351021558
(a)Z= ()R B 5B (g) BB T BB A (E (] &
EERZEMEBBERE EMMRAE
13.51BIEF A E -

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS 2 EE&%%’?‘THAE%H&@ Ki:|
AND SHORT POSITIONS IN SHARES, MR REFIHERZRRE
UNDERLYING SHARES AND BONDS
To the best knowledge of the Directors, as at June 30, 2026, BEETA R2020F6H30H &%
the beneficial interests or short positions of the Directors and RARBZEITHRABRARRRISHEIE
the chief executives of the Company in any Shares, underlying A EE (EE B S RIEKRANE
Shares and debentures of the Company or any of its XVER) B ] ARt - AER ARt R B
associated corporations (within the meaning of Part XV of the A RIBEREESRIAEGAIET
SFO0), required (a) to be notified to the Company and the Hong K8HEAME AN A R E AT
Kong Stock Exchange pursuant to Sections 7 and 8 of the EREmAR (BREBREEFNIEE
SFO (including interests and short positions which they were RO E B4 & E AR R A &
taken or deemed to have under such provisions of the SFOQJ; #E) k(b BRIEE S KBS R A
or (b] pursuant to Section 352 of Part XV of the SFO, to be XVEB 55 352 156 18 TE e 8k RZ Ik il 2
entered in the register required to be kept therein; or (c) FaMANESERIORE - 3 NA
pursuant to the Model Code set out in Appendix C3 to the R IR & & _E R BIMY 8% CIFT SR £ <F
Hong Kong Listing Rules to be notified to the Company and AIZAMG AR RERBBIMNE S
the Hong Kong Stock Exchange, were as follows: HEOABAT :
Approximate Approximate
percentage of percentage of
Type of Number of interest in the relevant type of
Name Nature of interest Shares Shares held™®? Company (%) shares (%)
hAEANEERE GEBERGER
& EEMEE B 13 2 5l BRERGHAM  BMABESL(%)  BHOED (%)
Directors
Es
Mr. Yang Guoping®® Beneficial owner A Shares 2,097,861 (L) 0.07 0.09
15 B 5% A= 90l BEamEA A AR
Mr. Liang Jiaweit“/® Beneficial owner A Shares 222,300 (L) 0.01 0.01
RIS W ERSBEEA ARR
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DIRECTORS AND SENIOR MANAGEMENT

Notes:

(1) [L)—long position

(2) As at June 30, 2026, the total number of issued Shares was
2,952,434,675, including 2,418,791,675 A Shares and 533,643,000 H
Shares.

(3) Mr. Yang Guoping (#5E ) holds 14,229,800 hares in Employee Share
Ownership Committee, representing 9.55% of the total number of
shares of the Employee Share Ownership Committee.

(4) Mr. Liang Jiawei (R3] holds 112,100 shares in Employee Share
Ownership Committee, representing 0.07% of the total number of
shares of the Employee Share Ownership Committee.

(5) The Employee Share Ownership Committee is the beneficial owner of the
90% equity interests in Shanghai Dazhong Business Management and is
deemed to be interested in 495,143,859 A Shares held by Dazhong
Business Management.

Save as disclosed above, as at June 30, 2026, there were no
beneficial interests or short positions of the Directors and the
chief executive in any Shares, underlying Shares and
debentures of the Company or any of its associated
corporations [within the meaning of Part XV of the SFOJ,
required (a) to be notified to the Company and the Hong Kong
Stock Exchange pursuant to Divisions 7 and 8 of the SFO
(including interests and short positions which they were taken
or deemed to have under such provisions of the SFOJ; or (b)
pursuant to section 352 of Part XV of the SFO, to be entered
in the register required to be kept therein; or (c] pursuant to
the Model Code to be notified to the Company and the Hong
Kong Stock Exchange.

2026 FF iR E

ESREREEAR

CEX
mo W-#Aa

(2) MR2026F6A30H  BEEITRHBE A
2,952,434,6750% + E R ,452,418,791,675
% ARS A1533,643,000 B H % ©

(3) T B S AR TR AR & 455 14,229,800
RRAR 1D - (RBE TH AR & M AR B9 9.55% ©

(4) RRBEFERBIHREPHAE12,100
A& - 18 THREAR & 2R 2 H90.07% ©

(5) BIHREARBLENNRAE L BT
BEALBERAERABRLERAEH
495,143,859 BR ARR P HE B 25 o

Br Eat 4 EEE SN - FR2026F 6 A30H -
MEEERGSTRABRARASRE
EAREEE (E& R EH R EEG
EXVED) AR - B GD R EE
HE HEE L) EREESRPEENE
T8N EBME AR A N E BT
ME DA R (B IEREES
EAROIEEEW S FRE AEE MRS
KRR )+ 8 (b)BIR IR 3% 5 K& B & 1641
FEXVEDBEE 35215 HY AR FE AL 8 RZ 16 AT it
ZERMANERERIAE (IR
ARIEIZESTRIBRNE AA T BB

RH R AR SAA -

ARLH 45



CONDENSED CONSOLIDATED STATEMENTS OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

GAGERaREMZERER

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

For the six months ended 30 June

BZ=6H30B1L6EA
2026 2025
2026 F 20254
Notes RMB’000 RMB'000
M= AR¥ET T AR®EF T
(Unaudited) (Unaudited)
(REFER) (REEEZ)
Revenue e 4 3,597,556 3,449,225
Cost of sales H & A (2,920,196) (2,777,512
Gross profit E A 677,360 671,713
Other income and gains, net H b Ug A R W %555 5 62,126 64,420
Selling and distribution costs 85 & & 5 85 K AR (135,963) (122,249)
Administrative expenses TR X (255,773) (190,498)
Investment income and gains, FE WA kW e 58
net b 72,143 (225,568)
Finance costs & A 7 (87,988) (107,470)
Provision of expected credit loss & RIEERIAEE
on financial assets [E5 18 1 (4,368) (1,128)
Share of results of associates DG E N R R
and a joint venture EECEHES 154,286 420,091
Profit before income tax expense Ex 715 %69 32 Al
s ) 9 481,823 509,311
Income tax expense i i X 10 (100,049) (82,925)
Profit for the period A e Rl 381,774 426,386
Profit for the period BN B HA s Al
attributable to:
Owners of the Company RRNFEB A 249,589 333,018
Non-controlling interests FEVERR A 132,185 93,368
381,774 426,386
Earnings per share BRER
Basic and diluted BERR S 12 RMBAR#¥0.085t RMBAR®0.117T
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CONDENSED CONSOLIDATED STATEMENTS OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
EHFSRaRAMEEKER

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

For the six months ended 30 June

BIZ6H30H1L6ME A
2026 2025
20265 20254
RMB’000 RMB'000
AR¥T T AR®EFTT
(Unaudited) (Unaudited)
(REEFER) (REezEZ)
Profit for the period BRI 381,774 426,386
Other comprehensive income, HtZHEHWKZ -
net of tax: HBRBLIA :
ltems that may be reclassified ~ HEAREEHDEE
subsequently to profit or loss: B 2R -
Share of other comprehensive DG E R R &
income of associates and a SECFEHMEE
joint venture (recycling) Wegs (A @ 4) (1,157) 136
Changes in fair value of ?E’l\\ﬁfﬁ*‘l‘)\ﬁ@fﬁ@
financial assets at fair value W emEEAR
through other BEZS (ATE#EH)
comprehensive income
(recycling) (1) —
Exchange differences on BmEBIINEKZ
translating foreign MEHEH
operations (9,527) (4,056)
ltems that will not be BreEFHoEE
reclassified to profit or loss: BsRcEA :
Share of other comprehensive paKi=y: A= W/NC] P53
income of associates and a BECEAMEE
joint venture (non-recycling) Wz (7] B ) (56,561) 101,488
Change in fair value of equity TR FTE.:‘U\EWE
instruments at fair value %EW SR RE R T AR
through other AR EEES
comprehensive income (AT [E )
(non-recycling) (18,125) 40,834
Other comprehensive income for 5y H fth 2 U 2% -
the period, net of tax HERBLIE (85,371) 138,402
Total comprehensive income for 2 m W %= 4 58
the period 296,403 564,788
Total comprehensive income for UL TF A T E{&EHAZHE
the period attributable to: Wiz 4858 -
Owners of the Company ZININCIEZ SN 166,537 469,037
Non-controlling interests FEVERRE 129,866 95,751
296,403 564,788
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
EHEaMBERAR

As at 30 June 2026 720265 6 A30H

As at As at
30 June 371 December
2026 2025
2026 F P 2025%F
6H30H 12H31H
Notes RMB’000 RMB'000
Bt o+ AR®TT AREBTT
(Unaudited) (Audited)
(REEX) (& EZ)
Non-current assets FRBEE
Property, plant and equipment M~ B R 13 6,319,886 5,915,451
Investment properties wEME 223,985 227,205
Right-of-use assets EREEE 82,006 85,818
Goodwill 2 = -
Intangible assets mRAE 14 83,903 84,020
Investments in associates REERB 2 RE 15 7,127,771 7,863,146
Investment in a joint venture ReathtEzRE 16 4,442 20,872
Financial assets at amortised cost REHKATENEREE 17 22,768 12,943
Financial assets at fair value through BRARBEFAHEMEE
other comprehensive income (“FVTOCI") WeH & @& E 17 96,507 120,675
Trade and bills receivable B 5 e ERIA K E R EE 18 70,066 70,066
Lease receivables S UK IR 19 671,395 457,507
Amount due from a grantor JEU T A FRIE 20 652,513 663,629
Employee defined benefits BT RERAN 5,579 5,579
Long-term prepayment R BATE S 518 = 30,217
Deferred tax assets BT IRE B 21 57,106 53,787
Total non-current assets FnRBEEMRE 15,417,927 15,610,915
Current assets RBEE
Inventories FE 23,563 27,508
Trade and bills receivable B 5 e ERIA & e R E R 18 472,365 571,056
Lease receivables 28 U IR 19 996,970 881,985
Prepayments and other receivables TR RRIE I E Ath FE R I 156,839 199,285
Amount due from a grantor FE W T A FRIE 20 44,938 44,178
Financial assets at amortised cost HEER AT EN e mEE 17 338,142 212,572
Financial assets at fair value through BRARBEFAERZY
profit or loss ("FVTPL") TRIEE 17 3,437,216 2,427,135
Restricted bank deposits PR il R 1717 3K 22 11,295 15,526
Cash and cash equivalents RERBEEED 22 2,608,973 2,976,333
Total current assets mEEEMAE 8,090,301 7,355,578

48 DaZhong Public Utilities Interim Report 2026



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
EHEaMBERAE

As at 30 June 2026 720266 H30H

As at As at
30 June 31 December
2026 2025
72026 F 20254
6H30H 12A31H
Notes RMB’000 RMB'000
M5 AR¥T T ARBFIT
(Unaudited) (Audited)
(REEER) (K5 z)
Current liabilities REEE
Borrowings & xR 23 2,802,311 2,654,113
Corporate bonds, medium-term bonds ERRARIES - REIES
and short-term bonds payable NESEEIEE S 24 1,199,147 1,299,444
Trade and bills payables o RMNZRENEMNEE 25 2,307,962 2,363,998
Other payables HAh FE 1 5B 26 930,546 797,423
Deferred income PR FE YA 27 142,537 151,836
Lease liabilities HEAE 8,535 10,921
Contract liabilities EHEE 28 514,820 473,844
Current tax liabilities BIHAfRIA & & 58,637 35,267
Total current liabilities BB ERE 7,964,495 7,786,846
Net current assets/(liabilities) REBEE(AE) FE 125,806 (431,268)
Total assets less current liabilities BEERRBAR 15,543,733 15,179,647
Non-current liabilities FREBEE
Borrowings & 23 920,589 645,511
Corporate bonds and medium-term FEt R A& K B 5
bonds payable 24 2,397,381 2,496,702
Other payables H At & < 58 26 760,729 632,629
Contract liabilities EHEE 28 69,643 78,663
Deferred income R IE YA 27 601,076 649,950
Provision for restoration BB R 127,425 120,467
Lease liabilities HEAE 16,698 15,189
Deferred tax liabilities BT IREBE 21 156,556 159,297
Total non-current liabilities ERBaERRE 5,050,097 4,798,408
Net assets BEEFE 10,493,636 10,381,239
Equity R
Share capital A& A 29 2,952,435 2,952,435
Reserves G 5,902,563 5,879,373
8,854,998 8,831,808
Non-controlling interests R ER 1,638,638 1,549,431
Total equity R 10,493,636 10,381,239
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CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
HRGREEREEXR

For the six months ended 30 June 2026 & Z=2026%6 A30H L6 A

Equity atiributable to owners of the Company
FRAREAEGER
Financial assets  Financial assets
at FTOC at FVTOC Non-
Share Capital Statutory Exchange reserve reserve Other Retained controlling
capial reserve reserve reserve [recyclingl ~ [non-recycling] ~ Special reserve resere eamings Total  interests Total
ROARES  ROARBEH
MatEE AEW2E
Lok S e
REER BEGE
Rt ERBE  nREE  ENER (TRE)  (FAER)  HHEE  AREE  REEA it HERER fit
RMB 000 RMB 000 RMB 000 RMB000 RMB 000 RMB000 RMB000 RMB000 RMB 000 RMBOOD  RMBOOD  RMBTO0D
ARBTR  ARBTR ARETR ARETR ARETR ARMTR ARTR ARETR ARRTR ARRTR ARMTR ARETR

193043 1.2789% 1240472 5740 804 887 5488 85,004 19131m3 BT 142889 998029
33018 33018 93368 42638

101,488 101,62 101,624

W41 138 8%

(4,058 (4,058 (4,058
(4,058 139939 08 49,037 RG] 064,768

20,000 20,000

(106288 (108289) - o)

Gt (s

] (11585 2 (6963

WS IR 1047 168 T 168814 812 BT LIHN0 BRI TEBAN 1040130




CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
EHEcERBE=E

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

Equity attributable to owners of the Company

KAAREARLER
Financial assets ~ Financial assets
at FvTocl at FvTocl Non-
Share Capital Statutory Exchange reserve reserve Special Other Retained controlling
capital reserve reserve reserve [recycling] ~ (non-recycling] reserve reserve earnings Total interests Total
ROAEET  ROAEER
AEf2E  ARH2E
hENeR  GENER
HERE EERR
Ba  &xRE  ERRE  ENER (TE%)  (FAER)  WhEE  HHEE  REEA gt FERER ait
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000  RMB'000  RMB'000
ARBTR  ARMTR  ARRTn  ARETR  ARMTR  ARMTR  ARETR  ARMTR  ARNTR  ARBTR ARMTR ARMTR
At 1 January 2026 H22%E1A18 2,952,435 1266709 1,280,621 (2811) (395) 01,874 5423 86,050 3181902 8831808 1549431 10,381,289
Proft for the period BRgh - = - - - - = = 29,589 U958 130185 38174
Share of other comprehensive income of ~ AEEERTRAELER M
associates and a jint venture 2AkE = = = = [1,157). (56,561) = = = (57,718) - (57,18)
Change i far value of fiencial assels AR MREMEHEREE
Ao DhBERY = = = = il (15,806] = = = (15,807) (23190 (18,126)
Exchange diferences on transating foreign ~ #EBNFHZERZE
aperations = = = 9,521) = = = = = (9,521) = 9,521)
Total comprehensive ncome for the period ~ BR2ENEEE o o = (9,521 [1,158) (12.367) = = 249,589 166,537 129,866 296,403
2025 final diidend declared [note 11 W5ERERRERE
(k) = = = - = = = - lune (g - )
Divdend paid to non-controlling interest ~ BfFFERERNRE - - - - - - - - - - (6328 (43.252)
Others iy = 1,835 - - = - 240 2 [ 4275 2593 6,868
At 30 June 2026 (Unaudited) H2FANA (REEH) 2,952,435 1,208,566 1,280,620 12,338) [1,953) (10493) 7863 86,052 3283867 8854998 1838638 1049363
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CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
EHEeRERE

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

For the six months ended

30 June
HZE6H30H 1L61E A
2026 2025
2026 F 20254
RMB’000 RMB'000
AR®TR AR®EFTT
(Unaudited) (Unaudited)
(REER) (REezEZ)
Profit before income tax expense R T 18 %% B8 X A E R 481,823 509,311
Adjustments for: SUATIER e
Finance costs BERA 87,988 107,470
Share of results of associates DI E N R EE (146,441) (418,056)
Share of result of a joint venture DIERERERE (7,845) (2,035)
Amortisation of intangible assets B B 4,826 4,506
Depreciation of property, plant and ME - BB RREBINE
equipment 217,801 181,943
Depreciation of investment properties BEMENE 3,220 3,218
Depreciation of right-of-use assets EREEENE 6,383 5,442
Provision of expected credit loss on TREERREEEEEE
financial assets 4,368 1,128
Impairment loss on inventories FERERBR 1,177 -
Loss/(gain) on disposal of property, plant HEWE  BEREHEESE
and equipment (s ) 620 (697)
Loss on a partial disposal of equity oo e — e A aRE
interest in an associate SE — 8,424
Gain on disposal of financial assets HERARBETABRRIZH®
at FVTPL and amortised cost HEAFTEN SR E ERE (4,767) (2,187)
Changes in fair value of financial assets RARBEFTABZN
at FVTPL CREENAAEBEED (23,534) 237,183
Dividend income % 2.U A (43,842) (17,852)
Exchange loss i&E 5%, 518 48,933 6,347
Financial income from wastewater EKEE B BEA
treatment income (20,714) (22,245)
Bank interest income R1T A 2 U A (26,219) (32,818)
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CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
EHESRERER

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

For the six months ended

30 June
BZ6H30H1L6MEA
2026 2025
2026 F 20254
RMB’000 RMB'000
AR¥T T AREEF T
(Unaudited) (Unaudited)
(REEZR) (REEEZ)
Operating profit before working EEESEEA
capital changes mEER 583,777 569,082
(Increase)/decrease in lease receivables T E e Y zoE (), R (319,254) 61,375
Decrease in inventories FERD 2,768 12,605
Decrease in trade receivable B 5 e Wk IAE R 97,032 138,668
Decrease in prepayments and other T8 A5 R IE Ko H Ath JE MR IER A
receivables 72,800 12,967
Decrease in restricted bank deposits 2 PR Il SR 17 17 mOR A 4,231 769
(Decrease)/increase in trade and bills 2 FEMNRIE L EMNERE
payables CRA), /18N (56,036) 21,469
Increase in other payables L i FE {5 FRIA G A0 103,245 37,620
Decrease in deferred income R FE Y AR (58,173) (58,231)
Increase in contract liabilities AR A BEE M 31,956 22,637
Cash generated from operations KREFFEERS 462,346 818,961
Bank interest income RITH B U A 26,219 32,818
Income taxes paid ERAEH (76,698) (91,139)
Net cash flows generated from RETHMEERSE
operating activities REFHE 411,867 760,640
Cash flows from investing activities RETEBNRESRE
Proceeds from disposals of investments and H&E&RE MK &R E EMS A
financial assets 7,729,331 1,934,464
Payments for acquisition of new W B 7 15 & A9 1 3K
investments (8,310,056) (1,982,904)
Proceeds from disposals of property, HEWZE - BERZE -
plant and equipment, intangible assets B EERKIAKRE
and long-term investments Fr 15 5K78 15,251 12,283
Proceed from return of investment in a RE & B ERIRE B WS NIE
joint venture 16,750 —
Proceeds from repayment of amount due EE FE YR T AFKIEH
from a grantor FT15 7008 10,356 21,925
Purchase of property, plant and equipment BEW%E - ME &KX E (315,739) (283,780)
Purchase of intangible assets BERFEE (1,851) (478)
Net cash flows used in investing activities REZEFFAREREFHE (855,958) (298,490)
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CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

%Hﬂ %TAIEQI)ILE

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

For the six months ended

30 June
BZ6H30H LA
2026 2025
2026 F 20254
RMB’000 RMB'000
AR®TR AREFTT
(Unaudited) (Unaudited)
(REER) (REezEZ)
Cash flows from financing activities RMETEBNEESRE
Proceeds from new bank borrowings FIRITE RIS KA 2,033,910 1,486,435
Proceed from issuance of a bond BITEFMEHA 800,000 500,000
Repayment of a bond BEES (1,000,000) (572,523)
Repayments of bank borrowings BRIMITIER (1,610,633) (1,843,846)
Interest paid ERFE (112,083) (117,302)
Dividends paid to non-controlling interests {7 T 3EE AR AR B (40,652) (30,301)
Repayments of capital element of lease HEBGBENERE D EK
liabilities (8,550) (2,199)
Repayments of interest element of lease ERNEEHF SIS ER
rentals paid (527) (598)
Proceeds from/(payments to) other financing FT{8, /(1) Efb gt & & EHFRIA
activities 49,728 (556)
Net cash flows generated from/(used in) ®EFEHFRELE (A RERER
financing activities ) 111,193 (580,890)
Net decrease in cash and cash equivalents 3R & MIRESEYRD FEE (332,898) (118,740)
Exchange differences on translating cash BREBINEBREREZ
flows of foreign operations ME H =50 (34,462) (4,615)
Cash and cash equivalents at beginning of Ei#IIR & RIREZEY
period 2,976,333 3,395,787
Cash and cash equivalents at end of period HIARIREG RKIREEEY 2,608,973 3,272,432
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

CORPORATE INFORMATION

Shanghai Dazhong Public Utilities (Group) Co., Ltd. (the
“Company”) was established in the People’'s Republic of China
(the "PRC") on 1 January 1992 as a joint-stock limited liability
company. On 4 March 1993, the Company was listed on the
Shanghai Stock Exchange. Its registered office and the
principal place of business activities is located at No. 518,
Shangcheng Road, Pudong New District, Shanghai, the PRC
and 10/F, Building 1, Zhongteng Building, No0.2121 Longteng
Avenue, Xuhui District, Shanghai, the PRC, respectively.

The Company’s shares were listed on the Main Board of The
Stock Exchange of Hong Kong Limited (the "SEHK") on
5 December 2016.

The Company is principally engaged in investment holding.
The principal business activities of its subsidiaries (together
with the Company, the “Group”) include gas and energy,
wastewater treatment, public infrastructure projects,
investments, transportation services and financial services.

The wunaudited condensed consolidated interim financial
statements are presented in Renminbi ("RMB”), which is also
the functional currency of the Company. All values are
rounded to the nearest thousand except otherwise indicated.

The unaudited condensed consolidated interim financial
statements have been prepared by the Directors of the
Company solely for the purpose of the listing of the H shares
of the Company on the Main Board of the SEHK. As a result,
the unaudited condensed consolidated interim financial
statements may not be suitable for another purpose.

BASIS OF PREPARATION AND ACCOUNTING
POLICIES

The unaudited condensed consolidated interim financial
statements have been prepared in accordance with
International Accounting Standard ("IAS"] 34 “Interim
Financial Reporting” issued by the International Accounting
Standards Board ("IASB”] as well as with the applicable
disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The SEHK (the “Listing
Rules”).
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

56

BASIS OF PREPARATION AND ACCOUNTING
POLICIES (Continued)

The accounting policies adopted for the preparation of the
unaudited condensed consolidated interim financial
statements are consistent with those set out in the Group's
annual consolidated financial statements for the year ended
31 December 2025, except for adoption of new and revised
International Financial Reporting Standards (“IFRS Accounting
Standards”) issued by the IASB which are effective to the
Group for accounting periods beginning on or after 1 January
2026.

The unaudited consolidated interim financial statements have
been reviewed by the audit committee of the Company. It was
authorised for issue on 28 August 2026.

Changes in accounting policies

The Group has applied the following amendments to IFRS
Accounting Standards issued by the IFRS Foundation to these
financial statements for the current accounting period:

Amendments to IFRS 9  Amendments to the Classification
and IFRS 7 and Measurement of Financial
[nstruments

Amendments to IFRS 9  Contracts Referencing Nature-
and IFRS 7 dependent Electricity

Amendments to IFRS
Accounting Standards

Annual Improvements to IFRS
Accounting Standards —
Volume 11

The adoption of the new and revised IFRS Accounting
Standards has no impact on the Group's results and financial
position for the current or prior periods.

Excepted as described below, the application of the
amendments to IFRS Accounting Standards in the current
interim period has no material effect on the Group's financial
performance and positions for the current and prior periods
and/or on the disclosures set out in these unaudited
condensed consolidated financial statements.

DaZhong Public Utilities

WEEER S BF (H)

BRBEREEZERLRE S RE
MBS BUR AL B E = 2025F
RANBLEFENFEGRAMBRE
P& M — B HERAEER g5 ERE
EEMAIR] RIS RT BRI ISR
AR ([ BB BT s 22 R 2 5 2ER) ) B
N - R BB R B S R E R R 2026 FF 1
A1HszEArN et REE LR
AR o

REBIZIT AP B H KRB LR R R]
EFLZEEERN - WN2026F8 A28H
TERRETZE -

S BRE B
AEEEKEETBREENESSE
MR EY DA TS BURR B 15 e s A Bl & 5122 A2
1N E AP 72N 2 51 BA FE 69 52 =5 B 75 5
=

BERMEHREE SRTANR

I 55 957 & [ SFEMEET
B B 75 3R 5
BIIZE 7598 (1&5T
)
BRI RGHMELE REBEARERERE
BI| 55955 & B BEHHNEL
B B 75 R 5
EIEVEACHI
)
BB ISREE BRI SHE %
=i =l SHERIFE K
(BRI A) E — F111H

BRAAFNR] M ARAE T ) B BR B 75 o o 22 A
SR EEAREAE B ERRED
REMP BRI B E -

BR TSN - RSP B AR B A X
SRR B REERSAEAERTA -
HAKEAHR BT RARZHHRR
B, S ZERERRERES
MBEBRAB KBS BEATE -

Interim Report 2026



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

2. BASIS OF PREPARATION AND ACCOUNTING
POLICIES (Continued)

Changes in accounting policies (Continued)

Amendments to IFRS 9, Financial instruments and IFRS 7,
Financial instruments: Disclosures — Amendments to the
classification and measurement of financial instruments

The amendments cover three main aspects:

o The amendments clarify when a financial asset or a
financial liability is recognised and derecognised. They
also introduce an optional exception that permits an
entity to derecognise a financial liability before the
settlement date when the financial liability is settled in
cash using an electronic payment system, provided that
specific criteria are met.

o For the assessment of whether a financial asset has
contractual cash flows that are solely payments of
principal and interest on the principal amount
outstanding, the amendments clarify the assessment of
interest and introduce an additional test for the
financial assets with contingent features, for example
environmental, social or governance [("ESG’)-linked
features. The amendments also clarify the difference
between financial assets with non-recourse features
and contractually linked instruments which may then
change the applicable assessments.

o The amendments introduce new disclosures for
disposals of investments in equity instruments
designated at FVOCI, and for financial instruments not
measured at FVPL which contain contractual terms that
could change the amount of contractual cash flows
based on the occurrence or non-occurrence of a
contingent event that does not relate directly to
changes in basic lending risks and costs.
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

2. BASIS OF PREPARATION AND ACCOUNTING
POLICIES (Continued)

Changes in accounting policies (Continued)

At the date of this report, the following new standards and
amendments to IFRS Accounting Standards that have been
issued but are not effective and have not been early adopted

by the Group:
IFRS 18

IFRS 19 and its
amendments

IFRS 20

Amendments to LAS 28

Amendments to IAS 21

Amendments to IFRS 10
and IAS 28

Presentation and Disclosure in
Financial Statements’

Subsidiaries without Public
Accountability: Disclosures'

Regulatory Assets and Regulatory
Liabilities?

Amendments to the Fair Value
Option for Investments in
Associates and Joint Ventures'

Translation to a Hyperinflationary
Presentation Currency’

Sale or Contribution of Assets
between an Investor and its
Associate or Joint Venture?

Effective for annual periods beginning on or after January 1, 2027

Z Effective for annual periods beginning on or after January 1, 2029
3 Effective for annual periods beginning on or after a date to be
determined.
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

BASIS OF PREPARATION AND ACCOUNTING
POLICIES (Continued)

Changes in accounting policies (Continued)

IFRS 18 replaces IAS 1 Presentation of Financial Statements.
While a number of sections have been brought forward from
IAS 1 with limited changes, IFRS 18 introduces new
requirements for presentation within the statement of profit
or loss, including specified totals and subtotals. Entities are
required to classify all income and expenses within the
statement of profit or loss into one of the five categories:
operating, investing, financing, income taxes and discontinued
operations and to present two new defined subtotals. It also
requires disclosures about management-defined performance
measures in a single note and introduces enhanced
requirements on the grouping (aggregation and
disaggregation) and the location of information in both the
primary financial statements and the notes. Some
requirements previously included in IAS 1 are moved to IAS 8
Accounting Policies, Changes in Accounting Estimates and
Errors, which is renamed as |IAS 8 Basis of Preparation of
Financial Statements. As a consequence of the issuance of
[FRS 18, limited, but widely applicable, amendments are
made to IAS 7 Statement of Cash Flows, |IAS 33 Earnings per
Share and |AS 34 Interim Financial Reporting. In addition,
there are minor consequential amendments to other IFRS
Accounting Standards. IFRS 18 and the consequential
amendments to other IFRS Accounting Standards are
effective for annual periods beginning on or after 1 January
2027 with earlier application permitted. Retrospective
application is required. The application of IFRS 18 is not
expected to have material impact on the financial position of
the Group but is expected to affect the presentation of the
statements of profit or loss and disclosures.

The Group is in the process of making an assessment of the
impact of these amendments to IFRS Accounting Standards
upon initial application. Up to now, the Group considers that
these amendments to IFRS Accounting Standards will not
have a significant impact on the Group’s unaudited condensed
consolidated financial statements.

The change in the accounting policy information will also be
inflected in the Group’s consolidated financial statements as
at and for the year ending 31 December 2026.
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

60

SEGMENT INFORMATION

The Group determines its operating segment based on the
reports reviewed by the Group's chief operating decision
maker, which are the Company's executive directors that are
used to make strategic decisions.

The Group has six reportable segments. The segments are
managed separately as each business offers different
products and services and requires different business
strategies. The following summary describes the operations
in each of the Group's reportable segments:

o Gas and energy;

. Wastewater treatment;

o Public infrastructure projects;
. Investments;

o Transportation services; and
o Financial services.
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3. SEGMENT INFORMATION (Continued)

(a) Business segment

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

SEBEHE (8)
(a) EB2F

For the six months ended EZ2026%F68308 Public
30 June 2026 Ltefa A Gasand  Wastewater infrastructure Transportation ~ Financial ~ Segment
(Unaudited) (REER) energy treatment projects  Investments services  services total
DRER
MR BKRE RiEER RE RBERE  LBEE  SPAH
RMB’000 RMB’000 RMB’000 RMB’000 RMB'000  RMB'000  RMB'000
AR¥TR ARETr AR%Tn ARETR ARETR AR%Tn ARETR
Disaggregated by timing of revenue  RERMzEHA M :
recognition:
Point in time REREE 3,134,346 124,799 = = 52,277 - 3311422
QOver time RERE 201,640 - 10,482 = - - 212,122
Revenue from other sources REEfE R kS - 20,714 - - - 53,298 74,012
Revenue from external customers RENDEF MMz 3,335,986 145,513 10,482 = 52,277 53,298 3,597,556
Inter-segment revenue A HERE - - - - - - -
Reportable segment revenue OEE: GEEs 3,335,986 145,513 10,482 = 52,277 53,298 3,597,556
Reportable segment profit/(loss) A 2RAPEAH/ (BE) 287,250 77,734 (1,926) 254,294 (40,0100 35809 613,151
Unallocated income/[expenses), net RABMA/ (%) 38 (87,811)
Unallocated interest income FARFERA 24,662
Unallocated interest expenses AAEH SRR 68,179)
Profit before income tax expense BAGERAX ST 481,823
Income tax expense FERRx 100,049)
Profit for the period HREF 381,774
Reportable segment assets 2HHHEE 7,921,785 1,107,274 3463 7874433 2,802,432 1915567 21,624,954
Unallocated cash and cash equivalents *AEREREELEEN 1,549,069
Corporate assets* RRBE* 334,205
Total assets BEE 23,508,228
Reportable segment liabilities QL6 -1 5,181,126 312,039 173,705 2,719 49,301 1,280,491 6,999,381
Unallocated borrowings RAMMER 2,065,000
Corporate bonds, medium-term bonds  [E AR « RHEH R
and short-term bonds payable RHES 3,596,528
Corporate liabilities* NGEEEN 353,683
Total liabilities 24 13,014,592
2026 Frh HisRE XR2H 61



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

3. SEGMENT INFORMATION (Continued)

(a)

62

3. SWEAHGE)

Business segment (Continued) (a) ¥Bo: (&)
For the six months ended EHE2026F6A30 Public
30 June 2026 Ltefa A Gasand  Wastewater infrastructure Transportation ~ Financial ~ Segment
(Unaudited) (REER) energy treatment projects  Investments services  services total
DRER
RREER BRRE KiEER RE& RERE LREE SBaR
RMB’000 RMB’000 RMB’000 RMB’000 RMB'000  RMB'000  RMB'000
AR¥TR ARETr AR%Tn ARETR ARETR AR%Tn ARETR
Other segment information: At A HEH -
Share of results of associates PMEBENREE 9,806 - - 181,851 (45,216) - 146,441
Share of result of a joint venture MERELERE - - - 7,845 - - 7,845
Interest income FEWA 860 17 1 201 33 292 1,558
Interest expenses FlERX (6,881) (1,102) (1,567) = (132 (10,1270 [(19,809)
Investment income and gains, net RERARNEFE - - - 72,143 - - 72,143
Amortisation B (843) (2,370) (20) = (251) = (3,484)
Depreciation & (207,709) (3,179) (2) (3) (6,098) (6)  (216,997)
[Provision)/reversal of expected credit S HEEREEE
losses on financial assets BE(BE)/&D (2,407) 924 - (598) (188) (2,128) 4,397)
Gain/(loss) on disposal of property, HENE  BER
plant and equipment Sl (58) 374 292 = = 97 (142) 621
Investments in associates RBEN A2 S 514,119 - - 3,970,068 2,643,584 - 712711
Investment in a joint venture REEREIRE = - = 4,bh2 = = 4,442
Addition to non-current assets NEERDEE 617,040 21,924 = = 734 21 639,719

Corporate assets consisted of property, plant and equipment,

investment properties, intangible assets, right-of-use assets,
inventories, restricted bank deposits, trade receivable, prepayments
and other receivables for the amounts approximately RMB9.1
million, RMB192.5 million, RMB8.3 million, RMB3.3 million, RMB0.3
million, RMB11.3 million, RMB96.6 million and RMB12.9 million

respectively.

Other unallocated corporate liabilities consisted of trade and bills

payables, current tax liabilities, other payables, deferred tax
liabilities and lease liabilities for the amounts approximately

RMBO.6 million,

DaZhong Public Utilities

RMBO.1 million, RMB336.1
million and RMB2.6 million, respectively.
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEFERABRGESHBERRME

For the six months ended 30 June 2026 & %2026%6 A 30E|JJ:61@)5] y

3. SEGMENT INFORMATION (Continued) 3. SEPEHE(#E)
(a) Business segment (Continued) (a) XK (&)
For the six months ended HZE2025%6A30H Public
30 June 2025 LE6fE A Gasand  Wastewater infrastructure Transportation  Financial ~ Segment
(Unaudited) (REER) energy treatment projects  Investments services services total
RERE
AR BKEE  RiEEA RE TERE  eRRE  ABAH

RMB'O0D  RMBOOD  RMBOOD  RMBODO  RMBO00  RMB'O00  RMB00D
ARBTE  ARETR  ARETR  ARBTR  ARBTR ARETR ARETR

Disaggregated by timing of revenue  KERKEFHHHH -
recognition:
Point in time REREE 3,034,742 125,868 - - 59,938 - 320548

Over time 2 B e X 153,37 10,036 163,407
- . - - - | 65,270
3,188,113 10,036 3,449,225

3,188,113 10,036 3,449,225

296,957 86,739 (2,526) 160,452 26,752 33,874 602,248
(37,507)
29,455
(84,885)
509,311
(82,925
426,386

7,535,319 8,410 7369577 2917588 1,634,824 20,693,363
1,950,168
362,962
22,966,493
6,449,022

2,065,000

5,027,469 262,993 181,09 8,582 48,473 922,410

3,796,146
275,086
12,585,254




NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H L6 A

3. SEGMENT INFORMATION (Continued)

3. SWEAHGE)

(a) Business segment (Continued) (a) ¥Bo: (&)
For the six months ended EIE202556R30R Public
30 June 2025 LE6fiA Gasand  Wastewater infrastructure Transportation  Financial ~ Segment
[Unaudited) (REEZ) energy  treatment projects  Investments services  services total
DAER
MRRER KRR B! RE pRE  eBRE  HHAH
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000  RMB'000
AREFT  ARBTT  ARETR ARETT ARETRT ARETR ARETR
Other segment information: AthAHEH -
Share of results of associates AEBERRRE 12,712 - - 384,913 20,431 - 418,05
Share of result of a joint venture AERELEREE - - - 2,035 - - 2,035
Interest income FIEMA 2,007 103 2 629 25 597 3,363
Interest expenses FlERT 8,780) (2,870) [1,845) - (119) 8,971 22,585)
Investment income and gains, net REMARMEFE - - - (225,548) - - (225,568)
Amortisation B (712) (2.361) (20) - (251) (20) 3.364)
Depreciation bk (171,386) (3,152) 2 (101) (6,329) (8)  (180,978)
(Provision)/reversal of expected credit S HEAERHEER
losses on financial assets BE (&R) /40 (1,076) (2.418) - (1,144) (57) 3548 (1,145)
(Loss)/gain on disposal of property, — HEWE  BER
plant and equipment HiE(EE) ha (798) - - - 101 - (697)
As at 31 December 2025 R2025%12A318
Investments in associates REERRIZRE 504,313 - - 4,600,828 2,758,005 - 7863146
Investment in a joint venture REEREIRE - - - 20872 - - 20,872
Addition to non-current assets REFRDEE 733,103 25553 - 17 13,149 5 4882

64

Corporate assets consisted of restricted bank deposits, trade and
bills receivable, prepayments and other receivables, inventories,
investment properties, property, plant and equipment,
right-of-use assets, intangible assets, goodwill, long-term
prepayment and deferred tax asset for the amounts RMB15.5
million, RMB95.0 million, RMB3.8 million, RMB0.3 million,
RMB195.0 million, RMB12.9 million, RMB5.4 million, RMB5.1
million, RMBO0.1 million, RMB30.0 million and RMBO0.1 million,
respectively.

Other unallocated corporate liabilities consisted of trade and bills
payables, current tax liabilities, other payables, lease liabilities,
and deferred tax liabilities for the amounts RMB0.5 million,
RMBO.1 RMB258.9 million, RMB5.1

RMB10.6 million, respectively.

million, million and
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

3. SEGMENT INFORMATION (Continued)

(b)

(c)

Geographic information

Geographical information is not presented since all of
the Group's revenue from external customers is
generated in the PRC. The
information is based on the location of the assets and

non-current asset
excludes financial instruments and deferred tax assets.
Nearly all of the non-current assets of the Group are
located in the PRC, which is the Company’s country of
domicile.

Information about major customers

The Group has a number of customers and there is no
significant revenue derived from specific external
customers during the six months ended 30 June 2026
and 2025.
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

4. REVENUE 4.

Revenue represents the net invoiced value of goods sold, after
discounts and returns; the value of services rendered; an
appropriate proportion of contract revenue of construction
contracts; and interest income earned from provision of
finance during the six months ended 30 June 2026.

An analysis of revenue is as follows:

L g

W %5 8 L = 2026 6 A308 1E6fE A H
EERTMBITNEREENFEERE
B TIREREHNER  BREAENNE
Wz EAED - RIREREREA
FEUA o

W oM T

Six months ended 30 June

HZE6H30H1L6fE B
2026 2025
2026 F 2025%F
RMB’000 RMB'UOU
AR®T T ARBFIT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Revenue from contracts with customers EF &4z
Disaggregated by major products or BE¥ZEmABRTER
service line £ &Y BR 48
Gas and energy: MRREEIR -
Sale of gas fuel REEMEHE 3,088,000 2,986,504
Gas pipeline construction income MR EBERBA 122,179 61,677
Gas connection income (note 27) R B U A (B 7E27) 79,461 91,694
Sale of related products MHAEmMEE 46,328 48,238
Sales of electricity BNHE 18 —
Wastewater treatment: EKEE ¢
Operations income EE A 124,799 125,868
Public infrastructure projects: AHERFZ®IER :
Operations income EEWA 10,482 10,036
Transportation services: BEBWR
Transportation services income ERBWA 52,277 59,938
3,523,544 3,383,955
Revenue from other sources H 1 SRR By U 2=
Wastewater treatment: KRR
Financial income HE TN 20,714 22,245
Financial services: SRR
Financial leasing/factoring related BMEME MREEBEBA
income 53,298 43,025
74,012 65,270
3,597,556 3,449,225
Timing of revenue recognition: W R :
Goods or services transferred at 7 HE B ) B B R Y
a point in time B Mk ART% 3,311,422 3,220,548
Services transferred over time R EEREEN RS 212,122 163,407
3,523,544 3,383,955
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

5. OTHER INCOME AND GAINS, NET 5. HtKARWGBE

Six months ended 30 June

HZ6H30R L61E A
2026 2025
2026 F 20254
RMB’000 RMB'000
AR¥T T ARET T
(Unaudited) (Unaudited)
(REHER) (REFEZ)
Bank interest income H|ITH B WA 26,219 32,818
Exchange loss, net PE 548 K H 5R = (6,347)
Government grants B #8 B 12,383 13,386

(Loss)/gains on disposal of property, plant HEWE « BE & & B
and equipment (1BK) Mz (620) 697
Rental income A 15,796 17,576
Others HAh 8,348 6,290
62,126 64,420
6. INVESTMENT INCOME AND GAINS, NET 6. BRBEBRARKGRE

Six months ended 30 June

HZ6H30R L61EA
2026 2025
2026 20254
RMB’000 RMB'000
AR®T T AR®EF T
(Unaudited) (Unaudited)

(REE®) (REEZ)

Gains on disposals of financial assets, net: H &% @& &= /W EF 5
— Financial assets at FVTPL — AR EEFAEBERN
TREE 4,767 2,187
Loss on a partial disposal of equity interest 2b% H & — 5 2 2 &) i 4E
in an associate g = (8,424)
BRARBESAERN

Change in fair value of financial assets

at FVTPL TREEAREBEES 23,534 (237,183)
Dividend income % 2.u8 A 43,842 17,852
72,143 (225,568)
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

{ ]

68

FINANCE COSTS 7. MERE
Six months ended 30 June
HZ6H30RH 1L61E A
2026 2025
20265 20254
RMB’000 RMB'000
ARET T ARBTTT
(Unaudited) (Unaudited)
(REERK) (REEEZ)
Interest on borrowings and BRRARESFHNE
corporate bonds 87,461 108,755
Less: Borrowing interest expense B BREEERTRRR
capitalised into construction in RN
progress* = (1,883)
Interest on lease liabilities HEHERE 527 598
87,988 107,470
< No borrowing costs have been capitalised (2025: capitalised at a rate of S B ZE20265F6 A30B LE6MA A - )R B EKK
2.88% per annum) during the six months ended 30 June 2026. 7K (2025 : T F2.88% M FIR) BARAL -
EMPLOYEE COMPENSATION COSTS 8. ER#FHHMAR®E

Six months ended 30 June

HZE6H30R L61E A
2026 2025
2026 F 20254
RMB’000 RMB'000
ARET T AREEF T
(Unaudited) (Unaudited)
(REEEZR) (REEEZ)
Wage, salaries and allowances I& HelERk 259,517 225,762
Retirement benefit scheme contribution RIREFFT B4 56,735 54,437
Other benefits H fib 13 Fl 35,329 36,491
351,581 316,690
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

9. PROFIT BEFORE INCOME TAX EXPENSE

Profit before income tax expense is arrived at after charging:

B Fir 15 1R BA ST A0 i 1

B BT 15150 79 S Al g A1l 2 H1BR

Six months ended 30 June

BE6H30HLL6fEA
2026 2025
2026 F 20254
RMB’000 RMB'000
AR®TR AR®EFTT
(Unaudited) (Unaudited)
(REER) (REEFEZ)
Inventories recognised as expense BRARASZFE 2,335,687 2,499,409
Amortisation of intangible assets BB E R
(included in administrative expenses and  (FF ATTERF S &
cost of sales) HERA) 4,826 4,506
Depreciation of property, plant and Y BB &
equipment REITE 217,801 181,943
Depreciation of investment properties REMENE 3,220 3,218
Depreciation of right-of-use assets EREEERE 6,383 5,442
Short-term leases expenses EHAERX 557 6
Impairment on inventories FERE 1,177 —
P3N 69
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

10.

70

INCOME TAX EXPENSE

The amount of income tax expense in the unaudited
condensed consolidated statement of profit or loss and other
comprehensive income represents:

10. FRifRiIRBA

RARBZERAGSBERREMEE K
BRPZAFRAS S

Six months ended 30 June

B Z6H30H 1L6{E R
2026 2025
20264 20254
RMB’000 RMB'000
AR T AREEF T
(Unaudited) (Unaudited)

(REE®R) (REEEZ)

PRC enterprise income tax Bl EFTEH
— Tax for the period — BN IE 98,685 99,251
— Under/(over)-provision in —BAHERBETES
respect of prior periods (FBEEHE) 1,378 (357)
Hong Kong profits tax expense FBME B X 5 271
Deferred tax credit (note 21) EFERG IR AR (P 5E21) (19) (16,240)
Income tax expense PRSI 2 100,049 82,925

Profits of subsidiaries established in the PRC are subject to
PRC enterprise income tax based on the statutory rate of
25% during the six months ended 30 June 2026 and 2025.

Profits of subsidiaries established in Hong Kong are subject
to Hong Kong Profits tax at the statutory rate of 16.5% during
the six months ended 30 June 2026 and 2025. Except that
under the two-tiered profits tax rates regime, the first HK$2
million of profits of qualifying corporations will be taxed at
8.25%, and profits above HK$2 million will be taxed at 16.5%
(2025: 16.5%). The profits of corporations in Hong Kong not
qualifying for the two-tiered profits tax rates regime will
continue to be taxed at a flat rate of 16.5%.

DaZhong Public Utilities

KPR BRI 2 FRAIREE 20265 &
2025%F 6 A30R -6 M8 A 2% M A 0%
EME25%HATBEAEEMGSH

REBKY 2 FRBREE2026F K
20254F 6 A 30 B 1E61E B 2 5 Fl 7B 1%k
TEREN65%HNEBFB - IRIEBEM
BRIEHRHE  AERRANE2AS
75 70 % M PA8.25% EY i R B - i A
B2E 8B T 2 A #E LA16.5% (2025
F 1 16.5%) IFREEE - REFEMR
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10.

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

INCOME TAX EXPENSE (Continued) 10.

The income tax expense can be reconciled to the profit
before income tax expense per the unaudited condensed

consolidated statement of profit or
comprehensive income as follows:

loss and other

FrisRBAZ (#8)

TSR F S AR R R BIX R4 & 18
HREMEEK R BB A
i A ER AR

Six months ended 30 June

HZ6H30H L6{E A
2026 2025
20265 20254
RMB’000 RMB'OOO
ARBT T AR¥ETFTT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Profit before income tax expense B BT 15 554 5 2 Al A 481,823 509,311
Tax calculated at the PRC statutory rate of %/ BlIJA & %t R 25%
25% (2025: 25%) (2025% : 25%) AT EZ
IR 120,456 127,328
Effect of non-taxable income BARBBAZ 2 (9,602) (1,752)
Effect of non-deductible expenses T—Hfﬁ?ﬂﬁﬂiz‘ws 472 1,149
Tax effect of share of results of associates D fFEEE N 7] KA &
and a joint venture EXEINBEZE (38,571) (105,023
Tax effect of tax losses not recognized RERTEBEBE 2B E 24,614 67,590
Tax effect on changes on fair value of CRMEEAABEEZD -
financial assets, impairment loss on BEREEBBEREERA
assets and timing difference on KRAZEZHBTE
employee benefits 17,073 1,745
Effect of tax exemptions granted to BT FRAIZRERRELZ
subsidiaries (note) %%(W?) . (27)
Effect of different tax rates of subsidiaries NEZ NRTR R E (15,571) (7,728)
Under/(over)-provision in respect of prior i@ﬁﬁﬁ?&ﬁﬁé‘ﬁTﬂ/
periods (EBEEHAE) 1,378 (357)
Income tax expense P15 T 2 100,049 82,925
P3N 71
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

10.

72

INCOME TAX EXPENSE (Continued)

Note:

Pursuant to the “Announcement on Improving the Value-Added Tax
Policies for Comprehensive Utilization of Resources” [Announcement
No. 40 of the Ministry of Finance and the State Administration of
Taxation in 2021), with effect from 1 March 2022, the wastewater
treatment industry is entitled to immediate tax rebate on value-added
tax paid. During the Reporting Period, certain enterprises under
Shanghai Dazhong Jiading Sewage Treatment Co., Ltd. and Jiangsu
Dazhong Water Group Co., Ltd. were entitled to the value-added tax
refund policy, with a tax rebate rate of 70%.

Pursuant to the “Announcement on Transitional Arrangements for
Value-Added Tax Preferential Policies Following the Implementation of
the Value-Added Tax Law” (Announcement No. 10 of the Ministry of
Finance and the State Administration of Taxation in 2026) and the
“Announcement on the Value-Added Tax Reduction and Exemption
Policies for Small-scale Value-Added Tax Taxpayers” (Announcement
No. 19 of the Ministry of Finance and the State Administration of
Taxation in 2023), small-scale value-added tax taxpayers are exempt
from value-added tax on taxable sales income where total monthly
sales income does not exceed RMB100,000; and are subject to value-
added tax at a reduced rate of 1% on taxable sales income otherwise
subject to the 3% value-added tax rate. During the Reporting Period,
Hainan Chunmao Ecological Agriculture Development Co., Ltd., Jiangsu
Dazhong Water Group Co., Ltd. and Shanghai Dazhong Assets
Management Co., Ltd. were entitled to the above policies.

Pursuant to Article 27(3) of the Enterprise Income Tax Law of the
People’'s Republic of China and Article 88 of the Implementing
Regulations of the Enterprise Income Tax Law of the People’s Republic
of China, income derived from qualified projects on environmental
protection and energy and water conservation is exempted from
enterprise income tax for the first to third years, and is subject to a
50% reduction in enterprise income tax for the fourth to sixth years,
commencing from the tax year in which the project first generates
operating income. In the sewage treatment business conducted by
Lianyungang Dazhong Environmental Treatment Co., Ltd., Donghai
County Xihu Sewage Treatment Plant Phase Il Expansion project is in
compliance with the conditions for enterprise income tax reduction and
thus the enterprise income tax for the years 2021 to 2023 was
exempted while the enterprise income tax for the years 2024 to 2026
was reduced by 50%.

Pursuant to the “Announcement on the Corporate Income Tax Policies
for Third-party Enterprises Engaged in Pollution Prevention and
Control” (Announcement No. 38 of the Ministry of Finance, the State
Administration of Taxation, the National Development and Reform
Commission and the Ministry of Ecology and Environment in 2023),
third-party pollution prevention and control enterprises are subject to a
reduced enterprise income tax rate of 15% from 1 January 2024 to 31
December 2027. During the Reporting Period, Shanghai Dazhong
Jiading Sewage Treatment Co., Ltd., Xuzhou Dazhong Water Operation
Co., Ltd. and Pizhou Fountainhead Water Operation Co., Ltd. were
entitled to the above policy.
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10.

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

INCOME TAX EXPENSE (Continued)

Note:

(Continued)

Pursuant to the “Announcement Regarding Further Support of Tax
Policies for Development of Small and Micro Enterprises and Individual
Business” (Announcement No. 12 of the Ministry of Finance and the
State Administration of Taxation in 2023), from 1 January 2023 to 31
December 2027, for the part of annual taxable income not exceeding
RMB3 million, small and micro enterprises shall be treated as 25% for
the purpose of taxable income calculation, and be subject to an
enterprise income tax at a rate of 20%. During the Reporting Period,
Nantong Dazhong Gas Equipment Co., Ltd., Shanghai Zhongju
Equipment Leasing Co., Ltd., Shanghai Zhongyi Tongxiang Supply Chain
Co., Ltd., Shanghai Dazhong Run Supply Chain Management Co., Ltd.,
Shanghai Dazhong GreenMobility New Energy Development Co., Ltd.,
Shanghai Zhongzhu Information Technology Co., Ltd., Shanghai
Zhongyizhu Commercial & Trade Co., Ltd., and certain subsidiaries of
Jiangsu Dazhong Water Group Co., Ltd. were entitled to the above
policies.

Pursuant to the “Announcement Regarding Further Support of Tax
Policies for Development of Small and Micro Enterprises and Individual
Business” (Announcement No. 12 of the Ministry of Finance and the
State Administration of Taxation in 2023), from 1 January 2023 to 31
December 2027, small-scale value-added tax taxpayers and small and
micro enterprises are entitled to a 50% deduction of resource tax
(excluding water resources tax), city maintenance and construction tax,
property tax, urban land use tax, stamp tax [(excluding stamp tax for
securities trading), farmland occupation tax, educational surcharge, and
local educational surcharge. During the Reporting Period, Shanghai
Dazhong Assets Management Co., Ltd., Hainan Dazhong Ocean Industry
Co., Ltd., Nantong Dazhong Gas Equipment Co., Ltd., Shanghai Zhongju
Equipment Leasing Co., Ltd., Shanghai Zhongyi Tongxiang Supply Chain
Co., Ltd., Shanghai Dazhong Run Supply Chain Management Co., Ltd.,
Shanghai Dazhong GreenMobility New Energy Development Co., Ltd.,
Shanghai Zhongzhu Information Technology Co., Ltd., Shanghai
Zhongyizhu Commercial & Trade Co., Ltd., and certain subsidiaries of
Jiangsu Dazhong Water Group Co., Ltd. were entitled to the above
policies.

Pursuant to the “Notice on Expanding the Scope of Tax Exemptions for
Relevant Government Funds” (Cai Shui [2016] No. 12) promulgated by
the Ministry of Finance and the State Administration of Taxation, with
effect from February 1, 2016, taxpayers with monthly sales or turnover
of no more than RMB100,000 (or no more than RMB300,000 for
quarterly taxpayers] are exempt from educational surcharge, local
educational surcharge and water conservancy construction fund. During
the Reporting Period, Shanghai Zhongju Equipment Leasing Co., Ltd.
and Shanghai Zhongyizhu Commercial & Trade Co., Ltd. were entitled to
the policy above.
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

11.

12.

74

DIVIDENDS

11.

B2
Six months ended 30 June
HZ6H30R1L6ER

2026 2025
2026 20254
RMB’000 RMB’'000
ARET R ARBFIT
(Unaudited) (Unaudited)
(REEZX) (REEEZ)

T HIAR B

Interim dividend

For the six months ended 30 June 2026 and 2025, there is no
proposed or declared dividend. The unaudited condensed
consolidated statement of changes in equity presents the
declared but unpaid dividend of approximately RMB147,622,000
for the year ended 31 December 2025, representing
approximately RMBO0.05 per ordinary share.

EARNINGS PER SHARE

The calculation of the basic and diluted earnings per share
attributable to the holders of ordinary share of the Company
is based on the following data:

12.

H E20264F 2202546 A30H [E61E A
WK SRR E £ REEZLE R
REEREHRAZINE IR KARTE
F2025F12A3NBIEFERELHAR
#6147,622,000 * R EBBRHAR
#0.057T °

(=2 % k1

AR EBEBRREGSRESNET
BN AT BIEE

Six months ended 30 June

BZ6H30H1L6EA
2026 2025
2026 20254
RMB’000 RMB’000
AR¥TR ARET T
(Unaudited) (Unaudited)
(REEZ) (REgE=Z)
Earnings ZH
Profit for the purposes of basic and AU ESRER LS
diluted earnings per share (RMB’000) Bz @8N ARETFIT) 249,589 333,018

Number of shares

Weighted average number of ordinary
shares for the purposes of basic and
diluted earnings per share

Ligvig 4=
AU EBRERREE
B 2 E BB NAEF 5 8

2,952,434,675 2,952,434,675

The diluted earnings per share is equal to the basic earnings
per share because the Company had no dilutive potential
shares outstanding for all periods presented.

DaZhong Public Utilities
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

&

13. PROPERTY, PLANT AND EQUIPMENT 13. WX -BERBEH
Gas pipelines  Equipment,
Leasehold Motor and furniture and Construction
Building improvements vehicles  machinery fixtures in progress Total
HE BE B3R
BF NERE RE EEREH BARZE EEIR EH

RMB'000 RMBOOD  RMB000  RMB'O00  RMBOOD  RMB000  RMB'000
ARBTR  ARBTIT ARBTL ARMTR ARBTT ARETLI AR%TR

Cost A

At 1 January 2025 R2025F1818 394,188 23,874 156,559 9,587,328 75,079 321,030 10,558,058
Additions* AE* 123 1973 5,612 57,730 1,693 685,729 752,860
Transfer of construction in EREEIR

progress 9,645 3,066 - 692,387 16,132 (721,230) -
Transfer to intangible assets BEEREVEE

(note 14} (BfzE14) - - - - - (4,540) (4,540}
Disposals HE (50) - (27,094) (48,348) (3,284 - (78,77¢)
Transfer to investment properties ERZHENE - - - - - (448) (448)
At 31 December 2025 and R2025F12A318 %

1 January 2026 2026%1A1H 403,906 28,913 135,077 10,289,097 89,620 280,541 11,227,154
Additions* WE* 7,319 456 1,904 57,951 257 573,425 641,312
Transfer of construction in ERTRTE

progress = = = 540,114 14 (540,128) =
Transfer to amount due froma ~ EEZRKEFAFE

grantor - - - = = (12,144) (12,144)
Transfer to intangible assets ERERVEE

(note 14) (BfzE14) - - - - = (4,526) (4,526)
Disposals HE = (201) (9,215) 3,764) (940) - (14,120)
Exchange realignment & EE) = = (40) = (1) - (41)
At 30 June 2026 202656 308 411,225 29,168 127,726 10,883,398 88,950 297,168 11,837,635
Accumulated depreciation and B FERFE

impairment
At 1 January 2025 #2025% 1818 143,533 16,126 95,362 4,708,908 48,977 - 5,012,906
Charge for the year FAMG 7,049 1,940 16,582 331,635 15,929 - 373,135
Written back on disposals HERED (48) - 25,252) (45,943) (3,099) - (74,338)
At 31 December 2025 and 20255128318 R

1 January 2026 2026F1R1H 150,534 18,066 86,692 4,994,600 61,811 - 5,311,703
Charge for the period ilapaly 5,448 1,108 7,383 199,967 3,895 = 217,801
Written back on disposals HERERE = = (7,911) (2,903) (903) = (11,717)
Exchange realignment Ex%D - - (38) - - - (38)
At 30 June 2026 202656 308 155,982 19,174 86,126 5,191,664 64,803 - 5,517,749
Net book value REFE
At 30 June 2026 (Unaudited) R2026F6 A30H (REER) 255,243 9,994 41,600 5,691,734 24,147 297,168 6,319,886
At 31 December 2025 (Audited) 20255612331 B (£ %) 253,372 10,847 48385 5,294,497 27,809 280,541 5,915,451
< No interest on borrowing (note 7) was capitalised during six months * B ZE2026F6 A30H 1L6EA - BBEEXRL

ended 30 June 2026 (for the year ended 31 December 2025: R FE (k7)) (8= 2025512 A31H 1E
approximately RMB1,411,000). FE - HRBARE411,0007T) °
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

L

13. PROPERTY, PLANT AND EQUIPMENT (Continued)

As at 30 June 2026, the Group had certain buildings which did
not have proper property certificates are with the carrying
amount of approximately RMB3,476,000 (31 December 2025:
RMB3,656,000). The directors do not expect any restriction to
continue the use of these properties.

14. INTANGIBLE ASSETS

13. Y%k - W= Rexfm (48)

MR2026F 6 308 » AEBEE TREE
YIMABSIEXNFEER  RABEADA
R#3,476,0007T (2025912 8318 : A
R #3,656,000T) - EXW TR AEZSE
VIR RS EMERR A o

14. BB E

Cargo
Concession rental
rights license Computer Technical
(note a) (note b) software knowhow Total
=L
BEREE HEHT
(KizFa) (Bi&Eb) BB AT A0 &5t
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT ARETRT ARBTT ARETRT ARETR
Cost %N
At 1 January 2025 M2025%F1 818 81,551 65,686 51,773 5,646 204,656
Additions RE — — 1,882 — 1,882
Transfer from property, B BEREHEED
plant and equipment (note 13) (P#E13) - - 4,540 - 4,540
At 31 December 2025 and 202512 A31H K
1 January 2026 20261818 81,551 65,686 58,195 5,646 211,078
Additions NE = = 183 = 183
Transfer from property, plant BEME  BEREEED
and equipment (note 13) (BF3E13) — - 4,526 — 4,526
At 30 June 2026 20266 A30H 81,551 65,686 62,904 5,646 215,787
Accumulated amortization and R # 8 &R E
impairment
At 1 January 2025 R2025%1 818 23,167 22,486 41,021 5,646 92,320
Charge for the year FAHER 5,054 - 4,084 - 9,138
Impairment loss EEE - 25,600 - - 25,600
At 31 December 2025 and 202512 A31A K
1 January 2026 20261818 28,221 48,086 45,105 5,646 127,058
Charge for the period H Ak 2,528 - 2,298 - 4,826
At 30 June 2026 R 20266308 30,749 48,086 47,403 5,646 131,884
Net book value REFE
At 30 June 2026 (Unaudited) M2026%6 B30 8 (REHEZ) 50,802 17,600 15,501 = 83,903
At 31 December 2025 (Audited) ~ 72025512 A31H (&£ &EZ) 53,330 17,600 13,090 — 84,020
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

14. INTANGIBLE ASSETS (Continued)

Impairment test for cash-generating unit containing
cargo rental license

During the year ended 31 December 2025, both the rental
rate of cargo rental license and the number of the rental
level had significantly declined. The group assessed the
recoverable amounts of the assets comprising the cargo
rental license CGU in relation to its cargo rental operation,
which only included the cargo rental license.

The recoverable amount was determined based on value-in-
use calculation. The group engaged an independent
professional valuer to assist with the calculation. The
calculation used cash flow projections based on financial
budgets approved by management covering a five-year period.
The key assumptions used in estimating the recoverable
amount are as follows:

14. EBERE (&)

Qi‘f%*ﬂh#TZﬁéEEEﬁ
AR S

HE20255F12831BIEFEE EWHE
%Efﬂa’ﬁﬂé;ﬁ“?&ﬁﬁﬂ@iﬁﬁf%ﬁi
ETR - AEBF G THEEYHE
EHRENEYHEFTRESELEN
(1%@%1%%@ FFRD) A R B ER T
Uy [B] 4 %8 o

AREEESRBEEREEFHEETE °
AR BRI B F R A ER % BETTS
B ZEERAEREEELENT
FHVBRENRSRETRA - H5tA]
U 13 & BEBSS P A B = BARERAN T

As at

31 December
2025

R 20254
12A31H

Annual revenue growth rate during the forecast

T B3 PO 2 A R 5

period =7.93%~1.32%
Growth rate beyond the forecast period (note [i)) TE R B 1 2 1 R R (FTEE() 0%
Pre-tax discount rate 5 A 85 3R = 17.00%

(il  Cash flows beyond the five-year period had been
extrapolated using an estimated weighted average
growth rate of 0% which was consistent with the
forecasts included in industry reports.

As at 31 December 2025, the recoverable amount of the CGU
was RMB17,600,000, which was lower than its carrying
amount by RMB25,600,000 which was also the amount of
impairment loss made by the Group. The group considered
that reasonably possible change in the key assumptions
above would not cause the CGU's carrying amount at 31
December 2025 to exceed its recoverable amount.

2026 F iR E

(Il EFHRENRSRE  BHA
& &T INHE F 5318 R RO0%ETTH
8 HETERE IR 2

MR2025F 128318 ' BREEAL BN
AIUg B4 58 A AR 17,600,0007T @ 8
HIRmEE K A K #25,600,0007T ° Wi
BRE - tllFEEHERFEEGIELE
BE HTEg %ﬁ;ﬁﬁ%?‘iﬁuﬁ
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

{ ]

14. INTANGIBLE ASSETS (Continued)

15.

78

Notes:

(a)

(b)

The Group’s service concession arrangements are concession
arrangements for wastewater treatment plants with various local
government authorities in the PRC under IFRIC 12 “Service Concession
Arrangements”.
treatment plants located in different cities in the PRC, namely Jiading

The concession rights arose from nine wastewater

in Shanghai, Xuzhou, Peixian, Pizhou and Lianyungang. Except for the
wastewater plant in Pizhou which is operated under TOT arrangement,
the rest are operated under BOT arrangements.

No advance payments were made to the grantors for getting the above
BOT and TOT arrangements.

The concession rights arose from wastewater treatment plant located in
Jiading District, Shanghai.

The intangible assets of RMB17,600,000 (31 December 2025:
RMB17,600,000) represent 1,080 cargo rental licenses for BH-plated
vehicles, and 7 cargo rental licenses for light vehicles, all these license
are with infinitive useful lives.

INVESTMENTS IN ASSOCIATES

14. ¥

B e

(a)

(b)

BE (&)

A B )R AT IR TS 2 HE R AR IR B IR B 5
EREZERF 2R ARG L] Eh
B % (&% B B8 FIRT 32 89)5 7K B2 IR R B
FraF RS 2B - BAt R E R B R
TRB TS KEER B L85
TE M B - BN REEE o R
A ZB N B9 75 7K BE B2 R AR IR TOT % HE 48 &
Sh o EAh RIRIEBOTRHHAEE -

AN A L ENS E it BOT RTOTZ HE A
BT ARMEEIK -

AT SRR e HIET = E R E))5KEIE

A EE AR 17,600,0007T (2025412 A
318 : AR#17,600,0007T) f5BHEE S
BRI H1,0805K @ A EEEYHE
FFAI75R - FTB RS A AR ERNER
Q,q °

15. RBELXFIZHRE

As at As at

30 June 31 December

2026 2025

72026 F 20254

6H30H 12A31H8

RMB’000 RMB’'000

AR®T T AR®EF T

(Unaudited) (Audited)

(REEZR) (T Z)

Share of net assets DIFEE 6,890,265 7,625,640
Goodwill EES 237,506 237,506
7,127,771 7,863,146

DaZhong Public Utilities

Interim Report 2026



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

15. INVESTMENTS IN ASSOCIATES (Continued)

15. RBEAFZRE (W)

Details of the Group’s associates as at 30 June 2026 are as

follows:

REB 20265 6 A30 B BB &N Bl
BIR

Date and place of
incorporation/

Percentage of equity

registration and Registered interest attributable
Name of company place of operations capital to the Company Principal activities
AL AR SR B R
DRER 1o B T A i B H2ffER FARELEZAILE FTEXH
(RMB) Direct Indirect
(AR#¥ ) HiE %
Dazhong Transportation (Group) Co., Ltd."? 24 December 1988 2,364,122 ,864 20.02 6.85 Public transportation

("Dazhong Transportation Group”) PRC/PRC
ABRRE (RE) BIDARAR 1988412 8 24 AHRESH
(RZZEER]) Rt
Shenzhen Capital Group Co., Ltd."eIE 26 August 1999 10,000,000,000 10.80 — Investment holding and
("Shenzhen Capital Group”] PRC/PRC provision of financial
consultation and
assets management
services
RITAIFRERBER AR VOO 199948 A 26 H RAER MR HE A
(DRINBIF R E EE ) FEhE REEERRY
Shanghai Electronic Intelligence 12 December 2007 200,000,000 16.63 — Provision of products
System Co., Ltd.""?15 ("SEISYS”) PRC/PRC and services for
smart transportation
solution
LBEMBEARBROHBRAR VOO 2007128128 RERESBRRT REEH
(TSEISYS]) B = i R IR
Shanghai Xingye Venture Capital Co., Ltd.""® 4 June 2008 500,000 20.00 — Investment business
["Xingye Venture Capital”) PRC/PRC
LEREAXRERRAR D 20084F¢ A4H REXH
([EEERIERE ) HE/thE
Shanghai Xuhui Onlly Micro-credit 3 November 2012 150,000,000 20.00 — Micro-credit services
Co., Ltd."? {"Xuhui Onlly Micro-credit”) PRC/PRC
LBREST N EEFRNHERAF V@ 201211 A3H NERFRRY
(MEES/NEER]) Rt
Suchuang Gas Co., Ltd.® ("Suchuang Gas”] 4 July 2013 HKD902,924,000 = 19.31 Sale of gas, provision of
Cayman Islands/PRC gas transmission and
gas pipelines
construction and
installation
FEMRBNAERARC([EFAIME]) 2013F7H4R 902,924,000/ 7T HEMR - REMEEHX
HEeRs hEH RIREBRER
ZE
XRLA 79

2026 F R HIRE



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

15. RBEAFZRE (W)

REB 20265 6 A30 B BB &N Bl
BN (48)

15. INVESTMENTS IN ASSOCIATES (Continued)

Details of the Group’s associates as at 30 June 2026 are as
follows: [Continued])

Date and place of

incorporation/ Percentage of equity

indirectly through its subsidiaries, less than 20% of the voting rights of
these entities. Nevertheless, the Directors concluded that the Group has
significant influence over these entities and these entities are therefore
accounted for as associates using equity method.

DaZhong Public Utilities

registration and Registered interest attributable
Name of company place of operations capital to the Company Principal activities
AL AR SR B R
DRER 1o B T A i B H2ffER FARELEZAILE FTEXH
(RMB) Direct Indirect
(AR¥# ) HiE %
Shanghai Huacan Equity Investment Fund 10 March 2017 1,660,000,000 48.19 — Investment fund
Partnership (Limited Partnership)" PRC/PRC
LBERREREESABLR 201763R108 RERES
(BR&R)V©® HE A
Shanghai Huiran Investment Co., Ltd.""® 6 November 2015 55,400,000 49.00 — Investment business
("Huiran”) PRC/PRC
LBZHAREERARVO([Z2H]) 2015511 H6H REXEH
HE,/HE
Jiangsu Dongneng Natural Gas 31 July 2024 128,000,000 - 10 Sale of gas, provision of
Pipeline Network Co., Ltd.®® PRC/PRC gas transmission and
("Jiangsu Dongneng Natural Gas”) gas pipelines
IEHRERAAREB/ERAT OO 20245 7H31H construction and
(DIFREEARAR]) L E installation
HEMR - REMRRBE
KRR EBRERK
ZE
Notes: B 5E
The English names of the associates registered in the PRC represents 1. PR B 2 Bt A B 2 SR XX BB Ty R AR
the best efforts made by management of the Company to translate their RAIEHERRASZ W HEP NEHIE
Chinese names as they do not have official English names. Fifs - DR EN M IE AT o
A joint-stock limited company operating in the PRC. 2. R B E = IR BR AR -
A limited liability company operating in the PRC. 3. RAPBZKENFREMERT -
A limited partnership operating in the PRC. 4. RAPBEZENEREBRE -
During the six months ended 30 June 2026, the Group held, directly or B, HE2026F6A30BIL6EA - AEERB

HF AR ERRHMEREZSEETRE
0% BEWE - AT EFRR/AKEY
ZEEREEAYEN AMZFTERR
BEEARIERE AT -
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16.

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

INVESTMENT IN A JOINT VENTURE 16. WEBLEZRS
As at As at
30 June 31 December
2026 2025
72026 5% 20254
6H30H 12A31H
RMB’000 RMB'000
ARET R ARBFIT
(Unaudited) (Audited)
(REEEZR) (fez&z)
Unlisted investment, at cost ELEMIRE @ KA E 3,700 20,450
Share of post-acquisition profit S U EE % R A 742 422
4,442 20,872

Under IFRS 11, the joint arrangement is classified as a joint
venture and has been included in the condensed consolidated
financial statements using the equity method. As at 30 June
2026, the Group had interest in the following joint venture:

BBERE SRS ERIE 115 - ZSH
RZHE B AR L0 - LR RS
EE A BB A B WE - 5202656
AN XRER PIAERRRA
T

Date and place of
incorporation/
registration and place

Name of company of operations

Paid up capital

Percentage of equity
interest attributable to

the Company Principal activities

AL R A H R
NCIEE R RS R BERET AATELEZEILE FEEH
(RMB) Direct Indirect
(AR# ) HiE Gk
Dacheng Huicai (Shenzhen] Industrial 15 June 2016 3,700,000 50 — Investment business
Partnership [Limited Partnership] (note] PRC/PRC (31 December 2025:
AKEX (RINEXEB X (BRAH) 2016F6715H 20,450,000) REXEH
(Ht3E) HE (2025412 8318 :
20,450,000)

Note: A cooperative joint venture operating in the PRC.

During the year ended 31 December 2019, the Group has
entered into a share transfer agreement and a joint venture
agreement with two independent third parties for the transfer
of acquisition of 50% equity interest in a joint venture,
Dacheng Huicai (Shenzhen]) Industrial Partnership (Limited
Partnership) ("“Dacheng Huicai Fund”), a separate structured
vehicle incorporated and operating in the PRC. The Group and
the other party that have joint control of the arrangement
have rights to the net assets of the arrangement.

Up to 30 June 2026, RMB3,700,000 (31 December 2025:
RMB20,450,000) was paid in by the Group. The unpaid amount
by the Group as at 30 June 2026 was RMB259,050,000 (2025:
RMB259,050,000), the Group holds 50% (31 December 2025:
50%) equity interest in Dacheng Huicai Fund.

2026 F iR E

et : R BEEENAEREDRE-

HZE2019F12A31BIEEE  A&EH
BB E=FRI RO E R ER
BEMTE  IEISEELERNKIEY
ORI BXAELZE (BRER) ([ AKX
FEFES | - A B S AR & HY
BN A E L) 50%MRAE o AP %
NEBREMETAN S GEZE THEN
BEFE -

HE2026F6H30H  AEBEZMA
R #3,700,0007T (2025412 318 : A
R #20,450,0007T) > AEBE K 2026%F 6
ASOEBE®M AN &E A ARE
259,050,0007C (20254612 A318 : AR
#259,050,0007T) ' MASEIFHE AK
FE % 2 £50% (2025412 318 : 50%)
A4 o
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

9

17. FINANCIAL ASSETS AT AMORTISED COST/AT
FAIR VALUE THROUGH PROFIT OR LOSS/OTHER

COMPREHENSIVE INCOME

(A) Financial assets at amortised cost

17.

BRMMEEHE BAREERH
AR Htt2EKRSHEME

&

(A) BREBHEKAGTENEHEE

As at As at
30 June 31 December
2026 2025
A 2026 F A 20254F
6H30H 12H31H
RMB’000 RMB'000
AR Tt ARBET T
(Unaudited) (Audited)
(REEXR) (BE|Z)
Current assets REBEE
Unlisted debt investments ELEMERHIRE 338,142 212,572
Non-current assets ERBEE
Unlisted debt investments ELEMEEKRE 22,768 12,943
360,910 225,515

The provision of ECL made for the six months ended
30 June 2026 was approximately RMB321,000
(31 December 2025: reversal of ECL of RMB1,018,000).

(B) Financial assets at FVTPL

HZE 202696 A30H 1F61E B HARE
EHRMBHEEEENAARE
321,0007T (2025412 8318 : &
HA{= B /E5 18 11 # A R #51,018,000

JT) °

(B) RAREBEFABZNEHME

B
As at As at
30 June 31 December
2026 2025
2026 F 20254
6H30H 12A31H
RMB’000 RMB'000
ARBT T AR®EFTT
(Unaudited) (Audited)
(REER) (&%)

Current assets REBEE

Listed equity investments ERERE 174,602 212,238
Investment-linked products & B9 EE o 833,095 32,092
Unlisted equity investments JE FTARMERE 2,429,519 2,182,805
3,437,216 2,427,135

82 DaZhong Public Utilities
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17. FINANCIAL ASSETS AT AMORTISED COST/AT
FAIR VALUE THROUGH PROFIT OR LOSS/OTHER
COMPREHENSIVE INCOME (Continued)

(C) Financial assets at FVOCI

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

(C)

L

17. HMEEFHE BRORMBER
é?&ﬁg/ﬁﬂbéﬁﬂiﬁﬂ’aﬁﬁﬂﬁ

BARBESAHMEEZEKS
MEMEE

As at As at
30 June 31 December
2026 2025
2026 5% FA20254F
6H30H 12A31H
RMB’000 RMB'000
AR®T T ARBET T
(Unaudited) (Audited)
(REHER) (\|Z)
Non-current assets FERBEE
Listed equity investments FHRERE 96,506 120,673
Listed debt investment EmEFKRE 1 2
96,507 120,675

18. TRADE AND BILLS RECEIVABLE

18. BEEIBRARERRE

As at As at
30 June 31 December
2026 2025
72026 5% R 20254F
6H30H 12A31H
RMB’000 RMB'000
AR Tt ARET T
(Unaudited) (Audited)
(REHER) (| Z)
Trade and bills receivable B 5 r WA & RN E &
— Trade receivables — B S EWRKIEA 492,512 594,051
— Bills receivable — BERERE — 87
— Retention sum for construction — TERELHTEBK
contracts 14,586 10,012
507,098 604,150
Less: Allowance for impairment losses B R EEERRE (34,733) (33,094)
Current portion BN EAEB 4> 472,365 571,056
Non-current portion JEBNER 65 70,066 70,066
542,431 641,122
Note: The amounts include retention sum for construction contracts, which it : ZEeHPREIRANBERR  RERT

represents retention receivables due from customers upon completion

of the free maintenance period of the construction work, which
normally last from 5 to 15 years. As at 30 June 2026 and 31 December
2025, retention receivables are neither past due nor impaired.

2026 F R HIRE

BRBgEDR(—REFSZIF)BERE
FEWRE P 0 EWIRE € - 7KR20265 6 A30
A %2025 12 A31H » EUIREE ©BERE
BATRARIRE ©
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

18.

84

TRADE RECEIVABLE (Continued)

The Group's trading terms with its customers are mainly on
credit. The credit period is generally within 60 days. The
Group seeks to maintain strict control over its outstanding
receivables and overdue balances are reviewed regularly by
senior management. Although the Group’'s trade receivables
relate to a number of customers, there is concentration of
credit risk. The trade receivables from the five largest
debtors as at 30 June 2026 represented approximately
29.87% (31 December 2025: 41.67%) of total trade receivables,
while approximately 15.05% (31 December 2025: 29.21%) of
the total receivables were due from the largest debtor.

18.

RABUHIR (&)

AEBEREREFZESKEREEZRE
B ZEH—MBROBAR - ztsﬁl@m
HEFE RS E  H m R U B 2 FE U GRIE

WS REERE T BB B - 4*
Azkilz%%ﬂéuﬁmlééﬁi%%%ﬁﬁ
W BNEFEESER 2EERR o KR2026
iémoaxgﬁﬂﬁwxmfé%ﬁﬁuﬁz
FRIBAEE 5 e W R IE R EE R 4929.87%
(20254E12 A31H : 41.67%) - 1M fEU
X TH 48 5 1) #915.05% (20254612 A 31
B :29.21%) JiI2RE&RAEBA °

An aging analysis of the trade receivable of the Group, RBES FRAEEE 5 EKKIE
excluding the retention sum for construction contracts, as at (TEIEIRENTBEER) RESR EHHZ
the end of reporting period/year, based on the invoice date, is BREC AT
as follows:
As at As at
30 June 31 December
2026 2025
M 2026 F 720254
6A30H 12H31H
RMB’000 RMB’'000
ARBTR ARET T
(Unaudited) (Audited)
(REER) (FRFEZ)
Within 1 year 1K 430,110 550,185
1 to 2 years 1224 34,076 18,858
2 to 3 years ESRIc= 6,165 5,600
3 to 4 years SELEF 4,726 3,230
4 to 5 years LEHEF 2,658 2.475
Over 5 years BiB5 14,777 13,703
492,512 594,051
Less: Allowance for impairment losses o OREERERE (34,733) (33,094)
457,779 560,957

DaZhong Public Utilities
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18. TRADE RECEIVABLE (Continued)

The aging analysis of the trade receivable from third parties
of the Group, excluding the retention sum for construction
contracts which are not
considered to be impaired is as follows:

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

individually nor collectively

18.

RABUHIR (&)

PRAER K EEHBRENRE AL
BE=7THNEFERWFA(TEELRE
BHFEBF) WREIHTAOT

As at As at

30 June 31 December

2026 2025

20265 P 20255

6H30H 12A31H

RMB’000 RMB'000

AR®T T ARBTTT

(Unaudited) (Audited)

(REER) (Fe &%)

Neither past due nor impaired BE A< 18 HA IR AR E 349,740 411,733
Within 1 year past due BHA D1 75,035 132,370
1 to 2 years past due BER 25 27,059 11,927
2 to 3 years past due MER2E 3F 3,391 3,080
3 to 4 years past due BHASE L 1,890 1,245
4 to 5 years past due BEALE5E 664 602
457,779 560,957

As at 30 June 2026, the Group has pledged the trade
receivables of approximately RMB2,677,000 (31

2025: RMB1,070,000) for borrowings (note 23).

2026 F R HIRE

December

R2026F6 A30H - AEBEEREREG
A AERME2 677,0007T (2025412 A 31
H: AR#1,070,0007T) 2 & 5 E WK
T8 (fFaE23) °
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

18.

19.

86

TRADE RECEIVABLE (Continued) 18. BHEUTRIE (1)
The table below reconciles the impairment loss of trade B 5 EWRIEE, N 2 R E R 18 IR
receivable during the period/year: AN TE :
As at As at
30 June 31 December
2026 2025
2026 F P 20255
6H30H 12A31H
RMB’000 RMB'000
ARBT T ARBTTT
(Unaudited) (Audited)
(REER) (&%)
Balance at beginning of the period/year RERF )4 33,094 31,358
Impairment loss recognised BRI EEE 1,659 1,852
Written-off of recognised impairment loss B 525 (B &5 18 3l 8 (20) (116)
At end of the period/year RER R 34,733 33,094
LEASE RECEIVABLES 19. HEEKRTA
As at 30 June 2026, the breakdown of lease receivables in MR2026F6 A30H @ BEMERELH
connection with the provision of financial leasing to its BTHWEBEE (AT BRI KE
customers by a wide array of assets under finance lease BEREREHERH) AT RMR
arrangements, such as motor vehicles, machinery and solar BEHEMHAEREKKIERMALT :
equipment financial leasing arrangements, is as follows:
Motor Solar
vehicles Machinery  equipment Total
AE B ABEERE &t
RMB’000 RMB’000 RMB’000 RMB’000
ARBTT AR®TR AR®TR AR®T:H
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBERZ) (RBER) (REER) (REER)
Lease receivables HERRTR 348,731 1,404,627 105,387 1,858,745
Less: Unearned finance W R T
income WA (19,479) (111,990) (6,735) (138,204)
Less: Expected credit W BEEEER
losses (3,293) (25,833) (23,050) (52,176)
At 30 June 2026 (Unaudited) 20266 A30H
(REER) 325,959 1,266,804 75,602 1,668,365

DaZhong Public Utilities
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19.

LEASE RECEIVABLES (Continued)

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

An aging analysis of lease receivables as at 30 June 2026,
determined based on the age of the receivables since the
effective dates of the relevant lease contracts, is as follows:

19. HRBKZRE (])

MR2026F 6 A308 @ IREEHEBERES
#9 A 2 B HA B A FE Uk Tk TE A BR BE R T Y
HERWKRENERRTAT ¢

Allowance

Unearned for
Lease finance impairment Net lease
receivables income loss receivables
e R BRER REEE HEEW
FE W K8 B 7 U A BE RIBFEE
RMB’000 RMB’000 RMB’000 RMB’000
ARETRT AR%BTrR AR%ETR AR%®TR
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBEZR) (RRER) (RKER) (RKER)
Within 1 year 1K 1,138,232 (95,868) (45,394) 996,970
1 to 2 years 1224 527,741 (33,326) (4,944) 489,471
2 to 3 years 2E3%F 165,037 (7,378) (1,577) 156,082
3 to 4 years 3ELEFE 21,072 (1,375) (197) 19,500
4 to 5 years LEHE 6,663 (257) (64) 6,342
1,858,745 (138,204) (52,176) 1,668,365
Less: Non-current portion & : FJEBIHAEE & (720,513) 42,336 6,782 (671,395)
Current portion B HAEE > 1,138,232 (95,868) (45,394) 996,970

As at 31 December 2025, the breakdown of lease receivables
in connection with the provision of financial leasing to its
customers by a wide array of assets under finance lease
arrangements, such as motor vehicles, machinery and solar
equipment financial leasing arrangements, is as follows:

MR2025F12A31H  ABRMERER
HBETHSEEE (I0/TE - &K
GReRERERER) MERFRME
MERENHE S EUWGIERHMBEIT ¢

Motor Solar

vehicles  Machinery equipment Total

aE W KE5eeakE X1

RMB'000 RMB'000 RMB'000 RMB'000

ARBFTIT ARBTIT ARBTIT ARBTT

(Audited) (Audited) (Audited) (Audited)

(wEZ) WE%) EEz)  EE%)

Lease receivables 0 & fEWGRIE 404,117 988,848 105,487 1,498,452
Less: Unearned finance income & @ A BREX B 75 LA (26,484) (76,090 (6,735) (109,309)
Less: Expected credit losses & : FBHAE E 18 (3,776) (22,798) (23,077) (49,651)
At 31 December K12 A31H 373,857 889,960 75,675 1,339,492
XRoH 87
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CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

{ ]

19.

88

LEASE RECEIVABLES (Continued) 19. HEBWHRIEA ()
An aging analysis of lease receivables as at 31 December 2025512 A3 E - REBEEHEBERE
2025, determined based on the age of the receivables since BRVEE R EUGRIER BRICE T
the effective dates of the relevant lease contracts, is as B & EBCRIBR BRI AT T
follows:
Allowance
Unearned for
Lease finance  impairment Net lease
receivables income loss  receivables
HE AR BRER BB 1R HEEY
JE W R IR EET N ] TRIBFFR
RMB'000 RMB'000 RMB'000 RMB'000
ARBTT AREBTT AR¥TT AR%®TE
(Audited) (Audited) (Audited) (Audited)
(FFEZ) (fFEZ) (fFEZ) (FFEZ)
Within 1 year 1A 1,001,586 (74,721 (44,880) 881,985
1 to 2 years 1ZE24F 309,897 (24,179) (3,006) 282,712
2 to 3 years 2E3F 141,568 (7,960) (1,336) 132,272
3 to 4 years 3ELEF 40,188 (2,261) (379) 37,548
4 to 5 years LESE 5213 (188) (50) 4,975
1,498,452 (109,309) (49,651 1,339,492
Less: Non-current portion & : FJEBNHEE (496,866) 34,588 4,771 (457,507)
Current portion B ERED > 1,001,586 (74,721) (44,880) 881,985

As at 30 June 2026, the Group has secured/pledged the lease
receivables of approximately RMB786,294,000 (31 December
2025: RMB276,731,000) for borrowings (note 23).

Lease receivables are secured by collaterals provided by
customers, bear interest and are repayable with fixed terms
agreed with the Group’s customers. The maximum exposure
to credit risk at the end of the Reporting Period is the
carrying value of the receivables mentioned above. The fair
value of financial or non-financial assets accepted as
collaterals that the Group is permitted to sell or re-pledge in
the absence of default is approximately RMB2,727,702,000
(31 December 2025: RMB2,470,571,000).

DaZhong Public Utilities

MR2026F 6 A30H  AEEE 5t fE R
K/ BEHREEEKIEHNARE
786,294,0007T (2025412 A31 8 : AR
¥5276,731,0007T) (FiE23) °

S RKFIER S PRt AR R ER
7 WHERE R EREREBEEHE
Z EEEBR(EE - RIS BRI AR K
SEAEERK A L ERFIENERER
B AEBEAFEEENBRTHE
SREMRFNEARKFRZ S /sIES
MEENAABEONARARE
2,727,702,0007T (2025412 A31 8 : A
R #2,470,571,0007T) °
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

20. AMOUNT DUE FROM A GRANTOR 20. EWBEPARE
A profile of the amount due from a grantor as at the end of RIERFR - BUIR T ARIERR
the reporting period/year, based on the due date, is as REBBEHFINNT :
follows:
As at As at
30 June 31 December
2026 2025
2026 F P 20254
6A30H 12H31H
RMB’000 RMB'000
ARBTR ARET T
(Unaudited) (Audited)
(REER) (FFEZ)
Due within 1 year 14E A EI| Hf 44,938 44,178
Non-current portion FERNERER 5 652,513 663,629
697,451 707,807
Wastewater treatment plants 75 K IR B2 R
The Group’s service concession arrangements are concession N5 B YR TR TS R B R AR AR B R B 75
arrangements for wastewater treatment plants with various HERELZEGE 125 [ FrTikE L
local government authorities in the PRC under IFRIC 12 B rh (5 2 {2 3t B AT AR P R S 8905 7K
“Service Concession Arrangements”. B TR S HE -
As at 30 June 2026, the Group has pledged the amount due 202656 H30R - AEEEBHREK
from a grantor of approximately RMB54,365,000 (31 December BT ARIBELHARYS4,365,0007T
2025: RMB54,989,000) for borrowing (note 23). (2025412 A31H : AR %54,989,000
70) AES 1B 3R (i sE23) ©
For detailed information in relation to the Service Concession BRARKFRBLHNFAER  F2H
Arrangements, please refer to the note 14. Mi5E14 o
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

{ ]

21. DEFERRED TAX ASSETS/(LIABILITIES) 21. BRERARE (AR)

The components and movements in deferred tax liabilities B E20265F 6 H30R 1E6fE A iR iE 75 18
and assets during the six months ended 30 June 2026 are as BEREENAEKID REEHMT
follows:

Fair value

changes of

financial

Impairment asset at
of assets Provision FVTOCI Others Total

BAREBE

HPN:Y

2HEKEN

CRMEEMN

DNREMRE
EERE B B2E Hity Ht
RMB000 RMB000 RMB'000 RMB'000 RMB000
ARETT ARETT AREFRT ARETT AREBTR

At 1 January 2025 202551 A1H 17,161 25911 (119,285) (33,210 (109,423)
(Charged)/credited to RiEsE (k)

profit or loss R (1,606) 3,506 1,886 7,852 11,638
Charged to other RE 2 as

comprehensive kR

income — — (7,725) — (7,725)
At 31 December 2025 12025412 A31H

(Audited) (&%) 15,555 29,417 (125,124) (25,358) (105,510)

Credited/(charged) to Rz (k%)

profit or loss 454 1,739 (3,727) 1,553 19
Credited to other REM2ERE

comprehensive IR

income = = 6,041 = 6,041
At 30 June 2026 202656 A30H

(Unaudited) (REEEZ) 16,009 31,156 (122,810) (23,805) (99,450)
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

21. DEFERRED TAX ASSETS/(LIABILITIES)
(Continued)
For the purpose of presentation in the condensed
consolidated statement of financial position, certain deferred
tax assets and liabilities have been offset. The following is the

21.

BEREAERE (AR )

SEFBRAKRAMBEIRERMNE - HT
BEERAEERAECEE - S35
a5 EHREEHBELRODHTHI M

analysis of the deferred tax balances for financial reporting K
purposes:
As at As at
30 June 31 December
2026 2025
12026 720254
6H30H 12A31H
RMB’000 RMB'000
AR¥T T ARMF T
(Unaudited) (Audited)
(REEXK) (=)
Deferred tax assets EIERRIEE = 57,106 53,787
Deferred tax liabilities BEFIARG (156,556) (159,297)
(99,450) (105,510)
Deferred tax assets have not been recognised for the NTREFEEERERAR :
following:
As at As at
30 June 31 December
2026 2025
12026 F2025%F
6H30H 12A31H
RMB’000 RMB'000
AR¥T T ARBTTT
(Unaudited) (Audited)
(REERK) (&%)
Deductible temporary differences A F0 R e B = 28 1,121,619 1,008,088
Unused tax losses ABBHEER 1,105,065 1,076,055
2,226,684 2,084,143
No deferred tax asset is recognised in relation to such tax R TRETRET R AR R - MEMZE

losses and other deductible temporary differences due to the
unpredictability of future profit streams.

2026 F R HIRE

T8 I8 BT 18 N H b R 1Rk b IS = BE e R IR

EFRIBEE

ARLH

91



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

{ ]

21.

92

DEFERRED TAX ASSETS/(LIABILITIES)
(Continued)

Tax losses unrecognised as deferred tax assets that will

21, BEREARE (AR) @)

KR R HIE G E BB BH R

AT EAE B H

expire in:
As at As at
30 June 31 December
2026 2025
72026 F A 20254F
6H30H 12H31H
RMB’000 RMB’'000
ARET R ARBFIT
(Unaudited) (Audited)
(REEZX) (rE|Z)
2026 20264 267,630 268,361
2027 20274 36,395 37,457
2028 20284F 111,239 148,781
2029 20294 114,238 177,311
2030 20304 13,582 37,250
2031 20314 142,031 —
No expiry date EE|H B 419,950 406,895
1,105,065 1,076,055

DaZhong Public Utilities
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

22. CASH AND CASH EQUIVALENTS AND RESTRICTED

BANK DEPOSITS

22, gg&ﬁﬁ%iﬁ%&ﬁl‘ﬂﬁﬂﬁﬁ

As at As at

30 June 31 December

2026 2025

A2026F 20254

6HA30H 12H31H

RMB’000 RMB'000

ARET T AREEF T

(Unaudited) (Audited)

(REEZR) (F]|Z)

Cash and bank balances & RIR1T4E R 2,620,268 2,911,859
Less: Restricted bank deposits R R ERITER (11,295) (15,526)
Cash and cash equivalents BERBESEEY 2,608,973 2,976,333

Cash and bank balances earn interest at floating rates based
on daily bank deposit rates. The bank balances and restricted
bank deposits are deposited with creditworthy banks with no
recent history of default. The carrying amounts of the cash
and cash equivalents and restricted bank deposits
approximate their fair values.

As at 30 June 2026, the restricted bank deposits held for
consumption card for payment services business was
approximately RMB9,294,000 (31 December 2025:
RMB13,525,000).

RMB is not freely convertible into other currencies. However,
under the Mainland China’'s Foreign Exchange Control
Regulations and Administration of Settlement, Sale and
Payment of Foreign Exchange Regulations, the Group is
permitted to exchange RMB for other currencies through
banks authorised to conduct foreign exchange business.

2026 F R HIRE

RE MIRITHBRIRE BRITE N =5
BFENI RGN B - RITEHRF
BRBIRI TR NS B AR Z B 8
BRBARCENRT REeMREFE
MRRXBHRITERNRAEBEZER R
BEMRE -

R2026%F 6 H30R * BB BRI IRE
EBRBEZXBRARTERNBARE
9.294,0007T (202512 A31H : AR
13,525,0007T) °

ARBIAEHABREMER - R
- AR BRRE 2 HMNE & I R A K&
weiE - SERNEEEMRTE  AEEE
R ERREETTINE R Z RITHA
REHMBHEMEY -
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

23. BORROWINGS 23. B®
As at As at
30 June 31 December
2026 2025
12026 F2025%F
6H30H 12H31H
RMB’000 RMB'000
AR¥T T ARBTTT
(Unaudited) (Audited)
(REEXK) (&)
Current portion B HA &6 2
Pledged/secured bank loans B ERBITER 326,161 131,261
Unsecured bank loans EERRITER 2,476,150 2,522,852
. gzl 2,654,113
Non-current portion JEENER I 5
Pledged/secured bank loans B/ ERRITER 356,432 120,857
Unsecured bank loans EEHIRITER 564,157 524,654
et eseeeseeeeeeeeeseeeeseneeeeeeeeeeeeeeeeeeeee s - 645,511
Total borrowings FEEr=F 3,722,900 3,299,624

Bank loans interest at rate per annum
in the range of

2.08%-4.385%

2.08%-4.385%
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

23. BORROWINGS (Continued) 23. & (#&)
Total current and non-current bank borrowings were BIHA K FERNERSRIT R R RR TG O IA TR
scheduled to repay as follows: FHIEE
As at As at
30 June 31 December
2026 2025
M 2026 F 720254
6A30H 12H31H
RMB’000 RMB'000
ARBT T ARET T
(Unaudited) (Audited)
(REER) (&%)
On demand or within one year RERSFERA 2,802,311 2,654,113
More than one year, but not exceeding 1AL - BREEE2F
two years 280,485 76,930
More than two years, but not exceeding 29600 E - BB F
five years 142,084 47,317
More than five years 5 A E 498,020 521,264
3,722,900 3,299,624
The carrying amounts of the Group’s current interest-bearing AEERHE BRITEFRREEREL R
bank loans approximate to their fair values. REEES -
The Group's interest-bearing bank loans are pledge/secured AEBPSRITEREE GHUT
by the following assets with carrying values at the end of the BE - RE/FROE@ESIIWET

period/year as follows:

As at As at
30 June 31 December
2026 2025
A 2026 F R20254F
68308 12A31H
Notes RMB’000 RMB'000
B o AR®T T AREEFTT
(Unaudited) (Audited)
(R ERX) (A 2 %)
Pledge/secure of assets: B EREE:
Trade receivables B 5 rWFKIE (i)&18 2,677 1,070
Amount due from a grantor FE W IR T A FRIE (i)&20 54,365 54,989
Lease receivables T E W GRIE (i), (ii)&19 786,294 276,731
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

23. BORROWINGS (Continued)

96

Notes:

(i) Bank loans amounting to approximately RMB20,497,000 (31 December
2025: RMB22,497,000), was secured by trade receivable (note 18} and
amount due from a grantor (note 20).

(ii) Bank loans amounting to approximately RMB654,570,000 (31 December
2025: RMB229,621,000) were secured by lease receivables (note 19).

(iii) Bank loans amounting to approximately RMB7,527,000 (31 December
2025: nil] were secured by 150 motor vehicles; the pledged motor
vehicles are carried in the accounts under lease receivables.

At 30 June 2026, the Company has issued guarantees to
banks to secure banking facilities granted to certain
subsidiaries to the extent of RMB4,405,000,000 (31 December
2025: RMB3,205,000,000). The aforesaid bank loans
outstanding as at 30 June 2026 were approximately
RMB1,074,495,000 (31 December 2025: RMB694,957,000).

Most of the Group’s bank borrowings agreements provide that
without the lending banks’ prior written consent, the Group
cannot conduct reorganisations, mergers, consolidations,
changes of major equity holders, changes of business model,
transfer or sale of major assets, investments, guarantees,
substantial increases of debt or other actions that may affect
the Group’s ability to repay the loans.

The Group’s banking facilities are subject to the fulfilment of
covenants. If the Group were to breach the covenants the
related loans would become payable on demand. The Group
did not identify any difficulties complying with the covenants.
As at 30 June 2026, none of the covenants relating to drawn
down facilities had been breached (31 December 2025: nill.

DaZhong Public Utilities

23. f&w ()

B e

(i) BB AR 20,497,0007T (2025412 A 31
B : AR%22497,0007T) HERITERUAE
5 FE W k8 (M 5E18) R e W 1% F A 5K 1B
(Mi3E20) fEETH -

(i) AL AR #654,570,0007T (2025412 A
31H : AR¥229,621,0007T) EYRITEFRIA
AERBGRIE (HE19) EE 7 -

(i) BB A A AR #7,527,0007T (2025412 A
318 : Tr) WIRITE LA 1508 B) = 1
B BERNRSBEEREY TIREE
FEWIFRIE ©

R2026%F 6 308 » AR A AFRITE R
BR (EARETTARRBRHBEEAA
R # 4,405,000,0007T (2025412 A 31
B : AR #3,205,000,0007T) & 8 17 @t
BEHER - 10202686 4308 » Btk
ERBITEROEAR 074,495,000
7t (2025%12H31H + AR K
694,957,0007T) °

REBMARFDRITERBERTE - RE
ERIRITEAEEAE - AEETREE
TEME - &0 a6 BEXRRER
BA BEEBER EEHIHETE
BE KRE  ERFR - KEENEBRE
AR BAEEEEERENNIT
) o

AEBRRITREBETRY o WASE
BERZY  HBEEFBAEZREKRKE
B o REBWARBIAAEBTRITHMER
#5 EA AE A R o 720264 6 30
B - #EERES R ERBENETM
G5 (20254E 12 H31H : &) -
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23.

24.

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

BORROWINGS (Continued)

The Group has aggregated banking facilities of approximately
RMB13,320,693,000 (31 December 2025: RMB12,669,743,000]
acquired from the bankers, of which approximately
RMB3,834,346,000 (31 December 2025: RMB3,397,826,000)
were utilised and approximately RMB9,486,347,000
(31 December 2025: RMB9,271,917,000) were unutilised as at
30 June 2026.

CORPORATE BONDS, MEDIUM-TERM BONDS AND
SHORT-TERM BONDS PAYABLE

23.

24.

e (&)

AREBEWBRITERGRITREEESEY
B AR #13,320,693,0007T (2025512
A318 : AR 12,669,743,0007T) » E
mh 4 A R #53,834,346,0007T (20254 12
A31H : AR#3,397,826,0007T) &
A MR2026F6830H @ HH AR
9,486,347,0007T (2025412 A31 8 : A
K #9,271,917,0007T) AKREN A ©

BHAFRS - PRRSFREN
R&

As at As at
30 June 31 December
2026 2025
72026 F A 20254F
6H30H 12A31H
RMB’000 RMB'000
ARET AREEFTT
(Unaudited) (Audited)
(REHER) (EFEZ)
Current portion B =B

Medium-term bonds mh EA(E 5 299,894 299,741
Corporate bonds NElES 899,253 999,703
1,199,147 1,299,444

Non-current portion kKRBT D
Medium-term bonds FHIES 1,598,515 1,598,052
Corporate bonds NEIL-E 798,866 898,650
2,397,381 2,496,702
Total bonds payable R B4R 3,596,528 3,796,146

KRR 97
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

24.

98

CORPORATE BONDS, MEDIUM-TERM BONDS AND
SHORT-TERM BONDS PAYABLE (Continued)

Corporate bonds

As approved by China Securities Regulatory commission in
accordance with its License [2022] No. 515, the Company
issued one tranche of corporate bonds on 10 March 2023 in
the amount of RMB1 billion with a term of 3 years and a
maturity date of 14 March 2026, with a coupon rate of 3.37%
per annum.

As approved by China Securities Regulatory commission in
accordance with its License [2022] No. 515. The Company
issued one tranche of corporate bonds in 30 January 2024, in
the amount of RMBO0.9 billion, a term of 3 years and a
maturity date of 1 February 2027, with a coupon rate of
2.85% per annum.

As approved by the China Securities Regulatory Commission
in accordance with its License [2025] No. 198, the Company
was approved to make a public offering of corporate bonds
with a total amount of the issuance not exceeding RMB2.6
billion to professional investors. The Company issued one
tranche of corporate bonds in January 2026, namely 26
Public Utilities 01", with an issue size of RMBO0.8 billion, a
term of 2 years and a coupon rate of 1.78% per annum.

DaZhong Public Utilities

24.

BEHARRS - PRRGREN
"% (&)

2023fﬁ3
A10B8%17—HA %%' %AE%

JT Eﬂﬁﬁ?%si : KIJHHElﬁ'jzozéi
3A14HE  EEFFEA337% °

KRR ESEREELZESBERNA
[2022]5155% A% 4 ° AR A F)2024F1 B
30HEIT—HARGES  @FEAAREK

98 T » HAPR &34 - B|HFH 202742 A
18 ZEEFFEE2.85% °

ROEELSEEEREEEEDHT
[2025]1985)?%2/& RAEAEREER
BENFBRTEETBBARE2ET
E@@T1E%OAT75A2026¢1H%*TT—
HARES  ZHARESFI26R A
01)E7THIB A A RBSET « &5 8
RAE2F  ZEEHZEE1.78% °
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

24. CORPORATE BONDS, MEDIUM-TERM BONDS AND 24. [EfIAFIREH - PRIRHFRER

SHORT-TERM BONDS PAYABLE (Continued) "% (&)
Corporate bonds (Continued) REES (&)
The corporate bonds recognised in the condensed RERGZE MBI R AR QARG
consolidated statement of financial position are calculated as FEATNHFRETE -
follows:
As at As at
30 June 31 December
2026 2025
2026 F P 20254
6A30H 12H31H
RMB’000 RMB’'000
ARBT T ARBTTT
(Unaudited) (Audited)
(REER) (& #&z)
At beginning of the period/year R, F 7] 1,898,353 1,995,883
Issued during the period/year RER FNEELT 800,000 —
Repayment during the period/year REFRER (1,000,000) (100,206)
Add: Interest expenses e MERFX 26,568 63,117
Less: Interest paid B BT FLE (26,802) (60,441)
At end of the period/year REFER 1,698,119 1,898,353
Less: Current portion due within 1 year B VERE 2 BNERE (899,253) (999,703
Non-current portion FERNHA & 5 798,866 898,650
Medium-term bonds A fE 2
As approved by Zhong Shi Xie Zhu (2024) No. MTN 144(FF A2 R T 175 RE[2024IMTN 144 57 #it f - R
%5 (2024)MTN1445%), the Company issued two tranches of N A R2024F8H298 K&2024F11 A
medium-term bonds on 29 August 2024 and 18 November 18ADRIEITMARTHES - AR
2024, respectively. The amount of two bonds was RMB300 ARKEIETT - BEHFDBIRIFAR2E
million, with a maturity of 3 years and 2 years; bearing fixed BBE - M E D RIAEEFFZE232%
interest rates of 2.32% and 2.28% per annum, respectively. $%2.28% °
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

24.

100

CORPORATE BONDS, MEDIUM-TERM BONDS AND
SHORT-TERM BONDS PAYABLE (Continued)

Medium-term bonds (Continued)

The following three tranches of medium-term notes, namely
25 Shanghai Dazhong MTNOO1, 25 Shanghai Dazhong MTNOO2
and 25 Shanghai Dazhong MTNOO3, are within the Company's
registered balance of RMB3.5 billion for medium-term notes,
as outlined in the “Notice of Admission for Registration”
(Zhong Shi Xie Zhu [2024] No. MTN144 (9 T 1 #E[2024]
MTN144%%)) issued by the National Association of Financial
Market Institutional Investors. This registered balance is valid
for two years from the date of the notice. Details of the
Company’'s actual issuance of medium-term notes in
reporting period are as follows:

The Company’'s actual issuance of 25 Shanghai Dazhong
MTNOOT medium-term notes in 2025 amounted to RMB500
million in total, with a term of three years and a maturity
date of 24 April 2028, bearing a coupon rate of 2.00% per
annum.

The Company’'s actual issuance of 25 Shanghai Dazhong
MTNOO2 medium-term notes in 2025 amounted to RMB400
million in total, with a term of three years and a maturity
date of 4 August 2028, bearing a coupon rate of 1.89% per
annum.

The Company’'s actual issuance of 25 Shanghai Dazhong
MTNOO3 medium-term notes in 2025 amounted to RMB400
million in total, with a term of two years and a maturity date
of 21 November 2027, bearing a coupon rate of 1.80% per
annum.

The medium-term bonds are stated at amortised cost.
Interest is payable once a year.

DaZhong Public Utilities

24.

BFARRS - PRRGFREN
"% (&)

HRES (&)

TN ai25 B8 KFEMINOOT » 25 B/ RR
MTNOQO2 * 25_E /8 K RMTNO03 = Hi R
HEE X AR RRITRT ISR S EH
SRMmHEIEIMBAE)F MK
(2024) MTN1445R) A 5] /R B Z= #3518
TTHEMEEAN  ZaMEEaRAE
ERZHBRZFRNER - RalEmE
MERZETHHERMBPEMAT :

RNRQAR2025FBERET2HLEHBAR
MTNOO1H HA = 45 th 5t A RSB -
HiR A=  B|HIH 202844 H24H -
FHEFHNEAE2.00% o

RNRQAR2025FBERET2HELEHBAR
MTNOO2F HA = 4 th 5t A R 4B T -
BifR & =4 - B|HIH 20288 H4H -
EEFEFER1.89% o

RNRQAR2025FBERET2HELEHBAR
MTNOO3H HAZ= 4 5t A R 4B T -
HiIRR A M E - BIH H2027F11 A 21
H ZEEFEHEA1.80% -

FHES AR SHARAARR © FIE—F X

=% -
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24. CORPORATE BONDS, MEDIUM-TERM BONDS AND

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

SHORT-TERM BONDS PAYABLE (Continued)

Medium-term bonds (Continued)

The medium-term bonds recognised

in the condensed

consolidated statement of financial position are calculated as

follows:

R (8|)
HRES (&)

&

24. BHAFRRS - PRRSTFREN

REBRER & MR R PR HE

HBAT AR E

As at As at

30 June 31 December

2026 2025

12026 R 20254F

6A30A 12A318

RMB’000 RMB’000

AR T AREBTTT

(Unaudited) (Audited)

(REER) (Fe &%)

At beginning of the period/year R F ) 1,897,793 2,098,105
Issue during the period/year KB/ FRNEAT = 1,300,000
Repayment of medium-term bonds BEFHES = (1,500,000
Add: Interest expenses m:FMERZ 19,738 51,599
Less: Interest paid B BEATHE (19,122) (51,911)
At end of the period/year REER 1,898,409 1,897,793
Less: Current portion due within 1 year R PV A BB 2 BIERES 95 (299,894) (299,741)
Non-current portion FERNHER &8 5 1,598,515 1,598,052
Py I 101
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

24.

102

CORPORATE BONDS, MEDIUM-TERM BONDS AND 24, BLFIERS  hHIRFREN
SHORT-TERM BONDS PAYABLE (Continued) "% (#)
Short-term bonds EHES
The aforementioned “25 Shanghai Dazhong SCP001" ultra- Ta25 £/ R FRSCPO0T B B R & %
short-term financing bond is within the RMB3.5 billion EHRBERTETSRSEHBE M
registration quota for ultra-short-term financing bonds (EE M@ mME)(P % (2024)
provided by the Notice of Acceptance of Registration of the SCP495%) A A 4B %G B gt & 25 3518 7T &Y
National Association of Financial Market Institutional AMBEEA - ZaMEE | RAEERX
Investors under the “Acceptance of Registration Notice” ZBRZERNBM - AFEI2025F B
(Zhong Shi Xie Zhu (2024) SCP 49 (% TH #35£(2024)SCP495%)). T-HBEHRES  ZHRBEHRE
This registration quota is valid for two years from the date of #[25 £/ RRSCPO01 | ZEITHE A A
the notice. The company had actual issuance of one tranche 4B HRAB0KX JHBE A
of ultra-short-term financing bonds in 2025. The issuance size 2025511 H278 - ZEME/1.64% °
of this tranche, 25 Shanghai Dazhong SCP001,” was RMB400
million, with a term of 90 days and a maturity date of
November 27, 2025, bearing a coupon rate of 1.64%.
The short-term bonds are stated at amortised cost. Interest is R HAE S AR ARR o F B ERH
payable at due day. A%t
The short-term bonds recognised in the consolidated HE2025F12A318 IEFEREZE
statement of financial position for the year ended 31 BRARBER 2 RBESFFTENT
December 2025 were calculated as follows:
2025
20255
RMB’000
AR®ETT
At beginning of the year RE AT =
Issued during the year RERET 400,000
Repayment of short-term bond BEEHRES (400,000)
Add: Interest expenses o FER X 1,618
Less: Interest paid w o BERFE (1,618)

At end of the year [current portion)

RER (BVEER D) —

DaZhong Public Utilities
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25. TRADE AND BILLS PAYABLES

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

25. RAWARBRREMNRE

As at As at
30 June 31 December
2026 2025
2026 F P 20254
6H30H 12A318
RMB’000 RMB'000
AR¥TR ARBETT
(Unaudited) (Audited)
(REER) (BE%)
Trade payables B 5 ENRIE
— Shanghai Gas Co., Ltd. — EBREAERAA 1,148,383 1,398,278
— Other related parties — HithFaHE 75 4,377 3,814
— Third parties = F=7 1,047,280 854,104
Bills payable ANESE 107,922 107,802
2,307,962 2,363,998
An aging analysis of the trade and bills payables as at the BEEZAHEREPRRERTE TR
end of the Reporting Period, based on the invoice date, is as NHRERENEBEORRATAT
follows:
As at As at
30 June 31 December
2026 2025
2026 F 122025
6H30H 12A318
RMB’000 RMB'000
AR®T T ARETT
(Unaudited) (Audited)
(REER) (F#Ew%)
Within 1 year 1A 2,135,200 2,159,780
1 to 2 years 1824 48,766 61,065
2 to 3 years 2E3F 59,772 64,271
Over 3 years SFEMNE 64,224 78,882
2,307,962 2,363,998
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

26.

104

OTHER PAYABLES H fth B8 1 ®R I8
As at As at
30 June 31 December
2026 2025
2026 F FA2025%F
6H30H 12H31H
RMB’000 RMB'000
ARBT T ARBTTT
(Unaudited) (Audited)
(REER) (& ®&z)
Current portion B HA &6 2
Deposits received, other payables and BEllire - AthEARIE
accruals K FEst A B 549,973 486,732
Amount due to Shanghai Gas Co. Ltd. BT EBRRAR A A]
IR 17,143 17,143
Salary payables ¥ & 153,287 206,015
Interest payables FEAT A B 43,962 71,574
Dividend payables FETAR B 151,133 911
Deferred government grants iR 3 IR #7 B 15,048 15,048
930,546 797,423
Non-current portion JEENER I &
Amount due to Shanghai Gas Co. Ltd. B EBRREBRAA
IR 37,311 37,311
Finance lease deposit received BN EHERS 89,585 61,270
Deferred government grants 3R ST B A B 330,821 301,760
Other payables H M fE S FRIE 303,012 232,288
760,729 632,629
1,691,275 1,430,052

Other payables are non-interest bearing.

DaZhong Public Utilities
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27. DEFERRED INCOME

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

27. BEEU A

As at As at

30 June 31 December

2026 2025

12026 20254

6A30H 12A31H

RMB’000 RMB'000

AR®T T ARBTTT

(Unaudited) (Audited)

(REER) (Fe &%)

At beginning of the period/year RE,F 9] 801,786 908,722

Additions VIl 21,288 70,674

Released to profit or loss [(note 4) BB (MEE4) (79,461) (177,610)

At end of the period/year RER R 743,613 801,786
Analysed into: DT :

Current BN HA 142,537 151,836

Non-current JEBN HA 601,076 649,950

At end of the period/year A F R 743,613 801,786

Deferred income represents

customers in advance in exchange for the connection of gas

received from

EEBARELRATFPWERER - #E
BEBRMREBIRAREBHES - %F

pipelines to the natural gas pipeline network. These fees are
received upfront and revenue is recognised over ten years.

As at 30 June 2026, the deferred income included an amount
of approximately RMB139,434,000 (31 December 2025:
RMB139,434,000) which was related to the balance of fees
received from customers in advance in exchange for the
connection of gas pipelines to the natural gas pipeline
network at the time when the 50% equity interests of
Shanghai Dazhong Gas was transferred from Shanghai
Municipal Assets Management Company to the Company
pursuant to a share transfer agreement in 2001. This balance
remained unsettled as there was a dispute as to the
ownership of such balance and the related interest income of
approximately RMB8,944,000 (31 December 2025:
RMB8,944,000] which was accounted for as “other payables”.

2026 F iR E

ERIALME - MilksD tFERA
E\E o

R20265F 6 308 @ IEEWRABIEL A
R #139,434,0007T (2025412 A318 :
AR #139,434,0007T) © JhEEE LA
ERPWEEBERREBIRAREEHN
WEHBRES B8 LETREEL
2N EIRIE 2001 FET ML MIAR e i
EE B RBIMRMN0%RET AR
A c AR ZEESRRET AT H A ER K
I8 | AR B U A KA R 58,944,000
JC (2025412 A318H : AR#8,944,000
TR ERETIRA G - &R TR

= o
E2T
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

28. CONTRACT LIABILITIES AR
As at As at
30 June 31 December
2026 2025
12026 FA2025%F
6H30H 12H31H
RMB’000 RMB'000
ARET R ARMF T
(Unaudited) (Audited)
(REEZX) (&)
Contract liabilities arising from: EFEAUTEERNEAEE -
Current portion T B o
Gas pipeline construction services PR SRE 18 B RR RS 496,737 456,215
Public infrastructure services I B R AR A 18,083 15,549
Others H A — 2,080
514,820 473,844
Non-current portion IE R B B 2
Public infrastructure services O FE B R i AR A 69,643 78,663
584,463 552,507

Typical payment terms which impact on the amount of TEEHNAaES
contract liabilities are as follows: T~

Gas pipeline construction services
Where discrepancies arise between the deposits payments

and the Group’'s assessment of the stage of completion,
contract liabilities can arise.

Public infrastructure services D HERR R
Receipt in advance from public infrastructure projects arising BOTEZT;FEEZQ#E%
from BOT arrangements. For detailed information, please c BRAFAER

refer to the note 20.

106 DaZhong Public Utilities
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

28. CONTRACT LIABILITIES (Continued) 28. S¥AR(E)
Movements in contract liabilities EHEEEH
As at As at
30 June 31 December
2026 2025
72026 F A 20254F
6H30H 12A31H
RMB’000 RMB'000
ARET T AREEF T
(Unaudited) (Audited)
(REEZR) (F]|Z)
Balance as at 1 January R A 1B &R 552,507 639,953

Decrease in contract liabilities as a result RE,/FREREL,
of recognising revenue during the period/  FHIAGHEENKE

year that was included in the contract EHNENaERD

liabilities at the beginning of the period/

year (90,177) (291,896)
Increase in contract liabilities as a result of R E#IiMmESE KW ENE,

performance not recognised as revenue FAERBRERE LY

during the period/year B FE 0 122,133 204,450
Balance as at 30 June/31 December M6A308,12A318HK)

#E R 584,463 552,507
29. SHARE CAPITAL 29. lB=®x

Total number
Number of Number of  of ordinary  Authorised Issued and
A shares H shares shares shares  paid shares
BETR
ARHE HRBE EBEREY EER G BR R
RMB'000 RMB000
ARETT AR%®TTR

As at 1 January 2025 202551 1R (K%
(audited), 31 December %) 2025812831
2025 (audited), 1 January B (&FE) - 2026

2026 (audited) and F1818 (EHEZ)
30 June 2026 (unaudited)  K%202656A30H
(REEEZ) 2.418,791,675 533,643,000 2,952,434,675 2,952,435 2,952,435
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

30. CAPITAL COMMITMENTS 30. FEXKIE
Capital commitments not provided for in the condensed REGERARE B TS 3R A R B ) & AR
consolidated financial statements were as follows: T
As at As at
30 June 31 December
2026 2025
12026 R 20254F
6H30H 12H31H
Notes RMB’000 RMB'000
B 5 AR¥T T AREEF T
(Unaudited) (Audited)
(REHER) (EEZ)
In respect of: BAT &I
Capital injection in a joint A& &1 % K B
venture and associates UNGIDES- () &ii) 298,292 298,292
Capital injection in financial MR~ EEF AEEL
assets at FVTPL TREELE (i) &(iv) 13,000 13,000
Notes: B & -

108

(i)

(ii)

(iii)

(iv)

During the year ended 31 December 2017, the Company agreed to make
a capital injection to “Shanghai Huacan Equity Investment Fund
Partnership” by RMB700,000,000, out of which approximately
RMB660,758,000 (31 December 2025: RMB660,758,000) was paid up as
at 30 June 2026.

During the year ended 31 December 2021, the Company agreed to make
a capital injection to Dacheng Huicai Fund by RMB300,000,000, out of
which RMB40,950,000 (31 December 2025: RMB40,950,000) was paid up
as at 30 June 2026.

During the year ended 31 December 2019, the Company agreed to make
a capital injection to Shenzhen Qianhai Hongtu M&A Fund Partnership
[Limited Partnership) by RMB20,000,000, out of which RMB16,000,000
was paid up as at 30 June 2026 (31 December 2025: RMB16,000,000).

During the year ended 31 December 2020, the Company agreed to make
a capital injection to Hongtu Junsheng (Guangdong] Venture Capital
Partnership (Limited Partnership) by RMB30,000,000, out of which
RMB21,000,000 (31 December 2025: RMB21,000,000) was paid up as at
30 June 2026.

DaZhong Public Utilities

(i)

(ii)

(iii)

(iv)

HE2017F12831BLLEE » ARARAE
Ml EEERREZERESEELEITE
A R#700,000,00075 * HF AR
660,758,0007T (20254 12 A31H : AR
660,758,0007C) ER 202646 A30 R E °

HE221F12A31BLFE - AREIRE
A K BOE % & € 0 & A KR 300,000,000
JC » H AR #40,950,0007T (2025412 A
318 : AR #40,950,0007%) B 7202646
A30B#RE -

HE2019F12A31BLFE  ARERE
FRYABAEHBERSEBLE (AR
A %);EE AR#20,0000007T c EFAR
#16,000,0007T (20254612 A31H : AR
16,000,0007T) B 7420265 6 A30 B #E °

HE2020F12A31BILLFE - AREIRE
MATER(BR)AIERESREE(H
R&%)EE AR%30,000,0005C ' HF A
R#21,000,0007T (2025412 A318 : AR
#21,000,0007T) B 7202646 A30H #
,‘3 o
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

RELATED PARTY TRANSACTIONS 31. ABAXH
During the period, the Group entered into the following HA - REBBEEBB I A TEXR
significant transactions with its related parties as follows: R -
Six months ended 30 June
BE6A30A L6MEA
2026 2025
2026 F 20254
Notes RMB’000 RMB'000
B & AR¥ET R ARBEFT
(Unaudited) (Unaudited)
(REER) (REER)
Related company 2L NG|
Shanghai Gas (Group] Co., Ltd. B () BR 2 A] (ii)
Service income AR 7S A - 9,483
Purchase of liquefied gas supplies RIE R E R = 16
Service fees iR 75 & F 1,859 1,734
Shanghai Gas Co., Ltd. BB R A (iii)
Purchase of piped gas EEEBMR 1,624,205 1,621,060
Shanghai Dazhong Traffic Shizhong AR BT TEHE (iv)
Automobile Sales Service Co., Ltd. RBHR L a]
Auto repair fees REERE — 5
Shanghai Dazhong Auctions Co., Ltd. — _EZAXFHEFRAA (v)
Rental income HeA 406 -
Shanghai Dazhong Hebin Hotel FBR R BT A S E (vi)
Management Co., Ltd. HRE L 7]
Rental income EEAL N = 174
Service fees R 2 A = 400
Shanghai Dazhong Transportation Auto  _F/8X R KB TERBEHR (vii)
Service Co., Ltd. 2 A]
Purchase of transportation facility BEEEBHRE 14,733 -
Shanghai Shihe Industrial Co., Ltd. FEHEBEFERL A] (ix)
Service fees R &M 789 552
Shanghai Gas Chongming Co., Ltd. FERRSEER L E] (i)
Service income PR 74 U A 9,842 10,409
Shanghai Qingpu Gas Co., Ltd. FEEREMRERL A] (xii)
Service income AR A 3,526 6,140
Shanghai Dazhong Wanxiang Auto FERBEHTEBE (xiii)
Repair Co.,Ltd. BIR2A]
Factoring income RIBIA 507 870
P3N 109
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

31.

110

RELATED PARTY TRANSACTIONS (Continued) 3. ABAXS (&)
Six months ended 30 June
BE6A30A L6MEA
2026 2025
2026 F 20254
Notes RMB’000 RMB'000
B 5 AR®T R AR¥ETFT
(Unaudited) (Unaudited)
(REER) (REER)
Shanghai Gas Operation Service AR S R B R A (xiv)
Co., Ltd.
Purchase of inventories BERE 4,764 4911
Shanghai Dazhong Transportation Group ARXBL%E LEBT/TE (xv)
Shanghai Miaohang Automobile Sales — #HERBHR L &l
and Service Co., Ltd
Auto repair fees AEREE 846 1
Shanghai Dazhong Traffic Automobile — _E/ZARI#ETHE EHE (xvi)
Repairing Co., Ltd. FR 2 E]
Auto repair fees REERE 514 410
Shanghai Electronic Intelligence System 2 EFIE 52 X AR 17 (xvii)
Co., Ltd. BIR 2 A
Purchase of equipment EERE 388 -
Dazhong Transportation (Group) Co., Ltd. AFX#E (£E)RipERE  (wviii)
and its subsidiaries AIREFLA]
Dismantling and moving business ) e PR 3B E 7 183 116
Shanghai Data Solution Co., Ltd. LEEGEE BN ARL A (xix)
Services fees R%5 & A 410 925
Jiangsu Dongneng Natural Gas Pipeline T #REEXSTEH (xx)
Network Co., Ltd. BRAA]
Natural gas pipe line transportation RARE Wi IR T
services 2,825 1,872
Dazhong Car Leasing Co., Ltd. AR TEHEFRAA] (xxi)
Rental income e KA 120 848
Shanghai Oriental Energy Co., Ltd. ARG RERE R A A] (xxii) 12,283 1,711
Service income RS A
Shanghai Gas Information Operation FEBREEAEERLE  (xxiil)
Co., Ltd.
Purchase of inventories EBERE = 148
Shanghai Fengxian Dazhong Zhongteng —_F/@F BAF R #EE THE (xxv]
Passenger Transportation Automotive — BHRZA &]
Co., Ltd.
Rental income HeA 123 -

DaZhong Public Utilities
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months

31. RELATED PARTY TRANSACTIONS (Continued) 31.

During the period, the Group entered into the following
significant transactions with its related parties as follows

ended 30 June 2026 &= 202646 A30H LL618 A

BB X5 (M)

Him - ANEEEERBBI A TEX
25 (&) :

(Continued):
Six months ended 30 June
B Z6H30H1L61EA
2026 2025
2026 20254
RMB’000 RMB'000
AR®T T AREEF T
(Unaudited) (Unaudited)
(REEZR) (REEFEZ)
Shareholder KR
Shanghai Dazhong Business Management LR AXZLEEEHRA ]
Co., Ltd.
Finance lease income R ERE KA 1,966 2,976
Service fees R E R 2,682 —

The above transactions were conducted in the normal course
of the Group's business and were determined based on
mutually agreed prices and terms with reference to the
market price at the time of the transaction.

Key management remuneration

The Group considered the executive Directors and 5 (2025: 3]

senior managements as key management.

NERXZGRRAKERAEXRTEETE
17 A2 ERXSERNMEREET H
TERER RIGHRERE °

FTEEEAEMS

AREERRAITEENLH (2025%F : 38)
SREEEATEEEAS -

Six months ended 30 June

HZ6H30H L6fE A
2026 2025
20265 20254
RMB’000 RMB’000
ARBTT ARBTIT
(Unaudited) (Unaudited)
(RBER) (REEEZ)
Basic salaries and other benefits EXRFHE REMEF 11,706 9,590
Total compensation paid to key MEEERAEXNBE
management personnel R 11,706 9,590

2026 F R HIRE
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

31.

112

RELATED PARTY TRANSACTIONS (Continued)

As at the end of each Reporting Period, apart from the
disclosures already made in investments in associates,
borrowings, and other payables in notes 15 23 and 26

3. MBEARH ()

REREHAR - BRDOBIRKIFES ~ 28K
6FIRBERBENRNIRE « ERRHE
fl FE AT SRIRSN - ER AR TT My A R EL S 40

respectively, the balances with its related parties are listed as K
follows:
As at As at
30 June 31 December
2026 2025
2026 F P 20254
6H30H 12H31H
Notes RMB’000 RMB’'000
Bt 5 ARBT T ARBTTT
(Unaudited) (Audited)
(REER) (& ®E%)
Other receivables H fth WK E
Shanghai Dazhong Wanxiang Auto EBRKREHFAEBEER

Repair Co., Ltd. NG| (xiii) = 26,440
Dazhong Transportation (Group) ~AFRXRiE(KE) kK

Co., Ltd. BRAF (xviii) 12,702 -
Lease receivables HEEWRIE
Shanghai Dazhong Business FBRBEEEBERAR]

Management Co., Ltd. (i) 57,698 74,117
Trade receivables B 5 EWRE
Shanghai Gas Chongming Co., FERRERERDA]

Ltd. (xi) 1,545 1,786
Shanghai Qingpu Gas Co., Ltd. FEEBERRERADA (xii) 194 1,848
Dazhong Car Leasing Co., Ltd. RBAEHEERQ A (xxi) 106 826
Shanghai Gas Shibei Sales Co., EBMRRMILHEEERAA

Ltd. (x) 104 104
Shanghai Oriental Energy Co., EBRAERERAR

Ltd. (xxii) 6,897 1,879
Shanghai Fengxian Dazhong LEFEBRRRERERE

Zhongteng Passenger AR AR]

Transportation Automotive Co.,

Ltd. (xxv) = 19
Shanghai Data Solution Co., Ltd. LEEHAESFEMAERAR  (xix) — 11
Dazhong Transportation (Group) ARX\E(EE) k%D

Co., Ltd. BR A A (xviii) - 3
Shanghai Dazhong Auctions Co., EBARHAEBR A A

Ltd. (v) 116 —
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31.

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

RELATED PARTY TRANSACTIONS (Continued)

3. MBEARH ()

As at As at
30 June 31 December
2026 2025
2026 F F2025%F
6H30H 12H31H
Notes RMB’000 RMB’'000
Bt & ARBTT ARBTT
(Unaudited) (Audited)
(REER) (& #EZ)
Prepayments AN RIE
Shanghai Dazhong Transportation /& KRRE/THERES SR
Auto Service Co., Ltd. NG| (vii) 1,882 511
Shanghai Shihe Industrial Co., LB EEXEBRAA
Ltd. (ix) — 39
Shanghai Data Solution Co., Ltd. EBHFEERMAERAR  (xix) 105 308
Jiangsu Dongneng Natural Gas  JT&#EAERAREMBRA
Pipeline Network Co., Ltd. Al (xx) 119 350
Long-term prepayment REBSRE
Shanghai Dazhong Transportation /KRR ETHERIEHER
Auto Service Co., Ltd. NG| (vii) = 217
Trade payables B 2 ENARE
Shanghai Gas (Group) Co., Ltd.  E/BHFR (EE) GRA A (ii) 679 423
Shanghai Gas Operation Service _EBMREEREER A A
Co., Ltd. (xiv) 1,916 2,575
Shanghai Gas Co., Ltd. FERRBERAR (iii) 1,148,383 1,398,278
Shanghai Dazhong Transportation AKRXBEE L/EEITTTE
Group Shanghai Miaohang SHE RS AR AR
Automobile Sales and Service
Co., Ltd. (xv) 138 153
Shanghai Dazhong Science & FERZRREAER QA
Technology Co., Ltd. (xxiv) 461 657
Dazhong Transportation (Group)  AFRE(EE) ROHBRA
Co., Ltd. A (xviii) — 3
Shanghai Dazhong International ~ EBAKBREE&ZP LER
Conference Center Co., Ltd. NG (viii) — 3
Shanghai Dazhong Transportation E/EARRBAERSEER
Auto Service Co., Ltd. NG (vii) 796 —
Shanghai Electronic Intelligence  E/BERIEERFRMD AR
System Co., Ltd. NG (xvii) 388 —
P3N 113
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

RELATED PARTY TRANSACTIONS (Continued)

3. MBEARH ()

As at As at
30 June 31 December
2026 2025
2026 20254
6HA30H 12H31H
Notes RMB’000 RMB’'000
Bt 5 ARBTT ARBTT
(Unaudited) (Audited)
(REER) (& #EZ)
Other payables H i FE 3 5K 1B
Dazhong Car Leasing Co., Ltd. ARABHERRAA (xxi) 333 333
Shanghai Dazhong Wanxiang Auto E/BRXBREHF THIEEGR
Repair Co., Ltd. A A] (xiii) = 2,006
Shanghai Dazhong Business FBRBREEEEBRAR
Management Co., Ltd. (i) 5,900 14,500
Shanghai Gas Co., Ltd. FERRERAR (iii) 54,453 54,453
Shanghai Dazhong Science & EBRBEBEERAA
Technology Co., Ltd. (xxiv) - 50
Shanghai Fengxian Dazhong FEFEARTERERE
Zhongteng Passenger BRAF
Transportation Automotive Co.,
Ltd. (xxv) = 11
Contract liabilities BHEE
Shanghai Qingpu Gas Co., Ltd. FEEBERRERAQA] (xii) 4,895 4,895
Shanghai Gas Shibei Sales Co., EEMRRMILHEFR AR
Ltd. (x) 8,566 1,893
Lease liabilities HESE
Dazhong Transportation (Group) AR & (KE)RHEBR
Co., Ltd. NG| (xviii) 267 276
Shanghai Dazhong International ~ EBAKBREBE =P LER
Conference Center Co., Ltd. NG (viii) — 86
Shanghai Shihe Industrial Co., LBt EEXZBRAA
Ltd. (ix) 4,655 5,672
Shanghai Gas (Group) Co., Ltd.  EBME (£E) BRAF i) 5,412 5,445
Shanghai Gas Co., Ltd. EERTER AR (iii) 13,036 13,651
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

31. RELATED PARTY TRANSACTIONS (Continued)

Notes:

(i) Shanghai Dazhong Business Management Co., Ltd. is a shareholder of
the Company.

(i) Shanghai Gas (Group) Co., Ltd. is a participating shareholder of the
Company.

(iii) Shanghai Gas Co., Ltd. is a shareholder of Shanghai Dazhong Gas Co.,
Ltd., a subsidiary of the Group.

(iv) Shanghai Dazhong Traffic Shizhong Automobile Sales Service Co., Ltd.
is a subsidiary of the holding company of the Company.

(v] Shanghai Dazhong Auctions Co., Ltd. is an associate of the holding
company of the Company.

(vi) Shanghai Dazhong Hebin Hotel Management Co., Ltd. is a subsidiary of
the holding company of the Company.

vii) Shanghai Dazhong Transportation Auto Service Co., Ltd. is a subsidiary
of the holding company of the Company.

[viii) ~ Shanghai Dazhong International Conference Center Co., Ltd. is a
subsidiary of Dazhong Transportation (Group) Co., Ltd., an associate of
the Group.

(ix) Shanghai Shihe Industrial Co., Ltd. is a subsidiary of Dazhong
Transportation (Group) Co., Ltd., an associate of the Group.

(x] Shanghai Gas Shibei Sales Co., Ltd. is a subsidiary of Shanghai Gas Co.,
Ltd..

[xi) Shanghai Gas Chongming Co., Ltd. is a subsidiary of Shanghai Gas Co.,
Ltd..

[xii) Shanghai Qingpu Gas Co., Ltd. is a subsidiary of Shanghai Gas Co., Ltd..

[xii) ~ Shanghai Dazhong Wanxiang Auto Repair Co., Ltd. was a subsidiary of
the holding company of the Company during the period from January
2026 to March 2026, and has been a subsidiary of Dazhong
Transportation (Group) Co., Ltd., an associate of the Group, since April
2026 up to now.

[xiv]  Shanghai Gas Operation Service Co., Ltd. is a subsidiary of Shanghai Gas
Co., Ltd..

(xv) Shanghai Dazhong Transportation Group Shanghai Miaohang Automobile
Sales and Service Co., Ltd. is a subsidiary of the holding company of
the Company.

[xvi)  Shanghai Dazhong Traffic Automobile Repairing Co., Ltd. is a subsidiary
of the holding company of the Company.

2026 F F HH &

31. ABAXS (R
fi i -

(i) EERBEEERAERARAAARER

A -

(ii) EERE (B ERARRAREN2 A
PRIR

i) EERRERIRALEEZFARLE
ARZMRERRAHIRIR

(iv) EBERBRRBHHRAEHERBERAR
RARREZERARN—MEFRAAF -

(v) EERBHBEERRRARARZERAT

BB A -

Vi)  EERRAEEECEEEAREEAT
RARRERARN—MEFRAAF -

Vil  EBRBRRBAERBARARRARAT
ERABH—FFRAF -

i)  ERRREREETLERARSIEE
ZHEARARZBRERG BRA A
FAA -

(ix) EBHtAEFAERAA/AKEZBER
AARBRRBEERNAERARNFAR -

(x) EERRmILHERR AR R LERRE
RARMFAA -

(xi]  EBRREBHERAFA/LEMIERA
A F AT °

(il  EBBBMRERAFAR/LERRERA
AIH)F AT °

i)  EBAREBHFTEBEERAAN2026F
1AE2026F3 AHIH AR R RIER AR Z
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AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

31.

116

RELATED PARTY TRANSACTIONS (Continued)

Notes: (Continued)

[xvii) ~ Shanghai Electronic Intelligence System Co., Ltd. is an associate of the
Group.
[xviii)  Dazhong Transportation (Group) Co., Ltd. is an associate of the Group.

[xix) ~ Shanghai Data Solution Co., Ltd. is a subsidiary of Dazhong
Transportation (Group) Co., Ltd., an associate of the Group.

[xx) Jiangsu Dongneng Natural Gas Pipeline Network Co., Ltd. is an associate
of the Group.

[xxi)  Dazhong Car Leasing Co., Ltd. is a subsidiary of Dazhong Transportation
(Group) Co., Ltd., an associate of the Group.

[xxii) ~ Shanghai Oriental Energy Co., Ltd. was the subsidiary of Shanghai Gas
(Group) Co., Ltd. during the period from January 2025 to November
2025; and change to be the subsidiary of Shanghai Gas Co., Ltd. since
December 2025.

[xxiii)  Shanghai Gas Information Sales Co., Ltd. is a subsidiary of Shanghai Gas
Co., Ltd.

[xxiv] Shanghai Dazhong Science & Technology Co., Ltd. is a subsidiary of
Dazhong Transportation (Group) Co., Ltd., an associate of the Group.

[xxv)]  Shanghai Fengxian Dazhong Zhongteng Passenger Transportation
Automotive Co., Ltd. is a subsidiary of Dazhong Transportation (Group)
Co., Ltd., an associate of the Group.

During the six months ended 30 June 2026, the amount of
rent paid by the Group under the lease is approximately
RMB2,839,000 (2025: RMB1,929,000), which was determined
with reference to amounts charged by Shanghai Shihe
Industrial Co., Ltd. Furthermore, the additional amount of
right-of-use assets generated from the lease during the same
period with this related party is approximately RMB2,301,000
(2025: nil).

During the six months ended 30 June 2026, the amount of
rent paid by the Group under the lease is 4,550,000 (2025:
nil), which was determined with reference to amounts
charged by Shanghai Gas Co., Ltd. Furthermore, the
additional amount of right-of-use assets generated from the
lease during the same period with this related party is nil
(2025: nil).
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

32. FINANCIAL INSTRUMENTS BY CATEGORY

(a)

Financial instruments not measured at fair value

Financial instruments not measured at fair value
include financial assets at amortised cost and trade and
bills receivable, lease receivables, amount due from a
grantor, other receivables, restricted bank deposits,
cash and cash equivalents, borrowings, lease liabilities,
trade and bills payables, other payables and corporate
bonds, medium-term bonds and short-term bonds
payable.

In the opinion of the directors, the carrying value of
these amount approximated their fair value, except for
the non-current interest-bearing bank borrowings which
directors are considered as not materially different
from their fair value.
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 #Z=2026%6 A30H 1E61E A

32. FINANCIAL INSTRUMENTS BY CATEGORY
(Continued)

(b)

118

Financial instruments measured at fair value

The fair value of financial assets and liabilities with
standard terms and conditions traded on active liquid
markets are determined with reference to quoted
market prices.

The valuation techniques and significant unobservable
inputs used in determining the fair value measurement
of level 2 and level 3 financial instruments, as well as
the relationship between key observable inputs and fair
value are set out below.

Information about level 3 fair value measurements

The following table provides an analysis of financial
instruments carried at fair value by level of fair value
hierarchy:
Level 1:  Quoted prices (unadjusted] in active markets
for identical assets or liabilities;

Level 2. Inputs other than quoted prices included
within Level 1 that are observable for the
asset or liability, either directly (i.e. as
prices] or indirectly (i.e. derived from
prices); and

Level 3:  Inputs for the asset or liability that are not
based on observable market data
(unobservable inputs).

DaZhong Public Utilities

32. FENBNSEMTIA(R)

(b)

RAREEFENEHMIA

REBRE TS E B BGRERK
RARGHNEREERABHNA
REESLEMRHEERE

AREE2RLIREMIANR
R BEFEMERA/MAEER &
ERTABEGABE  AKE
RUBRGABBEEAAEEZ
BE BRI T -

BRI AR B EHEH

TREHAR 2 BEIIROSE
TRERARBEBRHD :

1% BRAERE HEERY
550 B) BB (RAEIDE)

2 BERAENER(AIE
) sk EEZ (BIfTE B ER)
ABRBARE (TEES
TRFTRERE) : R

3R : WIEA AT TIHEUR (1
AERBARRE) RIKEN
BEXRBERABE -

Interim Report 2026



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEBERMBGESHERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H 1-618 A

32. FINANCIAL INSTRUMENTS BY CATEGORY 32. RENNSEMTIA(E)
(Continued)

(b) Financial instruments measured at fair value (b) BAARBEEFENEHIA
(Continued) (&)

Unaudited
RSB
30 June 2026
20266 A30H
Level 1 Level 2 Level 3 Total
14 24K 3k &&t
RMB’000 RMB’000 RMB’000 RMB’000
ARET T ARETRK AR®BTRT AR¥TxR

Financial assets at fair BAAREEFAERR
value through profit or WemERE

loss
— Listed equity — ERERE

investments 174,602 = = 174,602
— Unlisted equity — ELTIRERE

investments = — 2,429,519 2,429,519
— Investment-linked — KEHBER

products = = 833,095 833,095

Financial assets at fair BAAREBETAHM

value through other ZEKENSH
comprehensive income BE
— Listed equity — FRERE
investments 96,506 = = 96,506
— Listed debt - FHEBRKRE
investments 1 = = 1

271,109 — 3,262,614 3,533,723
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERMHBGESHBERRME

For the six months ended 30 June 2026 & Z=2026%6 A30H L6 A

32. FINANCIAL INSTRUMENTS BY CATEGORY

(Continued)

(b) Financial instruments measured at fair value

(Continued)

32.

RENNSeMIAE)

(b) RARBEFENEHMIAR

(&)

Level 1
14%
RMB'000

Audited
31 December 2025
2025412 H31H
Level 2 Level 3 Total
24 3% a&t
RMB’'000 RMB'000 RMB'000

ARBTIT ARBTIT ARBTIT ARBTT

Financial assets at FVTPL &R A A BEFTAER

HEmEE
— Listed equity — FHiRERE
investments 212,238 — — 212,238
— Unlisted equity — FLmRERE
investments — — 2,182,805 2,182,805
— Investment-linked — REEHESR
products — — 32,092 32,092
Financial assets at BAREEFTAEAM
FVTOCI 2HEKENSE
EE
— Listed equity — ERERE
investments 120,673 — — 120,673
— Listed debt —ETEBHKRE
investments 2 — — 2
332,913 — 2,214,897 2,547,810

33. EVENTS AFTER THE REPORTING PERIOD

33. HEMEER

As of 28 August 2026, the Company does not have non-
adjustment matters after the reporting period that need to be

disclosed.
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